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(A) "Security Instrument" means this document, whilh 4s dated February 25, 2004 o '

- together with all Riders to this document.

(B) "Borrower"ls YING NIU UNMARRLED

. Borrowcr is the. mortgagor under thlS Sccunty lnstmment )
(C) "Lender"is DRAPER AND KRAMER MORTGAGE CORP,

; - Lender isa DELAWARE
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Lender's address s 100 w. 225D 7. sutop 101, LOMBARD, IL 60.48
Lender is the mortgagee under this Security Instrument,

i)
-

0

{D) "Note" means the promissory note stened by Borrower and dated T tenrus ry 3, 2
The Note states that Borrower owes Lender Orie {lundred Twenty Five Thausand and
no/200 _ i . Dollars
(Us. § 125,000.00 - ) plus interest. Borrower has promised to pay this debt w regular Perjodic
Payments and to pay the debt in full not later than April 1, 2034 o

(E) "Property"mcans the property that is described below under the heading “Transter of Rights in the
Propliy.” :

(F) "Eoan" means the debt evidenced by the Note, plus mterest, any prepuyment charges and tate charges
due undeithe Note, and all sums duc under this Security Instrument, plus interest. ’ '
(G) "Riders™means alt Riders to this Seeurity [nstrument that are cxecuted by Bomower. The t‘o!lowing
Riders are to ke ¢oxeeuted by Borrower [check box as applicable]:

Adjustable Rate Pader Condominium Rider [ ] Second Home Rider
Bailoon Rider L) Planned Unit Development Rider L ]1-4 Family Rider
VA Rider a2 Brweekly Payment Rider ] Other(s) [specify)

(H) "Applicable Law" means ali-canvolling applicable federal, state and local statutes, regulations,

ordinances and administrative rules-and <~ders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(f) "Community Association Dues, Fees, and_Assessments™ means all dues, fees; assessments and other
charges that are imposed on Borrower or the Pioperty by a condominium association, homeowners
assoctation or stmilar organization. :

(J) "Electronic Funds Transfer™ means any transfer 5f ands, other than a transaction originated, by

check, draft, or similar paper instrument, which is initjiat>2-through an elcctronic terminal, telephonic

instrument, 'computer, or magnetic tape o as to order, ihsu_uct,-_ or anthorize a financial institution to debit

or. credit an account. Such'term includes, but is .not limited to, print-of-sale transfers, automated teller .
machine’ transactions, transfers initiated by telephone, wire trar‘sr‘c,r{ and automated clearinghouse

transfers. ) , " : ’
(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the covera‘gcs deserived 7o Section 3) for: (1)
damage to, or destruction of, the P}opcny; (11) condemnation or other taking of all ¢l any part of the
Property; (iii) conveyance in lieu-of ‘condemnation; or (iv) ‘misrepresentations of, or orissions as to, the
value-and/or-condition of the Property. 2 o : - 7 o
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default.on,
_the Loan, . _ . S T : ) N :
(N) "Periodic Payment" means the regularly scheduled amount due for (i) prinicipal.and interest under the

“Note, -plus (ii) any amounts ynder Section 3 of this Security Instrument. :

(0) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C.. Section 2601 ct seq.) and its
implementinig regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, orany additional or successor legislation or regulation that governs the same subjeet matter. As used
i this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally relited mortgage loan” evenif the Loan does not qualify as a "federally related mortgage
toan" under RESPA - : : '
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(P) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures o Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns, the tollowing deseribed property focated in the

- COUNTY : : s [Tvpe of Recording Jurisdiction]
of . CO0N . [Nume of Reearding furisdiction }:
UNIT MO 60-D-2360, IN TOWNE PLACE CONDOMINIUM, AS DELINEATED ON A& SURVEY OF THE
TOLLOWING DESCRIBED REAL ESTATE: PART OF TRACTIONAL SECTION 19, TOWNSHIP 41
MORTH,“#&NGE 10, EAST OF THE THIRD PRTMCIPAL VERIDIAN, WHICH SURVEY TS ATTATHED
25 BXHIBTTUYA" 70 THE DECZLARATION OF ZOUDOFIN-UM REZORDED 25 DOCUMENT NO.
88346044, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN'COOK COUNTY, TLLINCIS. '

. Parcel ID Number: 7-19-218-015-~1435 - ; which currently has the address of
2360 COUNTY FARM LANE . ST e . BT - [Street]
SCHAUMBURG ‘ (Ciry], Mlinois * 60194-4807 [Zip Code]

("Property Address"):

TOGETHER. WITH all the improvements now or hereafier ere:ted-on the property, and. all:
casements, appurtenances, and fixtures now or hercafter a part of the priperty - All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” . - . : ' RN 4 o o

- 'BORROWER COVENANTS that Borrower is lawfully séised of the estate hereby cnnveyed and has
the right to mortgage, grant and conivey the Property and that the Property is unencymber<a,) except. for
encumbrances of record. _quf_owcr wartants and will defend generally the title to the Propenty against all
- claims and demands, subject to any ¢ncumbrances of record. IE T I .

.~ THIS SECURITY: INSTRUMENT cor'nbi_ncs, uniform covenants for national use and non-uniform -
covenants with Hmited Variations by jurisdiction to_ constitite a uniform secufity instrument covering real
property. - I ‘ ; ' ' o

UNIFORM COVENANTS. Borower and Lender covenant and agree as tollows;

1. Payment of Principnl, [nterest, Escrow Items, Prepayment Charges, and Late Charges.

" Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
© prepayment charges-and late charges-due under the Note. Borrower shall also. pay. funds for Cscrow. ltems
pursuant to. Section 3. Payments dug under the Note and this Security Instrument_shall be made in U.S.

' © 8359234 : wl SRR
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currency. However, if any cheek or other instrument reecived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Seeurity Instrument be made in one or maore of the following forms, as
sefected by Lender: (4) cash; (b) money order; () certificd check, bunk cheek, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer. o

Payments are deemed received by Lender when recerved at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment of the pavinent or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in the fiture, but Lender is not obligated to apply such payments at the time such payments are
acceried IF cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o unapplied funds. Lender may hold such unapplied funds until Borrower makes paymenrt to bring
the Loan current. If Borrower does not do so within u reasonable period of time, Lender shatl cither apply
such funds g rearm them to Borrower. I not applied caricr, such funds will be applied to the outstanding
principal balancs under the Note immediately prior to foreclosure. No offsét or claim which Borrower
might have now or i the future against Lender shall relieve Borrower from making payments due under
the Note and this Seeurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments.or Proceeds. Cxcept as otherwise deseribed in this Scction 2, all

payments accepted and applied Ly Lender shall be applied in the following order of priority: (a) interest . .

due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3, Such payments
shall be applied to cach Pertodic Payn'en is the order in which it became duc. Any remaining amounts
shall be upplicd first to late charges, secolic to any other amounts duc under this Sceurity [nstrument, and
then to reduce the principal balance of the Net(. . _

If Lender receives a payment from Borrowe! 1hr a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pavinent may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outatanding; Lender may apply any payment received |
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ic applied to the full payment of onc or
more Periodic Payments, such excess may be applicd to any late Charges duc. Voluntary prepayments shall
be applicd first {0 any prepayment charges and then as described in the Note,  ~ ' ’

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ¢f the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day\Frriodic Payments are due
under'the Note; until the Note is paidin full, a sum (the "Funds") to provide for psymunt of amounts due.
for: (a) taxes and assessments and.other. items-which can attain priority over this Seeut; Instrument as a-
lien oi encumbrance on the Property; (b) leasehold payments or ground rents on ‘the Prope:iv, if any; (c)
premiums for any and all insurance requifqd by Lender under Section 'S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ¢f Mortgage

. Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Itgms.” At origination or at any time during the term of the Loan, Lender may require -that Community
Association Ducs, Fees, and Asscssments, if any, be ‘escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be p:lid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay. the Funds for any or all Escrow ltems. Lénder may waive Borrewer's
“obligation to pay to Lender Funds for any or all Escrow [tems at-any-time. Any.such waiver may only be. -
in writing. In the event of such w_aivcr; Borrower shall pay dircetly, when and where payable, the amounts

. . 5 Y : Indtials: n;‘\l . .
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due for any Escrow Hems for which payment of Funds has been watved by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such. payment within such time period as Lender may require,
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be @ covenant and agreement contained i this Seeunty Instrument, as the phrase "covenant and agreement”
is used 10 Section 9. 1 Borrower is obligated to pay Escrow ltems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may excrcisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revake the waiver as to any or all -Escrow Items at any time by a notice given in
accordance with Scetion 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1o
such amounts. that are then required under this Scction 3,

Lender miay, at any time, collect and hold Funds m an amoeunt (a) suihuun to permit Lender to apply
the Funds at the time specified under KESPA. and (b) hot to exceed the maximum amount a lender can
require utvder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabld gstimates of expenditures of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Frutds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or ¢riity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lean Bank. Lender shall apply the Funds to pay the Eserow Items no later than the time
specified under RESPAL Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. orverifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law peimits-Lender to make such a ¢charge. Unless an agreement is made in writing
or Applicable Law requires intercst 1o be paid on the Funds, Lender shall not be required to pay Borrower .
any interest or eamings on the Funds. Borrower and Lénder can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in ¢jcrove. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witr PESPA. If there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i acvordance with RESPA, but in no more than 12

. monthly payments If there is a deficiency of Funds. held iii rscrow, as defined under RESPA, Lcnder shall

notify Borrower as requiréd by RESPA, and Borrower shall sy to Lender the amount necessary to make
up the deﬁuency in accordance with RESPA, but in no mere than 12 rionthly payments,

Upon payment in full of all sums secured by this Sceurity Insiivinent, Lender shall promptfy refund -
to Borrower any Funds held by Lender- ' . : :

4. Charges; Liens. Borrower shall pay all taxes, Asscssmcms cliciges, fines, dl]d lmpOSlllOllS

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

ground -rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.. To

" the extent that these items are Escrow Items, Borrower shall pay them in the manne: pr- wvded in Section 3.

‘Borrower shall promptly discharge any lien which has priority over this Security Tustrument unless

. Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a rarner acceptable - '
" to Londcr but only so long as Borrower 15 porformmg such agreément; (b) contests the lien it.good faith -
by, or defends against enforcemcnt of the lien in, legal proceedings which in Lender's opinion operatc to
 prevent: the enforcement of the tien while thiose’ procecdings are ‘pending, but oty until such- proceedings
“are concluded; or () secures from the holder of the lien an agreement satisfactory to Lendér subordinating

the lien o this Sccurity [nstrument. 1 Lender detenmines that any part of the Property is subjeet to a licn
whicl can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

A £k B !l’l/! L
. ’ - AT L. 1nilials: . ‘
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Tien, Within 10 davs of the datc on which that notice is given, Borrower shall satisfy the lien or tuke one or
~more of the actions set forth above in this Section 4.

Lender may requite Borrower 1o pay a one-time charge for o real estate tax verthication and/or
reporting service used by Lender in connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the erm "extended coverage,” and any
other hazards including, but not fimited to, carthquakes and {loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seatences can change during the teom of
the Loan. The insurarice carrier providing the insurance shalt be chosen by Borrower subjeet to Lender's
right to disapprove Borrower's choiee, which right shall not be cxercised unreasonably. Lender may
require .Rorrower to pay, in connection with this Loan, either: -(a) a one-time charge for flood zone
deteridiniation, certification and tracking services; or {(b) a one-time charge for flood zone determimation
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably 'miphd affect such detenmination or certification. Burrower shall also be vesponsible for the
payment of auy fees imposed by the Federal Emergency Management Agency in connection with the
review of any flovd zae determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtaln msurance
coverage, at Lender's~option_and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount ¢l zovcrage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's squity 1 the Property, of the contents of the Property, against any risk,

“Hazard or Hability and might proside greater or lessér coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtiined Any amounts disbursed by Lender under this Section 3 shait
become additional debt of Borrower securcd by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. : : _

All insurance policies required by Lender and reacyals of such policies shall be subject to Lender's
right to disapprove such policies, shall mclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as-an additional loss payee. Lender shali have the right to hold the policies and renewal

" certificates. If Lender requires, Borrower shall promptly give'@ Lender all receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coveage, not otherwise required by Lender;
for damage to, or destruction of, the Property, such policy shall include a standard mortgage, clause and
shall name.Lender as mortgagee and/or as an additional toss payee. , L o
In the event of loss, Borrower shall give prompt notice to the insuranye cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and borrower otherwise agree
in writing, any insurance proceeds, whether or not thé underlying insurance was required by Lender, shall -
be applied to restotation or repair of the Property, if the restoration or repair is ecenoruiezlly feasible and .

" Lender's security is not Iéssened. During such repair and restoration petiod, Lender shall iiave- the right to
- bold -such insurance proceeds until Lender has had an oppertunity to inspect.such Propeit” @ ensure the -

work has been- completed to Lender's satisfaction, provided that such ‘ins]iectipn shall be w dertaken

- promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

- of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law’

requires interest to be paid on such insurance proceeds; Lender shall not'bcArchui'r'cd to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. 1f
the restoration OF repair is not economically feasible or Lender's security would be lessened, the insurance

‘proceeds shall-be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with- -

8359234
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apphied in the order provided for in
Seetion 2, . - - '

It Borrower abandons the Proparty. Lender mav file, negotiate and setle any available insurmee
claim and related matters, I Borrower does not respond within 30 days to a notice from Lender that the
msurance carricr has offered to settle a clatm. then Lender may negotiate and settie the claim. The 30-day
pertod. will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all mswrance policices covering the Property, insofar as “such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note 6i this Security Instroment, whether or not then due.

o.fIccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residene within 60 days after the exccution of this Sccurity Instrument and shall continve to occupy the
Property as-Baower's principal residence for at Teast one year after the date of occupancy, unless Lender
otherwisc ugrecedin writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist-wizich are beyond Borrower's control. : ' L

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or “impair-the Property, allow the Propenty to deteriorate or commit waste on the
Property. Whether or not Repriwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value due to its condition. Unless it is

"determined: pursuant to Section <:.that repair or restoration is not economically feasible, Borrower shall

promptly repair the Property if damsized to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in coneection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Property only tf Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If th ipsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rel'eved.of Borrower's obligation for the completion of
Lender or its agent may make reasonable entries upon and inspections-of the Property. If it-has
reasonable cause, Lender may inspect the interior of the improverrénis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecticn specifying such reasonable cause.
8. Borrower's Loan Application. Borrower shall be in defavit Jf. during the Loan application
process, Borrower or any persons or cntities acting at the direction ei. Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforn ation or statements to Lender
(or failed to provide Lender with material information) in connection ‘with the Loan. Material
representations include, but are not limited 4o, Iepresentations concemning Borrov er's occupancy of the’

- Property as Borrower's principal residence.

79, Protection.of Lender's Inferest in the Property and Rights Under this Securicyirstrument. If
contained in this Security Instrmaer, (b) there

is 4 legal procecding that miglit significantly affect Lender's im'ér'cst.in the Property and/or rights under . ‘

' this Security Instrument (such as a proceeding in ‘bankruptcy, probate, for’,qoridcmna.tionpr' forfeiture, for

enforcement of a lien which may attain priority over this Security - Instrument or_fo énforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect’ Lender's interest in the Property and rights under this Scourity
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien -
which has. priority over this - Sceurity Instrument; (b) appearing in- court; and (¢) paying reasonable

83592314
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attorneys' fees to protect its interest in the Propenty and/or rights under this Security Instrument, including

its sccured position in a baukruptey procecdimg, Sceuring the Property includes, but is not Innited Iu:

entering thie Property to make repairs, change locks. replace or board up doors and windows, drain water

from pipes, chiminate building or other cade viokiions or dangerous conditions, and have nihities twrned

on or off. Although Lender may take action under this Section Y, Lender does not have to do so0 and 1s not-
under any duty or obligation to do so. It is agreed that Lender ineurs no liability for not taking any or all

actions authorized under this Scetion Y. -

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Seeurity Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
payment. )

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
Jlease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing. .

1. Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan.
Borrower snall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason.
the Mortgage fasurance coverage required by Lender ceases to be available from the mortgage msurer that
previously pravided such insurance and Borrower was required to make separately designated payments
toward the premiums. for Mertgage Insurance, Borrower shall pay thc premiums requircd to obtain

coverage substantialiy squivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost th Bomower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is 1ot
available, Borrower shall contiant to pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
-.payments as a non-refundable lois reserve in lieu.of Mortgage Insurance, Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any mterest or'cd nings on such foss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance €xsrage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agpiebeeomes available, 15 obtained, and Lender requires
scparatcly designated payments toward the prem ums for Mortgage [nsurance. If Lender réquired Mortgage
Insurance as a condition of making the Loan and Botrower was required to make separately designated
payments toward the premiums for Mortgage Insurarce Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide d aon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and -
Lender providing for such termination or until termination is r2quired by Applicable Law. Nothing in'this
Section 10 affects Borrower's obligation to pay interest at the ratc provided in the Note.

- "Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain, losses it -
may incur if Borrower does not repay the Loan as agreed. Borrowirs not a party 1o the Mortgage
Insurance. - ' : S : - o
Mortgage insurers evaluate their total risk on all such insurance in force Trom time to time, and may

enter into agreements with other parties that share or modify their risk, or reaucc lusses. These agreements.
. are on.terms and conditions that are satisfactory to the mortgage insurer and the othe: party (or partics) o
these agreements. These agreements may require the mortgage insurer to make payraent: using any source
of funds that the mortgage insurcr may have available (which may include funds obtainad fcom Mortgage
* Insurance premiums). » s e T e
As a result of these agreements, Lender, any purchaser of the Note, another nsurer, ‘anv.reinsurer, -
any other entity, or any affiliate of any of the foregoing, -may receive (directly or indircetly) ameunts that
derive from {or might be characterized as).a portion of Bormower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1f.such agreement
provides that an affiliate of Lender takes a.sharc of the insurer's risk in cxchange for a share ‘of the
premiums paid to the insurer, the arrangement 15 often termed "captive reinsurance.” Further:

" (a) Any such agreements will not affect the amounts that Borrower has -agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
~ Borrower will owe for Mortgage Tnsurance, and they will not entitle Borrower to any refund. '

NIV8359234 - . . . . 8359234
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() Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the’
Martgage Insurance, to have the Mortgage Insarance ferminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatien or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds are hereby
assigned to and shall be paid to Lender, o .

It the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's seeurity 1s not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to

. Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairsand restoration in a single disbursement or in a series of progress payments as the work is
compicies, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellasicons Proceeds, Lender shall not be required to pay Borrower any mterest or camings on such
Miscellancous Proceeds. [f the restoration or repair is not cconomically feasible or Lender's security would
be Iessened, ane Miscellancous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not ther due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd m the order provided for in Sectton 2.

In the event ol i tutal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to-the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Bedrower. : .

In the event of a partial tking; destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or .
greater than the amount of the sums stcured by this Sceurity Instrument immediatcly before the partial
tuking, destruction, or loss in value, valess Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall te reduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the twial, amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, Or Ibss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lsss<n value of the Property in which the fair market
value of the. Property immediately before the partial taking) destruction, or loss in value is less than the
amount of the sums secured immediately before. the partiz’ tking, destruction, or loss.in ‘value,. unless
Borrower and Lender otherwise agree in writing, the Miscell“ncous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the syms are thén duc. o : )

~If the Property is abandoned by Borrower; or if; after.notice by Lender to Borrower that the .

Opposing Party (as defined in the next sentence) offers to make an awird.to settle a claim for damages,

~ Borrower fails to respond to Lender within 30 days after the date the notiZe 5 given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a right of action in

-regard to Miscellaneous Proceeds. : :

Borrower shall be in default if any action or proceeding, whether civil or criminai, i hegun that, in
Lender's judgment, could result: in forfeiture of the Property or other material impainmercof Lender's
 interest.iri the Property or rights.under-this Security Instrument. Borrower can cure such'a dzfiult and, . if
acccleration has oceurred, reinstate as provided in Scction 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material -
- impairment of Lender's interest in the Property or rights under this Sccurity Instryment. The proceeds of
any award or claim for damages that arc attributable to the tmpairment of Lender's interest in the Property
arc hereby assigned and shali be patd to Lender. :

All Miscellancous Proceeds that are not applied to restoration” or repair of the Property shall be
applied in the erder provided tor in Section 2.

. 12. Borrower Not Released; Forbearance By Lender Not a Waivér: Extension of the time for
payment or madification of amortization of the sums sceured By this Security Instrumént granted by Lénder
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in nterest of Borrower or to refuse to extend tme for pavment or otherwise nodify
amortization of the sums sceured by s Securty Instrument by reasen o zny demand made by the onigimal
Borrower or any Successors i Interest of Borrower, Any forbearance by Lender in excereising any right or
remedy including, without hmitation, Lender's aceeptance of pavments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 1 waiver of or
preclude the excrase of any night or remedy. .

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However. any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer”): (a) is co-stgning this
Sceurity Instrument only 1o mongage, grant and convey the co-signer’s interest in the Propenty “under the
terms of this Security [nstrumcnt; (b) is not personally obligated to pay the sums secured by this Szeurity
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
makcary accommodations with regard to the terms of this Secunty Instrument or the Note without the
co-signer’s consent,

Subjettco the provisions of Scection 18, any Sucecessor in Interest of Borrewer who assumcs
Borrower's olitigutions under this Sceurity Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Berrower's obligations‘and liability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenanty aad agreements of this Sceurity lastrument shall bind {except as provided in
Scction 20) and benefit the saecessors and assigns of Lender, :

14. Loan Charges. Leidor may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpesc of protecting Lender's interest in the Property and rights under this
Security Instrumment, including, but not limited to, attomeys* fees, property inspection and valuation fees.
In regard to any other fees, the absente s fc_*(pn.\\ authority in th;\ Security Instrament to charge a specific
fee to Borrower shail not be construed prshibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this See ity Instrument or bv A])p]lC(lblt Law.

I the Loan is subjeet to a law which sets maxnaum loan charges, and that law is finally interpreted so
that the intercst or other loan charges coilected or to.be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge slall be reduced by the amount neeessary to reduce the
charge to the permitted lirmit; and (b) any sums alread) coilzcted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed urider the Note or by. makirig a direot payment to Bo:rower. if-a refund reduces principal, the
reduction will be treated as a partial prepayment withoui-dany prenayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's ¢ cceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
- of such overcharge. _ :

15. Notices. All notices given by Borrower or Lmdcr in connection vith. this Sccumy lnstrumn,nt
must be in wrmng Any notice to Borrower in connection with this Security lastizment shall be deemed to
-have been given to Borrower when mailed by first class mail or when actualiy delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute rotice to ail Borrowers
unless ‘Applicable” Law expressly requires otherwise, The notice address shall be tie Piorerty Address
- unless Borrower has designated a substitute notice address by notice to Lender. Borrowe! shall promptly
- notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's ©
-. change of address;- then Borrower shall only rcport a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to’ Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein untess Lender has designated another address by. notice to Borrower, Any notice. in -
conneetion with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
-reectved by Lender. If any notice required by this Security. Instrument s also required under Applicable
Law, the Apphublu Law tu;unumnl will satlsfy th wnupundmu !L(]UIIL‘I]]LII! under this Sgumty
Inslrumcm :
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16. Governing Law; Severability; Rules of Construction. 'This'SLLurily Instrurnent shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligitions contamed in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Liw mwhl explicitly or implicitly allow the partics to agree by contract or' it
might be silent. but such silenec \]M” not be construed as a prohibition against agreement by contract. In
the cvent that. any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such contlict shafl not atiect other pmvmum of this Sceurity Instrument or the Note which can be
given effeet without the conflicting provision.

As used 1 this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine ;_,Lndur (b) words  the singular shall macan and
melude the pluzal and vice versa; and (¢) the word "miay” gives sole discretion without any obligation {0
take anv action, '

. 17. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Security Instrument.

18.. Transfer of the Troperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Intersstan the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc biueficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agriement, the intent of which is the transfer oftltlc by Borrower at a future date to & purchaser.

If all ordnv part of the Property or any Interest in the Propu‘[y 1s sold or transferred (or if Borrower
is not a natural peison and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends may require immediate payment in full of all sums sccured by this Sceurity
Instrument. However, fais option shall net be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thieopiion; Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 35-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration ¢ this period, Lender may invoke any remedies permitted by this
Sceuarity [nstrument without further notted o demand on Borrower.

19. Borrower's Right to Reinstare” ifter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcermenyof this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before saie of the Property pursuant to Section 22 of this Security
Instrunent; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to rcinstatc; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be‘dv: nnder this Security Instrument and the Note

as if no acceleration had occureed; (b) cures any default of 2y other-covenants or agreements; (c} pays all

'expcnscs incurred in enforcing this Security Instrument, incleding, bot not limited to, reasonable attorneys’

fees, property nspection and valuation fees, and other fees incurrct for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and /d)-takes such action as Lender may
reasonably require to assure that Lender's interest in the Propcrt . upd rights under this Seccurity
Instrument, and Borrower's obligation to pay the sums secured by this SeCuriry Instrument, shall continue
unchanged unicss as othcrwise prowdud under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, ‘as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier', check, provided any - -

such check is drawn upon an institution whose deposits are insured by a federal agenuy; instimentafity or -
“entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, - this Security”Instrument and

obligations$ secured hcreby shall remain fully effective as if no. acceleration had occurrcd 1__owcver, this -
right to reinstate shall not apply in the case of-acceleration under Section 18. i '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pamal mierest in -
the Note (together with this. Sccunty Instrumcnt) can be sold one or.more times without: prior. notice to
Borrower: A’sale might result ‘in 2 change in tho entity. (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan

- servicing obligations under the Note, this Sceurity Instrument, and Applicable Law, There also might be -

ong or more changes of the Loan Servicer unrelated to a sale of the Note, If there s o change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address 1o which payments should be made and.any other information RESPA.
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requires in conncction with a notice of transfer of servicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or e timsterned (o o suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr. ,

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as cither an
mdividual litigant or the member of a class) that arises from the other party’s actions. pursuant fo this
Seeurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. tis Sceurity Instrument, witil such Borrower or Lender has notificd the other party (with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 10 take corrective action. It
Applicablé Law provides a time period which must clapse before certain action can ve taken, that time
period. will be deemed to be reasonable for purposes of this parugraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower Dursuant to Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action proviatons.of this Section 20.

21. Hazardovs-Substances. As used in this Section 21 (a} "Hazardous Substances" are those
substances defined ad texic or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means (edeial laws and laws of the jurisdiction where'the Property is located that
rclate to llmlth, Lafcty or environimentol protection: (c) "Environmental Clcanup inchudes any response
action, remedial action, or removal act’on) g5 defined v Eovironmental Law: and (d) an "Environmental
Condition" means a condition that can <se, contribute to, or othenwise trigger an Environmental
Cleanup. )

Borrower shall not cause or permit the preserce) use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substanses, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythmg affecting the Propcrt 2 fa) that is in violation of any Environmental .
Law, (b) which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the présence, use, .or.storage vn thie Property of small quantitiecs of
Hazardous Substances that are generally recognized to be appropriaté w normal residential uses and to _
maintenance of the Property {including, but not limited to, hazardous substarises in consumer products).

Borrower shall. pmmpt]).z give Lender written notice of (a) any investigatiol,claim, demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the, Property, and any
Hazardous Substance or Envitonmental Law of which Borrower has “actual \¥noviedge,” (b)- any
Enwronmcnta! Condttion, mcludmg but net.limited to, any spilling, leaking, dlscharge 15iesse or threat of -
release of any Hazardous Substance, and (c).any condition caused by the presence, use (v release of a
Hazardous Substance which ddvcrsely affects the valie of the Propeity. If Borrower leamns, oris notificd

_by any-govémmental or regulatory authority, or any private party, that any removal or other remediation
.of any Hazardous Substance-affeoting the Preperty is necessary, Botrower shall promptly take all necessary
remedial actions in ‘mwrdancc with Environmental Law. Nothing herein shali create any obligation on
Lender for an Environmental Cleanup, . .
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N()N—UNIFOR:\’] COVENA NTS, Borrower and Lender firther covenant and agree 43 follows:

22, Acceleration; Rumcdu\ Lender slmll give notice to Borrower priar to Jccelcr ation following
Borrewer's breach of any covenant or agreement in this Security Instrument {but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the defaule; (h) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the.
default an or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
toreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is nat cured on or before the date specified in the notice, Lender at its
optiore_nlay require immediate payment in full of all sums secured by this Security Instrument
without_fucther demand and may foreclose this Security Instrument hy judicial proceeding. Lender
shall be eQtitied to collect all expenses incurred in pursuing the remedies provided in this Section 2 22,
including, bat rof limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uzor payiment of all sums sceured by this Sccurtty [nstrument; Lender shall release this
Security Instrument.Eorrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insttupient, but only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permittcd under Applicable Law.

24. Waiver of Homestead. Infaccordance with Hlinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Hlinois Bomestead exemption Laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the tnsurance coverage required by Borrowers zgreement with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests inBorrower's collateral. This insurance mav. but need
not, protect Borrower's interests. The coverage that Zeider purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowsr in connection with the collateral.. Borrower -
may later ¢ancel any insurance purchased by Lender, but ¢my aftes providing Lender with evidence that
Borrower las obtained insurance as required by Borrower's and "ender's agreement, [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs «f that i insurance, including interest
and any other charges Lender may impose in connection with the placericni of the insurance, until the
effective dute of the cancellation or LXplrd[lOn of the insurance. The costs oi 'he4nsurance may be-added to
~ Borrower's total outstanding balance or obligation. The costs of the mnsurance riay be more than the cost of

msurance Borrower may be able to obtam on its own. : - :
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Sceurity nstrument and in any Rider exceuted by Bommower and recorded with it

Withesses:

J /?4//4‘/£ / (Seal)

YING NI ” , -Burrower

(Scal)

-Barrower

2 (Seal) {Seal)
-Borrower - . S . T -Borrqwer
(Seal) L~ (Scal)
-Barrower . oo . -Bomrower
(Seal) — [/ (Scal)
-Borrower . ~Bomrower

. 8359234 .
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STATE OF ILLINOIS, | . o { . Countyss:

oL Ho AT ,il Notary Publm i and for said county and
state do hereby certify that - yi113 NTU o

personalty known to me to be the same person(s) whose nume(s) subseribed to the forcgoing instrument,
appeared betore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their fice and voluntary act, for the uses and purposes therein set torth,

Given uriier my hand and official seal, this ) 4 dayof T i com LY

My Comnlssien Expires: -

* A

Notary Public

5

RS 4
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Loan Number: 8359234

FIXED/ADJUSTABLE RATE RIDER
- (One-Year Treasury Index - Rate Caps)

THIS FIXCD/ADJUSTABLE RATE RIDER is made this - 25th day of FEBRUARY ,
2004 |, and 18 incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of
Trust. or Sccurity Peed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note {the "Note") 1w DRAPER AND KRAMER
MORTGAGE CORP, A DELAWARE CORPORATION
("Lender'y of the same date and covermy the property described i the Seeurity fastrument and located at:

7360 COUNTY FARM LANE, SCHAUMBURG, ILLINOIS 60194-4807
|Praperty Address]

THE »O7E PROVIDES FORA CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER!5 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYI3 UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender’ further covenant and agree as follows:

A. ADJUSTABLE RATE ANT WiONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.750%. The Note also provides
for a change in the mitial fixed rate to an acjustabis interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES
(A} Change Dates '
) “The initia} fixed interest rate T witl pay will change to-2a acljustable interest rate on the 1st
-day of APRIL, 2009 - " .7, and the adjustab): interest rate I will pay may change-on that .
day every 12th month thereafter. The date on which my initial fiycGiinterest rate changes to an adjustable
interest rate, and cach date on which my adjustable mterest rate cenld ellange, is called a "Change Date.”
{(B) The Index
" Beginning with the first Change Date, my adjustablc interest ratcwif! be based on an Index. The
“Index" is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Inciea ngurc avallablc as of the
date 45 days before cach Change Date is called the "Current Index."
If the Index is no longer available, th¢ Note Holder will choose a new index-ibat is based upon
E 'compdrablc information. The Note Holder wilt gwc me HOUCC of this choice: ' -
' _.(C)- Calculation of Changes. : ,
Before cach Change Date, the Note Holder W111 m[culatc my new interest rate b addmg '
TWO AND 750/1000 "+ - percentage points ( . 2. 750%) to the Current
" Index.. The Note Holder w:ll then round the result of this addition to the nearest one- -cighth of one
erLLnfdj.JL pomt (0.125%). ‘Subjcct to the limits stated in Scction 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.
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Tlhe Note Holder will then determine the amount of the monthly payment that would he sufficient o
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pitvments. The result of this calelation wil be the new amount ol
my monthly payment. '

(D) Limits on Interest Rate Changes ‘

The interest rate 1 am required to pay at the first Charge Date will not be greater than

9. 750% or less than 2.750 %. Thereaficr, my adjustable mterdst rate will pever
be increased or decreased on any single Change Date by more than TWO AND -000/1000
- pereentage points from the rate of interest | have been paying for the preceding |2
months, My interest rate will never be greater than $.750 .

- (F}. Effective Date of Changes , :

Myew interest rate will become effective on cach Change Date. [ will pay the amount of my new
monthty pavment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payimont changes again.

(F) Ne‘ici of Changes

The Note Hofder will deliver or mail to me a notice of any changes in my initial fixed interesi rate to
an adjustable interestrary and of any changes in my adjustable interest pate before the effective date of any
change. The notice will instude the amount of my monthly payment, any information required by law (0 be
given to me and also the titleand tefephone number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

I Until Borrower's initial fixed intes<scrate changes to an adjustable interest rate under the terms

-stated in Section A above, Uniform Covenant I8 o1t Security Instrument shall read as. follows:

Transfer of the Property or a Beneficial Lt <rest in Borrower. Asused in this Section
18, "Interest in the Property" means any legal or beiréFiéial interest i the Property, including,
but not limited to, those benaﬁgi?l_intcrests,t;ansfcrrcc‘. 1% 2'bond for deed, contract for deed,
installment sales contract or escrow agréenﬁcnt, the inteént of which is the transfer of title by
Borower at a future date to a purchaser, ' : .

If all or any part of the Property or any Interest'in the Property iss0ld or transferred (or-
if Borrower is not a natural person and a beneficial interest in Borrower s sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of al]
sums secured by this Security [nstrument. However, this option shall. not Le exercised by
Lender if such exercise is prohibited by Applicable Law, ) Vg

- If'Lcndcr‘cxcrciscs this option, Lender.shall give Borrower natice of acceleration The
notice shall provide a-period of not less than 30 days from the date the notice is gives.in ..
accordance with Section-15 withih which Borrower must pay all sums secured by this Sec ity

" Instrument. If Borrower fails to_pay these sums prior to the expiration of this period; Lende::
may invoke any remedics permitted by this. Security Instrument without further notice or
_demand on Borrower. - < . : s I
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2. When Borrower's mitial fixed interest rate changes to an adjustable interest rate under the terms

be amended 10 read as tobiows:

Transfer of the Property or a Benelicial Interestin Borrower, Asuscd in this Section
8, "Interest in the Property” means any legal or beneficial interest in the Propernty, meluding,
but not limited to, those beneficial interests transferred in a bond for deed. contract for deed,
mstallment sales contract or eserow agreement, the inent of whieh is the anster of title by
Borrower at a future date to a purchaser.

IFall or any part of the Property or any loterest in the Propenty is sold or trat Mun_d (m

.if Borrower is not a natural person and a'beneficial interest in Borrower is sold or transterred)

~1wut Lender's prior written consent. Lender may require immediate payment in full of all
suipz seeured by this Sceurity Instrument. However, this option shall not be exercised by
Lenderif such exercise is prohibited by Applicable Law. Lender also shall not exercise this
optiopaf: (a) Borrower causcs to be submitted to Lender information required by Lender to
evaluate thcwntended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonebly determines that Lender's seeurity will not be impaired by the loan
assumption and/that the nisk of a breach of any covenant or agreement in this Security
Instrument is acceptgolo to Lender. .

To the extent pemntted by Applicable Law, Lender may charge a reasonable fee as a

condition to Lender's cons<nt t¢ the loan assumption. Lender also may require the transferee
] { ) UITIp . quire o .

to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agrieniepts made in the Note and in this Sceurity Instrument,
Borrower will continue to be obligatcd under the Note and this Security [nstrument unless
Lender releascs Borrower in writing,

If Lender exercises the option to reguircimmediate payment in full, Lcnder shall give
Borrower notice of acceleration, The notice clinil provide a peried of not less than 30 days
from the date the notice is given in accordance with Scction 15 within which Borrower must
pay all sums secured by this Security [nstrument. 1f Beirower fails to pay these sums prior fo

-the expiration of this’ perlod Lender may invoke anv/rémedies permitted by this Security

Instroment \Vlthout furter I]OtlLL or dLIT!dI'ld on Bom}wu

stated 1 Scetion A above, Umiform Covenant 18 of the Sceurity fnstrument described in Section B1 above
shall then cease o be in effect. and the provisions of Uniform Covenant 18 of the Seeurity instrument shalj
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

”

'

N /( //(/ ([/)Q\(\ (Scal) : ‘ : {Seal)

P
-

YING NIU -Borrower -Borrower
/
= {Seat) (Scal)
-Borrower -Borrower
w s (Scal) (Scal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - : DocMagic&?ﬂimitb #00-649- 1362
ONE-YEAR TREASURY INDEX--Single Family o L . www.docmaglc.com
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 25th day ot Ferruzry, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeunty Deed (the "Sceunity lnslrumun ') of the same date given by the undersigned (tie "Borrower™) to
sceure Borrower's Note to ‘ ' -
CRAZERS AND KRAMER MORTGAGE CCRP., DELAWARLE
{the
“Lender”)lof the same date and covering the Property described in the Sceurity Instrument and located at:

25¢0 COUNTY FARM .LANE,SCHAUMBURG, IL 60194-4807
{Property Address)
The Property inclucées a unit in, together with an undivided interest in the common clements of, a
condominium project knovn ays
TOWNE PLACE
o . [Name of Condominium Project]
{the "Condomuinium Project™). If tlle_dywners association or other cutity w lmh acts for the Condomlmum
Project (the "Owners Association') liolds satle to property for the benefit or use of its members or
sharcholders, the Property also includes” Borrower's interest in the Owners Association and the uses,

proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition *o the coverants and agreements made in the Security
lnstrumcnt Borrower and Lender further covenant and agre: as follows: -

" A. Condominium Obligations. Borrower - shall perforn afl of: Borrowers obhgatxons under . the

Condominium Project's Constituent Documents. The "Constictent Nocuments” are the: (i) Declaration or

~any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and

~(iv) other equivalent documents. Borrower shall promptly pay, whken due, all-dues and assessments

imposed pursuant to the Constituent Documents. ,
B. Property Insurance. So long as the Owners Association maintaiis, “with a generally accepted

insurance carricr, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
‘Lender and which provides insurance coverage in ‘the amounts (including dedvitible levels), for the

periods, and against loss by fire, hazards included within the term "extended coverspi,” arid any other

. hazards, includinig, but not limited to, carthquakes ancl floods, from. which Lender rrquires insurance,

NIV8359234 T gaser3g - ' 0

' MULTISTATE CONDOMINIUM RIDERSmgIe Famlly-Fannle MaelFreddle Mac UNIFORM INS"'RUMENT

: @){R (0008) - TForm340 101 - . - —_— . A S
Page 1 0of 3 MWO08/00  Initials: V- '
VMP MORTGAGE FORMS - (800)521-7£91 :



04243095327 Page: 21 of 22

- UNOFFICIAL COPY

-

then: (1) Lender waives the provision in Scetion 3 for the Periodic Payment to Lender of the ycdrl)
premium installments for property insurance on the Property: and (i) Borrower's obligation under Section
3 o amamtain property insurance coverage on the Property is deemed satisficd to the extent that the
required coverage is provided by the Owners Association policy.

What Lender reguires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance ‘coverage

proviaed by the master or blanket policy.

In thic event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to theraperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigiadiand shali be paid to Lender for application to the sums secured by the Security Instrumcm
whether or not tieri due, with the excess, if any, paid to Borrower,

C. Public Liabiaty Insurance. Borower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lendar

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conrecion with any condemnation or other taking: of .ali or any part of the
Property, whether of the unit or of tae.common clements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid *o.Leader. Such proceeds shal! be applied by Lender to the sums
sccured by the Seeurity Instrument as proviced in Section 11.

E. Lender's Prior Consent. Borrower siall inot, except after notice te Lender and with Lender's
prior written consent, either partition or subdivid< the Property or consent to: (i) the abandonment or
termination of the Condomintum Project, except tur abandonment or termination required by law in the
+ case of substantial destruction by fire or other casuaity’or in the case of a taking by condemnation or
eminent domain; (ii}-any .amendment to any pravision of tar; Constituent Documents if the provision is for

the express bencfit of Lender; (iii) termination of prafessional’ management and assumption of
,self-management of the Owners Association; or (iv) any action v hich would have the cffect of rendering -
the public liability insurance coverage maintained by the ‘Owners Assdeiation unacceptable to Lender.

F. Remedies. If Borrower doces not pay condominium ducs and agsessiments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F sratibecome additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Mot rate and shall be
payablc with mtercst ‘upon netice from Lender to Bom)wcr requcstmg payment :

NTV8359234 78359234 - ' g
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‘ BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomintum Rider.

/{,//[f“uf(’/ g (Seal) | (Seal)

YING NIYL / -Borrower -Borrower

y (SC‘d|) (Scal)

-Borrower -Borrower

f5eal) (Seal)

-Bo Tower -Borrower

© (Seal) - L. . 7 (Sea))

-Borrower. o ’ -Borrower
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