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HOME EQUITY LINE OF CRED/; 'MORTGAGE
(Securing Future Advarices)

2 {
/,/ Reference # 041181155263
¢

P THIS MORTGAGE is made on June 17, 2004 /S . The mortgagor is
‘COSMOPOLITAN BANK AND TRUST, SUCCESSOR TRUSTEE TO AUSTIN BSANK. OF CHICAGO UNDER
TRUST NO. 6504. DATED JANUARY 19. 1989, A3 ARENBED SANERSiEx: ,75 )

not persomally

This Mortgage is given to SA N.A ‘
a national banking association whose address is

1
or its successors or assignees. Any communication to the Lender should be sent to

c/o Chase Manhattan Mortgage Corporation, 250 West Huron Road, P. 0. Box 93764, Cleveland, OH 44113

In this Mortgage, the terms "you,” "your" and "yours" refer to the mortgagor(s). The terms "we,"” "us" and "our" refer
to USA, N.A, . _

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage ("Agreement”),
You may incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from time
to time up to the maximum principal sum outstanding at any time of

- 00/100 Dollars
(U.S.$ 75,000 00 ). The Agreement provides for a final scheduled installment due and payable not later
than on April 26, 2034 - You agree that this Mortgage shail continue to secure all sums now or
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hereafter advanced under the terms of the Agreement including, without limitation, such sums that are advanced by
us whether or not at the time the sums are advanced there is any principal sum outstanding under the Agreement.
The parties hereto intend that this Mortgage shall secure unpaid balances, and all other amounts due to us
hereunder and under the Agreement.

This Morigage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all refinancings, renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with
i advanced under this Mortgage to protect the security of this Mortgage; and (c} the performance of your

COOK County, lllinois, and more fully
described in EXHIBIT A, which is attached hereto and made a part hereof, which property is more commonly known

1200 NORTH GROVE AVE. PALATINE, IL 60067-1832
{"Property Address");

TOGETHEX MITH all the improvements now or hereafter erected on the property, and afl easements,
rights, appurtenances, ard fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Mo; Gaea. All of the foregoing is referred to in this Mortgage as the "Property.”

YOU COVENANT thet /04 are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey tne Preperty and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defena gererally the title to the Property against all claims and demands, subject to
any encumbrances of record.

YOU AND WE covenant and agree as follows;

1. Payment of Principal, Interest and Otk<r Charges. You shall Pay when due the principal of and
interest owing under the Agreement and all other charges dua hereunder and due under the Agreement.

2. Application of Payments. Uniess applicable tow provides otherwise, all payments received by us
under the Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges:; Liens. You shall perform 2/ of your obligations under any mortgage,
deed of trust or other security instruments with a lien which has priciity over this Mortgage, including your
covenants 1o make payments when due. You shalt pay all taxes, assessroeitts, charges, fines and impositions
attributable to the Property which may aftain priority over this Mortgage, and leaseisid payments or ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of amounts to be raid under this paragraph and
» receipts evidencing any such payments you make directly. You shall promptly dischaige iy lien (other than a lien
disclosed to us in your application or in any title report we obtained) which has priority ove: this lortgage.

We specifically reserve to ourself and our successors and assigns the unilateral right to require;, upon notice, that
you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of the yea'ly taxes, and
assessments (including condominium and planned unit development assessments, if any) which may attain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium instaliments
for hazard and mortgage insurance, all as we reasonably estimate initialty and from time to time, as allowed by and
in accordance with applicable law.

4, Hazard Insurance. You shali keep the Property insured against loss by fire, hazards included within
the term "extended coverage” and any other hazards, including floods or flooding, for which we require insurance.
This insurance shall be maintained in the amounts and for the periods that we require. You may choose any insurer
reasonably acceptable to us. Insurance policies and renewals shall be acceptable to us and shall include a
standard mortgagee clause. If we require, you shall promptly give us ali receipts of paid premiums and renewal
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notices. !f you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we
in our sole discretion determine appropriate to protect our interest in the Property in accordance with the provisions
in Section 6. You understand and agree that any coverage we purchase may cover only our interest in the Property

insurance proceeds shail be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to
Sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you abandon the Property,
or do not answer within 30 days our notice to you that the insurer has offered to settle a claim, then we may collect
and use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage, whether or not

You shall not permit arny <tndition to exist on the Property which would, in any way, invalidate the insurance
caverage on the Property.

5. Preservation, Maintziiance and Protection of the Property; Borrower's Loan Application;
Leaseholds. You shall not destroy, Sariage or substantially change the Property, allow the Property to deteriorate,
or commit waste. You shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in our good faith judgment could result-in forfeiture of the Property or otherwise materially impair the lien
created by this Mortgage or our security inteiesi. You may cure such a default, as provided in Section 17, by
causing the action or proceeding to be dismisser with a ruling that, in our good faith determination, precludes
forfeiture of your interest in the Property or other mate:ia! impairment of the lien created by this Mortgage or our
security interest. You shall also be in defautt if you, Curing the loan application process, gave materially false or
inaccurate information or statements to us (or failed to previue us with any material information) in connection with
the loan evidenced by the Agreement, including, but not limited Q, representations conceming your occupancy of
the Property as a principal residence. If this Mortgage is on a lzasehold, you shall comply with the lease, If you
acquire fee title to the Property, the leasehold and fee title shall not meige unless we agree to the merger in writing.

6. Protection of Our Rights in the Property; Mortgage Irieurance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there is a fegal procesding that may significantly affect
our rights in the Property (such as a proceeding in bankruptey, probate, for condemiiation or forfeiture or to enforce
laws or regulations), then we may do, and pay for, anything necessary to protect the [ ‘roperty's value and our rights
* in the Property. Our actions may include paying any sums secured by a lien which has wierity over this Mortgage
or any advance under the Agreement or this Mortgage, appearing in court, paying reasurable attorneys' fees,
paying any sums which you are required to pay under this Mortgage and entering on the Prorerty to make repairs.
We do not have to take any action we are permitted to take under this paragraph. Any amounity we pay under this

interest, upon our request. If we required mortgage insurance as a condition of making the ioan secured by this
Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the insurance
terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable
notice.
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8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to us. If the Property is abandoned, or if, after notice by us to you that the
condemnor offers to make an award or settle a claim for damages, you fail to respond to us within 30 days after the
date the notice is given, we are authorized to collect and apply the proceeds, at our option, either to restoration or
repair of the Property or to the sums secured by this Morigage, whether or not then due. Unless we and you
otherwise agree in writing, any application of proceeds to principal shalt not extend or postpone the due date of the
monthly payments payable under the Agreement and Section 1 or change the amount of such payments.

successors in interest. Our forbearance in exercising any right or remedy shall not waive or preclude the exercise
of any right or rerizcdy.

10.  Succecsuis and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Morigzae shall bind and benefit your successors and permitted assigns. Your covenants and
agreements shall be joint any w2veral, Anyone who co-signs this Mortgage but does not execute the Agreement:
(a) is co-signing this Mortgage o)l to mortgage, grant and convey such person's interest in the Property; (b) is not
personally obligated to pay the Agrezment, but is obligated to pay all other sums secured by this Mortgage; and (c)

agrees that we and anyone else v*io signs this Mortgage may agree to extend, modify, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreement without such person's consent.

11.  Loan Charges. if the loan sesored by this Mortgage is subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that “n2 interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, theii.(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from you which exceed
permitted limits will be refunded to you. We may choose fo.rake this refund by reducing the principal owed under
the Agreement or by making a direct payment to you. If a refiiie reduces principal, the reduction wili be treated as
a partial prepayment without any prepayment charge under the Agrecment.

12. Notices. Unless otherwise required by law, any notice t you provided for in this Mortgage shall be
delivered or mailed by first class mail to the Property Address or any oftisar address you designate by notice to us.
Unless otherwise required by law, any notice to us shall be given by first cless mail to our address stated above or
any other address we designate by notice to you. Any notice provided for in this *42rtgage shall be deemed to have
been given to you or us when given as provided in this paragraph.

13.  Governing Law; Severability. The extension of credit secured by this. Mrrizage is governed by
federal law, which for the purposes of 12 USC § 85 incorporates Delaware law. Howeve:, 12 interpretation and
enforcement of this Mortgage shall be governed by the law of the jurisdiction in which the Freperty is located,
except as preempted by federal law. In the event that any provision or clause of this Mortgage & the Agreement

are declared to be severable.

14.  Transfer of the Property. If all or any part of the Property or any interest in it is soid or transferred
without our prior written consent, we may, at our option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by us if exercise is prohibited by federal law as of the
date of this Mortgage.
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15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the
Agreement (together with this Morigage) may be sold one or more times without prior notice to you. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the
Agreement and this Mortgage. There also may be one or more changes of the Loan Servicer unrelated to the sale
of the Agreement. If there is a change of the Loan Servicer, you will be given written notice of the change as

release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,

give us written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private narty involving the Property and any Hazardous Substance or Environmentat Law of which you
have actual knowiadge. If you leamn or are notified by any government or regulatory authority, that any removal or
other remediation ¢/ any Hazardous Substance affecting the Property is necessary, you shall promptly take all
necessary remedial ‘acizns in accordance with Environmental Law. As used in this Mortgage, "Hazardous
Substances" are thosg substances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasclire, kerosene, other flammable or toxic petroleum products toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Mortgage, "Environmental taw" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or envirorimernal protection.

17.  Acceleration; Remedies. Yow xill be in default if {1) any payment required by the Agreement
or this Mortgage is not made when it is Jduo; {2) we discover that you have committed fraud or made a
material misrepresentation in connection witix-(ra Agreement; or (3) you take any action or fail to take any
action that adversely affects our security for the Agreement or any right we have in the Property. If a
default occurs (other than under paragraph 14 her 20f, unless applicable faw provides otherwise), we will
give you notice specifying: (a) the default; (b} the actior required to cure the default; {c) a date, not less
than 30 days from the date the notice is given to you, "y which the default must be cured; and (d) that
failure to cure the default on or before the date specifiedin tbe notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proc:eding and sale of the Property. The notice
shall further inform you of the right to reinstate after acceleration arg the right to assert in the foreclosure
Proceeding the nonexistence of a default or any other defensa you may have to acceleration and
foreclosure. If the default is not cured on or before the date specified 17, the notice, we, at our option, may
declare all of the sums secured by this Mortgage to be immediately d4e and payable without further
demand and may foreclose this Mortgage by judicial proceeding. We shail be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasvnable attorneys' fees as
" permitted by applicable law, but not to exceed 20% of the amount decreed for principa’ and interest {which
fees shall be allowed and paid as part of the decree of judgment), and costs of dacumentary evidence,
abstracts and title reports.

18.  Discontinuance of Enforcement. Notwithstanding our acceleration of the sums sezured by this
Mortgage under the provisions of Section 17, we may, in our sole discretion and Upon such conditions as we in our
sole discretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release. Upon your request and payment of all sums secured by this Mortgage, we shall release
this Mortgage. You will be responsible for all costs of recording such release.

20.  Additional Charges. You agree to Pay reasonable charges as allowed by law in connection with the
servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations. Provided,
however, that nothing contained in this section is intended to create and shall not be construed to create any duty or
obligation by us to perform any such act, or to execute or consent to any such transaction or matter, except a
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21.  Waiver. No waiver by us at any time of any term, provision or covenant contained in this Mortgage
or in the Agreement secured hereby shall be deemed to be or construed as a waiver of any other term, provision or
covenant or of the same term, provision or covenant at any other time,

22, Waiver of Homestead. You waive alf right of homestead exemption in the Property.

D Condominjum Rider D 1-4 Family Rider

D Planned Unit Development Rider D Other(s)
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BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in any
rider(s) executed by you and recorded with it.

Signed, sealed and delivered in the presence of:

Witness: **for signatures, notary and exculpatory provisions of the Trustee
see Rider attached hereto which ig expressly Incorporated herein
and made a part hereof, (Seal)

COSMOPOLITAN BANK AND TRUST, TRUSTEES

UNDER TRUST NO. 6504 1Ot Personally u/t/a/d 1/19/8
as Successor Trustee to Austin Bank of Chicag

o (Seal)
THE UNDERSIGNED, BEIf; THE BENEFICIARIES OF THE MORTGAGOR, HEREBY AIVE ALL
RIGHTS OF HOMESTEAD EXEMPTION IN THE MORTGAGED PROPERTY:
MM’ L/ (Seal)

MAR .ﬁlzl.w
SR, VAl (Seal)
WG.HELD J N~
M/ (Seal)

{Seal)

STATE OF ILLINOJS, ¢ co¥” County ss:

I m lﬂwg/ ;o , & Notary Public i an } for sajd county and
state, do hereby certify that ; ™ gﬁ. . /4 {184 » Persenziveknown to me to
be the same person(s) whose nam (s) " 7 subscribed to the foregoing insirsiment, appeared

before me this day in person, and acknowledged that ‘f ﬂic el signed and delivered the saic nstrument as
1\ ety free voluntary act, for the uses nd purposes therein set forth,
——

,fr
Given under my hand and official seal this 7 day of J‘/h( ,'—L c:'&'(,/

Notary Pubfic )Qe ;Aé /4— 5 5 ﬁz/ o &,//County, illinois.
' ) 3:7
My Commission expires: & /; /0; b s P PPN VAAAAAAAAAAAAA

“OFFICIAL SEAL~
ROBERT 8. BROMBERG
NOTARY PUBLIC, STATE oF ILUNOIS
NYQ0MMIaNIoN Expingy 0103104
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This mortgage is eLJub‘LQ!i(EOL;K‘NIﬁANK AND TRUST, not personally but as Trustee

as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee,
(and said COSMOPOLITAN BANK AND TRUST hereby warrants that it possesses full power and

authority to execute this Instrument) and it is expressly understood and agreed that nothing herein or in

COSMOPOLITAN BANK AND TRUST, either individually or as trustee as aforesaid, or its
successors, personally are concerned, the legal holder or holders shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien hereby created in the manner

herein and in said note provided or by action to enforce the personal liability of the guarantor, if any.

Signatures o the Trustee expressly exclude covenant of mortgagor pursuant to the Hazardous
Substances ¢lause of this Mortgage as well as any and all other provisions which may be contained
herein with resyevt to the condition of the premises. Trustee does not covenant or warranty that the
premises are free from any hazardous substances, or that the premises are in compliance with the terms
of any environmentai a-t. including but not limited to the Comprehensive Environmenta] Response,
Liabiiity and Compensation Act, the Resource Conservation and Recovery Act and/or the
Environmental protectior /ict -

IN WITNESS WHEREQF, CO3 MOPOLITAN BANK AND TRUST not personally, but as Trustee g5
aforesaid, has caused these presents 1o be signed by its Vice President/T: rust Officer and its corporate
seal to be hereunto affixed and attested Dy its Trust Officer this 17th day of June, 2004,

COSMOPOLITAN BANK AND TRUST;
AS AFORESAID & NOT PERSONALLY

L J
Trust Officer . Vice President/ Trust Officer
fsher //

Devin ). .F Todd W o, e

STATE OF ILLINOIS )
)88
COUNTY OF COOK )

L, the undersigned, a Notary Public in and for the County and State aforesaid DO HERFBY CERTIFY
that the above named Todd W Cordell and Devin L. Fisher of COSMOPOLITAN BANK/AND
TRUST, personally known to me to be the same persons whose names are subscribed to the Iarezoing
instrument as such Vice President/Trust Officer and Trust Officer respectively, appeared before me this
day in person and acknowledged that they signed and delivered the said mstrument as their own free
and voluntary act and as the free and voluntary act of said COSMOPOLITAN BANK AND TRUST for

GIVEN under my hand and Notarial Seal this [ 7th

"OFFICIAL a5AL"
ALISON 10K
Notary Public, S:z7 of tllinols
My Commission Expirac 1. 30-2007

Notary Public

1

/},5077 Ceo
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THE 8QUTH HALF OF LOT 3 IN BLOCK 8 IN PERCY WILSON'S FOREST VIEW HIGHLANDS, A
SUBDIVISION IN THE WEST BALF OF SECTIGN 9, TOWNSHIP 42 NCRTH, RANGE 10, EAST oF THE
THIRD PRIMCIPAL MERIDIAN, ACCORDING TO A PLAT THERECF RECORDED IN COOK COUNTY, ON
JULY 23,7 1425 AS DOCUMENT 9349772, IN COOK COUNTY, ILLINOIS.

BEING THE SAME (PURERTY CCNVEYED TO COSMOPOLITAN BANK AND TRUST, TRUST #6504, DATED
1-19-8% BY DEED FroM TY G. FIELD AND MARY K. FIELD NO MARITAL STATUS LYISTED
RECORDED 04/02/2004 T.J DEED BOOK 0409318027 pAGE . IN THE OFFICE OF THE RECORDER OF
DEEDS FOR COOK, IL

TRX IDE 02-09-117-007




