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5300 Brandywine Pkw, Ste 100 MORTG AGE JU\.

— Wilmington, DE 14803

DATE AND PARTIES. The date of this IMorigage (Security Instrument} is July 7, 2004. The parties and their
addresses are:

MORTGAGOR:
’ RICHARD P CALDWELL
Husband
156944 Latrobe Avenue
Oak Forest, Illinois 60452

SUSAN L CALDWELL
Wife

15944 Latrobe Avenue
Oak Forest, lllinois 60452

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. O. Box 93561
Des Moines, lowa 50306-9467
TIN: 42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

THE SOUTH 1/2 OF LOT 13 IN BLOCK 2 IN WYMAN'S WOODS SUBDIVISION IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; P.I.N.# 170318250003010.

The property is located in Cook County at 15944 Latrobe Avenue, Oak Forest, llinois 60452,

Richard P Caldwell (C
Itinois Mortgage Initials -
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9, :PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor will not commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and
grasses. Mortgagor agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender will give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property will be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

10. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorneyin fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform‘for-Mortgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender frein cxercising any of Lender's other rights under the law or this Security Instrument. [f any
construction on the Frapiity is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lerider’s security interest in the Property, including completion of the construction.

11. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and
warrants to Lender as additiona’ security afl the right, title and interest in the following (Property}: existing or
future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of the Property, including any extensions, renewals, modifications or replacements {Leases}; and
rents, issues and profits (Rents). In the/event any item listed as Leases or Rents is determined to be personal
property, this Assignment wili also be regurded as a security agreement. Mortgagor will promptly provide
Lender with copies of the Leases and will cert/ly these Leases are true and correct copies. The existing Leases
will be provided on exacution of the Assignment, and all future Leases and any other information with respect
to-these Leases will be provided immediately after thiey are executed. Mortgagor may collect, receive, enjoy
and use the Rents so long as Mortgagor is not in default.  Upon default, Mortgagor will receive any Rents in
trust for Lender and Mortgagor will not commingle the Be:*s with any other funds. Mortgagor agrees that this
Seécurity Instrument is immediately effective between Monguzoer and Lender and effective as to third parties on
the recording of this Assignment. As long as this Assignmen?’i= in effect, Mortgagor warrants and represents
that no default exists under the Leases, and the parties subject t2-ihe Leases have not violated any applicable
law on leases, licenses and landlords and tenants.

12. DEFAULT. Mortgagor will be in default if any of the following occur.

A. Payments. Mortgagor fails to make a payment in full when due.

B. Insolvency. Mortgagor makes an assignment for the benefit of creditorscor becomes insolvent, either
because Mortgagor's liabilities exceed Mortgagor's assets or Mortgagor is unaole o pay Mortgagor's debts
as they become due.

C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.

D. Failure to Perform. Mortgagor fails to perform any condition or to keep any promise_oi_~ovanant of this
Security Instrument.

E. Other Documents. A default occurs under the terms of any other transaction document.
F. Other Agreements. Mortgagor is in default on any other debt or agreement Mortgagor has with Lender.

G. Misrepresentation. Mortgagor makes any verbal or written statement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the time it is made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.

|. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal
authority.

J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name without notifying
Lender before making such a change.

Richard P Caldwell
lllinois Mortgage initials [’C
|A/AXWT6121700725200004364023070604Y ©1996 Bankers Systems, Inc., St. Cloud, MN Exprcrel Page 3




0424508049 Page: 4 of 7

t abieg MQNQ’I! 15 I auf 'LQ JABLT@ AYO80LOETOYIEPOOCOZET LOOLLZLOLMX DIV

s{ery| efeBriop siou);
[18MpIRD f preusi

"AMET [e1UBWLONIALY
Aue yllm 80UBPIODOE U UONOE |Bipawal Alessadau |lB axel [Im JoBebliopy ‘1usAa ue yons uj  Auadold
8yt Buiuiaouod meT |ejuswiuoniaug Aue Jo UOHRIOIA B st alayl Jo Auadoid 8yl inoqe o lspun ‘uo sinaco
aoueisqng snoplezeH e jO 9SBOIS pauslealy) Jo aseajal @ JI lapua] Afou AlRleipawiwl |im loBeBuopy o

"MET [BUBWILDNIAUT Blqedljdde Aue yum aoURIIdLIOD |IN) Ul UBWAI [IM pUR ‘ale ‘Udaq
aney Jueuadl Asae pue ioBebuiopy ‘Jepus] 01 Bunum ul paBpajmouoe pue pesojosip Ajsnoiraid se 1deox3 'g

‘Auedoig ay:
J0 @duUBUSIUIEW pUe 8sn [ewlou ay) Joj sleudoidde aq o) paziuBodal Afjeisuab sie jeyy saoueisqng snoplezep
Jo sanuuenb jlews o) Ajdde 10u seop uonouisal siy] Anedoid 8yl Ul 10 UO pases|al 1o palols ‘paieoo) eq
[IIM 10 s| 8oUBISGNG SNopJezeH Ou “1spus] o) Builum ul paBpajmoude pue pasojosip Ajsnoinaid se 1dsoxg 'y

11ey) seaibe pue siuelem ‘siuesalds) robrblIO

"MET [eIUBLIUCIAUZ Aue Japun  adueisgns paleinbai,
10 ,'aauejsgns snopiez2l, ,‘91SEM snoplezey, ,‘@oURISgNS JIX0l, ,‘[ELIBIBW SNOPIBZRY, SB PSUSP SJURISqNS
Aue ‘UoieyIwI INOYUAL ‘LADNDUL WIBY BY) "JUSWUOIAUD 10 aleyem ‘Ajajes ‘yijesy oygnd syl of snoeBuep
Allenusiod 1o snosaBuep’ sorelsqns eyl Jepual Uoym SOISHALORIEYD SBY YOIYM JUBUNUBIUOD IO jueinjjod
'81SEM ‘[RlI91BW SNOpIEZEY 10 9f10B0IPRI ‘OIX0) AUE SUBSW BJURISQNG SNOPJEZEY (Z) PUB ‘BduelISqns snoplezey
B 10 Juswuonaue "alefem ‘Alajcs "yijesy ognd sy Buiuiesuoo siele| aaneldialul Jo suoluido jelsush Asuiole
‘$19pJ0 LNOD ‘saduBUIPIO ‘sUOiE[NEDL S .| [B20] pue 81E]S '[R1apa) JBYLO0 e ‘('bas 18 1096 ‘D'S'N Z¥ ‘VIDHID)
12y Alljiger] pue uonesuadwo) ‘asuddsall [RIUBWUOIAUZ dAISUBYRIdWO) Y1 ‘UCHEIIWI| HNOYIM ‘SUBDW MET
[e3uBWILIONIAUT (L) ‘UONDBS SI Ul pashisy  "SIONVISANS SNOAYVZVH CGNV SMY1 TV.INIWNOHIANT 'SL

"apog Asrdnijueg syl sepun uonaipsuni Bulstolaxa 1inoo Aue Aq papleme
Se §1¢aQ paindag ay) 103)(07 O} SINJUI Japua’i-stal shaulole sjqeuoseal ay) Aed o} soealbe JoBeBlOW ‘apon
Aoydnijueg salelg papun 8yl Ag pajiwlad JULIX9 80|  "sige( pelndag auyl JO SWISE Ayl ul oy papiaoid -se
109)4a Ul a1e4 ysalelur 1saybiy ay 1e |0y Ul pled [laun (uatiAed jo alep syl Woly 1584811 189G ||iM Sasuadxe asayl
"Ajsleipauwiul pied Jou j Apielpauwiwl sjqeAed pue anp 21p sesuadxa asay] se8s8) ,SAaULOLlE B|RUOSEa) BpNIUl
sesuadxy Juawnasul Alungeg siyl wouy Alsdoid ay) DUSPajal JO S1S00 UOIEPI0d8 Aue 10} pue Aviadoiy
al) saleseld pue 10adsul 03 lepusT Joj sesuadxs Aed o1 searnin JoBeBliopy juswnisup AlNDeg SIY) Japun
seipawal pue sjybl s JapuaT jo uonoaleld 16 JusWaDIOJUS ‘UDLDUINS Jo sasuadxe |je Aed o) sesibe lobebliopy

‘me| Aq paniwed Jusixe eyl 01 ‘YnejaQ J8lje 1o UD "S$334 .SAINFOULLY ANV SISNIIX3 NOILDATIOD ‘L

‘ulebe suaddey 1o sanupuoo
1 JI Ynejsp e juaas 8yl Jepisuon Jeley 01 JyBu S J9pus SAlRM 10U SaLpP Jupita ‘Apewsel Aue Bulsioiaxe jou
Ag 'ynejap Bunsixa Aue jo 8ino e1e|dwoo pue [N} aJinbaz 01 B $,19PUIT 5 ESARM B BININSUOD 10U [jIM Pajl)
aje sBuipaasold aINsS0}DaI0) I81je 10 PB)RISIDIE S| IO 8NP S| 8DUBjRq AY) i9)JE S3F9(] PRINOSS 8y} uo juswAed
[ened Jo uswAed ul wns Aue Jo sapua] Aq 8dueldsdde ay] 'YL} 195 A|SSaldxe 40¢ 10 Jaylaym ‘Aunba 1o
Me| e papiaold selpawal e 01 Pa[lIIUS S| JOPUST 8Y) PUB ‘DAISN|OXS JOU PUB SANBINWID 2131SIP 818 S8IPaWIal ||y

'81Ns0[0810} UO plos 1ou Aladold ayy jo Lied Aue UO USI| B SB SNURUOD M LUSWINIISU| AJLNDSS
sliy| ‘me| Aq papiaold uoissassod o) 1ybll eyl eaey [Im pue Aladold eyl Jo wed Aue o (e 1sulebe asojoslo)
0} ‘s|qeded pue onp ssaupalgepui sjoym eyl bBuue|oap Inoyum ‘1yBu Byl BABRY |IM JBPUY ‘Hnejap uodn

‘i8)jealal] sunlAUR 10 }NeSp

B JO 80UaLN220 8yl uodn ame| Aq papiacid tsuuew e Ul puaWINIISU| ALLINDAS SIY] 8s0j2ei0) puR anp AjaieIpaLuwy
s102Q paindag ayl Jo sus) syl Aq Busmo tunowe ay) o Led Aue 10 || ayeWw ABW J8puaT ‘ME| 81R1S pUR [RISP)
lapun saey Aew JsoBeBiioly siybBu sonou Jsylo Aue 10 SBINPAYIS Jwil padinbal ‘aina o) 4Bl Aue o0} 1oelgng
"1inejap s sobebliopy uo ajqe|leae ag Aew 1Ryl spunjal lo sHijpuaq aaueRINsUl [{e pue Aue 1o)

Wieo g ajew AW ISpua 'siqs(] pPainsag oyl Jopun Buimo aosue|eq syl 0) pappe aq Aew pue anp AjajeIpaiull
aq |Im jeyaq s.JoBeBlopy uo paocueape siunowe Auy  's)ge palnoag ayi o) Bumiensad Jo Buibuspiag
JUDWINIISUL AUB Ul 10 MB| |BI2P3) JO 31B1S JapUN SBY JapUaT SSIpawial [je pue Aue asn Aew Japual 'S3ICIINTY 'EL

"aInoasul S| JapuaT 1eyl saasleq Ajgeuoses JapuaT AJundasu] T
‘pasiedun s| 10 ssuljoap Aliadold syl 0 anjeA sy ‘snjep Auadoig

‘uoiaes 37VS NO INd
81 Ul paulRILOD SUO1DLIISa) ayl 0] 1oalgns s1 'Avledold Byl jo Jeysuel) sY) 0) $81eJa1 1 SB ‘JNneysp 1o UOILIpUoD
siy] ‘Auedold lo Asuow s, 10BeBliopy 1o Lled |enuelsqns e 1o ||e siajsuel) JofeBliopy ciepsued] Aledosd ‘Y




0424508049 Page: 5 of 7

UNOFFICIAL COPY

p Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds will be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject to
the terms of any prior mortgage, deed of trust, security agreement or other lien document.

17. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is released from this Security Instrument. What Lender requires pursuant to the preceding
two sentences ca: change during the term of the Secured Debts. Mortgagor may choose the insurance
company, subject ¢u_Lender's approval, which will not be unreasonably withheld. All insurance policies and
renewals wilf include z-standard "mortgage clause™ and, where applicable, "loss payee clause.”

Mortgagor will give Lerder and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restorativn or repair of the Property or to the Secured Debts, at Lender's option. [f Lender
acquires the Property in damuged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Moertgagor will immediately notify Leniler of cancellation or termination of insurance. If Mortgagor fails to keep
the Property insured Lender may obt?in insurance to protect Lender's interest in the Property. This insurance
may include coverages not originally rejuirod of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written at a higher rate than Mortgagor could cbtain if Mortgagor
purchased the insurance.

18. ESCROW FOR TAXES AND INSURANCE. Mcrtganor will not be required to pay to Lender funds for taxes
and insurance in escrow,

19. CO-SIGNERS. |f Mortgagor signs this Security Instrumisnt but does not sign the Secured Debts, Mortgagor
ddes so only to mortgage Mortgagor's interest in the Propérsy to secure payment of the Secured Debts and
Mortgagor does not agree to be personally liable on the Secures Pebts. If this Security Instrument secures a
guaranty between Lender and Mortgagor, Mortgagor agrees to w=ive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted uinder the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

20. WAIVERS. Except to the extent prohibited by law, Mortgagor ‘weives all homestead exemption,
redemption, reinstatement and appraisement rights relating to the Property.

21. OTHER TERMS. The following are applicable to this Security Instrument:

A. Additional Terms. Section 12 is hereby amended to include the following:
Principal Bank may also at any time exercise its right to call the note due and payable_ in full if the borrowers
on the note do net occupy the property.

22, APPLICABLE LAW. This Security Instrument is governed by the laws of lowa, except to the extent
otherwise requited by the laws of the jurisdiction where the Property is located, and the United States of
America.

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor
will still be obligated under this Security Instrument for the remaining Property. The duties and benefits of this
Security Instrument will bind and benefit the successors and assigns of Lender and Mortgagor.

24. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Security Instrument is effective unless made
in writing and executed by Mortgagor and Lender. This Security Instrument is the complete and final expression

<

Richard P Caldwell
llinois Mortgage Initials
1A/4XW761217007252000043640230706804Y ®1996 Bankers Systems, Inc., St. Cloud, MN Exferel age 5
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1. Do not sign this paper before you read it.
2. You are entitled to a copy of this paper.

3. You may prepay the unpaid balance at any time without penalty and may be entitled to receive a
refund of unearned charges in accordance with law.

SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in this Security Instrument.
Mortgagor also acknowledges receipt of a copy of this Security Instrument.

Individually

ACKNOWLEDGMENT.
(Individual)

\ Al ,
S—:}TA_ '“': OF U—L/UOI’ 5. MQUNTY OF COOK 55. ,
This instrument was acknowledged before me *ois Zil \ __ day of 5/> ). j . 2( )()%

by Richard P Caldwell , Husband, and Susan L Caldwell . Wife.
My commission expires: [

“GrFICIAL SEAL”

oAMES T. ASHACK

Notary Pubiiz. State of INinois
My Gommissior. Exriras Fab, 18, 2007

Richard P Caldwell [ (!
litinois Mortgage Initials
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