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THIS MORTGAGE ("Security Instument”) is given o pegcember 1, 2003
The Mortgagor is

DIANE GOLIN An Unmarried #dg | \n{ uf‘@

("Borrower"). This Security Instrument is given to
NATIONAL CITY MORTGAGE CO

which is organized and existing under the laws of pyE STATE OF OHIO , and

whose address is 3232 Newmark Drive, Miamisburg, OH 45342

("Lender™). Borrower owes Leddzr the principal sum of
ONE HUNDRED NINETY SIX THOUSAND FIVE HUNDRED FIFTY FQUR & 00/100

Dollars (US $ 1%6,554.00 )
This debt 15 evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on  january 1

2034 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all repewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. It Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for al} installments for items (a), (b), and (c).

3. Applization of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tiue mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o the monthly mertgage insurance premium,

Second, to aiiy «ares, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as .eouired;

Third, to interest due und-r the Note;

Fourth, to amortization of th= principal of the Note; and

Fifth, to late charges due unde:-the Note.

4. Fire, Flood and Other hzza:d Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ajainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance.shz2!l be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements <iihe Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretarv. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be h:ld by-Tender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imineriate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company conce/ned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lenderjoitly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction o. e indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrupi, 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the‘proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in'pasazraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all cutstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to e Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shull piss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwzc's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residince within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Preverty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or uniess extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(iy All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances tegulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure it not permitted by regulations of the
Secrrary.
(e) Murtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligib)< ior insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of ary zuthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Seluri’y Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the /foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Zender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borroweri25 a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount dug under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Te-1einstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoen<urrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and aeasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon rainstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as ii Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendar has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preleding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differirt grounds in the fumre, or (ifi) reinstatement will
adversely affect the priority of the lien created by this Security Instiursent.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Insttomerni granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boitorver or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor «m ‘aterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Listriment by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covensris and agreements of
this Security Instrument shalt bind and benefit the successors and assigns of Lender and Bo:tower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several.-Ary Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security lustrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

@%‘43("-) (0305) Page 50 9 nitials: b é—-




0424446116 Page: 6 of 18

UNOFFICIAL COPY

:L: ’< E 2 (O]
SERI § 10 g abieg o) ('“)HV'@

[y ur pred stjuswINnSU AN Ay AQ PAINDAS 1GAP A UM SYEIIULIA) Teys Aadod S Jo sual Jo Juaumgisse
SIYL, IOPUIT JO ApAtIal 10 WBil Lo AUR JEPIEAUN IO )NEJOp AUB JATEM IO DIND JOU [[eyS SIUAI Jo uonwordde
Ay oralg v ST oIy aum Aue e 0s op Aew I9ap0al payuntodde AQperorpnl € 10 Iapua ‘I9Asmol] Iamoliog 0} UDE3Iq
Jo sanou Fwialg 1w 10 a10joq A11adosd ) UTBJUTEW 10 JO [OXUOD 3yEY ‘Uodn J9)Ud 01 poxmbat ag 10U [[eys Japu]
11 ydessered sup sopun S1g3La s FUISIOLEXS WOI] 1ApUY] Juasaid
PO 1201 108 AuB (110512d 10U [[1I4 PUR JOU SBY PUE SIUAI A1) jo JuaumSisse Ioud Auv pamosxs 10U SeY lamoriog
JURUN AYL 0] PUBLIDP USNLIA S, 15pUT uo Juafe s, Iapua 10 Ipua| o1 predun pue
anp syuay [[e Aed [[eys Auadold o Jo NURUR) Yord (9) pue tK11adoid Ay JO SIUAL SY) JO [[B SAISISL PUB 190D 0] PANUD
aq [leys Japu (4) uswlasty Aunsag sy Aq paandas swms gy 01 parpdde 9q o1 ‘Ao IOpUAT 10 NIAUDG 101 2SI
$e Iamol10g AQ PIRY 2q JBUS ISR0L0f AQ PIALDIAL SIUAI [[B (B) “I0OMOIIOF 01 OBaIq JO A0NOU SaAlf Iapua j]
"Afuo ANIND2s [BUOLHPPE J0] JUINIIZISSE UR J0U pUe JUSIUGISse Jjnjosqe
UR SHMISUOD SJUAL JO TUNUSISSE SIYL [2MOLI0f PUER I3PUNT JO NISUAq 1) 10) s:snn s Auadord i jo senusaal pue
SJUAL [[B 2ALR021 PUER 192([0D [[BUS JIMOLOY “FUSUNNSU] ALNDG S UT JUSUAIIZR 10 WRUAAD) AUR JO YIBAL §,I3MOLIOS
1O IamoLIog 01 310U § Iapu] 0] 1oud “10;0M0H stuefe s Iapud 10 Iopua 01 siuak oy Aed 01 Auadoid sy Jo juvum
(OB $3031P AQIaY PUR SINLBAAIT PUE STUAL i 40[[0 0 SUATE §,ISPUS] 10 JIPU SIZLIOIINE Jamolrog Altadord
1O SINUAASI PUE SJUD JY) [[B 139U 01 SISURL-PHe SUBISSE A[BUOLIPUOIUN IDMOII0Y "SI JO JUIUSISSY */ |

ISMO[0] SE 3aI8R PUR WEL2AOIAMN) ISPUST PUB Jamoliog "SENVNIAOD WIOJINN-NON

"ToT101d [RITSUNOIALS 10 AJ3JR: ‘IR 0 A1B[A1 ¥e) pajeno] st Altadol a1 a1agm uonopsunl
OUI JO SMEB[ DUE SME[ [BI2D]] SURIWI  mME [eluoumionaug, ‘97 ydeidered s Ur pasn Sy CS[BLIMBI 2ANIROIPEI
pue “opALoplRULIO] IO $01S9QSE  SUIUIRIIOD S[BLIMELL ‘SIUSA[CS OIB[OA ‘SIPIOIQIaYy puk saponsad ool ‘syonpoid
wnoonad 2101 10 [QRURUERY IO ‘JUISOINY ‘SUL[0SED (5o0URISqNS FUA0][0] AU PUR MET [BJUIUIIOIIAUG AQ $0UBISQNS
SNOPJIRZEY 10 DIXO} S8 PIUIIDp SOOUBISUNS 2SO I |, saouelsqng sncornzep, ‘op yderSered sip ur pasn sy
MET TRIUILUOIAUS (IIA 3OUBPIOOIE UL SUONOR [RIpStual ATessadau (e e Apidword [eys Jamoziof] *A1essaoau
st Auadorg o Sunoaje SaOUEISQRG SNOPIEZRY AUR JO UOHEIPIWAI 12RO w0 riaourl Aue Jeyy “Auoyne Aroengal
10 PuauniEsAod Auv £q paunou st 1o ‘SUIEd] Iamoliog J] -o8pa[aouy [BTUIE SEU 10MOULOH YoM JO M JEJUIWLUOIAUY
10 aoueisqng snoplezey Aue pue KJadord ap Suapoawr Aued oreand 1o Aoudle 4lolendal IO [RJUSWILIA0CE AUe
AQ TOWIE IO 10 1ASME] ‘PUBIUSP “WIE[Y ‘UOTESNSIAUL AUR JO 20700 UMM Jopur] 2418 Apdword jreys 1amotiog
‘Rxado1d 2 Jo 9oUBUMNUIPIL 0) PUR S3sN [ErUapisal [euniou 01 Jendordde
aq o1 parmBooa1 Apeisuad are jeyn saoumisqng snopdezey jo sannuenb pews jo Auadox( Ul uo J8E10IS 10 “asT
“sauasaid ayy o1 Adde 10U feys seouauas om) fpasard a1), CmET TRUMIIOHAUY AUE JO UONElOIA A1 7 eyl Aadord
Funoayye Sunpiue ‘op 0) 9579 2U0AUR MO[[E 10U ‘0P J0U [[eyS Jamoriog “£12d0ord A W 10 UD SAIUESH05-SNOPIRZEY Aue
10 2sERpRd 10 ‘oFeios ‘[esodsip “asn ‘aouasaud au urad Io aSNED 10U [[eYS 19MO0LI0Y C SAURSNG SHOPITET 9
“JUALINISU] AILINDSS S JO PUR JJON 9 Jo Adod pawIofuod suo uaald aq [jeys 1amoliog *Ado))y sJomsiiog ST
"3[(BIIARS 3 0] PAIB|IIP 21 210N A
pue Wwswnnsu] AIUNIeS Syl Jo suoistaoid a3 pud s O, "UoIsiA0kd UrdIjuod A NOWIA 103)J2 UIAIT 5 UBD YOTYM
210N 91 10 UAWNLSU] AI1N09S SIY) JO SUOTSIACI IR0 10945% 10U [[eyS 191[Juod yans ‘me| sjqeaydde s sIjuod 30N
) 10 WAUANSY] ANIN0AS SN JO 9sne[d 10 uoistaoid Lue Jep JUaAd J U "pajesof st Autadord Ay yowgm ur wondipstnf
A JO ME[ AU PUB MP[ [BI5pa] AQ pausdaod oq [feys waumisu] ALmoag S ANNQeidsag ime Surniaaon p|
‘yderdered suy) u papraoid
Se UOAI] UAUM IAPUA] 10 I9MOLIOF O] USAIS U0Q JABY 0 PAwaap 3q [[EYS JAwnnsu[ AIndog Siy ul 10§ papiaoid
2010U AUY “10M0LI0¢ 01 200U £q $918UT1sap IApUa SSAIPPE Aue IO UIDISY PaIlels SSaIppe S JapU] 0) [IBTH SSBYD 18I1)
Aq UaAIS 2q [[eys Lopua] 0} 210U KUY 19U 0] HONOU AQ $H1EUTISAP JaMOLIOg $SAIPPR 10 AUE 10 SSAIPPY Aradosg
aU) 01 PADAIP 2q [[BYS 20U L], "POSW JAGOUE Jo asn saxmbar mel apqeordde ssaun qew sseyo Is1y Aq 1 Surprew
Aq 10 11 FuLsATAD AQ UAAIS Aq [[RYS JUAWILYSY] ALINIAS ST ul 1oj paplacid 1amoliog o) oon0u AUy “SIINON "€

L A S L AN AL i . 11




0424446116 Page: 7 of 18

, UNOFFICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lendexr’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withowt charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of hoineitead. Borrower waives ail right of homestead exemption in the Property.

21. Riders to this Security Zustrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the”covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeuts of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)].

[ ] Condominium Rider [31 Growing Equity Rider | Other [specify]

Planned Unit Development Rider [ Graduated Payment Rider
X |ADJTTSTABLE RATE RIDER

%4R(IL) (0305) Pape 7 of 9 tnitials: &
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Qi_/
STATE OF ILLINOIS, County ss:

LU ”\--MJUL{ 6"‘1 A , a Notary Public in and for said county and state do hereby certify

%\ ME G

, personally known to me to be the same person(s) whose name(s)
subscribed to<ie foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set
forth.

that

Given under uiv/nand and official seal, this day of
My Commission Expires: N Q@L
o M Nosary Pubic

@%'WUL) (0305) Page 9 of 8 Initiats: bé—
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ADJUSTABLE RATE RIDER

FHA Case No.
1372782284~ 72%

THIS ~DJUSTABLE RATE RIDER is made this 1st day of December ,

2003 and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”} of the same date given by the undersigned
("Borrower") to scoure Borrower’s Note ("Note") to

NATIONAL CIT{ MORTGAGE CO
(the "Lender™} of the same drie and covering the Property described in the Security Instrument and located at:

1615A N ARLINGTON F<ICHTS RD ARLINGTON HEIGHTS Illinois 60004

[Property Address]
THE NOTE CONTAINS PRGVI<!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTGLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S I'TEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TH.F BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cOvinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as inliows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 2005 | and on
that day of each succeeding year. "Change Date” means each date on whicli th& interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an-inde=. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant tiaturitv. of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent Inder tigure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lerdzi will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the/Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95
2-591U (9705)

3
Page 1 of 3 Initials: _b_CZ_
VMP MORTGAGE FORMS - (800)521-7291
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{(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND ONE-QUARTER percentage point(s)
( 2-250 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percent? e noint (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the pew interest rate until the next Change Date.

(D) Liraite on Interest Rate Changes

The existiig ‘nterest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Dute. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial {nte.ost rate, as stated in Paragraph 2 of the Note.

(E} Calculation of *<yment Change

If the interest rate chanses on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which worid be necessary to repay the unpaid principal balance in full at the Maturity
Date ar the new interest rate througn substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amwuart of any prepayments to principal. The result of this caiculation
will be the amount of the new monthly payme::t-of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any. change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the nerw monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the vle j=terest rate, {iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date’# was published, (vii} the method of calculating
the change in monthly payment amount, and (viii) any other mf)riation which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new ‘meithly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay.zny increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any jpayrent date occurring
less than 25 days after Lender has given the required notice. If the monthly paymeni-arount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice’of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which stiou.d have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Bor'over of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii} request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for refurn is made.

Initials: _‘AQ_

@591 (9705) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

SA‘%’”J——" Gpdiy) (Seal) (Seal)

DIANE CCLIN -Borrower -Borrower
/) (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

A (Seal) (Seal)

-Borrower -Borrower

@591V (9705) Page 3 of 3
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PLANNED UNIT DEVELOPMENT RIDER

FHA Case No.
1372782284- 729

THIS” PSANNED UNIT DEVELOPMENT RIDER is made this 1st day of
Decembex , 2003 | and is incorporated into and shall be
deemed to amend ~ad supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date giveir by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

NATIONAL CITY MORTGAGE CO
{("Lender") of the same date ard Covering the Property described in the Security Instrument and located at:

1615A N ARLINGTON HEIGI'TS RD, ARLINGTON HEIGHTS, Illinois 60004

{Property Address]
The Property Address is a part of a..planned umt development ("PUD") known as

TWELVE CAKS AT NORTH ARLINGTON

[Name of Planned Uuit "revelopment]

PUD COVENANTS. In addition to the covenants‘an. ~greements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association {or equivalent.<uuty holding title to common areas and
facilities), acting as trustee for the homeowners, maintalys, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring-the” Property located in the PUD,
including all improvements now existing or hereafter erectes On the mortgaged premises, and
such policy is satisfactery to Lender and provides insurance coveragé in the amounts, for the
periods, and against the hazards Lender requires, including fire ard ciher hazards included
within the term “extended coverage," and loss by flood, to the eltwnt required by the
Secretary, then: (i} Lender waives the provision in Paragraph 2 of this Sicurity Instrument for
the monthly payment to Lender of one-twelfth of the yearly premivm st/ liments for hazard
insurance on the Property, and (ii) Borrower’s obligation under Paragraph 4-0f this Security
Instrument to maintain hazard insurance coverage on the Property is deemed sausiied to the
extent that the required coverage is provided by the Owners Association policy /Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property or to common areas and

FHA Multistate PUD Rider - 10/95
@@@-sssu (9705).01

Page 1 of 2 Initals: Zﬁ;
VMP MORTGAGE FORMS - (800)521-7291
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000533848 CH

STREET ADDRESS: 1615 A ARLINGTON HTS. RD. (LOT 1)
CITY: ARLINGTON HEIGHTS COUNTY: COOK COUNTY
TAX NUMBER: 03-20-111-001-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1615 A {(LOT 1}

THAT PART OF LOT 4 JIN BLOCK 3 IN STOLTZNER'S ARLINGTON NORTH, BEING A
SUBDIVISION OF PAKRT OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, PANZE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS, DESCRIBED A5 FOLLOWS:

COMMENCING AT THE NORTHWEST CURNER OF SAID LOT 1; THENCE EAST ALONG THE NORTH
LINE OF SAID LOT 1, A DISTANCWL GF 25.80 FEET; THENCE SOUTH AT RIGHT ANGLES TO
THE NORTH LINE OF SAID LOT, A DISTANCE OF 16.06 FEET FOR THE POINT OF
BEGINNING, SAID POINT OF BEGINNII\* BEING THE NORTHERLY EXTENSION OF THE WEST
FACE OF A BRICK, FRAME AND STONE TUWFHOUSE BUILDING; TX®ENCE SOUTH 00/-20'-53"
WEST ALONG THE WEST FACE OF A BRICK, TRAME AND STCNE TOWNHOUSE BUILDING, AND
ITS NORTHERLY AND SOUTHERLY EXTENSIONS, A DISTANCE OF 59.24 FEET; THENCE SOUTH
89/- 447-49" EAST, A DISTANCE OF 24.48 FEET, TO THE SOUTHERLY EXTENSION OF THE
CENTERLINE OF A PARTY WALL; THENCE NORTH (0C/-20'-53" EAST ALONG CENTERLINE OF A
PARTY WALL AND SOUTHERLY AND NORTHERLY EXTENS1QO%S; ©59.24 FEET; THENCE NORTH
89/-44'-50" WEST, A DISTANCE OF 24.48 FEET TO TNF. POINT OF BEGINNING.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS LZFINED IN DECLARTION
FOR 12 OAKS AT NORTH ARLINGTON TOWNHOMES DATED SEPTEMBER 24, 2003 AND RECORDED
OCTOBER 15, 2003 AS DOCUMENT (0328818158 FOR THE PURPOSE OF INGRESS AND EGRESS
OVER TOWNHOME MAINTENANCE AREA AS DEFINED IN SECTION 2.04 OF THE DECLARATION
AFORESAID.

LEGALD
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ADJUSTABLE RATE RIDER

FHA Case No.
1372782284~ 729

THIS #DJUSTABLE RATE RIDER is made this 1st day of December ,

2003 ) and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note")

NATIONAL CiTf MORTGAGE CO
(the "Lender") of the same dzwe and covering the Property described in the Security Instrument and located at:

16154 N ARLINGTON FZICHTS RD ARLINGTON HEIGHTS Illinois 60004

[Property Address]
THE NOTE CONTAINS PRGV:SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT:iLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S WTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE Th.F BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ioliows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of ~&pril , 2005 | and on
that day of each succeeding year. "Change Date" means cach date on whick th< interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constamt 1patu ity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent ey figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lerder will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Sacretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice-of the new
Index.

FHA Multistate ARM Rider - 10/95

D591V (9705) N (.

% (=
Page 1 0f 3 Initials: 'b

VMP MORTGAGE FORMS - (800)521-7291
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND ONE-QUARTER percentage point(s)
( 2-250 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the mew interest rate until the next Change Date.

(D} Liraity on Interest Rate Changes

The existiug interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial inte est Tate, as stated in Paragraph 2 of the Note.

(F) Calculation of ?zyment Change

If the interest rate chanses on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which worid be necessary to repay the unpaid principal balance in full at the Marturity
Date at the new interest rate throusn substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance wiich-would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amrunt of any prepayments (o principal. The result of this calculation
will be the amount of the new monthly payise t.of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of an’ change in the interest ratc and momnthly payment amount.
The notice must be given at least 25 days before the new. monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the nld interest rate, {iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date is-was published, (vii) the method of calculating
the change in monthly payment amount, and (viii} any other information which may be required by law ttom
time to time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs () and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new.ancuthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given ‘Horrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation 1o pay auy increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment nocunt calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which“should have been
stated in a timely notice, then Borrower has the option to gither (i) demand the return to buriower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which shouid have been
stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

Inttials: 2{‘*” '

@;591 U (9705) Page 20f 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

éﬁbmj (orlirs (Seal) (Seal)

DIANE GOULIN -Borrower -Borrower
- (Seal) {Secal)
— T - ~Borrower -Borrower
N AR N E"
{{J}’ i N AA 4
b4 A (Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@5591 U (9705) Page 3of 3




