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MORTGAGE
(With Futare Advance Clanse) MIN: 100062604209633815
- DATE AND PARTIES. Tie -iaw of this Mortgage (Secutity Instrument) is .. JUNE. 31ST, 2004 . . ... and the
partics, their addresses and tax *destification mumbers, if required, are as follows:
MORTGAGOR; ANGELA M LiT1ORD

LENDER: HOMECOMINGS FINANCIAL NWIT.ORK, INC.
2101 Rexford, Suite 168w
CHARLOTTE, NC 28211

"MERS" iy Mortgage Blectronic Registration Systems, Inc. (MRS is a sepatate corporation that i acting solely as a
nominee for Lender and Leoder's successors and assigns, MEKS is the mortgagee under this Security Instrument.
MERS is orgamized and existing under the laws of Delaware, and hes a7, address and telephone mumber of P.Q. Box 2026,
Plint, MI 48501-2026, tet. (888) 679-MERS.

. CONVEYANCE. For good and valuable consideradion, the Toogipt any sufficiency of which is acknowledged, and to
secure the Secared Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor prants,
bargains, sells, conveys, morigages and warrants to MERS {solely as nomines for Lender and Lender's successors and

assigns) and to the snccessors and gssigns of MERS the following described proper.y.
I.£pal dewcription attached hereto and made o part heraol

The propexty is located it ... COK . ...orviriivicociiicre e kA S BRETREY. 5% e, -
(County)
............................... v, <ERTINE e, THnois 60067
(Address) ‘ Ci) I Crdde)

Together with ull rights, easements, appurtenances, royalties, minsral tights, oil and gas rights, all water und tiparian
rights, ditches, and watet stock and ull existing and fatore improvements, structures, fixtures, and replacements that may
now, ot at any te in the fature, be part of the reat estate ibed above (all referred to as "Preperty"). Mortgagor
understands and agrees that MERS holds only legal title to the interests granted by Mortgagor in this Security Instrument;
but, if necessary to cormply with law or custom, MERS (as nominee for Lender and Lender's successors and gssigne) bag
the right: to exercise any or all of thosc incerests, incloding, but not Hmited o, the right to forecloge and seil the Property,
and to take any action required of Lender, including but not Limited to, releasing and canceling this Security Instrument.

- SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined a8 follows:

A. Debt incugred under the terms of all promissory note(s), contract(s), gnaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitations. en referencing the debts below it iy
suggested that you include items such as borrowers® names, note amounts, inferest tates, marurity dates, etc.)
Borrower(s) Protmissory Note fo Lender dated JUNE 21ST, 2004 infhe principal sum of
s § 88,550. 00, with interest thereon, providing for monthly installiments of principal
and imterest, with the balance of indebtedness, if not sconer paid, dus and payable on  JULY 1ST, 2019 .

ILLINDIS - MORTBAGE (NOT EOR FNMA, FHLME, FHA OR VA USE) lpage 1 of 6)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor t¢ Lender under any
promissory note, confract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgapor aprees that this Security Instrument will secure all fusmre
advunces and fumre obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances und other fature obligations are secured by chis Security Instrutnent even
though all or part may not yet be advanced. All future advances ynd other fature obligations are secured as if made
on the date of this Security instrument. Nothing in this Security Tnstrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commmitment st be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later atise, to the extent not prohibited by law, including, but
not limited *n, liabilitics for ovendrafis relating to any deposit account agréement between Mortgagor and Lender,

D.All addition»? snwg advanced and expenses incurred by Lender for insuring, preserviog or otherwise protecting the
Property and il value and any other sums advanced and expenses incarred by Lender under the terms of this Security
Instrumext.

This Sewarity Instrument will 10 sacure any ather debt it Lender fails to give any required notice of the ripht of rescission.

PAYMENTS. Mortgagor agrees that al) pavinents nnder the Secured Debt will be paid when due and iz accordance with
the terms of the Secured Debt and this e urity Instroment,

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that ercated a prior security interest or ceswmbrance on the Property, Mortgagot agiees:
A.To make all payments when due and to perforz -« comply with all covenants.

B. To prompily deliver to Lender uny notices that Mort,ragor receives from the holder.

C.Not to allow any modification or extension of, nor o request any famre advances wnder any note or agresuetit
secured by the lien document without Lender’s prior written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessinczus, lisms, encumbrances, lease paymenis, ground
tents, utilifics, and other charges relating to the Property when due. Lender inay tequire Morigagor to provide to Lender
capies of all notices that such amounts are due and the receipts evidencing Momgzar's paymsnt, Mortgagor will defend
title to the Property against any claimy that would impair the Hen of this Security Instioment. Mortgagor agress to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have « zainst parties who supply labor or
maierials to maintuin or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at ifs option, declare ths entire balance of ‘se Secured Deb to ba
immediately dve and payable upon the creation of, ot contract for the creation of, any lien, encow’asice, trausfer or sale
of the Property. This rght is subject to the restrictions fmposed by federal law (12 C.F.R. 591), 2% pplicable. This
covenant shall tun with the Property and shall remain in effect until the Secnred Debt is paid in fuli-ana this Secarity
Ingtrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition
and make all repuirs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterinration of the Property, Mortgagor will keep the Property frce of noxious weeds and grasses, Mortgagor agrees that
the naturs of the occupamcy and use will not substantiatly change withont Londer’s prior written consent, Mortgagor will
mot permit any change in any livense, restrictive covenant or easement without Lender’s prior written consent. Mortgagor
will notity Lender of all demands, proveedings, claims and actions against Morigagor, and of any loss or damyge to the

Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Moxigagor notice at the time of or before an inspection specifying a reasonable purposs for

fpage 2 of 6)
#1994 Banfery Byatems, Inc., Sv. Claug, MN Formn AFC-REMTGHL 118/2001 MAL7006 [4/01) / 042-086338-1 Ll




0424422070 Page: 3 of 7

- UNOFFICIAL COPY

the inspection. Any inspection of the Property shall be entirely for Lendet’s benefit and Mortgagor will in no way rely on
Lender's inspection, :

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as atturney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall ot create an obligation to perform, and Lender’s failnre to perform will not preclude Leader from exercising any of
Lender’s other rights under the law or this Security Tnstrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lendar may take all steps ncoessary to protect Lender’s security interest in the
Property, including completion of the construction,

10. ASSTGNMENT -OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warranis to
Lender as additivsal security all the right, title and interest in and to any and all existing or future leasss, subleuses, and
any other written o »>tbal agreements for the wse and occupancy of any portion of the Property, inchuting any extensions,
rencwals, modificat.ozs v sibstitutions of such agreements (all referred to as "Leases") and rents, issues und profits (all
refetred to as "Rents”). 25ctgagor will prompily provide Lender with true and currect copies of all existing and fitare
Leases. Mongagor may cullers, teceive, enjoy and use the Renuts so long as Mortgagor is not in default under the terms of
this Security Instroment.

Mortgagor agrees that this assignmerdt i ixmediately effective after defyult between the parties to this Security Instrament
and effective us to third parties on the recording of ¢the Security Instrument, and this assignment will remain effective
during sny period of redemption by the Mortgaor uniil the Secared Debt is satisfied. Mortgagor agrees that Lender may
take acinal possession of the property withorc the necessity of commencing Jegal action and that acmal possession is
deemed to occur when Lender, or its agent, notitess Mortgagor of defavlt and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Myiigagor will endorse und deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Remts in trvuc tor Lender and will not commingle the Reats with any other
fonds. Any amounts colfected will be applied as providea in thiz Secwity Instrument. Mottgagor warrants that no defauilt
exists under the Leases or any applicable landlord/tensnt law. Mo-tgagor also agrees to maintain and require any tenant to
comply with the ¢erms of the Leases and upplicuble law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCEJENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument i3 on a leasehold. It the Property includes a unit in a condominium or a
planned wnit development, Morigagor will perform alt of Mortgagor’s duties undes the covenants, by-iaws, or regulations
of the condominium or plammed unit developrent.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Deot faiss to make payment when duc.
Mortgagor will be in default if a breach occurs under the tecms of this Security Instrument ot any other docutent execated
for the purpose of creating, securing or guarantying the Secured Debi. A good fuith belief by Leader that Lender ut any
titne is insecure with respect to any person or entity obligated on the Secured Debt or that the prosréct of sny payment or
the value of the Property is impaired shall also constitute an event of defuulr,

13, REMEDIES ON DEFAULT. In some instances, faderal and state law will require Lender to provide horigapor with
ptice of the right to cure or other notices and -may establish time schednles for foreclosure actions. Subject to these
hmitations, if any, Londer may accelerate the Secured Debt and foreclose this Security Tnstrument in a mammer provided by
law if Mortgagor is in default. Upon defanlt, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a licn on any part of the
Property not sold on foreclosure,

At the option of Lopder, all or any part of the agreed fees and charges, accmed interest and principal shall becoms
immedintely duc and payable, after giving notice if required by law, wpon the occurrence of a default or anytime
thereafter. [n addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, his
Security Insttument and auy related documents. All remedies are distinet, cunmlative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute » waiver of Lender’s right to require cumplete cure of any existing default, By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right o Later consider the event a default if
it continmes or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEVS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lander’s expenses if Mortgagor breaches any covenant in this Security
Instrunent. Mortgagor will also pay on demand any amount incurrsd by Lender for insuring, inspucting, preserving or
otherwise protecting the Property and Lender’s scourity interest. These expenses will bear interest fiom the date of the
payment until paid in full at the highest interest rate in offect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs und expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Secucity Instrument. This amount may include, but is not Yimited to, attorneys’ fees, court costs, and other legal
expenses, Thiz Security Instrument shall remain in effect until released.

15, ENVIRONMENT.. L JAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitzuor., fte Comprehensive Envitonmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and 2 other federal, stute and local laws, regulations, ordinances, coutt orders, attorney gerusral
opinions ot interpretive letters rorcerning the public health, safety, welfate, eavironment or a hazardous substance; and 2
Hazardous Substance means ans-ioxic, radiouctive or hazardous material, waste, pollutant or conmtaminant which has
characteristics which render the substance dangerons or potentially dangerous to the public health, safety, welfare or
enviroument. The term includes, witirit limitation, any substances defined as "hazardovs material,” "toxic substances,”
"hazasdous waste," “hazardous substauce,” or “egulated substance” under any Enviconmental Law.

Mortgagor represents, warrants and agrees that.
A.Bxegpt a3 previously disclosed and acknowledze:i ia writing to Lender, no Hazardous Substance is or will be located,
stored or released on or i the Property. This testriction does not apply to small quantities of Hazarduus Substunces
that are generully recognized to be appropriate for tie 16mal use and mainrenance of the Property.

B. Except as previously disclosed and acknowledged in writig *> Lender, Mortgapor and every tenant have been, are,
and shall remain in foll compliance with any apphicable Bavirion.ental Law.

C. Mortgagor shall immediately notlfy Lender if a relcase or dueat.ged retease of a Hazardous Substance occurs an,
under o1 about the Property or there is a violation of any Bnvironmetal Law concerning the Propetty. In snch an
event, Mortgagor shall take sll necessary rcmedial action in aceordance wit's =ny Bavironmental Law.

D.Mortgagor shall immedintely notify Lender i writing as soon a8 Mortgagor 7as ~eason to believe there is any
" pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law,

16. CONDEMNATION. Mostgagor will give Lender prompe notice of any pending or threatened actizn. oy private or public
entities to purchuse or take any or all of the Property through condemmation, cminent domain, o7 any other means,
Mortgagor authorizes Lender to intervene in Mortgagor’s nume in any of the above described actions or-2):iins. Mortgagar
assigns to Lender the proceeds of any award or claim for damages conuected with a condenmation or othes taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, secutity agreement or
ather lien document.

17. INSURANCE. Mortgagor shall keep Property insured against luss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be tnaintsined in the amounts and
for the periods that Lender requires. The invwarance cartier providing the insurance shall be chosen by Mortgagor subject to
Lender’s apptoval, which shall not be unreasonably withheld, If Mortgagor fails 0 muntain the coverage described above,
Lender may, at Lender’s option, obtuin coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.
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All ingurance policies ang renewals shall be acceptable to Lender und shall include a standard "mortgage clause" and,
where applicable, "loss payee clanse." Mortgagor shall inmmediately notfy Lender of cuncellation ¢1 termination of the
insurance. Lendker shall have the right to hold he policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal nntices. Upon. loss, Mottgagor shall give immediate notice to the
insurance carrier and Lender. Lendsr may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or fo
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to prinuipal shall not extend or
postpone the due date of the scheduled payment nor change the amount of auy payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Morigugor's right to atly insarance policies and proceeds resulting from
damage (o the Property before the acquisition shall pass to Lender to the extent of the Sscured Debt immediately before the
acquisition.

18. ESCROW FOR T/ ¥7.S AND INSURANCE. If otherwiss provided in a separate agreement, Mortgagor may be required
to pay to Lender funds %o: raxes and insurance in escrow,

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
finuncial statement or informatizu Lender may desm reasonsbly necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificationz 3¢ iender 1gay consider necessary (o perfect, contimie, and preserve Mortgagor's
obligations wnder this Security Instrument ard T ender’s Lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-S/GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties nnder
this Security Tnstrument are joint and individual. 1} ¥ {igagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Murigagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree w be personally Lisble on he Sacured Debt, If this Scourity Insirament secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ‘my rights that may prevent Lender from bringing any action
OF claim against Mortgagor ur any party indebted imder the obl'gzien. These rights may inclode, but are not linited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lenvdar and any party to this Security Instrument may
extend, modify or make any change in the texrms of thig Security Instrumen: o any evidence of debt withomnt Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Secanty Instroment. The duties and benefits of
this Security Instrament shalt hind and benefit the suceessors and assigns of Murtpsgor and Lender,

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Ingieryr wmi is governed by the laws of the
jurisdiction in which Lender is located, cxcept to the extent otherwise vequired by the Iuws of the jurisdiction where (he
Property is located. This Security Instrament is complets and fully integrated. This Sccurity‘nstryment may not be
amended or modificd by oral agreement. Any seetion in this Security Fnstrument, attachments, r s sgreement related to
the Secured Debt that conglicts with spplicable law will not be effective, unless that law expressly or fupitedly permits the
variations by written agreement, If any section of this Security Instrument cannot be enforced according b its terms, that
section will be severed ang will not affect the enforceability of the remainder of this Security Instrument. (Whenever used,
the singular shall include the plural ynd the plural the singular. The captions aud headings of the scetions of this Security
Instrument ure for convenience only and are not to be wsed ta interpret or define the terms of this Security [nstrument,
Time is of the essence in this Security Instrument,

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by muailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, of to any other address designated in wiiting.
Notice to one mortgagor will be deemed to be notice to afl MOTEZAgors.

23. WAIVERS. Bxcept to the extent prohibited by law, Mortgagor waives all appraisement and homestesd exemption rights
relating to the Property.
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
1ot exceed § ... AR.4230.00........c000e0i0ee . This limitation of amuwmt does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limtstion does not apply to advances
made under the terms of this Sscurity Ingtrument to protect Lender’s security and to perform any of the covenants
contuined in this Security Instrument.

25. OTHER TERMS. If checked, the following are spplicable to this Sccurity Instroment;

(] Line of Credit. The Secured Debt includes a revolving Hne of credit provision. Althongh the Secursd Debt myy be
teduced to a zero balance, this Security Instrament will remain in effect unti] released.

[J Construction Loan, This Security instrument sectres an obligation incorred for the construction of an improvement
on the Propesty.

UJ Fixture Piilug. Mortgagor gmants 0 Lender a security interest in all goods that Morigagor owns now or in the
foture sod Uit are or will become fixmres related to the Property. This Security Tnstrument suffices as a financing
statement azid sy carbon, photographic o other reproduction may be filed of record for purposes of Article 9 of the
Uniform Comowrrial Code,

[ Riders. The coverare and agreements of vach of the riders checked below are ingorporated into and supplement and
amoend ¢he terms of ihie Saeurity Instrument. [Check all spplicable hoxes
O Condontinium Rider. [] Planned Unit Development Rider 13 Other .......oovovvooeeeoes oo

L1 Additional Terms.

SIGNATURES: By signing below, Morigagor agrees to the wrms »nd covenants contained in this Secutity Instrament and in
aty attachments. Mortgagor also acknowledges receipt of a copy of is Security Instrument on the date stated on page 1.

L 1¢ checked, refer to the aitached Addendum incorpurated brrip, for additional Mortgagors, theix signatures and
acknowledgments,

o é/amﬁf .............................

ate)  (Rignanre) (Date)

/|
(Signsbse Xz&é%"z‘.ﬁn‘ ORD/

ACKNOWLEDGMENT:

STATBOFR .. Ftdeia vy COUNTY OF ... Lok e, ) ss.
Qb Thig inctrament was wledged before me this ... 20 ... day of fame. , Zeod

By .....cdames  —dwepomq

B e L e R -

. (Nm;yrm;i_‘i:). mrensivbranurans

n n
OFFICIAL SEAL Lames Fachson

JAMES JACKSON PREPARED BY:
NOTARY PUBLIC, STATE OF ILLINOIS Mooggg;;f@ﬂm LAND
MY COMMISSION EXPIRES 8/4/2007 TITLE CONEANY.
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Exhibit “A”

File Number: 2406012

Map #:'02.-22-216-021

Lot 21 in Block 21 in Ariinur T. McIntosh and Company’s Plum Grove Road Development
in Sections 22 and 23, Townshin 42 North, Range 10, East of the Third Principal Meridian,
in Cook County, Illinois.

BEING the same property conveyed to Ange'a M. Ledford, by Warranty Deed dated May
24, 1994, of record in Deed Document No. 94509551, in the Office of the Recorder of
Cook County, Iliinois.




