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patiics, their addressss ard 1ax identification numbers, if required, are as follows:

MORTGAGOR: BRUCE % LaW AND SHAURI LAW

R45 15TH STRIAT
Wilmette., IL-oCu8l
JEN S
First Indiana Bank, N:A
135 N. Pennsylvania St.
Indianapolis, IN 46204

2. CONVEYANCE. For good and valuable consideration, 'he receipt and sufficiency of which is acknowledged, nd to secure
the Secured Debt (defined below) and Mortgagor's performarice under this Security Instrument, Mortgagor grants, bargains,
sells, conveys, mortgages and warrants to Lender the following desaribed property:

SEE ATTACHED LEGAL

8% 53 362 0l

e sty doetd e Cook . at 845 )5TH STREET .
{County)
............................................. e Mimerze (0 Thineis 60081 ____
{Address) (City) (2P Code)

Together with all rights, cascments, appurtenances, royalties, mineral rights, oil and ges 1ights, sl water and riparien
rights, ditches, and water stock and all existing and future improvements, strustures, fixoures, ard riplacements that may
now, or at any time in the future, be part of the real estate described above (alf referred to as "Propet’ ).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s} or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s) -
sectived and you showld Inclide the final maturity dute of such debifs).)

The Howe Bquity Line of Credit executed by BRUCE K LAW in favor of First
Indiana Eank, N.A., dated 8/19/ 2004 in the maximum amount of $500000.00 and
having a maturity date of 8/18/2024.

ILLINDIS ~ HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNM A, FHLMC, FHA OR VA USE} age 1 pf
(D 1904 Bankets Systems. ing., St Cloud, MN Farm OCP-REMTG-IL 5/17/90 % .
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13 MYl [utwie advaneey from Lender to Mortgagor or other future obiigations of Mortgagor to Lender under any
pro.iiasory i, contract, guaranty, or other evidence of debt excouted by Mortgagar in faver of Lender executad
afte, fhis Secarity Instrument whether or not this Scrurity Instrumert is specifically referenced, If more than one
person signs this Security Instrument, each Mortgagor agrecs that this Security Instrument will secure all future
adviens e fuluce obligations that arc given to or incurred by any one or more Mortgagor. or any ene or more
o (agor @il others. All futurc advanoes and other future obligations ere secured by this Scourity Instrument even
(hough all or part may not yet be advanced. All future advances and other future obligations are secured as if made on
the date of this Seeurity Instrument. Nothing in this Security Tnstrumcnt shall constitute 2 commitment to make
additional or future loans er advanoss in any amount. Any such commitment must be agreed (o in a separate writing,

C. All other obligations Mortgagor owes to Lender, which may later arisc, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor
and Lender.

D. All additioval sums advanced and expenses incured by Lender for insuring, preserving or otherwisc protecting the
Froperty and its valug and any other sums advanced and expenses incurred by Lender under the lerms of this Sceurity
Ingirument.

o e cv o that Lender fads fu. provide any necessary motice of the right of rescission with respect to any additional
wiviiedniss secured under pasapraph B of this Section, Lender waives any subscquent security intorest in the Morigagor's
srincipal dwelling that is created by this Sceurity Insirument (but does not wive the security intersst for the debts reforenced
in paragraph A of this Section).

4. MORTGAGE COVENANTS. Mortgagot 2gr==s that the covenants in this scotion are material obligations under the
Securcd Dbt and this Security Instrument. 1f Mriroagor breaches any covenant in this seotion, {.ender may refuse to make
additional extensions of credit and reducc the creditiiwait. By not excreising sither remedy on Mortgagor's breach, Lender
does not waive Lender's right to later consider the evelt a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Serured Debt will be paid when due and in secordance with the
{erns of the Securer Debt and this Seourily Instrument.

Prior secarity Interests. With regard to any other mortgage, deed ci %Ust, security agreement of other lien document that
wBAlE 1 pifor seourity intersst or encumbrance on the Property, Mortazgzor agrecs to make all payments when due and to
cerfinia oo comply with all covenants. Mortgagor also agrees not to allow g1y nodification or extension of, nor to request
A futars advamces under any note or agreement secured by the lien documentwitaout Lender's prior written approval.

Claims Against Title. Morigagor will pay all taxes, assesswoents, licny, encumbrances, leasc peyments, ground reats,
utilitics, and other charges relating to the Property when due. Lender may require Mortyager fo provide to Lender copies of
alt motices that such amounts are due and the receipts evidencing Morigagar's payment. iurtgasor will defend tifle to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor (gree; to assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supriy. labor or materials to
maintain or improve the Property, .

Property Condition, Alterations and Inspection. Mottgagor will keep the Property in good condition and niake all repairs
that are reasonably neccssary. Mortgagor shatl not commit or allow any wastc, impairment, or deterioration of the Proparty.
Wiusigor agrecs that the nature of the occupancy and use will nol substantially change without Lender's prior written
comsent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior
wree ey, euiscat. Mortgagor will notify T.ender of all demands, proceedings, claims and actions against Morigagor, and of
Ay iuss .1 0ATRgS W e Propetty.

. i ui Lende’ s agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property, Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purposc for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in ne way rely on

Lender’ s inspectior.
{page 2paf
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* itavity to Perform. 1f Mortgagor fails to perform any duty or any of the covenants contained in this Security
fis i f, Tender may, without riotioe, perform or cause them to be performed. Mortgagor appoints Lender as attorney In
fact 10 §iga Murtgagor's name oF pay any amaount necessary for performance Lender's right to perform for Mortgagor shall
ol create wa ubligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender s -cher rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developmeats. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leaschold. If the Properly includes a unit in a condomintum or a plunned wnit
development, Mortgagor will perform all of Mortgagor's dutles under the covenants, by-laws, or regulations of the
condominfum or planned unit development.

Condemnation, Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchass or take any or all of the Property through condemnation, eminent domaain, or any cthcr means.
Mottgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
gy tu Lind tae procecds of any award or claim for damages connected with a condemnation or other taking of ali or
e ol the Praputy. Such proceeds shall be considercd payments and will be applied as provided in this Security
qent Thig aesieiment of proceeds is subject to the terms of any prior mortgage, deed of trust, security sgreement or
uther lien document.

Jiy

insuramiz Mozgor shali ksen Property insured against loss by five, floud, theft and other hazards and risks reasonably
associated with the Property d:#-40 its type and location. This insurance shall be malntained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not e uoressonably withheld. If Morigagor fails 10 maintain the coverage described above,
Lender may, at Lender’s option, oblain coveiage to protect Lender's rights in the Properly according to the terms of this
Security Instrument.

Al insuranee policies and renewals shall be acceptable 1o Lender and shall include 4 standard "mortgage clause” and, where
applicable, "loss payee clause." Martgagor shall imindiately notify Lender of cancellation or termivation of the insurance.
i ender shall have the right to hold the policies and reuewals. T Lender requires, Martgagor shall immediately give to
r-ur all veceipts of paid premiums and renewal nctces. Upon loss, Mortgagor shall give immediate notice to the
s ice caiticr and Lender. Lender may make proof of loss i not made inmediately by Mortgagor.

Usless ¢#hewise agreed in writing, all insurance proceeds shall ko auplied to the restoration or repair of the Property or 10
e Seen -« Debi whether or not then due, at Lender's option. Any aprlication of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the anwunt of sy paymenl, Any excess will be peid to the
Mortgagar, Tf the Property is acquired by Lender, Mortgagor's right to any insurance policics and proceeds resulting from
damage to the Property bofors the acquisition shall pess to Lender (0 the exten* of the Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents. Morigagor will provide to Lender upon request, any financial statement or
information Lender may deem reasonably nccessary. Mortgagor agrees to sign, deliver) 21d file any additional documents
or certifications that Lender may consider necessary to perfect, continue, and preserve Mort gaga *'s obligations under this
Security Instrument and Lender's lien status on the Property.

5 DUE ON SALE. Lendcr may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract [or the creation of, & transfer or sle of the Property. This rigit 's subject to the
rattit s impossd by federal law (12 C.F.R. 591), as applicable.

BEFACLT, Vi gagor will be in default if any of the following oceur:

Traud, Any Consumer Borrower cgages in frand or material misrepresentation in connection with the Secured Debt that is
a1 npen end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home cquity plan fails to make a payment
when due.

{page 3
(& 1954 Bankars Systoms, Inc., 5. Cloud, MN Form OCP-REM TG-L 6/17/90

Faiy
oraids L BE (L) (3a09).0
w@ f ( :‘.“ )

‘SNT FILLL OOVOIHD ~~ " 8LTC 808 L¥8T Xvd L060 ¥0/61/80




0424533030 Page: 4 of 8

UNOFFICIAL COPY

Pioperty. Any action or inaction oceurs that adversely affects the Property or Lender's rights in the Property, This
includes, but is not limited to, the following: (a) Mortgagor fails 0 maintain required insurance on the Property; (b)
M.origagor transfers the Property; () Mortgagor commils wastc or otherwise destructively uses or fails to maintain the
Property such that the action or inaction adversely affects Lender's securily; (d) Mortgagor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed against the Property thart is senior to the lien of this
Security Instrument; () a sole Mortgagor dies; (f) if morc than one Mortgagor, any Mortgagor dies snd Lendar's security
is adversely affected; (g) the Property is taken through eminent domein; (h) a judgment is filed against Morgagor and
subjects Morigagor and the Property to action that adversely affects Lender's interest; or (1) a prier licnholder forecloses on
the Property and as a result, Lender' s interest is adverscly affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affifiste and such Borrower becomes indebted to
¢ woader or anothier lender in an aggregate amount greater than the amount perimitied under foderal laws and regulations,

MOMED G OM TEFAULT. In addition to any ofher remedy available under the terms of this Security Instrument,
iode my sreeléreta the Secured Debt and foreclose this Security [nstrument in @ manner provided by law if Mortgagor is
nocotalt lu somednstamees, foderal and state law will require Lender to provide Morgagor with notice of the right to
cure, or other notices and way establish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the whele iudebtedness due and payable, to foreolose against all or part of the Property. This Sacurity
Instrument shal] continue as a Yier on any part of the Property not sold on foreclosuze.

At the option of the Lender, all or/any part of the agreed fees and charges, acerued interest and principal shall become
inmediately due and payable, after givinig notice if required by law, upon the occurrence of a default or anytime thereafter.
The acceptance by “ender of any sum in payrient or partial payment on the Secured Debt after the balance is due or is
accelerated or aller Joreclosure proceedings ave {iled shall not constitute a waiver of Lender's right to require complete cure
of any existing default, By not exercising any rerasdy on Mortgagor's default, Lender docs not waive Lender' s right to fater
consider the svent a dofault if it happens again,

F O ENSFS: ADVANCES ON COVENANTS; ATTOM'NEYS' FEES; COLLECTION COSTS. If Mortgagor breaches
aisy 74 fndot in fhis Security Instrument, Mortgagor agrees 1o rav all expenses Lender incurs in performing such covenants
ot proiecting ils seowrity intcrest in the Properly, Such expennes include, but are not limited to, fees incurred for
inspecilig, proscrving, or otherwise protecting the Property and Lense's ssourity intercst. These expenses are payable on
sivnand and will bear interest from the date of payment until paid in {a) at the highest rate of interest in cffcct 2s provided
in the terms of the Secured Debt. Morlgagor agrees to pay all costs amc camenses incurred by Lender in collecting,
enforeing or protecting Lender's rights and remedies under this Security Invtrume:id. This amount may include, but is not
limited to, attorneys' {ees, court costs, and other legal expenscs. To the extent pornvitted by the United States Benkruptey
Code, Martgagor agrees to pay the reasonable attorneys' fees Lender inours to cotieni tr& Sceured Debr as awarded by any
court exercising jurisdiction under the Bankruptey Code. This Security Instrument shali 'emain in effect until released.

IENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd in this sectirn, 1) Environmental Law
meaits, without limitation, the Comprehensive Environmental Response, Compensation and Liskifity Act (CERCLA, 42
WL8.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, cownt ‘oraers, sitormney general
,pmm 15 o0 interpretive letters concerning the public health, safery, welfare, environment or a hazardovs substance; and (2)
Toowiene Cobgiiies ds any toxic, radicactive or hazardous material. waste, pollutant or contanieat which has
bawac s ties which render the substance dangerous or potentially dangerous to the public heslth, safety, welfare or

Sttt The i includes, without limitatlon, any substances defined as "hazardous material,” "toxic substances,”
“ua-ardous waste," “hazardous substancs,” or "regulated substance” under any Environmental Law.

age 4
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Mortgagor represents, warrants and agrees thar:

A. Exccpt as previously disclosed and acknowledged in writing to Lender. no Hazardous Subsiance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and raaintenance of the Property.

B. Except as proviously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full complisnce with any applicable Environmentaf Law.

£, Woiigagor shal! immediately aotify Lender if 2 release or threatened releasc of a Hazardous Substance oceurs on,
sle ur abou the Property or there is a violation of any Environmental Law concerning the Property. In such an
eveat, Mritgagor shall take all nceossary remedial action in accordance with any Environmental Law.

D, Moitgigos shall immediately notify Lender in writing 2s soon a8 Mortgagor has eason 10 believe there is any
pending or tiusatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Subcianze or the violation of any Environmental Law,

{0, ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separatc sgroement, Mortgagor may be required
tq pay to Lender firads for taes and Insurance in escrow.

11, JOINT AND INDIVIDUAL LIAGIITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Secwity Instrument are joint and indiviual, If Mortgagor signs this Security Instrument but does not sign an evidence
of b, Marlgagor does so only to mortyage Mortgagor's interest in the Proporty 1o secure payment of the Secured Debt
and Mortgagor dos not agree to be persona.lv iizhie on the Securad Debt. If this Security Instrurnent secures a guaramty
Bevysean | znder and Morlgagor, Mortgagor agrousie waive any rights thal ragy prevent Lender frot bringing any action or
slaim agalust Mortgagor or any party indebled under the woligation, These rights may include, but are not limited to, any
anti-defisiency or onesaction laws. The duties and benctits of this Security [nstrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

ii. SEVERABILITY; INTERPRETATION. This Security Instrumrat is complete and fully integrated This Security
Instcument may not be amended or modified by oral agreement. A1y sertion in this Security Instrument, artachments, or
any agreement related 1o the Secured Debt that condlicts with applicable lav Wil not be cffective, unless that law expressly
or impliedly permits the varistions by written agreement. If any section o this Seourity Instrument camnot be enforeed
accarding to its 1erms, that section will be severed and will not affect the enfoceeakility of the remainder of this Sceurity
tnstrument. Whenever used, the singular shall include the plural and the plural the figular. The captjons and headings of
. sections of this Security Tnssrument are for convenience only and are not to be used £ Interpret or define the terms of
dils Sectr iy Tnstrument, Time is of the cssence in this Security Instrument.

b NI+ Uileos dificowiso recuiied by law, any netice shall be given by delivering it or by mailiap it by first class mail to
he appiupriate party’s address on page 1 of this Seourity Instrument, or 10 any other address designated in writing, Notice
4 one mortgagor will be deemcd to be notice to all mortgagors.

14, WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homcstead exemption rights
relating to the Property.

{page 5 of
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i MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Seeurity Instrument ar any one time shall
not exceed $ S000C0O.00_ ... . . ___.__. . This limitation of amount doas not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Scourity Instrument. Also, this limitstion does not apply 10 advances

made under the terms of this Security Instrurnent to protect Lender's security and to perform any of the covenants contained
in this Security Tnstrument,

i 2N O OREDLT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to 8
S v iaddhie, this Ssearlty Instrurment wili remain In effeet until released.

VLA LE LAW. s Security Instrument is governed by the Jaws as agreed lo in the Sccured Debt, except to the
e c8g e by e Tows of the jurisdiction where the Property is located, and applicable federal laws and regulations.

(i WiDLiis. Thetovenants and agreements of each of the riders checked below are incorporated into and supplement &nd
amend the ter s of this Security Instrument.

_________________________________________________________

19. X1 ADDITIONAL TERMS:

Lender may charge Holrower a fee for raleasing this Security Imstrument. but only
if the fee ls paid-wo a_third party for services rondered and the charging of the
for is permitted under| Aupilcable Law.

JiCNATURES: By signing below, Mortgagor agrees to the terms and #ovénants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Se¢su.ity Instrument on the date stated on page 1.

[ If checked, refer 1o the sttached Addendum incorporated hereln, {or arditional Mortgagors, their signatures and
acknowledgments.

Toge K. 2ra) sty Tou) 1204

Oy (Signanre) SHAURL LAW : (Date)

ACKNDWLEDGMENU W

STATEOF. VI VWYY . CO

ndtdatl) Thig § rumentwasa owl&lj{ ﬁre me f
by Roll C,Q/ [&

‘ -ommission expires;

 ATTison SCHATIRER 1. WM(/\

KOTARY PURLIC - KTHTE OF A (Netary Public)
8 gqez & JAOKSOR STHEET
£ BADWES S, T BeREY

COMHA. ﬁ:ﬁw $4.45.2808

o GoRREIE SY i, i, vie BhooL, iR Toon QCPREM TGAL 61i7/89 {oege § of B}
W -CABS{IL) J!!DG L :
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008238425 D2

STREET ADDRESS: 845 15TH STREET

CITY: WILMETTE COUNTY: CCOK
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 1 IN BLOCK 1 IN SCHWALL‘S ADDITION TO WILMETTE, BEING (EXCEPT THE WEST 165
FEET) A SUBDJ“ISION OF LOT 1 IN COUNTY CLERK’'S DIVISICN OF FRACTIONAL SECTION
33, TOWNSHIP 42 {IORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

LEGALD RSR 08/12/04




0424533030 Page: 8 of 8

. UNOFFICIAL COPY

RIDER TO MORTGAGE/DEED OF TRUST

5737515215
This 1= 2.1 Addentum to the morigage or trist deed (Security Instrument) dated the same date as this
SAoita i in which the Mortgagor is

HRUGE K LAW AND SHAURL LAW

and the Lender s FIRST INDIANA BANK, NATIONAL ASSOGIATION. This Addendum is intended to amend
and supplement (he Security Instrument. -

Notwithstanding anyihing in the Security Instrument to the contrary, Merigagor and |.ender covenant and egree
that the Security Instrumznt 2 amended to include the following:

‘lue on ale. | ender may, ot its option, declare the entire balance of the Secured Debt to be
nmeciilaly due and payable upc e creation of, or contract for the creation of, a transfer or sale of ali or any
mart of the Property. This right is subject i the restrictions imposed by federal law (12 C.F.R. 591), as

T

Lot

Release. Lender shall release this Securily Instrument if the balance of the Secured Debt is zero and
Lender receives # notice signed by Mortgagor, in form and content acceptable to Lender, requesting that Lender
g} terminate all promissory note(s), contract(s), guaranty’ies), and other avidence of debt secured by this
ecurity Instrument and (i) release this Security Insizment, Lender may charge Bormower a fee for releasing
this Security Instrument, but orly if the fee is paid to a thir. party for services rendered and the charging of the
fee is permitted under applicable law.

Governing Law. This Security Instrument shall be goverries by federal law and applicable law of the
Jurisdiction in which the Property is located.

7 HIGNING BELOW, Mortgagor accepts and agraes fo the terms and provigion contained in this Addendum to
Seryrity Instrument, :

Deiu pugust 149, 200

BRUCE K LAW ) 'SHAURI LAW /
X X_
X )

e X_

facadden. it 3/15/04
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