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DEFINITIONS /.

Words used in mmultiple sections of this document are defined below an othei words are defined. in Sections
3,11, 13, 18, 20 and 21. Cerrain rules regarding the usage of words uscd in this document are also provided
in Section 16.

(A} "Security Iustrument” means this document, which is dated August 16, 2404 R
together with all Riders to this document.
(B) "Borrower™ is MICHAEL S C'NEILL, MARY E O'NEILL, HIS WIFE

Borrower is the mortgagor under this Security Instroment.

(C) "MERS" is Mortgage Electrenic Registration Systetns, Inc. MERS is 8 separate corporation that is acting
solely as a nominee for Lender aod Lender's successors and assigns. MERS is the mortgagee under this
Securlty Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender” is American Home Mortgage Acceptance, Inc.

Lender isa Corporation
organized and existing uadet the laws of State of New York
Lender's address is 538 Broadhollow Read, Melville, NY 11747

(E) "Note”  :mear s the promissory note signed by Borrower and daied ABugust 16, 2004

The Nole states thit Barrower owes Lender Two Hundred Seventy One Thousand and

Ne/10¢ Dollars
(U.S. £7.,000.00 ) plus inerest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay 24z de's in full not Jater than~ September i, 2034 .

(F) "Property” meaos the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidriucel by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums gue enicr this Security [nstrument, pius interest.

(H) "Riders” means zl] Riders w this Secvrity Instrument that are executed by Borrower. The following
Riders are to be cxecuted by Borrower [ch'ck Fax »s applicable]:

] Adjustable Rate Rider | Condominivra Ridet [_] Second Home Rider
Balloon Rider ; Planned Unit Dev'iopm ot Rider 1-4 Family Rider
VA Rider L Biweekly Paymen. Rider Other(s) [specify)

(I "Applicable Law™ means all coatrolling applicable S~derd, staie and local statutes, regulations,
erdinances and sdministrative rules and orders (that have the erfe % of law) as well s all applicable final,
non-appeaiable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” rueans ] dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condomirium association, homeowners
association or simifar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a trag.acior ariginated by check,
draft, or similar paper insirument, which is initiated through s electronic terminal; e pb-ujc iostrurnent,
compuler, or magnetic tape 50 85 o order, instruct, or authorize a financial institution v 'deldt or credit an
account. Such term includes, but is not limited to, point-of-sale iransfers, automated :iier machine
trapsactions, transfers initiated by 1elephone, wire transfers, and autormated clearinghouse transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds prid 'y
any third party (other thag insursnce proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other tzking of all or any part of the Property;
{iii) conveyance in liew of condemnation; ot (iv) mistepresentations of, or omissions as 10, the value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the
Loan.

{0} "Periodic Payment® means the regularly scheduled amouat due for (i) principal and iaterest uoder the
Note, plus (if) any arnounts uader Section 3 of this Security Instryment.

(P) "RESPA" means the Real Bstate Scitlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implernenting regulation, Regulation X (24 C.F.R.Far 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation tht governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
"federally relaled mortzage loan" even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.
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(Q) "Snccessor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (f) the repayment of the Loan, and all renewals, extessions and
modifications o the Nole; and (i) the performance of Borrower's covenants and agreememis under this
Security Iustrur.nt and the Note. For this purpose, Borrower does hereby mortgage, prant and convey
to MERS (sole), os nomines for Lender and Lender's successors apd assigns) and lo the successors
and assigns of MF S, the following described property located in the County

[Type of Recording Junsiis- uj -, of Cook [Mame of Recosding Tunisdiction):

PLEASE SEE ATTACHE) I.GAL DESCRIPTICN

LOT INBLOCK 2 INZ1. O, STON‘E AND COMPANY'S BRAINARD FPARK, BEING A
SUBDIVISION OF THE WET 4 23F THE WEST % OF THE NORTHWEST % AND THE WEST
%1 OF THE NORTHWEST ' O¥ THE SOUTHWEST % OF SECTION 9, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THRIL' PRICIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED SEPTEMbBCP: 5, 1925, AS DOCUMENT %024724, IN COOK COUNTY,

ILLINOIS.

Parcel 1D Number: 18-0%-.00-022 w.aich qurrently has the address of
536 SOUTH $TONE AVENUE {Streat)
La Grange [City] , llinois 00525 [Zip Tode)

("Property Address™):

TOGETHER WITH alt the itnprovernents now or hereafler erected on the property, ar =i casemnents,
appurienances, and fixtres now or hereafier a part of the property. All replacements and waditions <t also
be oavered by this Security Instrument. Alf of the foregoing is referred to in this Security Instrurient 2 the
"Property.” Borrower understands and agrees thai MERS holds only legal title to the interes.c craried
by Borrower in this Securlly Instrumext, but, if necessary to comply with law or custorn, MERS (as ncigicse
for Lender and Lender's successors and assigns) has (he right: 1o exercise any or all of those interusts,
Including, but not limited o, the right to foreclose and sell the Property; and 10 Lake any action requited of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
the right to motigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pos-uniferm
covenants with limited variations hy jurisdiction to constitule e uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant aod agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jare charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrurmest sball be made in U.S.
currency. However, if any check or other instrument received by Lender as payrent under the Note or this
Security lnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payrents
due under the Note and this Security Tostrument be made in oae or mote of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check o cashier's check,
provided anv/ouch check is drawn upon an institution whose deposits are insuted by a federal agency,
ipstrament oy, o - entity; or (d) Electronic Funds Transfer.

Payments 2r2-deemed received by Lender when received at the location designated in the Note or at
such other locadion as may be designated by Lender in accordance with the ofice provisions in Section 15.
Lender may teturn =r;, riyment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lerver rusv accept any payment or partial payment insufficient to bring the Loan current,
withaut waiver of any righ's e eunder or prejudice to its rights Lo refuse such payment or partial payments in
the future, but Lender is not ub¥'zaw? 1o apply such payments at the tirme such payments are accepted. If each
Periodic Payment is spplicd as ¢7 ite scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapp i« funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasons*ic oeriod of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlicr, soch.{ur s will be applied to the outstanding principal balance under
the Note iroroediately prior to foreclosure. M offset ar claim which Borrower might have now or in the
future against Lender shall relieve Borrower from makilg payments due under the Note aod this Securily
Instrument or performing the covenanms and agreemunts secured by this Security Instrument.

2, Application of Payments or Proceeds. Except (is ot erwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fonoy/ ing)ord=r of prierity: (2) interest due under the
Note; (b) principal due under the Note; (¢) amounts due unduz-geiion 3. Such payments shall be applied to
each Periodic Payrent in the order in which it became due. Any r:maining amounts shall be applied first to
lale charges, second to any other amounts due under this Security Instruriient, 'wd then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periidic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to tie “elipquent payment and the
late charge. If more than onc Periodic Payment is outstanding, Lender may apply o # niymment teceived from
Borrower to the repayment of the Periedic Payments if, and to the extent that, each pavuer: can be paid in
full. To the exient that any excess cxists after the payment is applied 1o the full paym-al 'f one or more
Periodic Payments, sic excess may be applied to any late charges due. Voluntary prep sients shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under Hie
Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due wdei
the Noie, until the Note is paid in full, 2 sum (tse "Funds*) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can atain priority over this Security Instrurment 23 2 licn or
encumbraice on the Property; (b) leaschold payments or ground renis on the Property, if agy; (¢) premiums
for any and all insrance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premiurs in
accordance with the provisions of Section 10. These items are cafled "Escrow Items. " As origination or al any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessmeats, if any, be escrowed by Bomower, and such dues, fees and assessments shall be un Escrow Iter.
Borrower shall promptly furnish to Leader all notices of amounts 1o be paid under this Scction. Borrower
shal) pay Lender the Funds for Escrow Items utless Lender waives Borrower's obligation to pay the Funds
for any or al! Escrow liems. Lender may waive Borrower's obligation o pay to Lender Funds for any or all
Esctow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such iime period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shell for all purposes be deemed to be a covenant and agrecment contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Sectioz 9. I Borrower is obligated to pay
Escrow ltems directly, porsusnt to 8 waiver, and Borrower fails to pay the amouat due for an Escrow Item,
Lender may ~urcise its rights under Section 9 and pay such smount and Botrower shall then be cbligated
under Section9.'y tepay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liemns at any tim# oy 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Fund:, and in such amounts, that are then roquired under this Section 3.

Lender may, i2/an;” e, collect and bold Funds in an amount (8) sufficient o permil Lender to apply
the Funds at the Wy sprifi=d under RESPA, and (b} not to exceed the maximwm amount a lender can
tequire under RESPA. Leaocr shall esumate the sraount of Funds due on the basis of current data and
reasonable estimates of expendi*ures of future Escrow ltems ot otherwise in accordance with Applicable Law.

The Funds shall be held in 24 in‘dmtion whose deposits are insured by & federal ageacy, instrumentality,
or entity (including Lender, if Lende ~s an institstion whose deposits are so insured} or in any Federal Home
Loan Bank, Lender shall apply the Funde'w puy the Escrow Ilems no later than the time specified under
RESPA. Lender shall not charge Borrover io holding and applying the Funds, anmually anslyzing tne
escrow account, or verifying the Escrow Itcins, uol=ss Lender pays Borrower interest on the Funds and
Applicable Law permils Lender to make such a chz ge. Unless an agreement is made in writing or Applicable
Law requires interest 1 be paid on the Funds, Lendsr sbe™ ot be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can sgree o w iting, however, that interest soall be paid on the
Funds. Lender shall give to Borrower, without charge, an ‘oovHl socounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a short ve of Funds held in escrow, as
defined under RESPA, Lender shall ootify Borrower as requited by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shorwage in accordance with RES) A, but in no mere than 12
monthly payments. If there is a deficigncy of Funds held in escrow, as definga sinder RESPA, Lender shall
sotify Borrower as required by RESPA, and Borrower shall pay to Lender the aweruat izcessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments:

Upot payment in full of all sums secured by this Security Instrurnest, Lender shal’ preupily refusd 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asséssments, charges, fines, and i‘npos1 ions
attributable to the Property which can attain priority over this Security Instrument, leasehold peyments or
ground renis on the Property, if any, end Cornrmunity Association Dues, Fees, and Assessments, if any. %o
cxtent that these iterns are Escrow lerns, Botrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurnent unles
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a menper acceplable to
Lender, but only so long 2s Borrower is performing such agreement; {b) contests the liee in good faith by, ot
defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to prevent the
enforcernent of the lien while those proceediogs are pending, but oaly until such proceedings are conchided;
or {c) secures from the holder of the lien an agreement satisfactory w Lender subordinating the lien to this
Security Instrument. Tf Lender dewermines that any part of the Property is subject 1o a Lien which can attain
priority over this Security Instrument, Lender may give Borrower 2 notice ideatifying the lien. Within 10
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days of {lic datc on which that notice is given, Borrower shall satisfy the liez or take one or more of the
actions set forta above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing ot bercafter erected on the
Property insvr.d against loss by fire, hazards included within the term "extended coverage,” and any other
bazards i wdiny, but pot limred o, earthquakes apd foods, for which Lender requires insursnce. This
insurance shall b-"maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Leruer requires putsuant to the preceding sentences can change during the term of the Loan.
The insurance caisier providing the insurance shall be chosen by Borrower subject Lo Lender's right to
disapprove Borrower's c'oice, which right shall not be exercised unregsopably. Lender may tequire
Borrower o pay, In connt.alor with this Loan, either: {a) a one-time charge for flood zone detsrmination,
certification and tracking seiviols; oo (b) & one-time charge for flood zone determination and certification
services and subsequent charges caci time remappiags or similar changes occur which reasoagbly might
affect such determinetion or certifirrua. Borrower sholl also be responsible for the payment of any fees
imposed by the Federal Emergency Manaruinent Agency in connection with the review of any flood zone
determination resulting from an objection oy Por wver.

If Borrower fails to maintain any of tic coverages described above, Lender may oblain insurance
voverage, at Leader's option and Borrower's eypense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sxch coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Propenty, or e r ontents of the Property, against any risk, hazard
or Habflity and might provide greater or lesser coversie iYan, was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so ¢:*pial might significantly exceed the oost of
insurance that Borrower could have obtained. Any amounts disou sed by Lender under this Section 5 shall
become udditional debt of Borrower secured by this Security Instrumen?. There emounts shall bear interest at
the Note rate from the date of disbursement und shall be payable, with s-ch interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Leoder and renewals of such policics ¢halk be subject to Lender's
right to disapprove such policics, shall include a standard morigage clause, ord s%oll name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to bold (e rolizies and renewal
certificates. If Lender requires, Borrower shall prompily give 1 Lender all receipts of (i¢ premiums and
reaewal notices. If Borrower obtains any form of insurance caverage, not otherwise reguire 40y Leader, for
darage to, or destruction of, the Property, such policy shall inchide a standard mortgage clzuse”angd shall
name Lender as morigagee and/for s an additional loss payee.

Tn the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lende: s >
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agre: w
writing, any insurance proceeds, whether or nol the underlying insurance was requircd by Lender, shall be
applied o zestoration: or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and resioration period, Lender shall have the right o
bold such insuraace proceeds until Lender has had ap opportunity to inspect such Property to ensure the work
bas been completed to Lender's satisfaction, provided that such inspection shall be undertakep promyptly.
Lender may disburse proceeds for the repeirs and restoration in 2 single paymeat or in = series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required 40 pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, ot other third parties, rewained by Borrower shall aot be
paid out of the insurance proceeds and shall be the solc obkigation of Borrower. If the reswration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Sccurity Instrurment, whether or not theg due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim
and relaed matters, If Borrower does not respoad within 30 days to a potice from Lender that the insurance
cartiet has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin whea ‘U notiee is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Zsurro e hereby assipns to Lender (8) Borrower's righis to any insurance proceeds in an amount
not to exceed the Liaounts unpaid under the Note or this Security lastrument, and (b) any other of Borrower's
rights (other than ioe right 1o any refund of uwnearned premivms paid by Borrower) under all insurance
policies covering 1= /v gorty, insofar 85 such rights are applicable to the coverage of the Property, Lender
reay use the insurancs proeeds either to repair of restore the Property ot to pay amouats uapaid under the
Note or this Security Instrinen, whether or oot then due.

6. Occupancy. Borrowst lali.~ocupy, establish, and use the Property as Borrowet's principal residencs
within 60 deys sfter the executior of this Security Instrument and shall continue o occupy the Property as
Borrower's principal residence for »+-icast one year after the dae of occupancy, unless Lender otherwise
agrees in writing, which conscat shall oo*~Us unreasonsbly withheld, or unless extennating circumstances
exist which arc beyond Borrower's contro.

7. Preservation, Maintenance and P:otection of the Property; Inspections. Borrower shalt not
destroy, damage or impait the Property, stlow the/Prope 1y to deteriorate or commit waste o0 the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in ordet to prévent
the Property from detériorating or decreasing in value dve 10 Its condition. Unless it is determined pursuant to
Section 5 that repair or restorazion is not economically feasio!s, Biwrower shall promptly ropair the Property if
darnaged to avoid further deterioration o damage. If inser<qn! or condemoation proceeds are paid in
counection with damage 10, or the taking of, the Property, Borr wer shall be responsible for repaiting or
testoring the Property only if Lender has released proceeds for such purjoses) Leade: may disburse proceeds
for the repairs and restoration in @ single payment or in a series o progress payroepts as the work is
completed. If the insurance or coademnation proceeds are not sufficient t reraiz or restore the Property,
Borrower is oot relieved of Borrower's obligation for the completion of such repas« ot restaration.

Lender or its agent may make reasonable entries upon and inspections o thi Progerty. If it has
reasonable cause, Lender may inspect the inlerior of the improvements og the Propert;. Tnder shall give
Borrawer notice at the time of or prior to such an interior inspection specifying such reasciabl. cause.

8. Borrower ‘s Loan Application. Borrower shall be in default if, during the Loan 8D Liation process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knc wleays or
consent gave maierially false, misleading, or inaccurate information or statcments to Lender (vt failed w0
provide Lender with material information) in cornection with the Loan. Materjal represeatations inchud;, bt
are ot limited to, representations concerning Borrower's occupancy of the Property as Borrower's prinipal
residence. :

9. Protection of Lender s Interest in the Property and Rights Under this Security Insfrument, If
(a) Borrowet fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Instrument (such s a proceeding in bankruptcy, probate, for condemoation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or i eoforce Jaws or
regulations), or (c) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
tezsonable or appropriate to protect Lender's interest in the Property and riphts under this Security
Instturnent, including protecting and/or assessing the vale of the Property, and securing and/or repairing
the Property. Lender's actions cau include, but are ot limited to: (2) paying any sums secured by a lien which
has priority over this Security lostrument; () appearing in court; and {c) paying reasonable
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attorneys' fees to protect its interest io the Property and/or rights under this Security lnstrument, inchuding its
secured position in a bankrupicy proceeding. Securing the Propetty includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangercus conditions, and have utilities turned on or off.
Although Leader may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs po liability for not taking amy or all actions
authorized urle: this Section 9.

Apy caour s disbursed by Lender under this Secton ¢ shall become additional debt of Borrower
secured by this Seourity Iostrument. These amounts shall bear inwerest at the Note rate from the date of
disbursement zsd slll be payable, with such interest, upon notice from Lepder to Borrower requesting
payment.

If this Securlty [r.cwhent is on a leaschold, Borrower shafl comply with all the provisions of the lease.
If Borrower acquires to=ut'cto the Property, the leasehold aod the fee title shall oot merge unless Lender
agrees to the merger in wri ing,

10. Morigage Insprance/ (f i ‘nder required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiumy recaired to maintain the Morigage lnsurance in effect. If, for any reason,
the Mortgage Insarance coverage te riired by Leader ceases Lo be available from the mortgage insurer that
previously provided such insurance and Pacrower was required to make separately designated payments
toward lhe preriums for Mortgage lnsurinee. Brovower shail pay the premiums required 1o obtain coverage
substaptially equivalent to the Mortgape Insuriace previously in effect, at a cost substantially equivalent to
lhe cost w Borrower of the Morlgage Insurance rievicusly in effect, from an alicrnste morlgage insurer
selected by Lender. If substandally equivalent Mo igage .nsurance coverage is not available, Borrower shall
continye to pay to Lender the amount of the separatei; decigoated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, ust as” retain these payments as a pon-refundable loss
reserve in lieu of Mongage Insurance. Such toss reserve sl be 1 on-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be rgird o pay Borrower any interest or earnings
on such loss reserve. Lender can no Jooger require loss reserve ymy ments if Mortgage Insurance coverage (la
the amount and for the period that Leoder requires) provided by an insurie silected by Lender again becomes
available, is obtained, and Lender requires separately designated paymel ts towurd the premiums for Mortgage
Insurance. Jf Lender required Morigage Insurance 8s a condition of nuclinZ i Loan and Borrower was
required to make separately designated payments toward the premiums fo. Mr.ctnage Tnsurance, Borrower
shall pay the premiums required to maintain Mottgage Insurance in effect, or to p/ovidz 2 non-refundable loss
reserve, until Leader's requirement for Mortgage Tnsurance ends in accordance wib 4oy written agreement
between Borrower and Leader providing for such termination or until termination is rerub»d by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest ar the rate prvid d in the Note.

Morigage Insurance rcimburses Lender (or any entity that purchases the Note) for cer'» wosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage [nsurrine:

Mortgage insurers evaluate their total risk on all such insurance in force from lime to tim:, and mey
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrevm=ni are
on terms and conditions thar are satisfactory to the mortgage insurer and the other party (or parties) 16 1hisse
agreements. These agreements may require lhic mortgage insurer to make payments using any source of fends
that the mortgage insurer may have availzble (which may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cotity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) & portion of Borrower's payments for Mortgage Insurance, ia exchange
for sharing or modifying the morigage insurer's risk, or reducing Josses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien ternied "captive reinsurance.” Further:

(8} Any such agreementis will nol affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such ngreements will not incresse the amount
Borrower will owe for Mortgage Insurance, and they wili not entithe Borrower to any refund.

(b) Any such agreements will ot affect the rights Borrower bas - if any - with respect to the
Morigage Insurance nnder the Homeowners Protection Act of 199 or any other law. These rights may
Include the right to receive certain disclosures, to reguest and obtain cancellation of the Mortgage
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Insurance, to have the Mortgsge Insurance terminated automatically, and/or to receive a refind of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assigmment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellansous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is ot lessened. During
such repair 2. restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has'u3d 7 1 oppottusity 1o inspect such Property to ensure the work has been completed (o Lender's
satisfaction, proviied that such Inspection shall be undertaken promptly. Lender may pay for the tepaits and
restoration in 2/sinp's disbursement or in a series of progress payments as the work is complated. Unkess an
agresment is madi in v riting or Applicable Law roquircs interest to be paid on such Miscellsneous Proceeds,
Lender shall ot be rerare | to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair’ss 7. ~zsnomically feasible or Lender’s security would be lessened, the Misceltaneous
Proceeds shall be applied (o ¢ sums secured by this Security lastrument, whether or not then due, with
the excess, if zny, paid 10 Borrrwer, Such Miscellaneous Procesds shall be applied in the order provided for
in Section 2.

Io the event of a total taking, ¢2s*zuction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to the suns securd by this Security Instrument, whether or not then due, with the cxoess, if
any, paid to Borrower,

In the event of a partial taking, desi:caer, ot loss in vakue of the Property in which the fair market
value of the Property immediately before the partial t=!ény, destruction, or Joss in vale is equal to or greater
than the arpouni of the sums secured by this Se arity Instrument immediately before the pertial taking,
destruction, or Joss in value, unless Borrower and Lender atherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount/ of 'be Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums securvs wawvdiately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Prepeiy immediately before the partial taking,
destruction, of 10ss in vahie. Any batance shall be paid to Borrow .

la the event of a partial taking, destruction, or Joss in value of the-Troperty in which the fair rarket
value of the Property immediately before the partial taking, destruct’sn, o loss in value js less than the
amount of the sums secured jmmediately before the pariial taking, desrruction, or logs in value, unless
Borrower and Lender olberwise agree in writing, tae Miscellaneous Proce ds saall be applied ta the sums
secured by this Security Instruroent whether or not the sums are then due.

If the Property is abandoged by Borower, or if, after notice by Lender to So:covier that the Qpposing
Party (as defined in the next sentence) offers lo make sn awand to setdle a claim for Jams gz, Borrower fails
to respond o Lender within 30 days after the date the notice is given, Lender is autioried to collect and
apply the Miscellaneous Proceeds either to restoration ot repair of the Property or 10 the sum), seured by this
Security Instrument, whether or not then due. "Opposing Party”™ means the third party ihar owes Perrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ection in regard to Mi/cellan wous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun (Fat i
Lender's judgment, could resuht in forfeiture of the Property or other material impuirment of Leader's int e
in the Property or rights under this Security lestrurnent. Borrower can cure such a default and, if acceleration
has oceurred, refnstete as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes fotfeiture of the Property or other material impeirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awurd or claim
for damages that arc attributable 1o the impairment of Leader’s interes: in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds thot are not applied Lo restoration ot repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for
payment or modification of amortization of the sums secured by this Security Jostrument granted by Lender
10 Botrower or any Successor in Interest of Bortower shall not operate to release the lisbility of Borrower or
any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acoeptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall nat be a waiver of or preclude the
exercise of any Tight or remedy.

13, Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants agd
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this ‘sccurity Instrumemt but does not execute the Note (a “co-signer™): (a) is co-signing this
Security Irsavwrat oaly to morgage, grant and convey the co-signer's interest in the Property under the
terms of this Secr’i*y lnstrument; (b} is not personally obligated to pay the sums secured by this Security
Tastrament; and’(c) ~geoes that Lender and any other Borrower can agree o extend, modify, forbear or make
sy accomrmodstions vith regard to the terms of this Security Instrament ot the Note without the co-signer's
consent.

Subject to the poovislors of Section 18, any Successor in Interest of Borrowet who assumes Borrower's
obligations uader this Secuni; Tnstrument in writing, and is approved by Lender, shall obtain all of
Borrower's tights and benefis we’er this Security Instrument. Borrower shall not be relessed from
Botrower's obligations and liabil¥y vader this Security Instrurnent unless Lender zgrees to such release in
writing. The covenants and sgreemerto-of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may cargr Rorower fees for services performed in connection with
Borrower's default, for the purpase of proterung Lender's interest in the Property and rights under this
Security Instrument, including, it not limited to, s*lotouys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express aulority un this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition G-t Liarging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Insirument ¢t by’ Anolicable Law,

If the Loan is subject to a law which sets maximum oo ¢harprs, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be coliczies’ in coppection with the Losn exceed the
permnitted limits, then: (a) any such loan charge shall be reduced Uy 'he amount necessary to reduce the charge
W the permitied limit; and (b} any sums already collected from Borrovir which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund |y reducing the principal owed under *
the Notc or by making & direct payment to Borrower. If a refund reduces riwcipal, the reduction will be
treated as a partial prepayment withoul any prepayment charge {whether ‘or ~of-a prepayment charge is
provided for under the Notc), Borrower's acceptance of any such refund made by iiter: payment 10 Borrower
will constitute a waiver of any right of action Borrower might have arising out of sl o'eisharge.

15. Notices. All notices given by Borzower or Lender in coanection with this Secvity'astrument must
be in writing. Any notice to Borrower in copnection with this Security Instrument shall oe /eemed to have
been given to Borrower when mailed by first class mail or when actually delivered te B -iower's notice
address if sent by other means. Notice 10 agy one Borrower shall constitute notice to all Borrowr s wless
Applicable Law expressly requires otherwise. The notice address shall be the Property Addiss unless
Berrower has designated a substitute cotice address by notice to Lender. Borrower shall prompt;” praifu
Lender of Borrower's change of address. If Lender specifies a procedure for reporling Borrower's chang. of
address, then Borrower shall only report a change of address through thar specified proceduce. Thers may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shali
be given by delivering it or by mailing it by first class mail to Lender's address stated berein unless Lender
has designated another address by potice to Borrower, Any nolice in connection with this Secutity Instrumen:
shall ot be desmed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severabillty; Rules of Constructlon. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Insirument are subject 1o any requirements snd limitations of Applicable Law.
Appliceble Law reight explicitly or implicily allow the perties 1o agree by coniract or it might be silent, but
such silence shall not be construed as a prohibition agrinst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note coaflicts with Applicable Law, such conflict shall
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not affeet other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Tostrument: (a) words of the masculine peoder shall mean and include
corresponding meuter words or words of the feminine gender; (b) words in the singular shell mean and
include the plural and vice versa; and (¢) the word "mey” gives sole discretion without any obligation to take
any action.

17. Bazow: r°s Copy. Borrower shall be given one copy of the Note and of this Security Instryment.

18. Transfeof the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the ‘Projery” means any legal or beneficial interest in the Property, inchuding, but pot limited 1o,
those beneficial invsre’s ‘sansferved in 2 bood for deed, contract for deed, installment sales contract or ESCTOW
agreemest, the intent. <. wh.ch is the transfer of title by Barrower at a future date to a purchaser.

If ali or any part of 1tz ®r)perty or any Interest in the Property is sold or transferred {or if Borrower is
not 8 natural person and & bewefi el dnterest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require imriediite paymeni in full of all sums secured by this Security Instrument.
However, this option shell not be exe ~ed by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lendzr shall give Borrower notice of acceleration. The aotice shall
provide a period of nol less than 30 dayl [t i date the notice Is given in accordance with Section 15
within which Borrower must pay all sums secviied by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this petiod, Lend'r may invoke agy remedics permitted by this Security
[nstrument without further notice or demand on Bon twer,

19. Borrower’s Right to Relnstate After Ac'eler tion. If Borrower mects ceriain conditions,
Bortower shall have the right 1 bave enforcement of this aeurits Instrument discontimucd at any time prior
to the eatliest of: (#) five days before sale of the Property puizzint i Section 22 of this Security Iastrument;
(b} such other period as Applicable Law might specify for the term nation of Borrower's Tight o reinslate; ot
(¢) eniry of a judgment enforcing this Security Tnstrument. Those corditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if 0o acceleration
bad occurred; (b) cares any default of any other covenants or sgreements; (4) p7 ys all expenses incurred in
enforving this Security Instrursent, including, but not limited to, reasonaiie attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpese of proteciny Lo2der's inlerest in the
Property and rights under this Security Instrument; and (d) tekes such action as Len’er ‘aay reasonably
require to assure that Lender's interest in the Property and rights under this Securi’y Jistrament, and
Borrower's obligaticn to pey the sums sooured by this Security Instrument, shall continus v 'wuanged unless
as otherwise provided under Applicable Law. Leoder may require that Borrower pay such reinstatereat Jyms
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money erder; £2)
cettified check, bank check, treasurer's check or cashier's check, provided any such check is drawn npra 2w
institution whose deposits are insured by a federal agency, instrumeatality or eatity; or {d) Electronic Fi.ads
Transfer. Upon reinstaternent by Borrower, this Security Instrurnent and obligations secured hereby shail
remain fully effective as if no acceleration had occurred. However, this tight to reinstate shall oot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Laan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (knewn as the "Loan Servicer™) that collects Periodic Payments
due under the Nole and this Security Instrument and petforms other mortgage Joan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be oae or more changes of
the Loar Servicer unrelated 10 & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chiange which will state the name and address of the new Loan Servicer, the
address to which payments shoukl be made and eny other isformation RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and theresfter the Loan is serviced by & Loan Servicer other
than the purchaser of the Note, the morlgage loan setvicing obligations to Borrower will remain with the
Loan Scrvicer ot be transferzed to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual iir'4a.t or the member of a class) that arises from the other party's actions pursuant to this Security
Iostrumen, or =i alleges that the other party has breached any provision of, or any duty owed by reasan of,
this Security los‘cament, until such Borrower or Leader has notified the other party (with such notice given in
compliance with ¢ re irements of Section 15) of such alleged breach and afforded the other party herete a
reasonable period afte: the riving of such notice to take corrective action. if Applicable Law provides a tme
period wiich must elapsc b.lon: certain action can be taken, that time period will be deemed to be reasonable
fot purposes of this paragraph. T nntice of acceleration and opportunity to cure given to Borrower pursuaat
to Section 22 aad the notice of #<ce!ration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportumity fo 1+ Corrective action provisions of this Section 20.

21. Hazardous Substances. As weiq'in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous swist-ices, pollutanis, or wastes by Eavironmental Law and the
following substances: gasoline, kerosene, othir flammchle or toxic petrolewn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbest(s or formaldehyde, and radioactive materials; (L)
"Environmenta] Law" means federal laws and laws ol e juiisdiction where the Property s located that relate
to health, safety or eavironmental protection; (¢} "Emvireiraatal Cleapup” includes any response action,
rermedial action, or rermoval action, as defined in Environrme val .»; and (d) an "Environmental Condition"
means a condition that can cause, contribuic to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, surags, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyooe else to do, anything affecting the Property (a) that is in/violtion of any Environmental
Law, (b) which creates an Environmental Conditjon, or (c) which, due to the prosepce, use, or release of a
Hazardous Substance, creates & condition that adversely affects the value of the i periy. The preceding two
sentences shalt not apply 1o the presence, use, or storage o the Property of small quoitziés of Hazardous
Substances . that are generally recognized 10 be appropriaté to normal residential uscs an't to' meintenance of
the Property {inchiding, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Leader writien notice of (8) any investigation, cizim, demand’ lawstit or
other action by any governmental or regulalory ageacy or private party involving the Property-znd any
Hezardous Substance or Environmemal Lew of which Borrower has actual knowledge, (b) ‘aoy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or refease of
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmmental ar regulatory authority, or any private party, that any removal or other remediation of apy
Hazardous Substonce affecting the Property is necessary, Borrower shall prompily take all necessary remedial
&ctions in accordance with Environmental Law. Nathing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Leoder further covenant and agree as follows:

22, Acceleratlon; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior 1o
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; /) the action required o cure the default; (¢} a date, oot less than 30 days from the date
the notice s glv.r to Borrower, by which the default musi be cured; and (d) that failure fo cure the
defeult on or be”:re the date specified in the notice may resull in acceleration of the sums secured by
this Security iost-unient, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Lormover of the right to reiostate after nceeleration and the right fo assert im the
foreclosure proceed*s the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the /%) is not cured on or before the date specified in the notice, Lender at its
option may require immediats par-aent to full of all sums secured by this Securtty Instrument without
further demand and may forer'ase this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses inev. < in pursulng the remedies provided In this Section 22, including,
but not limited to, reaspnable attorneys ~Z.os and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Leader shal) release this
Security Instrument. Borrower shall pay amy reourdatnn costs. Leader may charge Borrower a fee for
releasing this Security Instrumen, but cnly if the ‘ee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In sccordance with Hlinmz"2w the Borrower hereby releases and waives
all rights under and by virtue of the Illiaois homestead exernption 1z ws.

25. Placement of Collateral Protection Insurance. Unless Bor ower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, 12nde- may purchase insurance at
Bortower's expense to protect Lender's interests in Borrower's collateral. Tuls wiurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pey o, <2ainthat Borrower makes
or any claim that is made against Borrower in connection with the coltaeral. Borrowver 7.av later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Bor/ow’r has obiained
insurance as required by Borrower's and Lender's agtcement. If Lender purchases jocaance for the
collatcral, Borrower will be responsible for the costs of that insurance, including interes: and any other
charges Lender may impose in congection with the placerment of the insurance, until the effective date of *ie
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrowsr's totnl
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurimce
Borrower may be eble to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrurnent and in any Rider executed by Borrower and recorded with it,

Wilnesses:
LN //M C-)/M (Scal)
MICHAEL S O'NEILL -Borrower

~
s %/é/& /%M (Seal)
?k g e g Borrower
(Seal) (Sesl)
~Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (e
-Barrower -Borr s
DC §:323164 APFL #:0000609127
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COOK County ss:

I, » & Notary Public in end for said couaty and
state do bereby certify that ~ MI L 5 O'NEILL. MARY E Q'NEILL
personally known *o ne to be the sarme person(s) whose name(s) subsceitn ing i

appeared before ma % ‘ay in person, and acknowledged that be/she signed and detivered the said
instrument as his/herkiisir £ee and voluntaty act, for the uses and purpostashterein set forth.

: &l to the foregoing instrurment,
Given under my‘bm!fau* ifficial seal, this L6th ugust, 2004

My Commission Exggﬁs‘. sentat

900 PTYT 1 344 ANE :

OFFlCiALS :
t (RiETI CROWLEY :
S Notary Public. Grate of iindl

0,29 !
2 Wy Comeiss 500 [.pues
“,."nno
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Tndex - Rate Caps)
{Assumable after Initial Period)

THIS ADJUST/J3LF RATE RIDER is made this i6th day of Rugust, 2034 ,
and s incorporated into 246 s et be decmed 1o amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Securiyy Jratrumeat™) of the same datc given by the andersigned {the "Borrower") to
secure Borrower's Adjustable Ratr'Noie o American Home Mortgage Acceptance, Inc.

(the "Lender") of the same date and cover.ng “e quperty described in the Security Instrument and Jocaied at:
536 SOUTH STONE AVENUE, La Grar <&, IT. 60525

[Property Addres:

THE NOTE CONTAINS PROVISIONS ALLOW.: G FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMELT. T7ZZ.NOTE LIMITS THE
AMOQUNT THE BORROWER'S INTEREST RATE (AN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWLT: MUST PAY.

ADDITIONAL COVENANTS. Io addition to the covenants end agrcerints made in the Security
Instrament, Borrower and Leader further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.225 %. The o provides for
changes in the interest rate and the moothly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of Septenber, 2009 , an?
may change on that day every 12th month thereafter. Each date oo which my interest tae could change is
called a "Change Date.”

LOC #:331811 APPL #:00€06C9120
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Juder (Assurisble after Daitinl Period) - Single

Family - Freddie Mac UNIFORM INSTRUMENT
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(B} T+. lna x

Beginning with the first Change Date, my interest rate will be based on an index, The "Index™ is the
one-year Londea Iricibank Offered Rate ("LIBOR") which is the average of interbank offered raies for
one-year U.S. doll.r-d-aninated deposits in the London market, as published in The Wall Street Journal.
The most recent Index (1gwr . available as of the date 45 days before each Change Date is called the "Current
Index.”

I the Fndex is no longer #iaileble, the Notz Holder will choose a new index which is based wpon
comparable information. The Note "sorler will give me notice of this choice.

(C) Cakeulation of Changes

Before cach Change Date, the Not=. Holder will calculate my pew interest rate by addiag
Twa and One Ha.? percentage points
{ 2.500%) to the Current/indcx. The Note Holder will then round the result of this
addition to the nearest one-gighth of one percentagr poin: (0.125%). Subject 1o the Timits stated in Section
4(D) below, this rounded amount will be my aew itk rest rate until the pext Change Date,

The Note Holder will then detwrmine the amount « thi monthly payment that would be sufficient to
repay the unpaid principal that [ am expecied to owe at o Cliaoge Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of (b5 <alculation will be the new amount of my
momhly payment.

{D) Limits on Interest Rate Changes
The interest rate 1 am requited to pay at the first Change Dri¢ \will not be greater ihan
10,125 % or less than 2.5C0 %. Tieriafter, my interest rate will
never be increased or decreased on any single Change Dale by more than ~ Twc¢
eteentage point(s)

( 2.900 %) from the rate of interest I kave been paying fr. th: preceding 12
monibs. My interest rate will never be greater than 10,125 %.

(Ej Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of ‘wy dew
moanthly payment beginning on the first monthly payment date after the Change Date until the amount of
monthly payment changes again.

DOC #:3318)2 APPL #:COCCEC912C
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(¥} N2dire ¢ Changes

The Note He'der will deliver or mail to me 2 notice of any changes in my interest rate and the amount of
my monthly paymes defore the effective date of any change. The potice will include information required
by Jaw 10 be given to e and glso the title and telephone oumber of a person who will answer any question |
may have regarding th. por e,

B. TRANSFER OF THE ¥07c2TY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWLRS 1'ITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A AJCYVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN LrFECT AS FOLLOWS:

Transfer of the Property or a Ber ficial Inferest in Borrower. As used in this Section 18,

"lnterest in the Property” means any kegal or Feneticial interest in the Froperty, inchidiag, but not
limited to, these beneficial interests transferre 1 in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of /vhic) is the transfer of title by Borrower at a
future dete 10 a purchaser.

Ii all or any part of the Property or any Inierest in e Zroperty is sold or transferred (or if
Borrower is not 4 natural person and a beneficial inerest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immedate payment in full of all sums
secured by this Security Instrument. Howgver, this option shall nc! be exercised by Leader if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of 4orlieration. The notice
shall provide a period of ot less than 30 days from the date the notice is gi ren/in acoordance with
Section 13 within which Borrower must pay all sums secured by this Secwity Vistrament. If
Borrower fails to pay these sums prior to the expiration of this period, Lender ‘nry irvoke any
remegdies permitted by this Security Instrument without further notice or dernand on Bor evcr.
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2. AFLER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DEGCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVIS'ONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMEND”.0 70 READ AS FOLLOWS:

Transfer of the P-op.:iy or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" me<.s 20y legal or beneficial interest in the Property, inchuding, but not
limited to, those beaeficial wite est- transferred in a boad for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property orany Interest in the Property is 50K o transferred {or if
Borrower is not a natural person and a benracial interest in Borrower is sold or transferred)
without Lender's prior writien conscot, Lende : may require immediate payment in full of all sums
secured by this Security Insirument. However, tus optia shall not be exercised by Lender if such
exercise is probibited by Apphicable Law. Lendes-e):oshall pot exercise this option if: (a)
Borrower causes to be submitted o Lender informitior riquired by Lender to evaluste the
intended transferee as if 2 new loan were being made to the v ansferee; and (b) Lender reasonably
determines that Lender's security will noi be imgaired by the \oan prswintion and that the risk of a
breach of any covenant or agreement in this Sccurity Instrument is' wcceptuble 10 Lender.

To the extent permitted by Applicable Law, Lender may ciarze o reasonable fec zs @
condition to Lender's coasent to the loan assumption. Lender may alun roovire the transferea o
sign an essumption agreement that is acceptable to Lender and that obligate| the trsusferee to keep
all the promises and agreements made io e Note and in this Security Instrumint, Jotrower will
continue to be obligmed under the Note and this Security Instrumemt unless irider relesses
Borrower in writng,

If Leoder execcises the option to requirs immediate payment in full, Leocer shall sive
Barrower natice of acceleration. The. notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay-2i]
sums secured by this Security Instrament. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,
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BY S.GNIIG BELOW, Borrower accepts and agrees to the terms and covepants contained in this
Adjustable Rate Pider.

At LY

MICHAEL S O'NETLL ~Borrower

. Seal) (Seal)

-Borrower -Borrower

(Sea) L (Seal)

-Borrowar -Borrower

(Sezl) Z (Seal)

~Borower -Borrower
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