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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indehtediiess secured by the Mortgage, not -'
including sums advanced to protect the security of the Mortgage, exceed $147,750.00.

THIS MORTGAGE dated August 19, 2004, is made and executed between Jing Hong He, Unmarried (referred
to below as "Grantor”) and NAB Bank, It's Successors and/or Assigns, whose. uddress is 222 West Cermak
Road, Chicago, IL 60616 (referred to balow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and <cnveys to Lender al|
of Grantor's right, title, and interest in and to the following described real property, togethe’ with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real property, including without

limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of lllinois:

UNIT NUMBER 3908, IN 5445 EDGEWATER PLAZA, AS DELINEATED ON PLAT OF SURVEY OF THE

BOX 353-CP
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OF THE WEST BOUNDARY LINE OF LINCOLN PARK AS ESTABLISHED BY DECREE ENTERED JULY 6,
1908, IN CASE NUMBER 285574, IN CIRCUIT COURT, AS SHOWN ON PLAT RECORDED JULY 9, 1908,
AS DOCUMENT NUMBER 4229498 (EXCEPT THEREFROM THE WEST 47 FEET THEREOF HERETOFORE
CONDEMNED AS PART OF SHERIDAN ROAD} IN COOK COUNTY, ILLINOIS), WHICH PLAT OF SURVEY IS

BANK AND TRUST COMPANY, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED AUGUST 25, 1969 KNOWN AS TRUST NUMBER 27801, RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 24267313,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL {(EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SA'D DECLARATION AND PLAT OF SURVEY), IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5445 N. Sheridan Road Unit#3908, Chicago, IL
60640. The Real Prop 2rty tax identification number is 14-08-203-015-1462

Grantor presently assigns-io Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property ang !l Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security intarest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBL' GAIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctharwise provided in this Mortgage, Grantor shali pay to Lender
all amounts secured by this Mortgage as they becoms-due and shail strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY " Zrantor agrees that Grantor's possession and use of
the Property shall be goverred by the following provisions:

Possession and Use. Until the occurrence of an Event of Def=ult, Grantor may {1} remain in possession
and control of the Property; (2) use, Operate or manage the Property; and (3} collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good conditicn znd promptly perform all repairs,
replacements, and maintenance necessary to preserve its valye,

Compliance With Environmental Laws. Grantor represents and warrants to cendcr that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation. manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by aniy person on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to believe tha: there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breathor violation of
any Environmental Laws, {b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
Or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
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claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmiess Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, Storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the Same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of tite_foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conseit.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior writtsn consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements  satisfactory to Lender to replace such Improvements with
Improvements of at Jeast aqual vaulna,

Lender’s Right to Enter. Lender and Lerder's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms ana conditions of this Mortgage.

Compliance with Governmental Requirements. Crantor shall promptly comply with all Jaws, ordinances,
and regulations, now or hereafter in effect, of al governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest i pond faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including arpropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, ir lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor .o-post adequate security or a surety hond,
reasonably satisfactory to Lender, to protect Lender's interest,

other acts, in addition to those acts set forth above in this section, wrick irom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

Duty to Protect. Grantor agrees neither to abandon or leave unatteiired the Property. Grantor shall do ali

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immaediately due and payabie
all sums secured by this Mortgage upon the sale or transfer, without Lender's prio:_writtan consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” msans the conveyance
of Real Property or any right, title or interest in the Real Property: whether legal, bencrizial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contracy, fand contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinoig law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shail Pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.
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Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so fong as Lender's interest in the Property is not jecpardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen {(15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of “oyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or ascessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a writtzn statement of the taxes and assessments against the Property,

Notice of Construetirn. Grantor shall notify Lender at least fifteen {15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any machanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials,
Grantor will upon requesi of lLender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost r¢ such improvements,

PROPERTY DAMAGE INSURANCE. Th¢ fol.lowing provisions relating to insuring the Property are a part of this
Mortgage:

r

and with a standard mortgagee clause in favor o lender. Policies shall be written by such insurance
companies and in such form as may be reasonably ascsptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stip:lation that coverage will not be cancelled or
diminished without a minimum of thirty {30} days' prior wricten notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. ‘Zach insurance policy also shall include an
endorsement providing that coverage in favor of Lender will het be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Re2l Property be located in an area
designated by the Director of the Federal Emergency Management Agenry as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if availab.e, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard ares, for-the full unpaid principal
balance of the loan and any prior liens on the Property securing the loan, up to' the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lende/, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage t0 the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {(15) days of the casuaity. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
Proceeds for the reasonable cost of repair or restoration if Grantor is not in default under thig Mortgage.
Any proceeds which have not been disbhursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
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proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance pPremiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata

Lender to advarice other monies for such purposes, and Lender shall not incur any liability for anything it may
do or omit to do with respect to the reserve account. Subject to any limitations set by applicable law, if the
amount so estimaler and paid shall prove to be insufficient to pay such taxes, insurance premiums,
assessments and other charges, Grantor shall pay the difference as required by Lender. All amounts in the
reserve account are herchy ¢ledged to further secure the Indebtedness, and Lender js hereby authorized to
withdraw and apply such &nounts on the Indebtedness upon the occurrence of an Event of Default as
described below.

LENDER'S EXPENDITURES. | Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrancses, and other claims, (B) (to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may au:so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate t uiotect Lender's interests, All expenses incurred or paid by
Lender for such purposes will then bear interest at zne'rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor, “Al'zuch expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demard; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either {1) the term of
any applicable insurance policy; or (2} the remaining terni ot the Note; or (C) be treated as a balloon
payment which will be due and payable at the Note's maturity.” The Mortgage also will secure payment of
these amounts. The rights provided for in this paragraph shall Le it _addition to any other rights or any
remedies to which Lender may be entitled on account of any default. /A=y such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it siharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershipof the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of reco:d i the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth/ir’ the Real Property
description or in any title insurance policy, title report, or final title opinion issued in fay or =¥, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the fuil right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's éxpense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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force and effect until such time as Grantor's Indebtedness is paid in full.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain
Proceedings oz by any proceeding or purchase in liey of condemnation, Lender may at its election require
that all or ‘any nortion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of t'ie Property. The net proceeds of the award shall mean the award after payment of alj
reasonable costs, nxpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, F¢rS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, rfees and charges are 3 part of this Mortgage:

Current Taxes, Fees and Cheiges,. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred iy ‘ecording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary sta'nps,-and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to ‘dedict from payments on the Indebtedness secured by
this type of Mortgage: {3) a tax on this type of Moltoage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion oi thedndebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies i} eracted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Detst)t; and Lender may exercise any or afl
of its available remedies for an Event of Default as provided below uiless Grantor either (1) pays the tax

before it becomes delinquent, or (2) contests the tax as provided abcvs iii the Taxes and Liens section

Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating t5 this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party} from which information
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concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirabis'in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Nots, this Mortgage, and the Related Documents, and {2} the liens and security interests
created by this Mrrtgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prahibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and'expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Granio’ fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all othe things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in iha preceding paragraph.

FULL PERFORMANCE. I Grantor pays all_t))7 Indebtedness when due, and otherwise performs all the

REINSTATEMENT OF SECURITY INTEREST. If payment is mace by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and.trereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any_sinilar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any Juucment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's Property, or  (C) by reason of any
settlement or compromise of any claim made by Lender with any clairiunt” {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcernent of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case ma be, notwithstanding any

had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
Or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or




0424433151 Page: 8 of 19

UNOFFICIAL COPY

MORTGAGE
Loan No: 84350 {Continued) Page 8

now or at the time macde or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's Property, any assignment for the benefit of creditors, any type of creditor workout, or
the commenzoment of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Taking of the Froperty. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's proparty in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor’s accounis. eluding deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim or, wkizh the taking of the Property is based is valid or reasonable, and if Grantor gives

Lender written notice of #e claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then¢iis default provision will not apply.

Breach of Other Agreement. ‘Ary breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning ai1y) indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the prec edina events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, 0" revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of 4 reath, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume ur.canditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing $o/ cure any Event of Default.

Insecurity, Lender in good faith believes itself insecure,

Right to Cure. If any default, other than a default in Payment is curabia and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the piecading twelve {(12) months, it may
be cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures
the default within fifteen {15) days; or {2) if the Cure requires more than fteen | 15} days, immediately
initiates steps which Lender deems in Lender's sole discretion to be sufficient t cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to procuce compliance as
socn as reasonably practical,

thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make rayments of rent or use fees directly to Lender. if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
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instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shail satisfy the
obligations for which the Payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the indebtedness by a substantial amount, Employment by Lender shall not disqualify a person
from serviig as.a receiver,

Judicial Foreclosura. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. it ~ermitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtednaes due to Lender after application of all amounts received from the exercise of
the rights provided in this sectisi.

Other Remedies. Lender shall have il other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permided by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in ore sale or by separate sales, Lender shall be entitled to bid
at any public sale on all or any portion of the Propart;:

Notice of Sale. Lender will give Grantor reasonable riotice of the time and place of any public sale of the
Personal Property or of the time after which any private s4l- or other intended disposition of the Personal
Property is to be made. Reasonable natice shail mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may br niade in conjunction with any sale of the
Real Property,

Election of Remedies. Ajl of Lender's rights and remedies will be cumiuizéve and may be exercised alone or
together. An election by Lender to choose any one remedy will nottar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's cbligations under this Mortgage,
after Grantor's failure to do so0, that decision by Lender will not affect Lender's rigit to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees: Expenses. If Lender institutes any suit or action to enforce any-c? the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonanl: as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
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actually received by telefacsimile {unless otherwise required by law), when deposited with a nationaily
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION £F UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law.or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorrav.. _Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. Lender will have the right
to exercise this power of ittorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender seeait,

Insurance. The insurance as reqrired above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Propsity. If not so used by the association, such proceeds shall be paid
to Lender.

Default, Grantor's failure to perform any of the obligations imposed on Grantor by the declaration
submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
rules or regulations thereunder, shall be an event of dafault under this Mortgage. If Grantor's interest in
the Real Property is a leasehold interest and such froperty has been submitted to unit ownership, any
failure by Grantor to perform any of the obligations imposa on Grantor by the lease of the Real Property
from its owner, any default under such lease which might iesul in termination of the lease as it pertains to
the Real Property, or any failure of Grantor as a member of a1 association of unit owners to take any
reasonable action within Grantor's power 10 prevent a default under'such lease by the association of unit
owners or by any member of the association shall be an Event of Defau't under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions area paft of this Mortgage:

Amendments. What s written in this Mortgage and in the Related Doecumants is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To e eifective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever wili e bound or obligated
by the change or amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of Mlinois. This Mortgage has been accepted by Lender in the State of llfinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of Niinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does 50 in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortigage.
Grantor also understands that i Lender does consent to a request, that does not mean that Grantor will not
have to get Lender’s consent again if the situation happens again. Grantor further understands that just
because Lender consents to One or more of Grantor's requests, that does not mean Lender will be required
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to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
o estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this vortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If owiership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Granio’, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this V.ortaage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any Party against any other party,

Waiver of Homestead Exemption. Craptar hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of %ifiiiois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The foliowing words shall have the falowing meanings when used in this Mortgage:

Borrower. The word “Borrower" means Jing Hong Ve and includes all co-signers and co-makers signing
the Note.

Environmental Laws. The words "Environmental Laws" racar any and all state, federal and local statutes,
regulations and ordinances relating to the protection of humzii health or the environment, including without
limitation the Comprehensive Environmental Response, Comgensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superrind Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Maicrisis Transportation Act, 49 u.s.c.
Section 1801, et seq., the Resource Conservation and Recovery Act, 4% U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant: thereto,

Event of Defauit. The words "Event of Defaylt” mean any of the events (f dafault set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Jing Hong He.

Guaranty, The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of ali or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, May cause or pose a present or
potential hazard to human heaith or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include withouyt limitation any and all hazardous or toxic substances,
Materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.
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this Mortgage.

Lender. The word "Lender” means NAB Bank, It's Successors and/or Assigns, its successors and assigns.
The waords "successors or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 19, 2004, in the original principal
amount of $'1+7,760.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings oi consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.250% per
annum. Payments ¢n the Note are to be made in accordance with the following payment schedule: 36
monthly consecutive pinzinal and interest payments in the initial amount of $793.15 each, beginning
October 1, 2004, with intrrost calculated on the unpaid principal balances at an initial discounted interest
rate of 5.000% per annum; 4nd 324 monthly consecutive principal and interest payments in the initial
amount of $835.55 each, begirning October 1, 2007, with interest calculated on the unpaid principal
balances at an interest rate based 01 ths PRIME RATE OF BANK ONE (currently 4.250%), plus a margin of
1.250 percentage points, the sum roviaged up to the nearest 0.125 percent, resulting in an initial interest
rate of 5.500%. Grantor's final payment wi'l he due on September 1, 2034 and will be for all principal and
accrued interest not yet paid, together witk any other unpaid amounts under this Mortgage. If the index
increases, the payments tied to the index, and thierefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall b2 ralculated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. n‘.'uwithstanding the foregoing, the variable interest rate
Or rates provided for in this Mortgage shall be subject 1o the following minimum ang maximum rates.
NOTICE: Under no circumstances shall the interest rate op this Mortgage be less than 3.000% per annum
or more than the lesser of 11.000% per annum or the muiximum rate allowed by applicable law, The
maturity date of this Mortgage is September 1, 2034. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipmier«_ fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of,-and all substitutions for,
any of such property; and together with all proceeds {including without limita‘ion 8ll insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as turther described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of tryst,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x_ YN

Jinﬁ/Hong He
INDIVIDUAL ACKNOWLEDGMENT
STATE OF (CGacer ) )
) S
COUNTY OF Coay e _ )

On this day before me, the undersigned Notary Putiic, »ersonally appeared Jing Hong He, to me known to be
the individual described in and who executed the Mortjage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for e uses and purposes therein mentioned.

Given under my hand and official seal this ‘Gt nay of %f'u 7,20 87

By < 44’197]&‘ . ooyt Residing at _7 GrE A gy, - J;"'a, £

L4

) Goom)
Notary Public in and for the State of ﬁéza - / .
4
My commission expires bbb i s LTV PP /——j

"OFFICIAL SEAL'T

CHRISTIAN A, CARINI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION ExPIR

2
S 10/8/2007 {

LASER PRO Landing, Ver. 5.24.90.002 Copr, Harand Financis Solutions, Ina. 1997, 2004. Al Righty Rassrved, - || RAGFILPUGOI.FC TH-535 PR-14
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222 W. CERMAK ROAD MILY RIDER
CHICAGO, IL 60616
{Assignment of Rents)

LOAN NO#84350

THIS 1-4 FAMILY RIDER is made this 19th day of August, 2004, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument™)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to NAB Bank, It's
Successors and/or Assigns (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

5445 N. Sheridan Road Unit#3908, Chicago, IL 60640
(Property Address]

1-4 FAMILY COVENANTS, In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. AADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descried in Security Instrument, the following items now or hereafter attached to the
Property to the exent they are fixtures are added 1o the Property description, and shall also constitute
the Property covires hy the Security Instrument: building materials, appliances and goods of every
nature whatsoever now 2r hereafter located in, on, or used, or intended to be used in connection with
the Property, including, kut not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, v.dter, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbiry, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals,washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rnds, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replaterients and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Gedirity Instrument. Al of the foregoing together with the
Property described in the Security Instrument (or_the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Ride. and the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning clacsification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordipar ‘88, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedeiai law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected agains:. ths Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance zaainst rent Joss in addition to
the other hazards for which insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is-ueletz.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwis: agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower ghall assign to
Lender all leases of the Property and ail security deposits made in connection with ieases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{"Rents"} of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (j)

MULTISTATE 14 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2 Form 3170 1/
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the Sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; {iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv} unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shali be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and {vi) Lender shall be entitled to have a receiver
appointed *. t:ke possession of and manage the Property and collect the Rents and profits derived from

If the Kerts of the Property are not sufficient to cover the costs of taking control of and
managing the Propecty and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtadpzss of Borrower to Lender secured by the Security Instrument pursuant to
Section 9,

Borrower represenis and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, arc'“will not perform, any act that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender's agents cr a iudicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property Lefore or after giving notice of default to Borrower, However,
Lender or Lender's agents or a judicially _zpuointed receiver, may do so at any time when a default
occurs.  Any application of Rents shall not ure.ar waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's uefault or breach under any note or agreement
in which Lender has an interest shall be a breach under ths Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tern's ailc provisions contained in this 1-4

Family Rider,
M A (Seall

o Jin; Acng He - Borrower

MULTISTATE 14 FAMILY RIDER-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2 Form 3170 1M1
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Borrower: Jing Hong He Lender: NAB Bank, It's Successors and/or Assigns
243 W, 28th Place #2 Main Branch
Chicago, IL 60616 222 Wast Cermak Road

Chicago, IL 60616
(312) 225-5991

FCR RECOPDER'S USE ONLY

THIS ADJUSTABLE RATE RIGER t=-made this 19th day of August, 2004 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note {*1s_"Note™) t0 NAB BANK, IT'S SUCCESSOR AND/OR ASSIGNS {THE "Lender") of the same date and

covering the property described in th ferurity Instrument and located at: 5445 N. Sheridan Road, Unit 3908, Chicago, Il 60640(property
address)

NOTICE: THE SECURITY INSTRUMENT SECUR:S A-MNOTE WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST
RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants- a4 agreements made in the Security Instrument, Borrower and Lender further
convenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initjal rate of 5.000%. The Note provides for ciiarges in the interest rate and the payments, as foilows:

3. PAYMENTS

{A} Schedule Payments
All raferences in the Security Instrument to "monthly payments” are changed to "schediifed Lavments."”

| will pay principal and interest by making payments when scheduled: (mark one);
X | will make my scheduled payments on the first day of each month beginning on

October 1, 2004

XX I will make my scheduled payments as follows:

—__ In addition to the Payments describad above, | will Pay a "balloon payment” of § on . The
Note Holder will deliver or mail 1o me notice prior to maturity that the balloon payment is due. This notice will state the ballogn payment amount
and the date that it is due,

{B) Maturity Date and Place of Payments
I will make these payments as scheduled until | have paid all of the principal and interest and any other charges described in the Note.

My scheduled payments will be applied to interest before principal. If on September 1, 2034, | stili owe amounts under the Note, | will pay those
amounts in full on that date, which is called the "maturity date,"

| will make my scheduled Payments at 222 W, CERMAK ROAD, CHICAGO, ILLINOIS 60616 or at a different place if required by the Note
Holder, '

{C) Amount of My Initial Scheduled Payments
Each of my initial scheduled Payments will be in the amount of U.S, $793.15
This amount may change.

{D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest rate that | must pay. The Note
Holder will determine my new interest rate and the changed amount of my scheduled payment in accordance with Section 4 of the Note.
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4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

{A) Change Dates
Each date on which my interest rate could change is called a *Change Date.” (Mark one)
XX The interest rate i will pay may change on the first day of September 1, 2007 and on that day every 36th month thereafter.

— The interest rate | wii pay may change and on every thereafter.

(B} The Index
Beginning with the first Change Date, my interest rate will be bases on an Index, The "Index” is THE PRIME RATE OF BANK ONE

The most recent Jndex figure available as of the date 45 days before each Change Date is called the "Current Index.”
i the Index is no longer available, the Note Holder will choose a new index which is bases upon comparable information. The Note Holder will
give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by ADDING One And 250/1000 percentage points {1.250%) to
the Current Index. The resuii o} this calcuiation;

— will not be rounded off

XX will be rounded off by the Note Hoider +5 the nearest 0.125%

—— will be rounded off by the Note Holder ur'to the nearest %
— will be rounded off by the Note Holder dowr: to the nearest %

Subject to the limitations stated in Section 4(D) below, #us amount will be My new interest rate until the next change date,

The Note Holder will then determine the amount of the scrviduiad payment that would be sufficient 1o repay the unpaid principal that | am
expected to owe at the Change Date in ful! on the maturity cate ~:my new interest rate in substantially equal payments. The result of this
caleulation wili be the new amount of my schedule payment,

(D} Limits on Interest Rate Changes** THREE AND NO/1000%*

XX My Interest rate will never be increased or decreases on any single charge gite by more than ** parcentage points from the rate of interest
I have been paying for the preceding period.

XX My interest rate will never be greater than 11.000% or less than 3.000%.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of My pew scheduled payment beginning on the first
scheduled payment date after the Change Date unti) the amount of my scheduled payment changes again.

(F) Naotice of Changes
At least 25 days, but no more than 120 days, before the effective date of any payment change, the Nofe Ho der will deliver or maii to me a
notice of any changes in my interest rate and the amount of my schedule payment. The notice will incluas-iafmation required by law to be
given me and alse the title and telephone number of a person who will answer any question I may have regardirig Zne notice,

B. FUNDS FOR TAXES AND INSURANCE (check one}
—. Uniform Covenant 2 of the Security Instrument is waived by the Lender.
XX Uniform Covenant 2 of the Security Instrument is amended to read as follows:

1. The word "monthly” is changed to "scheduled."
2. Paragraph 3 is amended to read as follows:

If the funds held by Lender exceed tha amounts permitted to be held by applicable law, Lender shall account to the Borrower for the excess
Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at that time is not sufficient to pay the

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covenants contained in this Adjustable Rate Rider,

x}‘@%’?

Ying Heng He

LASER PRC Lending, Ver. 5.24.10.002 Copr. Harlang Financial Sclutinng, Ina. 1987, 2004, AN Rights Raserved. - |L XACFIMPLIGEO.FC TR-535 PR-13




0424433151 Page: 18 of 19

wme T FNOFE|ICIAL COPY

222 W. CERMAK ROAD CONDOMINIUM RIDER
CHICAGO, IL'60616

LOAN NO#84350
THIS CONDOMINIUM RIDER is made this 19th day of August, 2004, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to NAB
Bank, t's Successors and/or Assigns (the "Lender"} of the same date and covering the Property described in
the Security Instrument and located at:

5445 N. Sheridan Road Unit#3908, Chicago, IL 60640
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Unit Number 3908, In 5445 Edgewater Plaza

{the "Condomi:iurs Project”). If the owners association or other entity which acts for the Condominium
Project {the "Ownzis Association") holds title to property for the benefit or use of its members or shareholders,
the Property also ircludes Borrower's interest in the Owners Association and the uses, proceeds and benefits
of Borrower's interes?,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenaer further covenant and agree as follows:

A. Condominium Obligzdznis. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Sosuments. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by-laws; (i) code of regulations; and
{iv) other equivalent documents, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documorits.

B. Property Insurance. So long as ‘he Nwners Association Maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the Jmounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the tzrm "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, fromn which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to'Lender of the yearly premium instaliments for
property insurance on the Property; and {ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extant that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change curiag the term of the loan,

Borrower shall give Lender prompt notice of any lapse in requi‘ed property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of rector.tian or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds f“ay atle to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Sevurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
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domain; {ii) any amendment to any provision of the "Constituent Documents”

if the provision is for the

express benefit of Lender; (jii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then

% (Seal)
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