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DEFINITIONS

Words used in multiple sections of this document wre aefined below and other words are defined in Sections

3,11,13, 18, 20 and 21. Certain rules regarding the usag of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datcj /| August 24, 2004
together with all Riders 1o this document.

(B) "Borrower" is AAID "47‘1/}\/ b’ .
JENNIFER AMRANI JotresSrmer—Nusbumt BEnohmms AMRAAT /7 €y /’ ‘ﬁ&ﬂﬂ&

/
\Jﬂ:) A
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa ©Orporation
organized and existing under the laws of THE STATE OF OHIO

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/p1
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Lender’s addressis 3535 Newmark Drive , Miamisburg, OH 45343
Lender is the morigagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated August 24, 2004
The Note states that Borrower owes Lender

THREE HUNDRED SIXTY THOUSAND & 00/100 Dollars
(U.S. 360,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and t0 pay the debt in ful) not later than September 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due und'r \he Note, and all sums due under this Security Instrument, plus inerest,
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1 be executed by Borrower [check box as applicable];

(X Adjustable Rove Rider [ ] Condominium Rider (1 Second Home Rider
[ Balloon Rider Planned Unit Development Rider || 14 Family Rider
VA Rider Biwecekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means ail_controlling applicabie federal, state and local Statutes, regulations,
ordinances and administrative tules andt_ euders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, an ] Ascessments" means ali dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any wansfer of tunds, other than a transaction originated by check,
draft, or similar paper instrument, which is initated through_an-electronic terminal, telephonic nstrument,
computer, or magnetic tape so as to order, instruct, or authorise 4 fmancial institution fo debit or credit an
account. Such term includes, but i not limited to, point-of-sale wansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automuted ricaringhouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ¢ dumages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described. in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ;1 any rart of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, he value and/or
condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ot, or apfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its

Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

lnitia@_ %
m-S(IL) {0010)
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(P) "Successor in Interest of Borrower" Ineans any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s Covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower doeg hereby mortgage, grant and convey

to Lender ang Lender’s successors and assigns, the following described property located in the
ounty

{Type of Recording Jurisdiction]
of Cook

[Name of Recording Jurisdiction]:

LOTS 53 AND 54 IN MEFRITT AND FRANKLIN'S NILES DEMPSTER TERMINAL SUBDVISION IN THE
SOUTHWEST 1/4 OF THE SNUTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MELS0IAN, IN COOK COUNTY, ILLINOIS

- s Zb" 0"?
Parcel ID Number: /0~ 15 - 426 -017 Ap 10174 which currently has the address of

8840 KILDARE AVE, [Street]

SKOKIE [Ciyrlllinois  ggg76 [Zip Code]
("Property Address™):

TOGETHER WITH all the Improvements now or hereafter erected on gie Jroperty, and all easements,
appurtenances, and fixtures now or hereafer a part of the property. All replacemnis-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security-Tnstrument as the

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lage charges due under the Note., Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in .S,

2D -6(IL) co1oy Page 3 of 15 Form 3014 1/01
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inslrumenta]ity, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficicnt 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refyse such payment or partial payments in
the futre, “ut Lender js not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled dye date, then Lender need not pay interest on unapplied
funds. Lendér raay hold such unapplied funds uniil Borrower makes Payment 1o bring the Loan current, I
Bormower does'ne. do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If st applied earlier, such funds wif] be applied to the outstanding principal balance under
the Note immediately rrior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender ohiii relieve Borrower from making payments due under the Note and this Security
Instrument or performing the cor emants and agreements secured by this Security Instrument,

2. Application of Paymens or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c; amounts due under Section 3. Such payments shall be applied o
cach Periodic Payment in the order in which .t became due, Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due \ nder rhis Security Instrument, and then 1o reduce the principal
balance of the Note,

If Lender receives a payment from Borrower (or s delinquent Periodic Payment which includes 2
sufficient amount to bay any late charge due, the paymer¢ mav be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lexider may apply any payment received from
Borrower to the Tepayment of the Periodic Payments if, and 16" the sxtent that, each payment can be paid in
full. To the extent that any €xcess exists after the payment is applied 1o the full payment of one or mare
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayrents shall be
applied first to any prepayment charges and then as described in the Note.

Any application of Payments, insurance proceeds, or Miscellaneous Progeesis 1g principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic-2ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amorots due for: (a)
laxes and assessments and other items which can attain priority over this Security Tnstruriery zs a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (%) premiums
for any and all insurance required by Lender under Section 5 » and (d) Mortgage Insurance premiuris, f any,

Or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in

@-G(IL) {co10) Page 4 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts dye for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation (0 make such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, [f Borrower is obligated 1o pay
Escrow Items directly, pursuant 1o a waivet, and Borrower fails to pay the amount due for an Escrow Item,

pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
Tequire undcr RESPA. Lender shall estimate the amount of Fyndg due on the basis of current data and

The Funds skalt be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Cender, if Lender is an institntion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender $h-if apply the Funds to pay the Escrow liems no later than the time specified under

Applicable Law permits Lender t0 make such a charge, Unless an agreement is made in writing or Applicable
Law requires interest o be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and L=ncer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withon: charge, an annual accounting of the Funds ag required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall dccount 1o
Borrower for the excess funds in accordance with REAPIL. If there is a shortage of Funds held in €sCrow, as
defined under RESPA, Lender shall notify Borrower a¢ reouired by RESPA, and Borrower shall pay (o
Lender the amount niecessary 10 make up the shortage in aice.dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrw; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shatl pay to Leaaer the amount necessary (0 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly sayments.

Upon payment in full of al] Sums secured by this Security Instrumen t, Vender shall promptly refund (o
Borrower any Funds heid by Lender.

enforcement of the lien while thoge proceedings are pending, hut only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

|niti@__l%(
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower 10 Pay a one-time charge for a real estare lax verification and/or reporting
service used by Lender in connection with this Loan,

certificatior“and tracking services; or (b) a one-time charge for flood zone determination and certification
services and. si.bsequent charges each time réemappings or similar changes occur which reasonably might
atfect such deerriination or certification. Borrower shall also be responsible for the bayment of any fees
imposed by the Fedecs! Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails-t5 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option = Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragz:-Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaineq, Any_amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall ke ravable, with such interest, upon netice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals ofcsuch policies shall be subject to Lender’s
nght to disapprove such policies, shall include a standard incitsage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall have the guit to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender =i receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, notoiherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standay-: mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier-and Liender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leider, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically” Zeasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the Tght to

Lender may disburse proceeds for the repairs and restoration in a single payment or in 3 series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or

FCING
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excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

Note ov'thy Security Instrument, whether or not then due.
6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence

exist which are beyond dorrower’s control,

7. Preservation, Niaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ths Treperty, allow the Property (o deteriorate or commit waste on the Property,
Whether or not Borrower i residing 4 the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreacing in value due 1o jts condition, Unless it s determined pursuant 1o
Section 5 that TePAIr Or restoration is no. ecenomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration (r dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or fhe taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released 2roceeds for such purposes, Lender may disburse proceeds

completed. If the insurance or condemnation proceeds (re Dot sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comrieton of such repair or restoration.

Lender or its agent may make reasonable entries uponr #ng inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme:its wn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse,

8. Borrower’s Loan Application. Borrower shall be in default if, dy tirg the Loan application process,
Borrower or any PCISOns or entities acting at the direction of Borrower or ‘witm Bormrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to

residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Fascrument. Ir
(a) Borrower fails to perform the covenants and agreements contained in thig Security Instrument, () taere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under thig
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour; and (c) paying reasonable

@ -5(1L) 0010 Paga 7ot 15 Form 3014 1/01
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attorneys” fees to protect it interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding, Securing the Property includes, but i not limited to, entering the
Property to make Teparrs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or danigerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any

Any amounts disbursed by Lender under thig Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borroveer acquires fee tige to the Property, the leasehold and the fee title shall not merge unless Lender
agreesw.the merger in Writing,

10. Morteage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower slal! pay the premiums required to maintain the Morigage Insurance in etfect. If, for any reason,
the Morigage Ing.rance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required o make scparately designated payments
toward the premiums fo; Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent s ie Mortgage Insurance previously in effect, at a cost substantially equivalent (o
the cost to Borrower of the Mrteage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substaniia’ly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour. of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lepidar will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance, Snej) 1088 reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendzr shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can N0 longer require Inss reserve Payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires’ pro vided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desipnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated Paymenis toward«n< premioms for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurange effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends i; accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay ititeres a the rate provided in the Noge,

Mortgage Tnsurance reimburses Lender (or any entity that purchases (e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i8 not a party t; the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force (rom. time to time, and may

remiums).
P As a)resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinserer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recejve certain disclosures, to request and obtain cancellation of the Mortgage

2D -6(1L) 0010y Page 8 0! 15 Form 3014 1/01
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receiyve arefund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Aj] Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unil
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement Or in a series of Progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneons Proceeds. If the
Testoratice. or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds-<liall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess; 1f 2ny, paid to Borrower, Such Miscellaneous Proceads shall be applied in the order provided for
in Section 2|

In the evint Jf a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to i, sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid (o Borrowey.

In the event of a ‘prrtia) taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immediziely before the partial iaking, destruction, or 1oss in valye is equal 1o or greater
than the amount of the sums-secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shail be reducad by the amouni of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of e sums secured immediately before the partial taking, destruction
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in valug, Any balance shali i) paid to Borrower,

In the event of a partial taking, destruction, Or Iiss in value of the Property in which the fair market
value of the Property immediately before the parisl 4a¥ing, destruction, or loss in value is less than the
amount of the sums secured immediately before the vtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszelianeous Proceeds shail be applied to the sums
secured by this Security Instrument whether or not the sums ars teq due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setrie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice js given. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propsis or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the tlure! party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has 3 right of actidr. in regard to Miscellaneous

Borrower shall be in default if any action or proceeding, whether civil or tmiray, s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen; of _eader’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and., it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disiriss=d with 3
ruling that, in Lender’s judgment, precludes forfaiture of the Property or other material impaiment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awardor claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of (he sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for Payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

e SN
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exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenans and
agrees that Borrower’s obligations and liability shall be Joint and several, However, any Borrower who
co-signs  this Security Instrument but does not execute the Noje (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obain all of
Borrower’s” rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s GbLgations and liability under this Security Instrument unless Lender agrees to such release in
writing. The csrenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the st eassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower’s default, for r:c purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, tut not timited lo, attorneys’ fees, property inspection and valuation fees, In
tegard to any other fees, the aisrace of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed < a prohibition cn the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Seersizy Instrument or by Applicable Law,

the Loan is subject to a law which ©¢ts maximum loan charges, and that law is finally inferpreted so
that the interest or other Joan charges colieriod or 10 be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall he reduced by the amount hecessary 1o reduce the charge
1o the permitied limit: and {b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose tu-riake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.“if'a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment-charze (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have. «dising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conneciion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-Irstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually uelivered to Borrower's notice
address if sent by other means, Notice to any one Borrower shall constitute nezice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrovee- shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Porrower's change of
address, then Borrower shall only report a change of address through that specified proceduce. “There may be
only one designated notice address under this Security Instrument at any one time. Any notice.« Lender shall

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of thig Security Instrument or the Note conflicts with Applicable Law, such conflict shall

@2 -5(1L) wo10) Page 10 of 15 Form 3014 1/01
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

any action,
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

within which Borrower siast pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums priot to the expiration’ of 1y period, Lender may invoke any remedies permitted by thig Security
Instrument without further notice or &¢mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfeicoment of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale ofing Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might 5pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thig security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenar'ts or agreements; (c) pays all expenses incurred in
enforcing  this Security Instrument, including, but not Iimiter 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Propeity and rights endér this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen/. giall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower 2y such reinstatement sumg
and expenses in one or more of the following forms, as selected by Lender: (a) casin; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such-checl-is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secvied hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall natapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with thig Security Instrument) can be sold one or more times without prior notice io Borrower,

L]

address to which payments should be made and any other information RESPA requires in connection with a

s
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions bursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the oher Party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period yaich must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of this paragraph, The notice of acceleration and oppertunity to cure given to Borrower pursuant
to Section 22 24 the notice of acceleration given to Borrower bursuant to Section 18 shall be deemed to
satisfy the notice o2 apportutity to take corrective action Provisions of this Section 20,

substances defined as (¢ or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Ferosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, niatcrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal law: and laws of the jurisdiction where the Property is located that relate

Borrower shall not cause or permit the pres:nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Sub star.ces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy. (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) whieii. due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Pro ety of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residestial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigatior | ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviao the Property and any
Hazardous Substance or Environmenial Law of which Botrower has actual know edge, (b} any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, relzasi cr threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use o réivase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiitied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Inltim
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cyre the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of g default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may tequire immediate payment in full of all sums secured by this Security Instrument without
further deniard. and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect an expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowar shail pay any recordation coss, Lender may charge Borrower a fee for
releasing this Security Instrument, bui-anly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted undcr Apnlicable Law.

24. Waiver of Homestead. In accordanee with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [Hinois hom estead exemption laws.

25. Placement of Collateral Protection Insurznc.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s cxpense to protect Lender’s interests in Borrower's callateral, This msurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases r'1a; not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the co¥ateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender witl, evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lerer nurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incledng interest and any other
charges Lender may impose in connection with the placement of the insurance, until ihe effective date of the
cancellation or expiration of the insurance. The costs of the nsurance may be adaed to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than the cust.of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower ac

cepts and agrees 1o the terms and covenants
Security Instrument and in any Rider execy

contained in this
ted by Borrower and recorded with it,

Witnegses:

{Seal)
JENNIFRER AMRAMT -Borrower
// /
, " (Seal)
Jx é -Borrower
— (Seal) (Seal)
Hortower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
%-B(IL) (0010) Pagas 14 of 15
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STATE OF ILLINOIS, g o7/~ County ss:
I W/ M » @ Notary Public in and for said county and

state do hercby certify that

W Smeam, Dnin B, Arpan,,
Kegbind en d - 4o

“OFFICIAL SEAL” é’

JAMIE F HOWARD »
COMMISSION EXPIRES 10/29/07

LY YYYYYY

''''''''''' IXYYYYY

Initigs: i! k
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 24 day of August , 2004 ,
and is incorporated into and shall be deemed tg amend and supplement the Mortgage,
Deed 1 Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigred (the "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note" ) to

NATIONAL CITy MORTGAGE CO

(the "Lender") of the same date and covering the property described in the Security
Instrument and locatey at:

8840 KILDARE AVE SKOKIE +, “Tllinoig 60076

JProperty Address]
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE

ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to *he‘covenants angd agreements made in the
Security Instrument, Borrower and Lender further covirant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.875 %. The Note
provides for changes in the interest rate and the monthly pavmeiits as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will Pay may change on the first day of Septembar , 2014 )
and may change on that day every 12th month thereafter. Each date on which my interest
rate could change is cailed a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an‘inidex. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The most recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after
Initial Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT

Form 5131 3/04
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(C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate My new interest rate by
adding TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits eiated in Section 4(D}) betow, this rounded amount will be my new interest rate until

this calculation wiit be the new amount of my monthly payment.

(D) Limits on Intzrest Rate Changes

The interest rate | am 'equired to pay at the first Change Date will not be greater than
10.875% % or l¢ss than 2.250 %. Thereafter, my interest rate will
never be increased or decreased un any single Change Date by more than

THO percentage point(s)

{ 2.000 %) from the rats of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 10.875 %.

(E) Effective Date of Changes

My new interest rate will become effectivs on each Change Date. | will pay the amount
of my new monthly payment beginning on the 1irst monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of 22y changes in my interest rate
and the amount of my monthly payment before the effectivi date of any change. The notice
will include information required by faw to be given to me anrd-aiso the title and telephone
number of a person who will answer any question [ may have regardirg the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST in S8O0RROWER

1. UNTIL BORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF 7HD SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred ‘niy
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

It all or any Part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.

@%-assn (0405) Page 2 of 4 Form 5131 3/04




0424449212 Page: 18 of 19

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not legs than 30 days from the

STATED iiv"SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT LESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND TME PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHAL!. BE AMENDED TO READ AS FOLLOWS:
Transfer of the Froverty or a Beneficial Interest in Borrower. As used in
this Section 18, "Intevest in the Property" means any legal or beneficial interest in
the Property, including, but not limited 1o, those beneficial intsrests transferred in a
bond for deed, contract for dsed, installment sales contract or escrow agreement,
the intent of which is the warisier of title by Borrower at a future date to a
purchaser.
It all or any part of the Property.or any Interest in the Property is sold or
transferred (or if Borrower is not a matural person and a beneficial interest in
Borrower is sold or transferred) without Laner's prior written consent, Lender may

by Applicable Law. Lender also shall not exeicise- this option if: (a) Borrower
causes to be submitted to Lender information requires Y Lender to evaluate the
intended transferee as if a new loan were being maas to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenar ¢/ agreement in thig
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chaioz a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also

Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender

Initia@_ﬁ @/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

<
_ (Seal) (Seal)
JENI\.I—";I( AMRAMT -Borrower -Borrower
»-_w_.._r——'-—-“‘
(Seal) (Seal)
-Borrower -Borrower
_1Seal) {Seal)
-Boirower -Borrower
(Seal) ). {Seal)
-Borrower -Borrower
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