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DEFINITIONS

Words used in multiple sections of this docurm‘nt ‘re defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules fegaading the usage of words used in thig document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat-<d August 27, 2004
together with all Riders to this document.

(B) "Borrower" is James S Farmer, a single man

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 117 nois

0070641633
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LEGAL DESCRIPTION
PARCEL 1

UNIT 2801 AND PARKING UNIT P-15 TOGETHER WITH THE EXCLUSIVE RIGHT TO USE LCE UNIT 2801 AND
LCE STORAGE ROOM UNIT 2801 BOTH AS DESIGNATED ON THE PLAT IN THE CARAVEL CONDOMINIUM
AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE:

THE WEST % OF LOT 5 AND ALL OF LOT 6 IN BLOCK 24 IN WOLCOTT’S ADDITION TO CHICAGO IN THE
EAST ‘% OF THE NORTHEAST % OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK. COUNTY, ILLINOIS.

AND

LOTS 3, 4,5, 6 AXND 7 IN COUNTY CLERKS DIVISION OF LOTS 7, 8 AND THE SOUTH 29 FEET OF LOTS 9 AND
10 IN BLOCK 24 ¥, WOLCOTT’S ADDITION TO CHICAGO IN THE EAST % OF THE NORTHEAST Y% OF
SECTION 9, TOWGHIP? 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, EAZPT THAT PART DESCRIBED AS FOLLOWS:

THE WEST HALF OF LOT FiVI: AND ALL OF LOT SEX IN BLOCK TWENTY-FOUR IN WOLCOTT’S ADDITION

NINE NORTH, RANGE FOURTEEIN, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AND LOTS THREE, FOUR, FIVE, SIX AND SEVEN IN COUNTY CLERK’S DIVISION OF ORIGINAL
LOTS SEVEN, EIGHT AND THE SOUTH. 25.0 FT. OF LOTS NINE AND TEN IN BLOCK TWENTY-FOUR IN
WOLCOTT’S ADDITION TO CHICAGO IN-THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION
NINE, TOWNSHIP THIRTY-NINE NORTH, RANGH FOURTEEN, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED A2RIL 22, 1880 AS DOCUMENT NO. 267886, BOUNDED
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF THE WEST HALF OF LOT
FIVE IN SAID BLOCK TWENTY-FOUR; THENCE SOUTH 85-29’-45" WEST, BEING AN ASSUMED BEARING ON
THE SOUTH LINE OF LOTS FIVE AND SIX IN BLOCK TWENTY-FOUR IN SAID WOLCOTT'S ADDITION TO
CHICAGO AND THE SOUTH LINE OF LOT SEVEN IN SAID COURTY CLERK'S DIVISION ALL INCLUSIVE, A
DISTANCE OF 19.09 FT. TO THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 89-29°-45” WEST ON
SAID SOUTH LINE, 120.76 FT. TO THE SOUTHWEST CORNER OF SAID 10T SEVEN; THENCE NORTH 00-25°-
45” WEST ON THE WEST LINE OF SAID LOTS THREE THROUGH SEVEN ALL INCLUSIVE, A DISTANCE OF
37.34 FT.; THENCE NORTH 89-29'-45” EAST, 3.85 FT.; THENCE NORTH 00 30°-15” WEST, 1.05 FT.; THENCE
NORTH 89-29'-45” EAST, 91.66 FT.; THENCE NORTH 00-30°-15" WEST, 2.15 Fi'> THENCE NORTH $9-29°-45"
EAST, 8.43 FT.; THENCE NORTH 00-30°-15" WEST, 12.23 FT.; THENCE SOUTH 39-29°.45> WEST, 2.79 FT;
THENCE NORTH 00-30'-15” WEST, 10.61 FT.; THENCE NORTH 45-30°-15” WEST, 6:51 FT.; THENCE NORTH 00-
30°-15” WEST, 14.97 FT.; THENCE NORTH 89-29°-45” EAST, 18.07 FT.; THENCE SOUTH f0-30°-15” EAST, 5.32
FT.; THENCE NORTH 89-29’-45” EAST, 3.34 FT.; THENCE SOUTH 00-30’-15" EAST, 19.74 TT., FTHENCE NORTH
§9-29°-45” EAST, 4.0 FT.; THENCE SOUTH 00-30°-15” EAST, 30.71 FT.: THENCE SOUTH 89-20°-45" WEST, 4.17
FT.; THENCE SOUTH 00-30°-15” EAST, 6.94 FT.; THENCE SOUTH 89-29’-45" WEST, 3.0 FT.; THENCE SOUTH
00-30°-15" EAST, 8.62 FT.; THENCE NORTH 89-29°-45" EAST, 7.14 FT.; THENCE SOUTH 00-30°-15" EAST, 3.17
FT.; THENCE SOUTH §9-29°.45" WEST, 1.0 FT.; THENCE SOUTH 00-30’-15” EAST, 8.65 FT. TO THE POINT OF
BEGINNING; ALL OF ABOVE DESCRIBED PARCEL LYING ABOVE A HORIZONTAL PLANE HAVING AN
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NORTH OF AND PARA OUTH LINE OF LOTS FIVE AND SIX IN BLOCK TWENTY-FOUR IN
SAID WOLCOTT’S ADDITION TO CHICAGO, ALL IN COOK COUNTY ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM RECORDED
FEBRUARY 26, 2003 AS DOCUMENT NUMBER 0030275986, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE IN TEREST IN THE COMMON ELEMENTS.

PARCEL 2

P.LN. 17-09-227-602, 170%-227-003, 1-7-09~227-004, 17-09-227-005, 17-09-227-006, 17-09-227-009,17-09-227-010

THE MORTGAGOR ALSQO HEREEBY ZRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHT AND EASEMENTS APPURTENANT\TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHT AND
EASEMENTS FOR THE BENEFIT OF SAILUNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM,

THE MORTGAGE IS SUBJECT TO ALL RIGHTS.-ZASEMENTS AND COVENANTS, PROVISIONS, AND
RESERVATION CONTAINED IN SAID DECLARATICN THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LEMGTH HEREIN,

e Y ek, A
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, extensions and
modifications of the Note; and (it} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See attached legal description

Parcel ID Number: 17-09-227-002 which currently has the address of
635 N Dearborn, Unit# 2801 [Street]
Chicago [Tity], linois 60610 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéd on. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveved and has
the right to mortgage, grant and convey the Property and that the Property is unencurmbered, :xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sectiont 3. Payments due under the Note and this Security Instrument shall be made in US.

0070641633
Initials;

sz-mu:mmo; Page 3 of 15 Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shali for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds dye on the basis of current data and
reasonable esainates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds iial be held in an institution whose deposits are insured by a federal agency,
instromentality, or erv {including Lender, if Lender is an institution whose deposits are so insured) or in

» annually
analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the

Funds and Applicable Iaw perniits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intetest to Ve haid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bofrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an annuyal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, “as defined under RESPA, Lender shal account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in €5CIow,
as defined under RESPA, Lender shall notify Borrower as reqnired by RESPA, and Borrower shall pay to
Lender the amount necessary Lo make up the shortage in accordia’ice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €scrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'Lendsr the amount necessary to imake
up the deficiency in accordance with RESPA, but in no more than 12 moTiniy payments,

Upon payment in full of aj] Sums secured by this Security Instrumetic Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,. fines_ and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehild payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessoers, if any. To
the extent that these items are Escrow Items, Borrower shaii pay them in the manner provided 1n-Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instrume:ii unless

0070641633
Initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anwynts unpaid under the Note or this Security Instrument, whether or not then due.

6. Gconpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wizain 60 days after the execution of this Security Instrument and shal] continue to occupy the
Property as Boriovrer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ‘n writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic!i are beyond Borrower's control.

7. Preservation, M<intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether ot not Borrewer i residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that revair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pr¢ perty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss end restoration in a single payment or in a series of
progress payments as the work is completed. If the insriarze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or’ the Property. Lender shali give
Borrower notice at the time of or prior to such an intetior inspection speciiving such reasonable cause,

8. Borrower's Loan Application. Botrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bo tower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information r statements to Lender
{or failed to provide Lender with material information) in comnection with the 'Loan. Material
representations include, but are not limited to, representations concerning Borrower's occhvancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrmvent. [f
(a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, <b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneoys Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs «nd’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneovs Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misc2lianeous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not then dde *with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviaes for in Section 2.

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ths slins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘ilorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced' by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be aid to Borrower,

In the event of a partial taking, destruction, or loss 1r yz,pe of the Property in which the fair market
value of the Property immediately before the partial taking, iesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due;

If the Property is abandoned by Borrower, or if, after notice Ly lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givan, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” 11ean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 3 i ghtlof action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun-that, in
Lender's judgment, could resylt in forfeiture of the Property or other material impairment of Iender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall e paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or jt
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thi Security Instrument or the Note which can be
given effect without the contlicting provision,

As used in this Security Instrument- {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18 “Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benzticial interests transfetred in a bond for deed, contract for deed, installment sales contract or

If all or any partiof the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender D2y require immediate payment in full of all sums secured by this Security
Instrument. However, iius ortion shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3C days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sim., secured by this Security Instrument, [f Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deiniand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemer ofthis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing this Seouriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other,<ovanants or agreements; (c) pays all
£Xpenses incurred in enforcing this Security Instrument, including, but notiimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the turpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and“1ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thit Borrower pay
such reinstatement sums and €Xpenses in one or more of the following forms, as selecter by Lender: {(a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s check - provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruientality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurient and
obligations secured hereby shall remain fully effective as if no acceleration had occupred. However, this
right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one Or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, [ there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

(—2’_ 0070641633
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NON-UNIFORM COVENAN TS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

and forectosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument
without furt’iev demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entities’ to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiviited to, reasonable attorneys' fees and costs of fitle evidence,

23. Release, Upon »zyment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrow:s shall pay any recordarion costs. Lender may charge Borrower a fee for
releasing this Security Instrumepd, bur only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undir Applicable Law.

24. Waiver of Homestead., In accoriap:e with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borfeiwe:'s collateral. This insurance may, but need
Dot, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connzetion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende; « agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiisf Irsurance, including interest

effective date of the cancellation or expiration of the insurance. The costs of the if rance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its owp,

0~ 0070641633
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STATE OF ILLINOS, COORK County s
I I €in A G Vo d » @ Notary Public in and for said county and

state do hereby certify that Jamé’b S @‘/ijf .

H

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givin under my hand and official seal, this .- 741 dayof P(M%/ Ut , 2004

My Commissior, L {pires: , : ;

Notary Public

OFFICIAL SEAL

y KAREN A GRAD
f _TARY PUBLIC - STATE OF ILLINOIS
) COMMSSION EXPIRES:0204/08
-~

) _ 0070641633
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th dayof  August, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Botrower's Note to Harris Trust and Savings Bank. an 111 inois Corporation

(the
"Lender") of ib< sime date and covering the Property described in the Security Instrument and located at:
635 N Dearborn, Unit# 2801
Chicago, IL 60610
{Property Address)

The Property includes a unj{ in. together with an undivided interest in the common elements of, a

condominium project known as-:
The Caravel
[N1me of Condominium Project]
(the "Condominium Project”). If the owsiers »ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds a'fe to property for the benefit or use of its members or
shareholders, the Property also includes Borrover's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tieCovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominivm Obligations. Borrower shall perfori: all 2f Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Docurients” are the: (i) Deciaration or
any other document which creates the Condominium Project; (ii) by-laws: (iii} code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when dae “all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, vih a generally accepted
Insurance carrier, a "master” or "blanket” policy on the Condominivm Project which i satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie {e: cis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” «pd-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires issurance,

0070641633
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
%sn {0008) Form 3140, 1/01
Page 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

= M (Seal)

(Seal)
- -_—
ames S Farmer

-Borrower

-Borrower

T ——— = (Sea)

(Seal)
_—

-Borrower

-Borrower

eal)
-

-Borrowe'r

(Seal)
-_—

-Borrower

(Seal)
-_—

. _{Seal)
-Borrower -Borrower
0070641633
@% -8R {0008) Page 3 of 3

~orm 3140 1/01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of August, 2004 ,
and is “incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument ") of the same date given by the undersigned (the

"Borrower) 10 secure Borrower's Adjustable Rate Note (the "Note") to Harr i s Trust and Savin gs
Bank, an 11790015 Corporation

(the "Lender”) of ths sime date and covering the property described in the Security Instrument and
located at:
A35 N Dearborn, Unit# 2801
Chicago, IL 60610
iProperty Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGINTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEF.EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a7 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] interest rate of 4°500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will Pay may change on the first day of September, Z0y2 \
and on that day every 12th month thereafter, Bach date on which my interest rate could change iz called 2
"Change Date, "

0070641633
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Stngle Family- Fannie Mae/Fraddie Mac

UNIFORM INSTRUMENT
Fannis Mae 4-2/5-2/6.2 ARM

%azzn 10008).01  Form 311120/1
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(F) Notice of Changes

The Note Hoider will deliver Or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any

B. TRARSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 180f (e Security Instrument is amended to read as follows:

Trausier of the Property or a Beneficial Interest in Borrower., As used in this Section
18, "Interesi 11 ihe Property" means any legal or beneficia] interest in the Property, including,
but not limiteq 19, Dhose beneficial interests transferred in a bond for deed, contract for deed,
installment sales Coritract Ot escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 0 a nurchaser.

If all or any part of i Proverty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person ind a beneficial interest jn Borrower is sold or transferred)
without Lender's prior written Cosise nt, Lender may require immediate payment in full of al]
sums secured by this Security Instrumens. However, this option shail not be exercised by Lender
if such exercise is prohibited by Applicaisie Law. Lender also shall not exercise this option if:
(a) Borrower causes 10 be submitted to Lencer taformation required by Lender to evaluate the
intended transferee ag if a new loan were oeiliy made to the transferee; and (b) Lender
reasonably determines that Lender's security wiil not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemen; i this Security Instrument js acceptable to
Lender,

To the extent permitted by Applicable Law, Lendei maw charge a reasonable fee g a
condition to Lender's consent to the loan assuription. Lender rhay also require the transferee to
Sign an assumption agreement that is acceptable to Lender and tkat“obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Tnstrument uniess
Lender releases Borrower in writing,

If Lender exercises the OpLion to require immediate payment in full, Lerder shall give
Borrower notice of acceleration. The notice sha] provide a period of not less than 30.43;% from
the date the notice is given in accordance with Section 15 within which Borrower must pay: all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o e
€xpiration of this period, Lender may invoke any remedies permitied by this Security Instrumient
without further notice or demand on Rorrower.

0070641633
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