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MORTGAGE
DEFINITIONS

(A} "Security Instrumeng" means this docurier. “which is dated  AUGUST 18 ; 2004 , together
with all Riders to this document.

(B} "Borrower" is DAVID J. HOLLAND AND' NANCY A. BIONDI, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" s TOWNSTONE FINAN CIAL INC.

Lenderisa AN T LLINOIS CORPORATION organized
and existing under the laws of ILLINOIS
Lender's address is 325 W, HURON SUITE 712, CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security [nstrument, .

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 18, 2004

The Note states that Borrower owes Lender TWO HUNDRED SIX THOUSAND FOUR HUNDRED
AND 00/100 Dollars (U.S. $ 206,400 . 4y

plus interest. Borrower has promised to pay this debt in e gular Periodic Payments and to Pay the debt in full not later
than SEPTEMBER 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the N ote, plus interest, any prepayment charges and late charges due under
the Note, and all sums dye under this Security Instrument, plus interest.

(G) "Riders" means alj Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider [X] Condominium Rider D Second Home Rider
Balloen Rider D Planned Unit Development Rider I:l Other(s) [specify)
[]14 Family Rider (] Biweekly Payment Rider
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UNIT 611 IN THE TRANSPORTATION BUILDING CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 THROUGH 12 BOTH INCLUSIVE, TAKEN AS A SINGLE TRACT OF LAND (EXCEPT THAT
PART THEREOF TAKEN FOR DEARBORN STREET) IN THE SUBDIVISION OF BLOCKS 125 AND 136

BEGINNING AT A PGINT 2.52 FEET NORTH AND 2.25 FEET EAST OF THE SOUTHWEST CORNER OF
SAID LOT 12 (THE FOLLCWING COURSES AND DISTANCES ARE ALONG THE INTERIOR FACES OF
WALLS OF AN EXISTING 22 2TORY BRICK BUILDING): THENCE NORTH 81.42 F EET, THENCE EAST
20.30 FEET, THENCE SOUT74-6.30 F EET; THENCE EAST 23.18 FEET; THENCE NORTH 13.13 FEET;
THENCE WEST 16.10 FEET; THENCFE NORTH 42 44 FEET; THENCE EAST 17.83 F EET; THENCENORTH
15.99 FEET; THENCE EAST 12.22 F£ET THENCE SOUTH 146.67 FEET; THENCE WEST 57.54 FEET TO
THE POINT OF BEGINNING, ALSO =XCEPT THAT PART OF SID TRACT LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +14.51 FEET CHICAGO CITY DATUM AND LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +26.68 FEET CHICAGO CITY DATUM
BOUNDED AND DESCRIBED AS FOLLOW?X.

BEGINNING A T A POINT 2.88 FEET SOUTH AND2 A7 FEET EAST OF THE NORTHWEST CORNER OF
SAID LOT 1 (THE FOLLOWING COURSES AND DIST ANCES ARE ALONG THE INTERIOR FACES OF
WALLS OF AN EXISTING 22 STORY BRICK BUILDINGY THENCE EAST 57.32 FEET, THENCE SOUTH
130.08 FEET; THENCE WEST 13.14 FEET; THENCE SO 71 2.20 FEET; THENCE WEST 16.53 FEET;
THENCE NORTH 44.98 FEET; THENCE EAST 1 5.60FEET; THENCENORTH 12.82 F EET, THENCE WEST
43.38 FEET, THENCE NORTH 74.50 FEET TO THE POINT OF EECINNING AND EXCEPT FROM SAID
TRACT THE FOLLOWING THREE PARCELS LYING ABOVE A }1ORIZONTAL PLANE HAVING AN
ELEVATION OF +4.10 FEET CHICAGO DATUM AND BELOW A HOR'ZONTAL PLANE HAVING AND
ELEVATION OF +12.90 FEET CHICAGO CITY DATUM, BOUNDED AN DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 34.23 FEET SOUTH AND 2.66 FEET WEST OF THE-NORTHEAST CORNER
OF SAID TRACT (THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTERIOR FACES
OF WALLS OF SAID 22 STORY BRICK BUILDING) THENCE WEST 20.85F EET; THENCE SOUTH 27.15
FEET, THENCE EAST 20.85 FEET; THENCE NORTH 27.15 FEET TO THE POINT OF SEGINNING; ALSO
EXCEPT THAT PART BOUNDED AS DESCRIBED AS FOLLOWS: BEGINNING AT A FOINT 176.58 FEET

SOUTH AND 16.09 FEET WEST OF THE NORTHEAST CORNER OF SAID TRACT (THE FOLLOWING
COURSES AND DISTANCES ARE ALONG THE INTERIOR FACES OF WALLS OF SAID 22 STORY BRICK

FEET; THENCE EAST 11.28 FEET; THENCE NORTH 1 82 FEET; THENCE EAST 2.70 FEET; THENCE
G

WHICH SURVEY IS ATTACHED AS IBIT "AY TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 963386 ITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, INCOOK COUNTY, ILLINOIS.
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(H) "Applicable Law" means all controlting applicable federal, state and local statutes, reguiations, ordinances and

administrative rules ang orders (that have the effect of law) as weli as a| applicable final, non-appealable judicial

opinions.

1] "Community Association Dues, Fees, and Assessments" means ] dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminium association, homeowners association or similar
organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorige a financial institution 1o debit or credit an account. Such term

includes, bur is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misce’aneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of /the Property; (ii) condemnation or other taking of all or any part of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.
M) "Mortgage Insurince" means msurance protecting Lender against the honpayment of, or defayl; on, the Loan.
(N)  "Periodic Paymeni" mesans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounis under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Faiiare Settlement Procedyres Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R_ran 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that govirns the Same subject matter, As used in this Security Instrumen,

RESPA" refers to ali requirements and résrictinns that are imposed in fegard (o a "federally related mortgage loan"
even If the Loan does not qualify as a "federaily related morigage loan" under RESPA .

(P)  "Successor in Interest of Borrower" Tneans‘aity party that has taken titje 1o the Property, whether or not that
party has assumed Borrower's obligations under the Ne/fe and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumens Secures to Lender: (i) the Tepayment ¢: tae Loan, and alf renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's suvenanis and agreements under this Security
Instrument and the N ote. For this purpose, Borrower does hereby mortgage, grantand tonvey to Lender and Lender's
Successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording | urisdiction] [Name of Recc rdin~ Jurisdiction]

SEE LHGAT, DESCRTPTTCN ATTACHED HERETC AND MADE A PART HEREDY AS EXHTBIT "A",
A.P.N, #: 17-16-406-030-1034

which currently has the address of 600 S DEARBORN STREET # 611

[Streer)
CHICAGO , Illinois 60605 ¢ "Property Address ")
[City] [Zip Code]
ILLINOlSv-SingIe Family--Farnnie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Forms 800-649-1362
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covered by this Security Instrument. AJ] of the foregoing is referred to in this Security Instrument as (he "Property."

UNIF2RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Zayentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shaj]
pay when due‘ths principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due ungey tie Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and-this Security Instrument shall be made in U.S. Currency. However, if any check or other
Instrument received by Lindur as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any ¢r.zi] subsequent bayments due under the Note and this Security Instrument be made in
one or more of the following forms, s selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, grovided any such check is drawn upon an institution whose deposits are insured

May accept any payment or Partial payment insufficj -1t 1) bring the Loan current, without waiver of any rights
hereunder or prejudice (o its rights 1o refuse such Pay@ruy or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments 4ra accepled. If each Periodic Payment is applied as of
its scheduled due date, then Lender need ot pay interest on unapried funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, |t Borrove:' does not do so within a reasonable period of
time, Lender shall either apply such funds or refyrp them to Borrower. Ifsat applied earlier, such funds will he
applied to the outstanding principal balance under the Note immediately srior 1 foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shail relieve Poviower from making payments due
under the Note and this Security Instrument or performing the covenants and agreerients secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in s Sertion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interdst dr.e under the Note:
{b) principal due under the Note; (c) amounts dye under Section 3. Such payments shall be applrzd 20 each Periodic
Payment in the order in Wwhich it became due. Any remaining amoungs shall be applied first to late -Parges, second
to any other amounts due under this Security Instrument, and then (o reduce the principal balance of i Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 3 sufficient
amount to pay any late charge due, the bayment may be applied to the delinquent payment and the late charge, If

more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

Any application of payments, insurance broceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument 45 a lien or encumbrance on the
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender a]] notices of amounis to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of

15 and, upon such revocaiiow;, Borrower shafl pay o Lender all Funds, and in such amounts, that are then required
under this Section 3.

The Funds shall be held in an institution ‘whpes deposits are insured by a federal agency, mstrumentality, or
entity {including Lender, if Lender is an institutior whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow 1ens no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Pariay, annually analyzing the escrow account, or verifying
the Escrow Tiems, unless Lender pays Borrower interest on'the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicabl: Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamnings cn the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, enger shall zive to Borrower, without charge, an
annual accounting of the Funds as required by RESPA .

the excess funds in accordance with RESPA. If there is a shortage of Funds held mscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lende: the-amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments._If there ig 3 deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary to make up the deficiency in accordance with RESPA, bat i 10 more than

Upon payment in full of a1 sums secured by this Security Instrument, Lender shall promptly refund 78 Forrower
aty Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these Items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender, bu; only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in legal proceedings which in Lender's opinion operate w prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can atiain priority over thig Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

used by Lender in connection with this Loan,

5. Property Insurance, Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage, " and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender

any fees imposecd oy the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails w0 1aaintain any of the coverages described ahove, Lender may obtain insurance coverage, at
Lender's option and Borrowes expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such <vverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the cont:fif of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously m effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the ¢)st o) insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fron fae-date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting :yment,

All insurance policies required by Lender and redewnls of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage Clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right o hoid tie policies and renewal certificates. [f Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid preiaiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, fot ariage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lenger ac rorigagee and/or as an additional loss

In the event of loss, Borrower shall give prompt notice 1o the msurance <z:rier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower oierwise agree in writing, any
insurance proceeds, whether or net the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender 5 security is not lessened.
During such repair and restoration period, Lender shall have the right to hoid such insurance pro:eeds until Lender
htas had an opportunity to inspect such Property to ensure the work has been completed to Lepderts satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds foribe repairs and
restoration in a single payment or in g series of progress payments as the work is completed. Unless Arcagreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier hag
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property., Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration ‘s 1.0t economically feasible, Borrower shall promptly repair the Property if damaged o avoid further
deterioration or<damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such yurrvoses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress pavinents as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Properiy, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may mak¢ riasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at th: dizection of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate inforiration or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan’ Material representations include, but are not limited to,
representations concerning Borrower's occupancy of tue Froperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Properc“and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contaried in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Preper'ty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation oz worfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or reguladons)or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprite to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cour; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, {acluding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, eaiering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimipate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may-rake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itic agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any

interest Or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premivras required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providig “or such termination or unt] termination is required by Applicable Law. Nothing in this Section

L0 affects Borrow:I's obligation to pay interest at the rate provided in the Note,

Mortgage Insurinic: reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
it Borrower does not repav-we Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaaie their total risk on all such msurance in force from time to time, and may enter into
agreements with other parties thit share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage nsurer to make payments using any source of funds that the mortgage insurer
may have available (which may include Tu4ds obtained from Mortgage Insurance premiums).,

As a result of these agreements, Lender, aiypurchaser of the Note, another insurer, any reinsurer, any other
entity, or any affitiate of any of the fore going, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower s payments ror Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If suck-agieement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiuris paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts ‘that' Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements il not mcrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any 1efund.

(b) Any such agreements will not affect the rights Borrower has ¥ any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law: Tnese rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mo rtgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mo:tgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ar~ haveby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration or repai: of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shail not he required to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the M iscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,
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in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured imruediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing; the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senieace) offers 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days aiter e date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoratior-or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Pariy" means the third party thar owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a righvof action in regard to Miscellaneous Proceeds,

Borrower shall be in default if anv action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Troperty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowir can cure such a default and, if acceieration has occurred, reinstate
as provided in Section 19, by causing the actich or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or othér material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds o1 auy, award or claim for darmages that are attributable (o the
mpairment of Lender's interest in the Property are hereby 2ssigned and shall be paid 10 Lender,

All Miscellaneous Proceeds that are not applied to restoiaziol or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not-« Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurient g-anted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of #sirower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any’ Swccessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of ti¢ sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors 11 Tnterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation Leider's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less 1han-the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

I3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanss and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signstiis Security
Instrument but does not execute the Note (a"co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT DocMagic €Forms 800-649-1262
Form 3014 1/01 Page 8 of 12 www.docmagic.com

AT RN T

IUHURRINI I



0424027151 Page: 10 of 16

UNOFFICIAL COPY

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender Imay not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or o be collected in connection with the Loan exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the permitted limit;

to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any

prepayment ckarge (whether or not a prepayment charge is provided for under the N ote). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might

have arising out of si.ch overcharge.

15. Notices. Al yotices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to lser:ower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by<tirsc class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrawver shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shil be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrowdr shal] promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrovier's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be LIven by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated < Uther address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed o have been given to Lender unt] actually received by Lender,
It any notice required by this Security Instrument is aiso wwquired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undes this Security Instrument.

16. Governing Law; Severability; Rules of Constructicn. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is tocared. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitatiers of Applicable Law. Applicable Law might
explicitly or implicidy allow the parties to agree by contract or it might e siient, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any rigvision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect othier provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inclide tre plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insimment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section | R, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract Or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal] give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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reasonable attorneys' fees, Property mspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless a5
otherwise provided under Applicable Law. Lender may require that Borrower Pay such reinstatement sums and
€Xpenses in 04z or more of the following forms, as selected by Lender: (a) cash: (b) money order: (c) certified check,
bank check, trcasurer's check or cashier's check, provided any such check is drawn 2pon an institution whose deposits
are fnsured by a fadaral agency, instrumentaiity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Secosity Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred, Howeved, iis right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Charge of Loan Servicer; Notice of Grievance, The Note Or & partial interest in the Note
(together with this Security lugiruinent) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
fnstrument, and Applicable Law. There'also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan ser vicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer; the address o which payments should be made and any other
information RESPA requires in connection with 3 nonce of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the prurchiser of the N ote, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be traus’erred o a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Noi surchaser.

Neither Borrower nor Lender nay commence, join, or be'jsinid 1o any judicial action (as either an individuat
litigant or the member of 3 class) that arises from the other party’s actiors pursuant to this Security Instrument or that

until such Borrower or Lender has notified the other party (with such notice g iven iy compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasolatle period after the giving of such
notice to take corrective action. If Applicable Law provides a time period whici s elapse before certain action

acceleration and Opportunity to cure given to Borrower pursuant to Section 22 and the boice nf acceleration given
to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and Opportunity to'take corrective action

21. Hazardous Substances. As used m this Section 2]: (a) "Hazardous Substances” ar¢ 1iese substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and nerbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federai
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenta] Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardoys Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the

NON-LNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceieration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's biesciiof any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the difa ult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must ¢ cored; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceler2tion of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propirty. _The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assertn the foreclosure proceeding the non-existence of g default or any other
defense of Borrower to acceleration ard foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may requive immediate Payment in full of all suins secured by this Security

24. Waiver of Homestead, In accordance with liinois faw, the Borrewwer hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower Feavides Lender with evidence of the
insurance Coverage required by Borrower's agreement with Lender, Lender ay pur-hase insurance at Borrower's
Expense to protect Lender's interests in Borrower's collateral, This insurance may, bu, need not, protect Borrower's
interests. The coverage that Lender purchases ay not pay any claim that Borrower makes or any claim tha js made
against Borrower in connection with the collatera), Borrower may later cancel any insurance purs hased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Sorrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower wil] be responsibie {o1 the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placewvent of the
insurance, until the effective date of the cancellation or cxpiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

— 24l T

L (Seal) {Seal)
DAVID J. HOLLAND -Borrower NANCY A./BIONDT -Borrower
T T ——— _ (Sea)) (Seal)

-Borrower -Borrower

I (Seal) T ——————— ____ (Seal)
-Borrower B

~DOTIrower

Witness: Witness;

- [Space Below This Line For Acknowledgr.en?l - e _

State of Iilinois
County of COOK

5 Y
The foregoing instrument w; s acknowledged before me this @L M 1L / ol J ZO g /

by DAVID J. HOLLAND] NANCY A. BIONDI N/
{ d ¢ el -

Serial Number, if any

(Seal)
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Loan Number: 1766244792

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ts made this 18th day of AUGUST, 2004 ,
and s incorporated into and shaj] be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to TOWNSTONE FINANCIAL INC. » AN ILLINOTS
CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and iocated at:

€00 g DEARBORN STREET # 611 . CHICAGO, ILLINCIS 60605
[Property Address)

The Property” inttid=s a unit i, together with an undivided interest in the common elements of, a
condominium project kri=wn as:

TRANSPORTATION BUILDING

[Name of Condominium Project]

{the "Condominium Project™). If theowiers association or other entity which acts for the Condominium
Project (the "Owners Association") hoids tile 1o property for the benefit or use of Its members or
shareholders, the Property also includes Borrowzi's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o v covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agees a5 follows:

A. Condominium Obligations. Borrower shall perfeim ali of Borrower's obligations under the
Condominium Project's Constituent Documents. The Constituent Dbcunients* are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of reguiations; and (jv)
other equivalent documents, Borrower shall promptly pay, when due, al}dres and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a zene rally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satig tactor o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the perieds, and

against loss by fire, hazards included within the term "extended coverage,” and any other hazards, jng! wing,

by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.” Coundemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Eorrawer in connection with any condemnation or other taking of all or any part of the Property,
whether of the.xnt o of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be-paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument2s zrovided in Section 11.

E. Lender's Price Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either ‘parition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proiet, except for abandonment or termination required by law in the case
of substantial destruction by fire or “ther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiori of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prof¢ssisral management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uniacceptable to Lender.

F. Remedies. If Borrower does not pay condoiirium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tnis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower <a¢ Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement.=. the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

oS kA %w&

DAVID J. HOLLAND -Borrower NAN?Y A. BIONDI -Borrower
W (Seal) (Seal)
-Borrower -Borrower
{Seal} (Seal)
-Eorrower -Borrower
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