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DEFINITIONS

(A) “Security Instrument” means this d:':':me?t, which is dated Auogust 26, 2004, together with all
tiders to this document. Girae. Rl ATy @
(8) “Borrower” is BERNARDO BELLO ‘AND DENNIS PUHR JOINT TENAN
Borrower is the mortgagor under this Security [rstriment. s} "{:\% mav’ M(nj;ﬂ QO %
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s succ:ssors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and #isting under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, /vl 48501-2026, tel. (888} 679-MERS.
(D) “Lender” is THE HONOR STATE BANK. Lender is, A STATE BANK organized and existing
under the laws of the Siate of MICHIGAN. Lender's address is 10 30X 67, 2254 HENRY STREET
HONOR, MI 49640.
(E) “Secured Indebtedness” means:
(1) The debt, interest, finance charges, and other fees and charges incvrred under the terms of the
Home Equity Line of Credit Agreement and Disclosure Statement ("HELOC”) dated August
26, 2004; the HELOC matures on August 26, 2019.
(2) Any advance made to Borrower or obligation incurred by Borrower pursuan: > any contract
or evidence of indebtedness benefitting Lender, regardless of whether such a«dvapce has been
made or such obligation has been incurred in whole or in part as of the date o iniv Security
Instrument,
(3) Any sum paid and expense incurred by Lender under the terms of this Security Instrument.
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(F) “Credit Limit” means the maximum aggregate amount of principal that may be secured by this
Security Instrument at any one time. The Credit Limit is $30,000.00. Except to the extent prohibited
by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and
charges validly incurred by Borrower under this Security Instrument. The Credit Limit also does not
apply to advances made under the terms of this Security Instrument to protect Lender’s security and
1o perform any of the covenants contained in this Security Instrument.
(G) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

“lgjdrg-s” means all riders to this Security Instrument that are executed by Borrower. The
foltowing Riders are 10 be executed by Borrower [check box as applicable]:

1 Condominium Rider [J Planned Unit Development Rider
[0 1-2 Family Rider O Other(s) [specify]

(D) “Apriicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ordinance’, and administrative rules and orders (that have the effect of law) as well as applicable final,
non-appeaiaric fudicial opinions,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrzinent secures to Lender: (i) the repayment of the Secured Indebtedness, and all
renewals, extensions, and ‘modifications of the Secured Indebtedness; and (ii) the performance of
Borrower’s covenants ana-agicements under this Security Instrament and the HELOC. For this
purpose, Borrower does hereby niortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS the following described
property located in the COUNTY of COCK:

SEE LEGAL DESCRIPTION ATTACIiF.HERETO AND MADE A PART HEREOF

LOT 4 IN WILLIAM M, THOMPSON'S SUBDIVISION OF SLOCK 8 IN BICKERDIKE'S
2ND ADDITION TO IRVING PARK, 'A SUBDIVISION Gr THF wEST 3/4 OF THE SOUTH
1/2 OF THE NORTHEAST 1/4 (EXCEPT 1.27 ACRES IN TIE LOUTHEAST CORNER
THEREOF) OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 - EAST OF THE THIRD

PRINCIPAL  MERIDIAN, IN COOK COUNTY, ILLENOIS.

which currently has the address of 3648 N SAINT LOUIS AVE,
[Street}

CHICAGO, ILLINOIS 60618-4226 (“Property Address”):
[City] [Zip Code)

ILLINOIS HELOC Mortgage
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions also shall be covered by this Security Instrument. All of the foregoing is referred to in this

- Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal

title to the interests granted by Borrower in this Security Instrament, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property, and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

BCLROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and
has the <1g%: to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encunhrarces of record. Borrower warrants and shall defend generally the title to the Property
against all ziainis-and demands, subject to any encumbrances of record.

ADVANCES

Any advances made vuder the HELOC may be made, repaid, and remade from time to time,
subject to the limitations cf4he HELOC. Regardless of whether the Secured Indebtedness is reduced
to a zero balance, this Security Frsisement shall remain in effect until released or reconveyed.

Any advances made in excess of the Credit Limit shall not be secured by this Security Instrument
if prohibited by Applicable Law orif not prohibited by Applicable Law, unless (i) Lender agrees to
increase the Credit Limit and comiylies with any subsequent disclosure, rescission, and other
requirements under Applicable Law and (iZj Sorrower agrees to execute any documents Lender requires

at

to evidence and secure the increase in the Crodit Limit. Lender shall not be obligated in any way
under this Security Instrument to increase tht Credit Limit or 1o make additional or futere loans or

advances in any amount.

THIS SECURITY INSTRUMENT combines unifur: covenants for national vse and non-uniform
covenants with limited variations by jurisdiction 10 constituie a uniform security instrument covering

real property.
UNIFORM COVENANTS. Borrower and Lender covenant and 2eree as follows:

1. Payment of Secured Indebtedness; Performance of Obligations. Soriower shall pay when due
the Secured Indebtedness and shall perform all of Borrower’s obligations-uades the HELOC and this
Security lnstrument.

2, Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines,-and impositions
attributable to the Property that ean attain priority over this Security Instrument, leas;hold payments
or ground rents on the Property, if any, and the dues, fees, and assessments of 2 condomininm
association, homeowners association, or similar organization, if any.

Borrower shall make all payments and comply with all covenants as and when required by any
mortgage, deed of trust, security agreement, or other lien document evidencing a lien that i prior to
this Security Instrument and that is approved by Lender. Borrower shall not modify, extend, or increase
the amount secured by such prior lien document without Lender’s writien consent.

Upon demand Borrower shall farnish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior liens.

ILLINOIS HELOC Mortgage
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0424535221 Page: 4 of 10

UNOFFICIAL CHBY

Borrower shall promptly discharge any lien not approved by Lender that has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
that in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien that can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 2.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the' Froperty insured against fire, hazards included within the term “extended coverage,” flood, and
any other hazards including without limitation carthquakes, for which Lender requires insurance, This
insurance su2ll be maintained in the amounts (including deductible levels) and for the periods that
Lender reyuircs, What Lender requires pursuant to the preceding sentences may change during the
term of the HEAOC. Borrower may obtain such insurance from the insurance carrier of Borrower’s
choice, subject 1o 1onder’s right 10 disapprove Borrower’s choice, which right shall not be exercised
unreasonably.

It Borrower fails 3 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option nd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount oi cuverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard, or liability, and might rrovide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost i the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower covld izve obtained. Any amounts disbursed by Lender under this
Section 3 shall be Secured Indebtedness ard shall be payable according to the terms of the HELOC.

All insurance policies required by Lender 2ad 1=newals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lepuer shall have the right 1o hold the policies and
renewal certificates. If Lender requires, Borrower saali nromptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains anv fecm of insurance coverage not otherwise
required by Lender, for damage to, or destruction of, the Poferty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/. as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t) the insurance cartier and Lender.
Lender may make proof of loss if not made prompily by Bortower. . Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or nct ¢z underlying insurance was
required by Lender, shall be applied to restoration or repair of the Propeity. if the restoration or repair
is economically feasible and Lender’s security is not lessened. During sich zepair and restoration
period, Lender shall have the right to hold such insurance proceeds writi) Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Linder’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse poieeds for the
repairs and restoration in a single payment or in a series of progress payments ‘as’the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest {0 o€ paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnitigs o1 such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the Secured Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.

ILLINOIS HELOC Mortgage
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4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of the Property;
and Inspection, Borrower shall not destroy, damage, or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Praperty in order 1o prevent the Property from deteriorating or decreasing
in value, due 1o its condition, such as would adversely affect Lender’s security in the Property. Unless
it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property,
Borrower shall be responsible for Tepairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymeat or in a series of progress payments as the work is completed, If the insurance or
condemn2:ion proceeds are not sufficient to repair or restore the Property, Borrower shall not be
relieved of Borrower’s obligation for the completion of such repair or restoration.

Borrowcr shall not materially change the présent occupancy and use of the Property without
Lender’s writtei consent. Borrower shall not use the Property in an illegal manner or for any illegal
use such as wowd sugject the Property to seizure.

Lender or its ageit 'may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lend 2 may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the 1ime of or prior to such an interior inspection specifying such reasonable
cause.

5. Protection of Lender's Inierest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform <he covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that (nicht significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (sich 22 a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien tha. may attain priority over this Security [nstrument, or to
enforce iaws or regulations), or (c) Borrower has atandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Proj erty and rights under
this Security Instrument, including protecting and/ir 7ssessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions may 1n-lude, but are not limited t0: (a) paying any
sums secured by a lien that has priority over this Secuilty Instrument; (b) afgearing in court; and (c)
paying reasonable attorneys’ fees, to the extent not prohibiies by Applicable Law, to protect its interest
in the Property and/or rights under this Security Instrumen, Suluding Lender's secured position in a
bankruptcy proceeding. Securing the Property includes, but is notiimited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, druin water from pipes, eliminate
building or other code violations or dangerous conditions, and have utili::ey turned on or off, Although
Lender may take action under this Section 5, Lender does not have to Gg °o 24d is not under any doty
or obligation to do so. It is agreed that Lender incurs no liability for ned iaking any or all actions
authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 shall be Secured Ingzotednass and shall be
payzble according to the terms of the HELOC.

If this Security Instrument is on a leasehold, Borrower shall comply with all the pronzians of the
lease. If Borrower acquires fee title 1o the Prolperty, the leasehold and the fee title shzil it merge
unless Lender agrees to the merger in writing. If the Property is located in a condominium (proiect or
a planned unit development, Borrower shall perform all of Borrower’s obligations under the cor £IVN1S,
by-laws, or regulations of the condominium project or planned unit development.

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent
domain proceeding or action pending or threatened against the Property and authorizes Lender to
intervene in Borrower’s name in any such proceeding or action. Borrower assigns to Lender any money
awarded to Borrower pursuant to such proceeding or action, and such money shall be applied to the
Secured Indebtedness, whether or not then due, with the excess, if any, paid to Borrower,

ILLINOIS HELOC Mortgage
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7. Loan Charges. If the HELOC is subject to a law that sets maximum loan charges, and that law
is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the HELOC exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from
Borrower that exceeded permitted limits shall be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the HELOC or by making a direct payment to
Borrower. If a refund reduces principal, the reduction shall be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the HELOC).
Borrower’s acceptance of any such refund made by direct payment to Borrower shall constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

8. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be
deemet tv have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s-notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shali pranaptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrewer’s change of address, then Borrower shall only report a change of address
through that specifiec procedure. There may be only one designated notice address under this Security
Instrument at any ons'ame. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s «dd:ess stated herein unless Lender has designated another address by notice
to Borrower. Amy notice in coanection with this Security Instrument shall not be deemed to have been
given to Lender until actually re eived by Lender. If any notice required by this Security Instrument
is also required under Applicable Lay;, the Applicable Law requirement shall satisfy the corresponding
requirement under this Security Instivircnt.

9. Governing Law; Severability; Rulez o Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdi:tion in which the Property is located. All rights and
obligations contained in this Security Instrument aze subject to any requirements and limitations of
Applicable Law. In the event that any provision o Ciause of this Security Instrument or the HELOC
conflicts with Applicable Law, such conflict shall noi-afiect other provisions of this Security Instrument
or the HELOC that can be given effect without the ceaficting provision.

As used in this Security Instrument: (a) words of the riasculine gender shall mean and include
corresponding neuler words or words of the feminine gender; 4y words in the singular shail mean and
include the plural and vice versa; and (¢} the word “may” gives scie Ciscretion without any obligation
to take any action.

10. Joint and Several Liability; Co-signers; Successors and Assigis Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and severai. However, any Borrower
who co-signs this Security Instrument but does not exccute the HELGT (4 “co-signer™): (a) is
co-signing this Security Instrument only to mortgage, grant, and convey the co-tigner’s interest in the
Property under the terms of this Security Instrument; (b) is not personaily obligatesl-io pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bortower may agree to
extend, modify, forbear, or make any accommodations with regard 10 the terms of tiis Security
Instrument or the HELOC without the co-signer’s consent.

Subject to the provisions of Section 11, any successor to the interests of Borrower wha azsumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, ‘shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
1o such release in writing. The covenants and agreements of this Security Instrument shall bind and
benefit the successors and assigns of Lender.

ILLINOIS HELOC Morigage
Residential Funding Corporation 1/04  (Page 6 of 2 Pages)




0424535221 Page: 7 of 10

UNOEFICIAL COPY

Loan No: 8002724 Data ID: 373

11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of the Secured
Indebtedness. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicrols Law,

Ii Luuder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & poiiod of not less than 30 days from the date the notice is given in accordance with Section
8 within whicp-Borrower must pay the Secured Indebtedness in full. If Borrower fails to pay the
Secured Indeotesnoss in full prior to the expiration of this period, Lender may invoke any remedies
permitted by this Serasity Instrument without further notice or demand on Borrower.

12. Hazardous Sabstances. As used in this Section 12: (a) “Hazardous Substances” are those
substances defined as. 17:xic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gaspline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Envircimeatal Law” means federal laws and laws of the jurisdiction where
the Property is located that relate o kealth, safety, or environmental protection; (c) “Environmental
Cleanup” includes any response actio, zemedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Conditior” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuf.

Borrower shall not cause or permit the presrnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous-Substances, on or in the Property. Borrower shali
not do, or atlow anyone else to do, anything affectin; the Property (a) that is in violation of any
Environmentat Law, (b) that creates an Environmental Cordition, or (c) that, due to the presence, use,
or release of a Hazardous Substance, creates a condition tha® auversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, vse; or storage on the Property of small
quantities of Hazardous Substances that are generatly recognized to bc uopropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in
consumer products).

Borrower prompuly shall give Lender written notice of (2) any investigarion, claim, demand, lawsuit,
or other action by any governmental or Tegulatory agency or private party ‘ol ing the Property and
any Hazardous Substance or Environmental Law of which Borrower has actval kmowledge; (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. clease, or threat
of release of any Hazardous Substance; and (c} any condition caused by the presen ‘e, vse. or release
of a Hazardous Substance that adversely affects the value of the Property. If Borrower loains, or is
notified by any governmental or regulatory authotity or any private party that any remov=i or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall e ptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shal, cieate
any obligation on Lender for an Environmental Cleanup.

13, Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement,
Borrower shall not be required to pay in escrow to Lender funds for taxes, insurance, and other
assessments.

ILLINOIS HELOC Mortgage
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14. Default. Borrower shall be in default under the HELOC and this Security [nstrument if
without limitation any of the following occur: (a) Borrower engaged or engages in frand or material
misrepresentation in connection with any aspect of the HELOC or this Security Instrument, including
without limitation Borrower's application for the HELOC and Borrower’s occupancy of the Property;
(b) Borrower does not meet repayment terms under the HELOC; (c) Borrower’s action or inaction
adversely affects the collateral for the HELQC (including without limitation the Property) or Lender’s
rights in the collateral including without limitation: (i) Borrower's failure to maintain the insurance
required under Section 3 of this Security Instrument; (i) Borrower’s transfer of the Property as
provided in Section 11 of this Security Instrument; (iii) Borrower's failure to maintain the Property or
use of the Property in a destructive manner; (iv) Borrower’s commission of waste of the Property,
(v) Borrower’s failure 10 pay taxes due on the Property or Borrower’s failure to act such that a lien
superior to Lender’s lien is filed against the Property; (vi) the death of all Borrowers; (vii) the Property
is taken Uy condemnation or eminent domain; (viii) a judgment s filed against Borrower that subjects
the Propez.y to action that adversely affects Lender’s interest in the Property; (ix) the creation of a len
on the Prupesty without Lender’s permission; or (x) a superior lien holder forecloses on the Property
such that Lender’s interest in the Property is adversely affected.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

15, Acceleration; Periedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of a'y covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 1) unless Applicable Law provides otherwise). The notice shall comply with
Applicable Law. If the defaul ‘s not cured on or before the date specified in the notice, Lender at
its option may require immediate paynient in full of the Secured Indebtedness without further demand
and may foreclose this Security Insteument by judicial proceeding. Lender shall be entitled to coliect
all expenses incurred in pursuing the rem dies provided in this Section 15, including without limitation
reasonable attorneys’ fees, to the extent 1ot prohibited by Applicable Law, and costs of title evidence.

If Borrower is in default, Lender may ¢t not 10 accelerate the Secured Indebtedness but instead
may refuse 10 make additional advances or redvce the Credit Limit. Even if Lender elects not to
exercise any remedy under this Security Instrumeat. 1 =nder does not forfeit or waive Lender’s right to
do so at a later time of to do so if Borrower is in Cefoplt again,

16. Release. Upon payment in full of the Secured ‘ncéhtedness, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lesde: may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a thurs party for services rendered and the
charging of the fee js permitted under Applicable Law.

17. Waiver of Homestead. Unless prohibited by Applicable Lav,, the Rorrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemprion-laws,

18. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lenuer, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interests in Borrower's collatzral. This insurance
may, but need not, protect Borrower’s interests, The coverage that Lender purchates may not pay any
claim that Borrower makes or any claim that is made against Borrower in conrection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only zite. rroviding
Lender with evidence that Borrower has obtained insurance as required by Borrower’s arJd Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower shall be responsible for .he costs
of that insurance, including without limitation interest and any other charges Lender may impse'in
connection with the placement of the insurance, until the effective date of the cancellation of expiration
of the insurance. The costs of the insurance may be added to the Secured Indebtedness. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on Borrower’s
OWn.

ILLINOIS HELOC Mortgage
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19. Advances. Lender is obligated under the HELOC to make advances at any time during the
Draw Period, as that term is defined in the HELOC.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. Borrower also
acknowledges receipt of a copy of this Security Instrument.

[-pace, Below This Line For Acknowledgment]

State of ILLINOIS
County of K

o
%"he foregoing instrument was acknowledgea »olore me this (:10 day of MLL{]S&— ,
0 , by
BERNARDO BELLO AND DENNIS FUHR
Y
-

| |7 Notary Public

:_,' VS e \\ \ G
T {Printed Name)

My commission expires:__{ | ! o5 ! oR'=)

FFICIAL SEAL

SUSAN SPALLINA

NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES:01/23/08

ILLINOIS HELOC Mortgage
Residential Funding Corporation 1/04  (Page 9 of 9 Pages)




0424533221 Page: 10 of 10

UNOFFICIAL 'COPY

LOT 4 IN WILLIAM M. THOMPSON'S SUBDIVISION OF BLOCK 8 IN BICKERDIKE'S 2NO ADDITION TO :
IRVING PARK, A SUBDIVISION OF THE WEST 3/4 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 (EXCE? T
1.27 ACRES IN THE SOUTHEAST CORNER THEREOF) OF SECTION 23, TOWNSHIP 40 NORTH, RANQE-

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

PIN: 13-23-227-024-0000

CKA: 3648 NORTH SAINT LOUIS, CHICAGO, IL, 60618
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