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MORTGAGE

DEFINITIONS L CH

Words used in multiple sections of this document 2ie defined below and other words are defined in Sections 3, 1
and 21. Certain rules regarding the usage of words used iz this document are also provided in Section 16.

(A} “Securlty Instrument” means this document, which iz-iried July 29, 2004 » together with all
Riders to this document.
(B) “Borrower”is JOSEPH S. LAROCCO and KRISTINE A\ LAROCCO, HUSBAND AND WIFE

Borrower is the mortgagor under this Securily Instrument.

(C) “Lender”is FIRST NL.C FINANCIAL SERVICES, LLC .
Lender is a Limited Liability Company organized and cxisting under
the laws of the State of Florida . Lender’s address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL 33444

- Lender is the mortgagee nnizi this Secority [nstrument.

(D) “Note"” means the promissory note signed by Borrower and dated July 29, 2004 . The Note
states that Borrower owes Lender Five Hundrett Eighty Nine Thousand Seven Hundred Severicy Fv2 and no/00

Dollars (U8, § 589,775.00 ) plus interest. Bor-owe: bas promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01, 2034
(E} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due-urie; the
Note, and all sums due under this Security Instrument, plus interest.
(3) “Riders” means all Riders to this Security Instrument that arc executed by Borrower, The following Riders are to be
executed by Borrower fcheck box as applicable):

E Adjustable Rate Rider ‘:’ Condominivm Rider D Second Home Rider
D Baltoon Rider D Planred Unit Development Rider D Other(s) [specify]
R Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrament, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or anthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse iransfers.

(K} “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Preceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemuation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentationz = i, or omissions as o, the value and/or condition of the Property.

(M) “Mortgage Insuranc=" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Paymen.” (peans the regularly scheduled amount due for (i) principal and interest under the Note, plus
{i1) any amounts under Secticn S of this Security Instrument.

(0) “RESPA” means the Rea. Eiwzie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.ER. Part 3500), =5 ey might be amended from time ta time, or any additional or successor legislation or
regulation that governs the same subie r matier. As used in this Secority Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a ferlerally related mortgage loan” even if the Loan does nol qualify as a “federally
related mortgage Joan” under RESPA.

(P} “Successor in Interest of Borrower” mean, any party that has takes title to the Property, whether or not that party has
assuned Borrower’s obligations under the Note ana/uritis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

the Note; and (i) the performance of Borrower's covenants and agresments under this Security Instrument and the Note. For

this purposc, Borrower does hereby mortgage, grant and convey Lo Lencer «nd Lender’s successors and assigns the following

described property located in the County of CO0K :
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 330 PIN E[é'tlUlt?ST DRIVE
[
PALOS HEIGHTS , Iilinois 60463 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH zll the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covercd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against al) claims and demands, subject to any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. eurrency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; {b} money order; (¢} certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn pjon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Troasfer.

Payments are deemcd yeceived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lends: 1t accordance with the notice provisions in Scetion 15. Lender may return any payment or partial
payment if the payment or pa'uai payments are insufficient to bring the Loan cument. Lender may accept any payment or
partial payment insufficient to bring th: Loan current, without waiver of any rights hereunder or prejudice (o its rights to refuse
such payment or partial paymients ir, the fature, but Lender is not obligated to apply such payments at the time such payments
are acoepted. If each Periodic Payment is arplied as of its scheduled due date, then Lender need not pay intercst on unapplied
funds, Lender may hold such unapplied fusds 1istil Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lendersiiall either apply such funds or return them to Berrower. If not applied
earlier, such funds will be applied to the outstanding rincipal balance nnder the Note immediately prior to foreciosure. No
offsct or claim which Borrower might have now or iil th2 fature against Lender shall relieve Borrower from making payments
due wnder the Note and this Security Instrument or perforiing the covenants and agreements secured by this Sccurity
[nstrument,

2. Application of Payments or Proceeds. Except as oth:rwite described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priorily: (] interest due under the Note; (b) principal due under the
Not¢; (¢) amounts due under Section 3. Such payments shall be appiied to each Periodic Payment in the order in which it
hecame due, Any remaining amounts shall be applied first to late charges,’secoid to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payir.zit which includes a sufficient amount to pay
any late charge duc, the payment may be applied to the delinquent payment and th lat charge. if more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bormower to the veravment of the Perfodic Payments if,
and (o the extent that, each payment can be paid in full. To the extent that any cxccss exisis wlier the payment is applied to the
tull payment of one or more Periodic Payments, such excess may be applicd to any late charger’ due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due-under.the Note shall not
extend or postpotie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due undzr e Note, until
the Note is paid in full, a sum (the “Funds”) 1o provide for payment of amounts due for: (a) taxes and assessinsite.and other
items whicl can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold ravments
or ground rents on the Property, if any; () premiums for any and all insurance required by Lender under Section'S: aud
{d) Mortgage Insurance premivms, if any, or any suns payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called “Bscrow Hems.” At origination or
at any time during the term of the Loan, Lender may reguire that Community Association Dues, Fees, and Assessments, if any,
be cserowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower’s cbligation to pay the Funds for any or all Escrow Items. Leader may waive Borrower’s obligation to
pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payablc, the amounts due for any Escrow Items for which payment of
Funds has been wajved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposcs be deemed to be a covenant and agreement coutained in this Security Instrument, as the phrase “covenant and
agreenent” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, purswant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bomower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender t apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow iems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to p4y. the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying-ine Funds, annually analyzing the escrow account, or verifying the Escrow Itcms, unless Lender pays
Borrower interest on ‘e Tunds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Lawreguires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings ou the Funds.‘deviewar and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chazge. an annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds kele. in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If 4cre is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Bomrower as required by RESPA, and Torrower shall pay to Lender the amount necessary lo make up the shortage in
accordance with RESPA, but in no more than12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower s (quircd by RESPA, and Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with RESPA, it 11 no more than 2 monthly payments.

Upon payment in full of all snms secured by G Scsurity Instument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscwmionts, charges, fines, and impositions attributable to the
Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. 0 tar extent thal these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shat! promptly discharge any lien which has priority over (nis'Srcurily [nstriument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the tien in 2 manner actep@ble o Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or deiends pzainst enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the liei. while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the liew =i ngreement satistactory to Lender
subordinating the lien to this Security Instrument. If Lender detenmines that any part of the Pioprty is subject to a licn which
can attain priofity over this Security Instrument, Lender may give Borrower a notice identifying ne lien. Within 10 days of the
date on which that notice is given, Borrower shatl satisfy the lien or take onc or more of the acticns st forth ahove in this
Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reportiug service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected co’the Property
insured against loss by firc, hazards included within the tcrm “extended coverage,” and any other hazards includgiiyz, but not
limited to, earthiquakes and floeds, for which Lender requires insurance. This insurance shall be maintaived in the amounts
(including deductible levels) and for the periods that Leunder requires. What Lender requires pursvant to the preceding
seatences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation 1 purchase any particular type or amount of coverage.
Therclare, such coverage shall cover Lender, but might or might nol protect Borrower, Borrower®s equity in the Property, or
the contents of the Properly, agginst any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce.
Lender shall have the right to hold the policies and renewatl certificates. If Lender requires, Borrower shall promptly give to
Lender alt receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall nanie Lender as mortgagee and/or as an additional loss payee.

In the event of Joss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made riewyily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procecds,
whether or not the und+riving insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is €>onomically feasible and Lendes’s security is not lessened. During such repair and restoration period,
Lender shall have the right to-anld such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been cotapleted to Lender's satisfaction, provided that such inspection shall be underizken prompily.
Lender may disburse proceeds fur the repairs and restoration in 2 single payment or in a series of progress payments as the
work is completed. Unless an agreem »ni'is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower siia" not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econonically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums secured by tiis Feourity Instrumnent, whether or not then duc, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied i the order provided for in Section 2.

If Borrower abandons the Property, Lender may file ‘negotiatc and scttle any available insurance claim and related
matters. 1T Borrower docs not respond within 30 days 1o a natice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and settle the claim. The 30-cay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borr¢wer hereby assigns to Lender (a) Borrawer’s rights to
any insurance proceeds in an amount nol to exceed the amounts unuai under the Note or this Sceurity Instroment, and
{b) any other of Borrower’s rights {other than the right (o any refund of ureamed premiums paid by Borrower) under all
insurance pelicies covering the Property, insofar as such rights are applicable 20 e coverage of the Property. Lender may use
the insurance proceeds cither to repair or restore the Property or to pay amounis unpaid undes the Note or this Sceurity
Instriment, whether or nol then due.

& Occupancy. Borrower shall ocoupy, establish, and use the Property as Borawer's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writipg —which consent shall not be
unressonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conural,

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower siall not.destroy, damage or
impair the Property, allow the Property to deteriorate or cominit waste on the Property. Whether or not ‘orrcwer is residing in
the Property, Burrower shall maintain the Property in order to prevent the Property from deteriorating or drctrasing in value
due 1o its condition. Unless it is determinad pursuant to Section 5 that repair or restoration is not econwpically feasible,
Borrower shall promptly repair the Property if damaged to avoid forther deterioration or damage. IF insarance or cendemnation
proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs
and restoration in a singic payment or in a serics of progress paymenls as the work is completed. If the insurance or
condemuation procerds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the comptetion of such repair or restoration.

Lender or its agent may make reasonable entries upon and jnspections of the Property. 1f it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Bomrower's knowledge or consent gave materially false,
misleading, or maccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails Lo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significanily affect Lender’s intercst in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcerment of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
meluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can inctude, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c} paying reasonable atiorncys” fees to protect its interest in the Preperty and/or rights under this
Secuzity Instrument, including its secured position in 4 bankruptcy procesding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building wr other code violations or dangerous conditions, and have wtilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is zot under any duty or obligation to do so. It is agreed that
Lender incurs 1o liability frr not taking any or afl actions authorized under this Section 9.

Any amounts disburscd by Lencer under this Section 9 shall become additional debt of Borrower secured by this Secrity
Tustrument. These amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender (o YLotrower requesting payment.

It this Security Instrument is o1, ~-leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec litle to the Property, the leasehuid and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender e yuired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premivms required to maintain the Mortsage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the.mertgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments wowezzd the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially eguivsicnt to the Mortgage lnsurance previously in effect, at 4 cost
substantially equivalent (o the cost to Borrower of the Mor.gage Tnsurance previously in effcet, from an aliernate mortgage
insurer sefected by Lender. If substantially equivalent Mortgage (nsurance coverage is not available, Borrower shall continbe to
pay to Lender the amount of the separately desipnated payments hat vere due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payiments as a non-retirdable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be nor-refundable, notwithstanding the fact that the Loei i nltimately paid in fall, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lended cin no longer requirc loss reserve payments if
Mortgage Insurance coverage (iu the amount and for the period that Lender reqiés) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated pay nents foward the premiums for Mortgage
Insurance. If Lender regnired Mortgage Insurance as a coudition of making the Loan ard Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower <tighlpey the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Leng's requirement for Mortgage
Tusurance ends in accordance with any written agrecinent between Borrower and Lender providing for:uch terinination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay-interest at the rate
provided iu the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain lasses it mav/inedr if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force from time to time, and may enfer ins preements
with other parties that share or modify their risk, or reduce Josses. These agrcements are on terms and conditions that arc
satisfactory to the morigage insurer and (he other party (or partics) to these agreements. These agreements may require the
mortgage insurer o make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insarer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortigage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the zmounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Berrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,
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{(b) Any such agreements will not nifect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights miay include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, o have the Mortgage Insurance
terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

IT the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shafl be undertaken promptly.
Lender may pay fol the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an »greement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Fender shall (ot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not #cor omically feasible or Lender’s security would be lessened, the Miscellaneous Procecds shall be
applied 1o the sums secured oy th's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shal? e wpplied in the order provided for in Section 2.

In the event of a total taking, Gsstination, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums sccured by this Security Instrumes; whether or not then dre, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value of the Property
immediately before the partia] taking, destruction, or ioss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, wnless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of (he Misceilaneous
Proceeds multiplied by the following feaction: (a) the tolal .ount of the sums secured itnmiediately before the partial taking,
destruction, or loss in value divided by (b) the fair marel value of the Property immediately before the partial taking,
destruction, or Joss in value. Any halance shall be paid to Borrow/r.

It the event of a partial taking, destruction, or loss i value ofth¢ Rroperty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value isiess than the amount of the sums secured immediatcly
before the partial taking, destruction, or loss in value, unless Borrew<iriand Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Seévsite Instrument whether or not {he sums are
then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrover that the Opposing Party {as dcfmed in
the next sentencc} offers 10 make an award o settle a claim for damages, Borrower tals 10 resporxd to Lender within 30 days
afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneiis Proceeds either to restoration or
repair of the Properly or to the sums secured by this Security Instrument, whether or not then due: “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a ri zht of action in regard to
Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Leider's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or<1ges under this
Sceurity Instrment. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided iit Section 19, by
causing the action or praceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Droperty
or other material impaitment of Lender's intercst in the Property or rights under this Security Instrument. The procecds of any
award or claim for damages that are attributable to the impainment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repeir of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be reqnired 1o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrowet or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall nol be a waiver of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants and agrees that
Borrower's obligations and Tiability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s inlerest in the Property under the terms of this Security Insrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomrower can agree to extend,
inodify, forbear or make any accommodations with tegard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's cbligations under
this Security Instrument iu writing, and is approved by Lender, shall obtain 1] of Bomower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Secwrity Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shatl bind (except as
provided in Section 24} and benefit the successors and assigns of Lender.

14, Loan Charpss. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purposc of protecuns Londer’s interest in the Property and rights under this Security Instrument, including, but not limited
o, attorncys’ fees, properwy inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge 4 specific fec to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that aré e> pressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law ‘which sets maximum loan charges, and that law is finally interpreted so that the interest or
other Ioan charges collected or to be collectzd in connection with the Loan exceed the penuitted limits, then: (a) any such loan
charge shall be reduced by the amount necusadry to reduce the charge to the permitted limit; and (b) any sums already collected
{rom Borrower which exceeded permitted limits wiii, be refunded to Borrower. Lender may choose 10 make this refund by
reducing the principal owed under the Notc or Ly making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of & 0y such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out.of such overcharge.

15. Noftices. All notices given by Borrower or Lender in Connction with this Security Instrumeat must be in writing.
Any notice {0 Borrower in connection with this Security Instrumicarshall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's 1iotice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law cxriessly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subslitute notice acdress by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a_grocedure (or reperting Borrower's change of
address, then Borrower shall only report & change of address through that specificd procedure. There wmay be only one
designated notice address under this Security Instrument at any one time, Any notice 1 Londer shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has des.gnited another address by notice to
Borrower. Any notice in connection with this Sccurity Instrwment shall not be deemed to ave besn given to Lender until
actually reccived by Leuder. Il any notice required by this Securily Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Secority Instrume:s.

16, Governing Law; Severability; Rules of Construction, This Seeurity Instrument shall be gorerne by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Serar” y lnstrument
are snbject to any requirements and Kinitations of Applicable Law. Applicable Law might explicitly or implicidy-allow the
partics to agree by contract or it might be silent, but such silence shall not be coustried as a prohibition against agresimnent by
contract. I the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable L.ow, such
contlict shall not affect other provisions of this Securiry Instrument or the Note which can he given effect withont the
conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b words in the singular shal! mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action,

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” mezans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent of which is the
transfer of title by Borrower at # future date to a purchaser.

if all or any part of the Property or any Initcrest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial intcrest in Borrower is sold or transferred) withont Lender's prior written consent, Lender may require
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nmmediate payment in fuil of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certzin conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of: {a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due wnder this Security Instrument and the Note as if no
acceleration had ostutved; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Zastrument, including, but not limited to, reasonable aftorneys” fees, property inspection and valuation
fees, and other fees incirred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instument, and Borrower’s obligation to pay the sums secured by this Security lostrument, shall
continue unchanged unless as cterwise provided under Applicable Law, Lender may requirc that Borrower pay such
reinstatement sums and expenses /moone or more of the following forms, as sclected by Lender: (a) cash:
(b} money order; (c) certified check, bank ik, treasurer’s check or cashier's check, provided any such check is drawn upon
an nstitution whose deposits are insured by-a fleral agency, instramentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instruvient and obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinsiate shall not apply in the case of acoeleration nnder Section 18,

20. Sale of Note; Change of Loan Servicer; Neu=e of Grievance. The Note or & partial interest in the Note (logether
with this Security Instrument) can be sold one or more 1imes without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Feriodic Payments due under the Note and this Security Instrument
and performs other mortgage. loan servicing obligations under (He Noe, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelatéd (0)a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wil'stzte the name and address of the new Loan Servicer,
the address to which payments should be made and any other informatiod RESPA reguires in counection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by 4 Toan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the-Loan Servicer or be transferred 1o a SUCCesSor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action{as cither an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Tugtument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instri=icat, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Sceijon 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to ke zssrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time perior. will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Barp.wer pursuant
1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to salisfy Zoenotice and
oppertunity to take correclive action provisions of this Section 20.

21.  Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances ocfined as
toxie or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling, kerosene,
other flammable or taxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining nsbestos or
formaldehyde, and radioactive materials; (b) “Envirenmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
cordition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allew anyone else to do,
auything aflecting the Property (a) that is in violation of any Enviroumental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or telease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
smal] quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (8} any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regalatory autherity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promplly take ali necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower’s
breach of any coveuant or agreement in this Security Instrument (but not prior to acceleration under Section 18 nnless
Applicable Law providzs otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c} a date, not less than 36, days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failare to cure i difault on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lis’~ument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the rigir* to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or an; other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specificd in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrumer. viihout further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to cullect all expenses incurred in pursulng the remedies provided In this
Section 22, including, but rot limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sefurrd by this Security Instrument, Lender shall release this Security
Instrament. Borrower shalt pay any recordation costs. Leide. riay charge Borrower a fee for releasing this Security Instrament,
but only if the fee is paid to a third party for services renderca and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, tic Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless berrwer pravides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may parriiose fnsurance at Borrower's expense to protecl
Lender’s interests in Borrower's collateral. This insurance may, but need no rivtect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thatisinade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchascd by Lender, but oviy ater providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreemest. 1 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest aie, any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the caellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding halance or oblization. The costs of the
insurance may be more than the cost of insurance Bortower may be able to obtain on its own.
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BY SIGNING BELOW, Borrow
Security Instrament and in agyR3

epts and agrees to the terms and covenants contained in pages 1 through 11 of this
ed by Borrower and rc)cyjed with it

bt I Lx f\)@co

% (Seal) | Y (Seal)
JOSEPH.S. LAROCCO Bomower  KRISTINE M. LAROCCO -Borrower
(Seal) (Seal)
-Bortower -Borrower
) (Seal) {Seal)
-Borrower -Borrower
Witness: Witness:
Srate of Hlinois
County of COQK
This instrument was acknowledged before me on July 29, 2004 (date) by

JOSEPH S. LAROCCO, KRISTINE M. LAROCCO

™

(arwels] of person[s]).
3

fib

¥ v
aqn Public

 “OFFICIAL SEAL”
TRACY NEMEC
NCTARY PUBLIC, STATE OF WLINOIS

|

AP A i e i ot dhedhdh
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal }—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 28th  day of July 2004 ,
and is incorporated into and shell be deemned to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned {(*Borrower™) to secure
Botrower’s Adjustable Rate Note (the “Nate™) to

FIRST N FINANCIAL SERVICES, LLC

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:
330 PINERURST DRIVE
PALOS HEIGHTS , IL 60463

{Property Address]

THE NOTE CONTAINS-PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWLR MUST PAY,

ADDITIONAL COVENANTS. In addition t) the_covenaits and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and ajzree is follows:

A. INTEREST RATE AND MONTHLY PAYMENT ChA NGES
The Note provides for an initial interest rate of 7.8754%) The Note provides for changes in the
interest rate and the monthly payments, ag follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of August 2008 ,
and on that day every sixth month thereafter. Each date on which my interest rate corlAchange is called a
“Chauge Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
averzge of interbank offered rates for six month U.8. dollar-denominated deposits in the Londopiuicist
(“LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the pzs!
business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Five and
Seven Eighths
percentage points ( 5.8750%) to the Cumrent Index. The Note Holder will then round the result of
this addilion to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Datc.

MULTISTATE ADJUSTABLE RATE RIDER--LTBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL}—=Single Family

GREATLAND B
TTEM 6358711 (CE751L) (0304} {Puge 1 of § pager) To Brder G 1-800-530-6393 O Fxx 616-791-1131



0424001049 Page: 13 of 15

UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.8750%
or less than 7.8750%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more thar, One
percentage ooints ( 1.0000%) from the rate of interest I have heen paying for the preceding
six months. My“interest rate will never be greater than 14.8750% or less than 7.8750%.

(E) Effe.dv:Date of Changes

My new intercstrate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beg’iinig ou the first monthly payment date afier the Change Date until the amount of my
monthly payment changes asain.

(F) Notice of Changes

The Note Holder will deliver-r mail 1o me a notice of any changes in my interest rale and the amount
of my monthly payment before thesifoctive date of any change. The notice will include information required
by law to be given me to and also the titlz & telephone number of a person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A LENEFICIAL INTEREST IN BORROWER
Uniform Covenant I8 of the Security Instrumert is amended to read as follows:

Transfer of the Property or a Benefleial Interesi in Borrower, As used in this Scction 18,
“Interest in the Property” means any lcgal or beneficialSitarest in the Property, including, but not
limited to, those benelicial interests transferred in a bond {01 dead, contract for deed, installment
sales contract or escrow agreement, the intent of which is the’ travsfer of title by Borrower at a
future date to a purchascr.

It all or any part of the Property or any Intercst in the Property is sold or transfemrcd (or if
Borrower is not a natural pemson and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payrient in full of all sums
secured by this Security Instrument. However, this option shell not be cxercised by t_ender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this cption it (a)
Bomower causes to be submitted to Lender information required by Lender o evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reaonat ly
determines that Lender’s security will not be impaired by the loan assumption and that the risk o
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fce as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obli gates the ransferee to keep
al the promises and agreements made in the Note and in this Security Instrunient. Borrower wil]
continuc to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender exercises the option 10 require immiediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given i accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument If Borrower fails to pay thesc sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand en Borrower.
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BY SIGNING BELQW, Borrower accepts and agrees to fhe terms and covenants contained in pages 1
through 3 of this Adjustable,Rat(; er,

| - / (Seal)
JOSEPHB LAROCCO Bormower KRISTINEM LAROCCO Borrower

fa {Scal) (Seal)
-Borrower -Bormower

. (Seal} (Seal

-Borrower -Borrower
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. LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1: Lot 109 of Westgate Valley Estates Unit 3, a subdivision of part of Section 31, Township 37
North, Range 13, East of the Third Principal Meridian, according to the plat thereof, recorded March 20, 2000 as
document number 00195265 in Cook County, Illinois.

Parcel 2: An easement for the enjoyment and use of the common areas as disclosed on Exhibit "A" of Declaration of
Covenants, Conditions and Restrictions recorded May 13, 1999 as document 99465828,

Permanent Index #'s: 24-31-403-017-0000 Vol. 248

Property Address: 330 Pinehurst Drive, Palos Heights, llinois 60463



