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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are definad i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviged in Section 16,

(A) “Security Instrument” means this document, which is dated AUGUST 19, 2004, tagether with all
Riders to this document.

(B) “Borrower” is J0oSEpH SCHWARTZ, AN UNMARRIED MAN.

70
e

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is aBN AMRO MORTGAGE GROUP, INC.
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Lender is a CORPORATION, organized and existing under the laws of
DELAWARE , ) Lender's address is 2600 w. BIG BEAVER
RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated august 19, 2004. The Note
states that Borrower owes Lender ENAXKXHHKX A KA * XKk h k%4 4 4THO HUNDRED FORTY THOUSAND AND N0/100
********************************************************** Doliars (U_S_ $240,000.,00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2034,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property,”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” mearizall Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicabie]:

[x | Adjustable Rate fider [X_ICondominium Rider [__ISecond Home Rider
L_TBalicon Rider ___IPlanned Unit Development Rider [_JOther(s) [specify]
L__11-4 Family Rider [_IBiweekly Payment Rider

L JV.A. Rider

(H) “Applicable Law” means al| controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have e effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assizaments” means alldues, fees, assessments and other charges
that are imposed on Borrower or the Property by a'cordominium association, homeowners association or similar
crganization,

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, dratt, or
similar paperinstrument, which is initiated through an electronic t=fr. inal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to deidit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine tran sactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellanecus Proceeds” means any compensation, settiement, awara.aj namages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described i\ Section 5} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the P perty; (it} conveyance in liey
of condemnation; or (iv) misrepresentations of, or omissions as to, the valye and/or conditior of the Property.

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment «f_or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interes* under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ts implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and medifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
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assigns, with power of sale, the following described property located in the county
[Type of Recording Jufisdiction] of {Name of Recording Jurisdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 646080575

which currently has the address of 5007 N SHERIDAN 33J, CHICAGO,
[Street] [City]
llinois 60660 ("Propeitr Address”);
[Zip Code]

TOGETHER WITH all the improvements now o1 hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the pi=perty. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is referred t= i1 this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seieze of the estate hereby conveyed and has the tight to
mortgage, grant and convey the Property and that the Property =1 iancumbered, except for encumbrances of recerd.
Borrower warrants and will defend generally the title to the Properiy-against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationause and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveiing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intereston, the debtevidenced bythe Noteand any prepaymentchiaiges and ate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pavinents due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other irstrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendei niay require that
any or all subsequent payments due underthe Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment i the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
Payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either

or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note: {c} amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the

to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appiied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluniary prepayments shall be applied first to any Prépayment charges and then as described in the
Note.

Any application of payinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the di:é r.ate, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Rsrrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the " Funds”) to provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priotiiv-over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance Fremiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums iii “coordance with the provisions of Section 10. These items are called
“Escrow Items.” Atorigination or atanytime during = *zim ofthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Porrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay 2 ender Funds for any or all Escrow ftems atany time,
Any such waiver may only be inwriting. In the event of such walver, Burrosver shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has'been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time: peliod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpsses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and ~greement” is used in Section 9. |f
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrewe fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amour.t'and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras to any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocaiar, Sorrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender tc apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due onthe basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: 646080575

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. To the extentthatthese items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shallpromptly discharge any lien which has Priority over this Security Instrument unless Borrower: (a)
agrees in writing'to e payment of the obligation secured by the lienin a manner acceptable to Lender, but only solong
as Borrower is perfcimii 7 such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceediiics which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending; rut only until such proceedings are concluded: or (c} secures from the holder of the lien an
agreement satisfactory to Lensjer subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lién which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 drys of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth aov@ in this Section 4.

Lender may require Borrower to pay aolie-ime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shali keep th2 improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withip a2 term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lerider requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the Larieds that Lender requires, What Lender requires pursuant
to the preceding sentences can change during the term oi teLoan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to diszpriove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in"eornection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking senvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each ‘ime remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower 42" also be responsible for the payment
of any fees imposed by the Federal Emergency ManagementAgency in connecunt with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may ¢btain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any partieular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bor) awes Rorrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provice greater or lesser

Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shail be subject to Lender’s right to
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noteconomically feasible or Lender's security would be lessened, the insurance Proceeds shall be applied to the sums
secured by this Security | nstrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lander may negotiate and settle the claim. The 30-day period will begin when the notice is given,
in either event, or if Leider acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to-ar y insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, arid {0, any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under ali irsizance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocelipy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of Jecupancy, unless Lender otherwise agrees in writing, which consent
shall not be Unreasonably withheld, or unless Ealznuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Proteciinn-of the Property; Inspections. Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promigdy”repair the Property if damaged to avoid further
deterioration or damage. If insurance or'condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shalt be responsible for repairing or restrring the Property only if Lender has released

a series of progress payments as the work is completed. If the insurance or “engamnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligatiar for the completion of such repair or
restoration.

Lender or its agent may make reasonable entties upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bor.ower notice at the time of
or prior to such an interjor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatizn process, Borrower
Orany persons or entities acting at the direction of Borrower or with Borrower's knowledge or consen: Qave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwith matanalinformation)
in connection with the Loan, Material representations include, but are not limited to, representations cenceming
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interesi in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements containad in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security instrument orto enforce laws orregulations), or (c) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court: and {c} paying reasonable attorneys' fees to protect its interest in
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lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage inisurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums recuired to maintain the Mortgage Insurance in effect, i, for any reason, the Mortgage Insurance
coverage required by Lerder ceases to be available from the mortgage insurer that Previously provided such insurance
and Borrower was required io)make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premium: required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost sups tziitially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continug ¥3 pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased t0 be in effect. Lender will accept, use and retain these payments as a hon-
refundable toss reserve in liey of Mortgage Irisviance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Leivder shail not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss :osarve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by aniins«rer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Isurance., If Lender required
Mortgage insurance as a condition of making the Loan and Grurrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borovwver shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss'reserve, until Lender’s reguirement for Mortgage
Insurance ends in accordance with any written agreement between Bor-swer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affets Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses jt may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortga je insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tima to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreenients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thzgx agreements, These
agreements may require the mortgage insurer to make payments using any source of funds thatipa mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, aiy other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. !f such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Instrument, wheth«r or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the oiderprovided for in Section 2. :

Inthe eventofatotsi iaking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by Pare Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa pariiaiiziar g, destruction, orloss invalue ofthe Propertyinwhich the fair market value ofthe Property
immediately before the partialiaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumizrt immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing; ihe sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied Ly the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss inwvalue divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss-n-value. Any balance shall be paid to Borrower,

Inthe event ofa partiai taking, destruction, 014058 in valye ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destructior, ¢rJoss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, of loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to \ae sums secured by this Security Instrument whather or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
definedin the next sentence} offers to make an award to settie a clairyfor damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized t/ collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Skeurity Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellangege Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall bein defaultifany action or proceeding, whether civil or criminal, is Jegun that, in Lender’s judgment,
could result in forfeiture of the Property or other matetial impairment of Lender's interest'n the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, veinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's «udgment, precludes

in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of

persons, entities or Successors in Interest of Borrower orin amounts less than the amountthen due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2004 Online Documents, Inc, Page 8 of 12

08-17-2c004 8:11




0424520011 Page: 9 of 20

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a "co-signer"); {a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interastin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument: and (c) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 1 8,any Successor in interest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Bofrower’s rights and
benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piotecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorndys™faes, property inspection and valuation fees. in regard to any otherfees, the absence of express
authority in this Securiiy Fistrument to charge a specific fee to Borrower shall nat be construed as a prohibition on the
charging of such fee. Lericer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectto a laww/iich sets maximum loan charges, and that law is finally interpreted so that the interest
or other ioan charges coliected or to bz collected in connection with the Loan exceed the permitted limits, then: {a) any
such ioan charge shall be reduced byinz amount necessary to reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exc 2eded permitted limits will be refunded to Borrower. Lender may choose
tomake this refund by reducing the principal vwzdunder the Note or by making a direct paymentto Borrower. If a refund
reduces principal, the reduction will be treated as'7 partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the etz Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right ol action Borrower might have arising out of such overcharge,

15. Notices. Allnotices given by Borrower or Lender n cennection with this Security Instrument must bein writing.
Any notice to Borrower in connection with this Security Instnupent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Burrovwer's notice address if sent by other means. Notice
1o any one Borrower shall constitute notice to all Borrowers unless Anuplicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has de signated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of addiess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Secuiiity. Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto Lepdear's address stated herein unless

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legai or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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transferred in a bond for deed, contract for deed, installment sales contract Or eéscrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If aii or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise s prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice ofacceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mustpay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued atany time prior to the earliest of: (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tive termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those corditions are that Borrower: (a) pays Lenderall sums which then would be due under this Security
Instrument and the Nots as if no acceleration had occurred: (b) cures any default of any other covenants or
agreements; (c) pays aii ttenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable aftorneys’ fees, rrozerty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in thr Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to zssure that Lender’s interest in the Property and rights under this Security

unless as otherwise provided under Applicible Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followiiig fovms, as selected by Lender: (a) cash: {b) money order; (c) certified
check, bank check, treasurer’s check or cashiei’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insiramantality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument anc ouligations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to reintate shall notapply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Crizvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tiinzs without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that calitcis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing ‘chliyations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of tha Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given written‘retice of the change which will state
the name and address of the new l.oan Servicer, the address to which paymeni:-shouid be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Notelie sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servici: 1g obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are.nel nssumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either 4n Individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security instrume i or that alleges

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3014 1/01
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {(b) which creates an
Environmentai Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not applyto the presence,

substances in consumer products),

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmerizl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law-of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling; i2aking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the uresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learnis| cr is notified by any governmental or regulatory authority, or any private party, that any
removalor other remediation i ar.y Hazardous Substance affecting the Propertyis necessary, Borrower shall promptly
take all necessary remedial actiona in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleasigo.

NON-UNIFORM COVENANTS. Borrow:r aj d Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siialigive notice to Borrower priorto acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). 1*.= notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days froni the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the dofault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security listrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrows: rithe rightto reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existencs %1 a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or.b:{ore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciai prozeeding. Lender shall be entitled to
cotlect all expenses incurredin pursuing the remedies provided in this Section 22, including, but notlimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lerior shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee ioy releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging cfthe’ce is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and wiives all rights under
and by virtue of the Hilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower's colfateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

HLLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in" any Rider executed by Borrower and recorded with it.

0.

- (Seal)
JOSE7 sc?&umrz V

State of ILLINOIS C
County of: OU—

The foregeing instrument was acknowledged before me this g . lq . QOC"{
by JOSEPH SCHWARTZ (name of person acknowledged). C

e CIVLLO

(S8ignature ljf Person Taking A%:{:S-rledgement) .

(Title or Rank)

(date)

W tad
I “OFFICIAL GEAL”
' Cynthia C. Murpay.
Notary Public, Smg of ilhnr--: 3
My Commission Bxpires “'1.],"'
. e oy -" .

(Serial Number, if any)

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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HEIDI WEITMANN COLEMAN P.C. As An Agent For
Fidelity National Title Insurance Company
1941 Rohlwing Road Roliing Meadows, IL 60008

ALTA Commitment
Schedule A1
File No.: RTC34496 |
37
Property Address: 6007 N. SHERIDAN ROAD, UNIT &3,
CHICAGO IL 60660 -

Legal Description:

UNIT NO. 33-J IN MALIBU CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOTS 6, 7,
8 AND 9 (EXCEPT THE WEST 14 FEETOF SAID LOTS) INBLOCK 16; ALSO ALL THAT LAND
LYING EAST OF AND ADJOINING SAIDLOTS 6,7,8 AND 9 AND LYING WESTERLY ON THE WEST
BOUNDARY LINE OF LINCOLN PARK AS SHOWN ON THE PLAT BY THE COMMISSIONERS OF
LINCOLN PARK AS FILED FOR RECORD IN RECORDER'S OFFICE OF DEEDS OF COOK COUNTY,
ILLINOIS, ON JULY 16, 1931 AS DOCUMENT 10938625, ALL IN COCHRAN'S SECOND ADDITION TO
EDGEWATER, BEING A SUBDIVISION IN THE EAST FR ACTIONAL 1/2 OF SECTION 5, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE IECLARATION MADE BY LASALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST NUMBER 34652, RECORDED IN THE OFFICE OF
THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT 25886341; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTSIN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE. COMPRISING ALL THE
UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION AND SUPVEY).

Permanent index No.: 14-05-215-015-1295

ALTA Commitment
ichedule A - Section II
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LOAN #: 646080575

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  19ta  day of AUGUST, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Securi Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note 10 ABN AMRO MORTGAGE
GROUP, INC. / % DELAWARE CORPORATION

' (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 6007 n smErIrE% 33J, CHICAGO, IL 60660.

The Property includes a unit in, togeiiner with an undivided interest in the common
elements of,"a condominium project knownas:

(the “Condominium Project”).
If the owners association or other entity which dpis for the Condom; nium Project (the
“Owners Assaciation”) holds title to property for %1z benefit or use of its members or
shareholders, the Property also includes Borrower' s niterest in the Owners Association
and the uses, proceeds and benefits of Borrower's intefes:.

CONDOMINIUM COVENANTS. In addition to the ccvepants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shalj performall of Borrovier's nbligations
underthe Condominium Project’s Constituent Documents. The “ConstituentDocuments”
arethe: (i) Declaration or any other document which creates the CondominiuimProject:
(i) by-laws; (i) code ofregulations; and (iv) other equivalentdocuments. Borrowar ehall

promptly pay, when due, alldues and assessmentsimposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance toverage In the amounts
(including deductible leveis), forthe periods, and againstloss by fire, hazardsincluded within

the term “extended coverage,” and any other hazards, including, but not limited to,
Initials:
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LOAN #: 646080575
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Paymentto Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance Coverage on the Property is desmed satisfied to the extent that
the requirad coverage is provided by the Owners Association policy.

WhatLender requires as a condition ofthis waiver can change during the term ofthe loan.

Borrovier-shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe evei't.ufa distribution of Property insurance proceeds in liey of restoration or
repair following a.ivss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the suris secursd by the Security Instrument, whether or not then due,
with the excess, if any, raid.*o Borrower.

C. Public Liability Insu‘ance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount 2.yu extent of coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in cennaction with any condemnation or other
taking of all or any part of the Property, whetiier of the unit or of the common elements,
or for any conveyance in liey of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excep! 2fter notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominiur: Project, except for
abandonment or termination required by law in the case of substayiiial destruction by
fire or other casualty or in the case of ataking by condemnation or &inip=nt domain; (if)
any amendmentto any provision ofthe Constituent Documents if the provisionis for the
express benefit of Lender:; (jii) termination of professional managementan; assumption
of self-management of the Owners Association; or (jv) any action which wouic riave the
effect of rendering the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this

amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payﬂent.
Initials:
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BY SIGNING BELOW, Borrower acce

LOAN #: 646080575

Pts and agrees to the terms and provisions
contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER-Single Family-
Form 3140 1/01

© 1999-2002 Online Documents, inc.

¢ fd )ﬂ V (Seal)
Jﬁbu HWARTZ

-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 646080575

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THISADJUSTABLE RATE RIDER ismade this 197y day of august, 2004
and is incorporated into and shall be deemed to amend and Supplement the Mortgage,
Deed of Trust) or Security Deed (the “Security Instrument”) of the same date given by
the undersigried (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note”) to  aBn wuro MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same date and covering the property described in the Security
Instrument and iocated at: 600 ' SHERIDAN 33J, CHICAGO, IL 60660,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYPAENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWFE.R MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenantz ard agreements made in
the Security Instrument, Borrower and Lender further covenant ziig agree as follows:;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  4.3753. The Noto Lrovides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe 1st day of sEpTEMBER, 2007
and on that day every 12th month thereafter. Each date on which my interest rate could

change is called a “Change Date.”
Initials: e
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LOAN #: 64608057%
(B)The Index

Beginning with the first Change Date, my interest rate will be based onanlndex. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a

If the Inciex: is no longer available, the Note Holder will choose a new index which
is based upori comparable information. The Note Holder will give me notice of this
choice. ‘

(C)Calculatior of Changes
Before each Charge Date, the Note Holder will calcuiate my new interest rate by

adding Two AND THREE-FounTHS percentage point(s) ( 2.750% ) to the
Current Index. The Note Hoider will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) {  0.125% ). Subject to

the limits stated in Section 4(D) bilew, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the-amount of the monthly payment that would
be sufficient to repay the unpaid principalthai | am expected to owe at the Change Date
in full on the maturity date at My new interes! rate in substantially equal payments. The
result of this calculation will be the new amountof my monthly payment,

(D)Limits on Interest Rate Changes

Theinterestrate | am required to pay at the first Chearige Date wiil not be greater than

6.375% oriessthan 2.750%. Thereafter, my interast rate will never be increased
or decreased on any single Change Date by more than— fwo
percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 months. My i-terest rate will never
be greater than 10.375%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wi, pay the
amount of my new monthly payment beginning on the first monthly payment dat= after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and also thgﬂtle and

Initials:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01

© 1999-2002 Online Documents, Inc. Page 2 of 4 F3108RLU
08-17-2004 8:11




0424520011 Page: 19 of 20

UNOFFICIAL COPY

LOAN #: 646080575
telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST N BORROWER
Sectiun 18 of the Security Instrument is amended to read as foliows;

Trapsfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Properiy, includ ing, but not limited to, those beneficial interests transferred
in a bond fcr deed, contract for deed, installment sales contract or escrow
agresment, the inient of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of ths Property or any Interest in the Property is sold or
transferred (or if Borrower. iz not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, L ender
may require immediate payinent in full of all sums secured by this Security
Instrument. However, this optiorishall not be exercised by Lender if such
exercise is prohibited by Applicatle Law, Lender also shall not exercise this
option if. (a) Borrower causes to be s smitted to Lender information required by
Lender to evaluate the intended transferze as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and.irat the risk of a breach of any
covenant or agreement in this Security Instrumertis acceptable to Lender.

To the extent permitted by Applicable Law, Lende; mav charge areasonable
fee as a condition to Lender's consent to the loan assumption. Lender may aiso
require the transferee to sign an assumption agreement \hat.is acceptable to
Lenderand that obligates the transferes to keep all the promisésand agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full; f.ender
shall give Borrower notice of acceleration. The notice shall provide a pejind-nf
notless than 30 days from the date the noticeis given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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LOAN #: 646080575
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adj Justable Rate Rider.
01 // W (Seal)

JOSEP, S}fHWARTz
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