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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of irdzbtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, e.cexd the Credit Limit of $1,100,000.00.

THIS MORTGAGE dated July 28, 2004, is made and executed betwee: A&nne E. Theophilos, married to
Theodore J. Theophilos, whose address Is 535 Woodside Avenue, Hinsdule 1. 60521 (referred to below as
“Grantor") and THE NORTHERN TRUST COMPANY, whose address is 50 SOUTH LASALLE STREET,
CHICAGO, IL 60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cenveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together wiin all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, gecthermal and similar matters, (the "Real Property") located in Cook County, State of
Illinois:

PARCEL 1:

LOT 6 (EXCEPT THE SOUTH .01 FEET AND EXCEPT THE NORTH 14.92 FEET AND EXCEPT THE WEST
22.5 FEET) IN BLOCK 3 IN HIGHLANDS, A SUBDIVISION OF THE NORTHWEST QUARTER AND THE
WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP
38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 32 IN WOODED ACRES, AN ADDITION TO HINSDALE, BEING A RESUBDIVISION OF LOTS 9 TO 16
IN BLOCK 2 AND LOT 8 TO 10 IN BLOCK 3 IN HIGHLANDS, BEING A SUBDIVISION OF THE
NORTHWEST QUARTER AND THE WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST




0424308075 Page: 2 of 13

UNOFFICIAL COPY

uoissessod uj urewe) (|) ABW JOJUBID ‘YNBJaQ JO JUBAT UE JO SIUBLNOJO0 BU) IUN 98N PUE LOISSAsSod

-suoisiaold Buimol|o; auy Aq pautanob eq jleys Auedoid ay) jo ash pue uoIss9ssod s ojUBIE)
puUE SJemouiog leyl aeibe Jojuels) pue Jemouog ‘AlH3dOHd JHL 40 JONVNILNIVIW ANV NOISS3ISSOd

-abeBpo syl Japun suonebliqo SJojuRlY pue sJamoliog
Ile waoped AROUIS [BUS JOJUBID pUB JamOLI0g PUB ‘anp sewodaq ) se abebuow siLy AQ painoes ssaupelgepuy) je
1epus 0 Aed |eys Jemouog ‘abeBuol sl Ul pepiaoid asivuBio sB 1dedxT "JONVINHOAHId ANV INIWAVd

‘(Jamoulog Jo

SSOUIYUOMIIPSID 8y} uoleywll Inoyum Buipnjoul) Jemoiiog Inoge Jojueig O} uoiejuesaidal ou spew Sey Japua
(8) PuB LUORPUOD |BIOUBUY $JOMOLI0YG INOQE UOlBLLION! SISE] Buinunuoo e uo Jamouog woly Buelgo jo
sueol ejenbape peysiqelse sey Jojels) (p) ‘iojuels 0} 8jgedidde Jepio Jo 88108p UNOD ‘uoiieinBa: ‘me| Aue jo
LONBIOIA B Ul YN%as JOU Op PUE Jojuelsy uodn Bujpulg juswnisut Jaylo Jo waweaibe Aue iapun nejep e ul jnsal

10 ‘UM 101JU0d 1o op ebeblop siuy jo suaisiaoid euy (9) ‘Auadold 8yl eeocsyiodiy o} pue afiebuoly syl ow
Jejue 0} Aoyne prs- Jybu ‘Jemod iny ey} sey Jojuess) (q) ‘iepusn Jo jsenbes s Je jou pue 1senbal siamollog
Te panoexe si ebebuoyy Sk (8) 1ey) sjuelem Joueld) "SAILINVHHVYM ANV SNOILLYIN3SIHdIH S.HOLNVHD

‘ajes
j0 Jomod e Jo 8sio1exs Aq o Aeioipnl Jayle 'UoHOE 2INSO[D8I0} Aue Jo uone|duiod 10 JUBWIBSUBUILOD S Japud
JOYE 10 810j8q ‘ADUBIOLBP JOL L0 B O} PANIUS SSIMIBYI0 SI JBpusT JUBIX8 LI 0} Kouatoyep Jo) wiejd B Buipnjoui

‘Jojueis) jsuiebe uonoe Aue Buifulo woly Jspue eAsid Aew yoym me| Jeyio Aue so ‘me| Aousidijep-iue,

Jo ,uopoe euo, Aue Jo uosesl Aq Juisue sesusjep o siubu lie seaem Jojuel) SHIAIVM S.HOLNVHD

:SWHIL DNIMOT104 FHL NO a3Ld3DIV ANV
NIAID S| 2OVOLHOW SIHL "AS3HIH AIUNZ2S INNOWY WNWIXY 3HL 4O LNILXI JHL OL ‘ALH3dOHd
1v3y IHL NO aIIA3T1 SINIWSSIASSY ANV SI¥dL ATIT0S ONILJIOXI ‘SN3IT AHOLNLVLS ONIGNTIONI
‘S3INVHEWNONT ANV SN3IIN IN3NDISENS 11V _YIAC ALHOIMd IAVH OGNV AITVA 38 TIVHS OGNV
OL QIANALNI S| FOVOLHOW SIHL IOVOLHOW SIHL ANV ‘SINIWNJ0J 3Lvi3d 3HL ‘INIWIIHOV
110340 3IHL HIANN SNOILYDITE0 ANV SINIWIUHIV SHOINVHD 40 HOVI JO 3ONVWHOJY3Ad
(8) QNV SSINGILEICANI IHL 40 INIWAVd (¥) 3H103S OL N3AID S| ‘ALH3IdOHd TYNOSHIJ ONY
SIN3H THL NI LSTHILNI ALIHNO3S IHL ONY SINIH JO INZWNDISSY THL DNIGNTONI ‘JOVOLHON SIHL

"$JUBY PU>-Stedold [BUOSIEd Yy} Ul 1S8i8iul Aindes epod)
[BI0I8WIWOY) ULOJUM B JepuaT o} sjueb jojuels) ‘uolippe u| ‘Aped0ig 8y woyj syusy ||e pue Auadoid 8y jo
sases| eJmny pue jussasd ||z o} pue ul 1se1aiul pue ‘el Wby sJojuess v e 18pueT o} subisse Ajuesaid Jojueln

‘aourjeq Jelpawaul Aue pue
abebuow syl W papiaoad se i Jped ay) 0} dn 09z WO SW O} BWI LI0K Jueweaiby ) pain ay} Japun
BUipuEISINO 8auR|Rq BY) S8Inoas 26vBLIOW SIYl Jey) JepudT pue JoeIH JO LLUSIUL By S | ‘Juawoalby
upesy sy up papiaoxd se Juwi] Upas) eyl paadtxa jou |jeys ‘ydesBesed sy Jr ydesbeied ssoupaigapu)
ay} Joyue ul pepiaoid se pasueape 10 papuadxa sjunowe Aue pue ‘sabieyo Jayic-‘soTiano Asiodws) Aue
quawaesby Jpai) 8y} ul papiacad S WNS J0 2JB) S|qBLIBA JO PAX] B B JJuejeq Yors Jo safieys asueuy

Buipnjou; jou ‘awy) auo Aue je Bupmo sduejeq Hulpueisine [B10] Sy} jeyl uopeywI] Syl o} walgns ‘aum 0
atul) woJy epewal pue ‘pledal ‘spew aq Aew SIaOUBAPE YONg ‘SUANDOQ pajeiay pue JualucaiBy ypas) ey
JO Swua} 2y} fje Yum sojjduiod Jemoliog se Huo) oS Jamoliog O} S3OUBADE 3)EW O} JOpUdT sajebiiqo npalso
jo auy BuiajoAss ayy ‘abebBuol SIyl JO UOPNIAXD BU) JO BEP BY] JO SE BPEW AIIM SJUBAPE My yons
JI se juelxa awes ay} o) abeblop siy) jo ajep syl wod) sieak (02) Ajuemy ulym JuswaIby UpaI) ay) Japun
19MO0LI0g O] SOURAPE AL JOPUAT YoIYM Sjunowe simnj Aue osje Inq quswaalby Hpal) ay) Japun JoMoLIog
0] pasueape Ajjuesaid sey JapulT yolym junowe Ay Ajuo j10u 2in03s [jBYS pue P jo dul| BulAjoAdl
e ‘uopenwl| Jnoyum ‘Buipniou] $sauUpalqapul ey} sainoes abebuol SIUL “LI3HD JO 3NIT ONIATOA3Y

0000-v10-0L1-20-81L Pue 0000-120-0L1-20-81 S| JAqunu UCHEIYRUIP] XEY Apsdosd (oY
ayl "12509 "1l ‘9|epsulH ‘anusAy SPISPOOM GES S umouy Ajuowwos si ssaippe sy Jo Auadoid [eay 8yl

SIONITTI ‘ALNNOD Y002 NI ‘NVIQIH3AN
VdIONIHd QHIHL 3HL 40 1Sv3 21 IONVH ‘HLHON 8¢ dIHSNMOL ‘Z NOILD3S dJO H3ALHVND

Z abug (penunuo)) $61855000Z :ON ueo”
JOVOIHOW




0424308075 Page: 3 of 13

UNOFFICIAL COPY

: MORTGAGE
- Loan No: 2000558195 (Continued) Page 3

and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that. (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental 'aws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the P:operty, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such maiers;)and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(@) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, ireat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such-activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and eidinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents tu-e:iter upon the Property to make such inspections and tests, at Grantor's
éxpense, as Lender may deem appropriate, to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests mada Gy Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liaiiity on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein’ 2re based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor hecomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harriess Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Leiar may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or zs a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release cieurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or shouid have deen known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemrity, shalt survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mongzge and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or #*arwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cmmit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without /imiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to removs; i timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s pricr written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from tre Feal Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shalil promptly comply with all laws, ordinances
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

1
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estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at
Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction

of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days

after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after pavment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appe:r.

Compliance with Exieling Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliarca with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall corstitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the teiins of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance bsrisme payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portiun of the proceeds not payabie to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails {£) ‘o keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintsin Cxisting Indebtedness in good standing as required
below, then Lender may do so. if any action or proceeding.is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's interests. Al npenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Crecit Afreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will secome a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the Halarce of the Credit Agreement and be
apportioned among and be payable with any installment payments to becume. due during either (1) the term of
any applicable insurance policy; or (2} the remaining term of the Credit Agrezmant; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement’s maiviiy. The Mortgage also wilt
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of any default. Any-such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that 't einsiwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Progary,are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceading is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.




UNOEFICIAL COPY

e se ebebuop sty 0} Bunejes suoisinoid Bumolio} 8yl “SINFWILYLS DNIONVNIZ -INIWIIHOV ALIHNO3S

‘JopueT 0} A1010BjSIES A11IN8S JBYI0 10 puog Aleins 81eodiod JUBIDIYNS B 10 USED 1SpuaT yim sysodep
pUE LOIJ09S SUSI PUB SXE] By} Ul 8Aoqe pepincid e Xe) ey} sisejuod (g} Jo ‘uenbulfep sawodaq i 8i0jeq
xe} oyl sked (1) Jeyue JojuRID SSajLN mojaq papiaoid se YnejeQ Jo AT UB o) Selpawa; e|gejeAe sy
0 || 10 AUe ssi0Joxe Aew JapueT PUB ‘INBJA( JO JUBAT UE SE J08Jjo SWes U} 8ARY ({BUS JUSAS SiU} *abiefiuopw
SIyl JO o1Ep 8y} 0) Juenbesqns pejoeus si saldde UONOSS SILI YOIUM O} X} AuB J| "saxe) jusnbasqng

“Jomoliog Ag epew jselejul pue fediound
jo sjuewAed uo Jo sseupaigqepul ey} jo uomod Aue o |e uo Xel oyoads ® (y) pue ‘juewselby 1pss)
ay) 10 1epjoy ey) Jo Jepus-] ayl isurefe sjgesbleyo ebebuow jo adA} sy uo xey e (g) -efebuop Jo adAy siy)
Aq painoas sseupsigepu| ey} uo siuswied woly Jonpsp 0} pelinbal 10 PazuUOYINe Si Jemouog YMUM Jomoliog
uo xey oydads e (g) ‘ebebuon siyr Aq painoes sseupeiqepul oyi Jo ped Aue Jo e uodn Jo ebebuopy
jo odA; siy uodnvey oyoeds & (1) :sendde uonoes SIYI YIIUM O} SBXE} SINIISUCD J[BYS Buimojo} oyl ‘soxel

-oBeblop sy Buwa)siBal 1o Buipiooes o) sebreyo Jeyjo pue ‘sdwels AIBJUBLINOOD '$88) 'SOXE} || UONENW|
inoyym Buipnjour @B 2fuow syl Bunuiuoo o Bupeyad ‘Buipiodel ul painoul sosusdxs |le yum Jayebo)
‘MOjOq Paquosep SB/SLXB) |[B O} Jepuen esinquiial |leys ojuein ‘Auadoid |eey oy} uo Uudij SJepuaT
anupuod pue 1epad o) Jepue Ag paisenbel st UONOE JeYlO IBABIEUM B)e} pue abebuopy sy 0) uolppe

U SJUBLINJOP YoNS ajnoexe s Jojuelsy ‘lepust Ag isenbel uodn ‘sebieyn pue sasg ‘saxe]l jusun)

-aBeBuopy Sy} Jo ped e ale sabieyo pue ses) ‘sexe) |eliewuisnob o) Burejes
suoisinoid Buimolio) syl "SAILIOHLAY TVINTFWUNHIAOD Ag SIDHVHO ANV S334 ‘SaXV1 40 NOLLISOdNI

"UOHEUWISPUOD BU} LNIM LIOPOBUL0D (1 JepuaT Ag peunou; se9} sAsuiole pue ‘sasuadxe ‘sjsoD g|qeuosess

e jo wewAed Jo)e pieme 8y}l uedl |ieis DJeme Sul Jo spesooid jou ay) -Apedold aul JO uonei)Sal
1o Jjedas ey} 10 SSeupelqapul 8y} O} PelidUr a7 nieme 8y} jo speecoid Jau ey JO uoiod Aue o jje jeuyl

a1nbes uopoel@ sk je Aew JepusT ‘uojeuwspliSjo Nall ul sseyoind Jo Bulpeesoid Aue Aq Jo sBuipsacoid

UEIOP JUBULIE AQ psuwspuod s Auadold ey o ud Aue 10 | J| 'Spaedoid 18N jo uopedjiddy

-uoljedioiued yons Jwiad o] awl} o) el
w01} sapua Aq peysenbas aq Aew SB UOIRIUSWINIOD PUE SIUSINISUI YONS J8pusT O} PaIeAllsp 8q 0} osned
10 IBAIBP (M JOJUBIE) PUE ‘9210UI UMO S)I JO [8SUN0D Aq Buperanid ay) ul pejusseidal oq 0} pue Buipssaoid
au) ul ajedioiyed oy pajue aq jeys Jepus Ing ‘Buipasooic Lons Ul Aued [eulou 8y} 8q Aew lojues
'pIEME B} UIRIGO pue UDROe 8yl pusisp o} Liessoosu og Aew se £99s yons exel Ajjdwoid |leys Jojuern
pue ‘Bunum ul Jepua Apjou Apdwold j[eys Joels) ‘pail sl UOHBULISILOS Bupeeooid Aue )| -sBulpeadold

-abeBuop siy1 jo Wed & eie sBuipesooid uoneuwsapuod o} bunerel suosito'd Bumotios syl "NOILYNWIANOD
Japue]
{0 Juesu0d uspum soud By noyum Jusweslbe Ajndes yons Aue Japun seoueApe ainny Aue 1dedge Jou
1senbes JoyIoU [jYS IOJUBID JEDUST JO JUSSUOD UBRLM JoUid BU INoylM PBMeUs! 10 'Papueixe ‘Pepuawe

‘popows s weweeibe eyl youm Aq obeSuop sy Jaac Aoud SBY YoM Wwewasifz AJinoes 18yio Jo
“sniy Jo peep ‘aBeBrow Aue o Jopjoy eyl Yim JuswsaiBe Aue ojul Jejus JoU |[eyS JOJUELY UGREIIPOW ON

:$50UP2IGePUI LONS 10} SluBWINOop A1UNJas Aue Japun Jnejep Aue Jo ‘s52uusiqepul yons
BulouspIAe SILBWINJISU By} 1apun }nejep AUe ‘SSaupaiqepul yons uo Jnejep Aue Jusneid 0} pue ssaupaigapul
Bupsixg ey ‘jo wewked sy o) 8as 10 ‘Aed 0} sealbe pue SjUeusA0d Ajsseidxe Jouesn uel Buisixe
ue 0} Jouajul pue Arepucdas aq Aew ssaupsigepu] aui buunoss abeBuow siy) J0 usy syl ‘uar Bunsixl
:abefuopn
siyy jo ued e ase ssoupeigepy| Bunsix3 Buluisouod suoisinoid Bumolio; 8yl "SSINQAILEAANI ODNILSIX3
-(In} Ui pred S| SSOUPBIEPU| $.8M0I0g SB S} LONS {IIUN 10942 puE 8210}
(N} Ul uetel |[BYS pue ainjeu uj Bununuod aq {Bys ‘abeblop SIU} JO AJBAllOp puE UOINJAXe Ou) dAIAINS
|leus ebebuopy Siy} Ul spew Sey Jojuels) sjuslisiels pue ‘sjuswigalbe ‘sasiwold fiy "SaSiM0Id JO [BAJAMINSG

saoyIne fejuswiLianod Jo suonenbel pue ‘SeIUBUIDIOC 'SME| ajqeondde Bunsixe |fe
yum seidwod Auedold eyl Jo 8sn SJoJueID) pue ALadold Sl Jey} SJUBLEM JOJUBID 'SMET YIM aoueydwon

9 abed (penupuoy) $61855000Z :ON Ug0T
FDVOLHON




0424308075 Page: 7 of 13

UNOFFICIAL COPY

‘ MORTGAGE
" Loan No: 2000558195 (Continued) Page 7

security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shail have ali of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this

Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Morigage as a financing statement.
Grantor shall reimburse Lender for ail expenses incurred in perfecting or continuing this security interest.

Upon default, Ciantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor siiall assemble any Personal Property not affixed to the Praoperty in a manner and at a place
reasonably conveniant to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written dernzin¢' from Lender to the extent permitted by applicable law.

Addresses. The mailing a<dresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interst'granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY4N-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and frcm.ime to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, execu'er or delivered, to Lender or to Lender’s designes, and when

requested by Lender, cause to be filed, recordec, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem apgropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statemzmis, continuation statements, instruments of further
assurance, certificates, and other documents as may, in.the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continuz, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgagse, and the Pelated Documents, and (2) the liens and
security interests created by this Mortgage on the Property, witethesmow owned or hereafter acquired by

Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse

Lender for all costs and expenses incurred in connection with the matters iaistred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the prassding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such( purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making -e::ecuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Londzr’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminates the credit i+ account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shali-execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any finanging

statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wilt pay,

if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
seftlement or compromise of any claim made by Lender with any claimant (including without limitation Borrowery),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originaity
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Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies wil be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default

and to exercise Lender's remedies.

Attorneys’ Fees, Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender fiiall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasohable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its intarect or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bzar interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's aiiorieys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and ¢xpenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), anpeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title veports. (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to the exteni zzrmitted by applicable law. Grantor also wil pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortyage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall % effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law),”when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United Statss 'mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beguning. i this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his’ci ter address for notices under this
Mortgage by giving formal written notice to the other person or persons, speciying (nat the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep |.ender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is ‘mare than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by ‘ne Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $2,200,000.00.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender conceming the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.
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in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” me
Existing Liens provision of this Mortgage.

CONRMNONIIAR: B3 bodt i
ﬁmm-“mu?xmge in the
WIOMEA V RBLEC

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by-cr listed under the Environmental Laws. The term "Hazardous Substances’ also includes,
without limitation, ;seiroleum and petroleum by-products or any fraction thereof and asbestos.

Grantor. The word "Grantor" means Anne E. Theophilos.

Improvements. The :v0d "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on thz Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word “iidebtedness* means all principal, interest, and other amounts, costs and
expenses payable under the Ciedit.Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, corisoliZations of and substitutions for the Credit Agreement or Related
Documents and any amounts expenaad or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grar.tnr's obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word “Lender’ means THE NORTHER!N TRUST COMPANY, its successors and assigns. The
words "sUCcessors or assigns” mean any person .ar company that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage* means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean a/ gquipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or Fereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all repiacaments of, and all substitutions for,
any of such property; and together with all proceeds (including without liiniation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Perscnal Property.

Real Property. The words “Real Property" mean the real property, interests and rigits. a5 further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agrzoments, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds ot trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L/ )wo/s )
) S
COUNTY OF Laoke )

On this day before 1119, the undersigned Notary Public, personally appeared Theodore J. Theophilos, to me
known to be the iid'vidual described in and who executed the Waiver of Homestead Exemption, and
acknowledged that he or sn» signed the Waiver of Homestead Exemption as his or her free and voluntary act
and deed, for the uses and purhoses therein mentioned.

Given under my hand and otfizizi seal this ‘/)454 day of Aua,usr » 20 o#
By ﬂuafw_/ i) M ~ Residing at /285 sk Ay ﬂ%' Bﬂf":‘/ﬂ/q ok, TZ.
P €00 10

Notary Public in and for the State of __Z/ 10, S

My commission expires 2/3/0 Z

LASER PRO Landing. Vur. 5.24.00.000 Copr. Harland Financial Solufions, Inc., 1957, 2004, A1 Fughts Reserved, 1L ol 507 “PUGOIFC TR-19873 PR-120




