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MORTGAGE

DEFINITIONS

Words used in multiple sectiorsof this document are defined below and other
3,11, 13, 18, 20 and 21. Certain 0.5 regarding the usage of words used in th
in Section 16.

words are defined in Sections
is document are also provided

(A) "Security Instrument" means this'dociiment, which is dated August 11, 2004 .

together with all Riders to this document.
(B) "Borrower" is SOLEDAD CAMPOS

Borrower is the mortgagor under this Security lnstrument.
(C) "Lender" is Ameriquest Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated August 11, 2004
The Note states that Borrower owes Lender two hundred seven thousand and 00/100

Doliars
(U.S. $ 207,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuli not later than September 1 s 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
] Bal:001 Rider Planned Unit Development Rider [ 1-4 Family Rider
[CJva Rider [ Biweekly Payment Rider Other(s) [specify]

(H) "Applica’l> 4 2w" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adr i .strative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judici?! or ‘nions.

(I) "Community Associat.on Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposes:-on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Trans.er'' “aeans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumen; which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to orde r, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but 'is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telepnine, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items™ means those ftems hatave described in Section 3.

(L) "Miscellaneous Proceeds" means any cr o pensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procrcis paid under the coverages described in Secfion 5) for: (i)
damage to, or destruction of, the Property; (i) coxdammation or other taking of all or any part of the
Property; (iif) conveyance in liev of condemnatio: 1; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Ynsurance” means insurance protecti ag/Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment"” means the regularly scheduled aviown+ due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tistarient.

(O) "RESPA" means the Real Estate Settlement Procedures Act/ 12 U.S.C. Section 2601 et seq.) and its
mmplementing regulation, Regulation X (24 C.F.R. Part 3500), as t=cy might be amended from time to time,
or any additional or successor legislation or regulation that governs the saine subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrict'ons that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as'a "rederally related mortgage loan"

under RESPA.
‘ 2_.' —
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Turisdiction)

of COOK [Name of Recording Jurisdiction]:

Legal Description Attached Hereto and Made a Part Hereof.

Parcel ID Number: 16-17-313-072 which currently has the address of
1037 SOUTH LYMAN AVE [Street]
OAK PARK [City], Iltinois 60304 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now G hereafier erected on the property, and all easemerts,
appurtenances, and fixtures now or hereafter a part of tha property. All replacements and additions shall also
be covered by this Security Instrument. All of the turepsing is referred to in this Security Instrument as the

"PI'Operty."
BORROWER COVENANTS that Borrower is lawfiily seised of the estate hereby conveyed and has
the right to mortgage, t and convey the Property and thai the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend sercrally the title to the Property against all

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform cov/zants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unife/m cecurity instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agreeas-follows:

Initiafs: t% il
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I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
brepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender_ may require that any or all subsequent payments

po
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender nay accept any payment or partiai payment insufficient to bring the Loan
cutrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to a{ply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its sc eduled due date, then Lender need not pay interest
on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return a.>m to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Zasirument or performing the covenants and agreements secured by this Security Instrument.

2. Appiicution of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accep.ed and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (p) oty ncipal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periadi: Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balaacz =f the Note.

If Lender receives-a Payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lite :harge due, the Payment may be applied to the delinquent payment and the
late charge. If more than one Pe, woic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Perilic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess ¢ xists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may e applied to any late charges due. Voluntary prepayments shail be
applied first to any prepayment charges «nd then as described in the Note.

Any application of payments, insurance p ozeeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due dais, o change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower sha 1 pav to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can ottain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold Payments «r ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Seciizn 5; and (d) Mortgage Insurance premiums, if any,
Or any sums payable by Borrower to Lender in lieu of (he'payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items e -alled "Escrow Items." At origination or at
any time during the term of the Loan, Lender may require tlia* Community Association Dues, Fees, and

any, be escrowed by Borrower, and such dues, fess and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices vi amoruits to be paid under this Section.,
Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’ s o®ligition to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in wr.tiie, In the event of such waiver,

o7
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke
the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Feder.! Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specifies urder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing th-escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Apgiicable Law permits Lender to make such a charge. Unless an agréement is made in writing or
Applicable Law rquires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earni’igs on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funas. {.ender shall give to Borrower, without charge, an annual accounting of the Funds as

If there is a swpb:s of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fuads in accordance with RESPA. If there is a shortage of Funds held in €SCTOW, as
defined under RESPA, Tender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (io 'n=ire up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a d-ficiency of Funds held in escrow, as defined under RESPA, Lender shal]
notify Borrower as required by RESPA, vnd Borrower shail pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums st.cured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds heid by Lender.

4. Charges; Liens, Borrower ghall Py all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain ra'ority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comniunji*; ~Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borroy er s.all pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wkicl has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the (bl ntion secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing suc’; arceement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceeditss vhich in Lender' sopinion operate to prevent
the enforcement of the lien while those proceedings are peudiug, but only until such proceedings are
concluded; or {c) secures from the holder of the lien an agreemen’ satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any paroof th= Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Barrovrer a notice identifying the lien,
Within 10 days of the date on which that notice is given, Borrower sha'l satisfy the lien or take one Or mmore
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's option and Borrower's eéxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect ¥on ower, Borrower' s equity in the Property, or the contents of the Property, against any risk, hazard
or liability’ and might provide greater or lesser coverage than was previously in effect. Borrower
acknowled es that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thet Porrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additioral 'lebt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note raie Scia the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrowe) reozesting payment,

All insurance pciicies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an‘zuditional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender require/,, F or-ower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obizins any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Prrperty, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily’ Ly Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or ro* the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Prope:c’, if the restoration or repair is economically feasible and
Lender's security is not lessened., During such repaii und restoration petiod, Lender shall have the right to
hold such insurance proceeds until Lender has hai an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction; wrovided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repair: ~44 restoration in a single payment or in a series of
progress payments as the work is completed. Unless an ag-éement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lerder shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, 4r other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the solr, ~bligation of Borrower. If the restoration
Or repair is not economically feasible or Lender' ssecurity would pe less zaud, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or 10t tuen due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Initials: _ag.—
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower' srights to any insurance proceeds in an amount
hot to exceed the amounts unpaid under the Note or this Securi_ty Instrument, and (b) any other of Borrower's

may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

- Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shail continie to occupy the
Property as Borrower' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonabiy withheld, or unless extenuating
circumstances exist which are beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant <¢. Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Projerty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in conriction with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring *lie, Property only if Lender has released proceeds for such purposes. Iender may disburse
proceeds for ths 1 “pairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the iisurance or i i
Borrower is not reticved of Borrower' sobligation for the completion of such Tepair or restoration.

Lender or its ageit may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lende: ray inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the tun; o or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Losz= Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or ¢atiies acting at the direction of Borrower or with Borrower‘slmowledge or
consent gave materially false, wivieading, or inaccurate information or statements to Lender (or failed to
provide Lender with material informa*ion) in connection with the Loan. Material representations include, but
are not limited to, representations cc ncer.ing Borrower' s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interes! ir. the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenant: and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might signiﬁcar;tly afiect Lender' s interest in the Property and/or rights under this

reguiations), or (c) Borrower has abandoned the 2roperty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security

protect its interest in the Property and/or rights under this Secuity instrument, mcluding its secured position
in a bankruptcy proceeding. Securing the Property includes, bus is ot limited to, entering the Property to
make repairs, change locks, replace or board up doors and wiadows ~drain water from pipes, eﬁmmate
building or other code violations_. or dangerous conditions, and have util'ties turned on or off, Although
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Rorrower requesting

ayment.
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance Coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were duc when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrowe: any interest or earnings on such loss reserve. Lender can o longer require loss reserve payments if
Mortge 2o T surance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
bayments ‘torvard the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of muking the Loan and Borrower was required to make separately designated Payments toward

obligation to pay interest 7¢ *se rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluaié ‘aeir total risk on all such insurance in force from time to time, and may
enter into agreements with other partii; that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satizfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements ™ay require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may heve available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lendez; nav purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Burro ver' spayments for Mortgage Insurance, in exchange

(a) Any such agreements will not affect the alucants that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Srch anreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nut e title Borrower to any refund.

(b) Any such agreements will not affect the rights Borroyvar has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Ac: of 1992 or any other law. These rights
may include the right to receive certain disclosures, to request and obt: in cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the ‘‘mie of such cancellation or
termination.

Vs
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

or the repairs and

restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

itil i i i such Miscellaneous

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous

Proceeds. If the restoration or repair is not economically feasible or Lender' ssecurity would be lessened, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not

then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prop: immediately before the partial taking, destruction, or loss in value is equal to or greater
than the wnount of the sums secured by this Security Instrument immediately before the partial taking,
destruciion. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securit Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following “frrction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, ovricis in value divided by (b) the fair market value of the Property immediately before the
partial taking, distraction, or loss in valie, Any balance shall be paid to Borrower.

In the event ci'a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propeity “umediately before the partial taking, destruction, or loss in value is less than the
amount of the sums serurad immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender o.he rv-ise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Xustrumeant whether or not the sums are then dye,

If the Property is abandecnec b;: Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seieuce) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days aller the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds e ther to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or-nzi-then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the rarty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any aciiori ar proceeding, whether civil or criminal, is begun that, in
Lender' sjudgment, could result in forfeiture or'tae Proverty or other material impairment of Lender’ s interest
in the Property or rights under this Security Instrum nt. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, b.r causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture o the Property or other materia] impairment of
Lender's iterest in the Property or rights under this Secuzity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Leadur's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorccizn or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender ot a *Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secur'tv Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate ‘ore'case the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to cirimence proceedings against any

Initials:
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Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’ s acceptance of payments from third bersons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and vep :fit the successors and assigns of Lender.

14. Leza Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's doivult, for the purpose of protecting Lender's interest in the Property and rights under this
Security Inst:urient, including, but not lmited to, attorneys' fees, property inspection and valuation fees. In
regard to any o‘aer fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shali vt be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohiGited by this Security Instrument or by Applicable I.aw.

If the Loan is subjrct'to a law which sets maximum loan charges, and that law is finally interpreted so

be treated as a partial prepayinent viithoat any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any vighiof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bor.ov e or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conricciion with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first'clas;ail or when actually delivered to Borrower' s notice
address if sent by other means. Notice to any one Bor.ower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nsiice address shall be the Property Address unless
Borrower has designated a substitute notice address by antice to Lender. Borrower shall promptly notify
Lender of Borrower' s change of address. If Lender specifies 4 procedure for reporting Borrower' schange of
address, then Borrower shall only report a change of address “ar. »ugh that specified procedure. There may be
only one designated notice address under this Security Instrvinont at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class n:aj. tn Lender's address stated herein unless
Lender has designated another address by notice to Borrower. a1y notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actially received by Lender. If any notice
required by this Security Instrument is also required under Applicable {aw . the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

— ‘
Initisis:
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment saleg contract or
€scrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a’l'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
hot a rawryl person and a beneficial interest in Borrower is sold or transferred) without Lender' s prior
written corseat, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Tiowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Layy.

If Lender cvirzises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period o nut-less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe; st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiiation. of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtk=: notice or demand on Borrower.

19. Borrower's Right ‘to) R=instate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right tu'huve enforcement of thig Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sai» of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable 1 aw night specify for the termination of Borrower' sright to reinstate; or
(<) entry of a Jjudgment enforcing this %eq urity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus‘vader this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any nthe- covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security instrument, including but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrumert; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propeity and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Scevrity Instrument, shail continue unchanged unless
as otherwise provided under Applicable Law. Lender ma: riquire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, ag seie-ted by Lender: (a) cash; (b) money order:;
(c) certified check, bank check, treasurer' scheck or cashijer' s cncck, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, i".saumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrvmert and obligations secured hereby
shall remain fully effective as if 1o acceleration had occurred, Howeve._thisright to reinstate shall not apply

in the case of acceleration under Section 18.
initials: E ’_
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a chax}ge in the entity (known as the "Loan Servicer™) that collects Periodic

Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
temain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 1o bz reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Boirower pursuani to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18shuii be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Haza dous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substance:: fasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sotvrat 3, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" nie:r federal laws and laws of the Jjurisdiction where the Property is located that
relate to health, safety or envi=onmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or re no- o’ action, as defined in Environmental Law; and (d) an "Environmental
Condition"” means a condition thar can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or pemuL the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything eife:ting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental sndition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that 4¢ versely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use; or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be approgniate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardou s subistances in consumer products),

Borrower shall promptly give Lender written nuties of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agencvor private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spil'ing, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition savsed by the presence, use or release of 3
Hazardous Substance which adversely affects the value of the Pooyerty. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, ti:ad any »smoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shill promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing hersip shall create any obligation on

Lender for an Environmental Cleanup.
(JZ &=
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defaunit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lirited to, reasonable attorneys’ fees and costs of title evidence.

23. Reliase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shail Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Serusity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of thefoe/i=permitted under Applicable Law.

24. Waiver of Eopertead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtueof the Tllinois homestead exemption laws.

25. Placement of CoHaisr.l*rotection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by 2arrower’ s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's irterests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coviirge that Lender purchases may not pay any claim that Borrower
makes or any claim that is made againstdurrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, Wi raly after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's ard Lender' Sagreement. If Lender purchases insurance for the
coliateral, Borrower will be responsible for the csts'of that insurance, including interest and any other
charges Lender may impose in connection with the lacement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insursuce may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower

accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exe

cuted by Borrower and recorded with it.

Witnesses:
| . . (Seal)
S SOLEDAD CAMPOS ¢ -Borrower
(Seal)
~Borrower
AW PR (Seal) (Seal)
-Borrower ~-Borrower
——___(Seal) {Seal)
‘Borrower ~Borrower
(Seal) - (Seal)
-Borrower ~Borrower
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STATE OF ILLINOIS, County ss: COAC

i Des (e Rom AN

Public in and for said county and in said state, hereby certify that

Soledad Campos

a Notary

~hrersonalbeknown to me to be the same persong,s’) whose name

purposes therein set forth.

Giveii under my hand and official seal of this | [+t % of ‘A&.L%Uc"‘, ‘;ODL{
My Commission. Expires: O 93.05 - ~
Qo Mree (Lﬁ\/‘v\o,

Notary Public

LT
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of August, 2004 and is incor orated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or ecurity
Deed (the "Security Instrumentg of the same date given by the undersigned (the "Borrower'? to
secure Borrower's” Adjustable Rate Note (the "Note") to Ameriquest Mortgage Company (the
"Lender") of the same date and covering the property described in the Security Instrument and

located at:

1037 SOUTH LYMAN AVE, OAK PARK, IL 80304
[Property Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEF.Z8'T RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT *IF BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TAF MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL Co¥ENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrcwer and Lender further covenant and agree as follows:

A. INTEREST RATE AND MCATHLY PAYMENT CHANGES
The Note provides for an initiai interest rate of 6.050 %. The Note provides for changes in the

interest rate and the monthly paym:nts, as follows:

4. INTEREST RATE AND MONTHLY.*AYMENT CHANGES

(A) Change Dates
The interest rate | wiil pay may change on (he f.rst day of Septernber, 2006 , and on that day
every sixth month thereafter. Each date ori-which my interest rate could change is called a
"Change Date.”

(B) The index
Beginning with the first Chan e Date, my interest rate' wi “e based on an Index. The "Index" is
the average of interbank offered rates for six-month (.5 dollar-denominated deposits in the
London market {"LIBOR"), as published in the Wall Street ‘sumal. The most recent Index figure
available as of the date 45 days before each Change Date is czlied the "Current Index.”

If the Index is no longer available, the Note Holder will choosri s new index which is based

upon comparable information. The Note Holder will give me notice c* tig choice.

|nitials‘@4
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(C) Calculation of Changes

Before each Change Date, the Note Hoider will caiculate my new interest rate by addin
five and one-quarter percentage points ( 5.250 %) to the Current Index. The Note Holder will
then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest

rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Chan_?e Date in full on
the maturity date at my new interest rate in Substantially equal Payments. The result of this
calculation will be the néw amount of my monthly payment,

(D} Limits on Interest Rate Changes
The intarest rate | am required to pay at the first Change Date will not be greater than 8.050% or
fess thau 5.050%, Thereafter, my interest rate will never be increased or decreased on any
single Chuncs Date by more than One( 1.000 %) from the rate of interest ! have been paying for
the precedng _six months. My interest rate will never be greater than 12.050)% or less than

6.050)%.

{E) Effective "sat; of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment Seginning on the first monthly payment date after the Change Date until
the amount of my monthly ~arment changes again.

IN(IF) Notice of Changes
amount of my monthly ;?ayn;enbt hefore the effective date of any change. The notice will include
aw to

information required by e giver: me and aiso the title and telephone number of a person
who will answer any question | may nave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is am:ndod to read as follows:

Transfer of the Property or a Bensficia It terest in Borrower. As used in this Section
18, "Interest in the Property” means any legai-ur oeneficial interest in the Property, including,
but not limited to, those beneficial interests tran sf=rad in a bond for deed, contract for deed,
instaliment sales contract or éscrow agreement, the iatant of which is the transfer of title by
Borrower at a future date to a purchaser.

Initiais___ /__b
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Borrower mus; ra 3l sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior to the €..piration of this perod, Lender may invoke any remedies permitted by this
Security Instrument vatbout further notice or demand on Borrower

BY SIGNING BELOW, Borrovser accepts and agrees fo the terms and covenants contained in
this Adjustable Rate Rider.

" (3eal) (Seal)
Borrower

(Seal) / (Seal)
Borrower Borrower
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ORDER# 4340290

EXHIBIT A

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY
DESCRIBED IN DEED DOC # 93716750, ID# 16-17-313-032, BEING KNOWN AND DESIGNATED AS,

LOT 28 AND THE SOUTH 112 OF LOT 29 IN BLOCK 6 IN AUSTIN PARK BEING A SUBDIVISION OF

THE EAST 172 OF THE SOUTHWEST 1/4 OF SECTION 17 TOWNSHIP 39 NORTH RAN GE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.
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