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MORTGAGE
DEFINITIONS

Words used in multiple sections of this dactment are defined below and other words are defined in Sections 3, 11,
13, 1€, 20 and 21. Certain rules regarding theusage of words used in this document are also provided in Section 16,

4 "Security Instroment” means this document which is dated JUNE 28 , 2004 , together
with all Riders to this document.

(B) "Borrower"is GEORGE SUMMERFIELL AND CAROLE LYNN SUMMERFIELD,
HUSBAND AND WIFE ‘

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is PROFESSIONAL MORTGAGE PARTNERS . INC.

Lenderisa AN ILLINOIS CORPORATION organized

and existing under the laws of ILLINOIS

Lender's addressis 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,

ILLINOIS 6051% -

Lender is the mortgagee under this Security Instrument. .

(D) "Note" means the promissory note signed by Borrower and dated JUNE 28 , 2004 .

The Note states that Borrower owes Lender FIVE HUNDRED TWELVE THOUSAND AND- 00/100
Dollars (U.S. $512, 000 .9% )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in-ull not later

than JULY 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable];

I:] Adjustable Rate Rider D Condominium Rider D Second Home Rider

D Balloon Rider |:| Planned Unit Development Rider D Other(s) [specify]

[J 1-4 Family Rider {1 Biweekly Payment Rider
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 S§T5062395 SNC

STREET ADDRESS1141 COLUMBIAN AVENUE

CITY :0AK PARK COUNTY: COOK
TAX NUMBER:16-06-210-013-0000

LEGAL DESCRIPTION:

LOT 4 IN MILLS AND SONS COLUMBIA AVENUE SUBDIVISION OF LOTS 1 AND 47 IN THELIN
AND THELIN'S 0AK PARK SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION &, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, OF LOT "B" (EXCEPT THE
NORTH 304.24 FELL) THEREQF) AND LOT "D" (EXCEPT TE SOUTH 81.62 FEET THEREOF) IN
MILLS AN SONS NOUxTH) OAK PARK SUBDIVISION BEING A SUBDIVISION CF PART OF THE
NORTHEAT 1/4 OF SEULTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THE THIRD
PRINCIPAL MERIDIAN, AWD THE EAST 8 FEET CF LOTS 17, 18, 19 20 AND 21 (EXCEPT THE
EAST 53.3 FEET OF THE 3CUTH B81.62 FEET THEREOF) IN FIRST FAIR OAKS ADDITION IN
THE OAX ADDITION IN THE NCRTHEAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 13
EAT OF THE THIRD PRINCIPAL [FxIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD DE1 07/30/04
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TOOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appuricirves, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the * Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of
rerord. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenants with
fiyet eeetions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Fayientof Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges. Borrower shall
pay when cuc ineprincipal of, and interest on, the debi evidenced by the Note and any prepayment charges and late
cuarges duc underihc Note. Borrower shall also pay funds for Escrow Ttems pursvant to Section 3. Payments due
uider the Nete and“ipis Security Instrument shall be made in U.S. currency. However, if any check or other
nistranent received by Leadee as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lineer nay require that any of !l subsequent payments due under the Noie and this Security Instrument be made in
one or more of the following forme;-as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier's checls; piovided any such check is drawn upon an institution whose deposits are insured
by a federz! agency, instrumentality, orentity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locarion as v be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment ¢ rartial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payme/its are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on tnzpplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borioveer. If not applied earlier, such funds wi}l be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall retieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants arG zgreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise describec in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (2)interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such paymenis shall b apr lied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to'I3t¢ charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balangé 4£ the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includ@sa sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the tate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fermiss §00-649-1362
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Lender may give Borrower a notice identifying the tien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which ri ghtshall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a)a one-
time charge for flood zone determination, certification and tracking services: or (b) a one- time charge for flood zone
determination’and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably migit! affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposcd-sy the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuilag {from an objection by Borrower.

If Borrower Taiis /9 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrawe:'s expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage than was previeusly in effect. Borrower acknowledges that the cost of the insurance COVEFage So
obtained might significantly exceed the £0st'of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall beceme additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inicrest at the Note rate-f/om, the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting ziavment.

All insurance policies required by Lender and resewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 10 hol't the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid presiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender; fo: rlamage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Leider as mortgagee and/or as an additienal loss
payae.

In the event of loss, Borrower shall give prompt notice to the insurance arrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Bor/Gwer otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such insirance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Vender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds fai.the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unfess an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lendarshall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaned by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
1f the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
otfered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {(other than the right to any refund
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ander this Section 9. Lender does not have to do so and is not under any dury er obligation o do sie fis agreed thal
{ender incurs ne dHability for nottaking any or adl actions authorized under this Secton Y.

Any ammounts disbursed by Lender under this Section 9 shall beconie ac (Iumnd} debs of Borraaer secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date o) dishburserment and shalt be
payable, with such infevest. upon notice from Lender to Borrower reguesting payment.

§ this Secury instrmen is on i leasehold. Borrower shall comply s th all the provisions of she fease. W
Borrower acguires foe ritle 16 the Property, the leasehold and the fee pitde sheli ot meree undess Lender agrees o the
MErger in witing.

10. Mortgage hisurance. If Lender required Morlgage Insurance as acondition of making the boan, Borrower
shall pay the premiwms requited to mainian the Mortgage Insuranee in effect. 11 {or any reason, the Monteage
lusurance coverage required by Lender ceises 1o be available from the norigage msurer that previously provided such
nsurance and Borrower was reqguired to make separately designated pay menis toward the prevuumms for Mortgage
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Insurance, Borrower shall pay the premiums required 1o obtain coverage substantiall y equivalent to the Mortgage
Insurance previcusly in effect, at a cost substantially equivalent to the cost to Borrower of the Mont page Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
Interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Berrower was
required 10 make separately designated payments toward the premiums for Mortgage Insurance, Borrower shalt pay
the premiume yequired to maintain Mortgage Insurance in effect, or to provide a non-refundable oss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrow<r's pbligation to pay interest at the rate provided in the Note.

Mortgage Insuiare reimburses Lender (or any entity that purchases the Note) for certain losses it may ncur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enler into
agreemenis with other parties that-share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to-the mortgage insurer and the other party (or partics) to these agreements. These
agrecments may require the mortgage insurer 1o make payments using any source ot funds that the martgage msurer
may have available (which may include fungs obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender«ny purchaser of the Note, another insurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing, 1way receive (directly or indirectly) amounts that derive from (or mi ght
be characterized as) a portion of Borrower's payments fo-Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiunis paid to the insurer, the arrangement 1s often termed
"captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts 0 Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements il ot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any reiund.

(b) Any such agreements will not affect the rights Borrower has - i/ any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. "hese rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mectgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mestgage Insurance premiums
that were unearned at the time of such cancellation or termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce(ds a'e hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reparof the Property,
1If the restoration or repair is economically feasible and Lender's security is not lessened. During's2Ch repair and
restoration period, Lender shall have the right to hold such Miscellaneocus Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement i$ made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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modification of amoartizaion of the sums secured by s Secarily Instrusiens gzrzim,cd by Lender 0 Borrower or
Suecesser i Interest of Borreser shall not operate to refease the Habilitypaf Horrowes or any Suceessern Intesest
of Borrower, ©ender shall not b required 1o commence proceedings againd way, Suceessor in inferesy of Borvowey
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercavenuants andagrees
that Borrowoer's obligutions and liability shall be joint and several. However, any Borrower who voesiprsthis Secont
Instrument but docs not execaie thc Nede (a ro-signer”): ) 1s co-signing this Security fnstroment omky fe nortgale.
grant and convey the cosiznes’s interest i the Property under the terms ol this Securiny Insitiment: (by s Do
nersonatly obligated to pay the sums sceared by this Security Instrament: and (o agrees lh,u Lender and any othu
Borrower can agree o extend, modify, forbear or make any accommodations with regard o the terms af this Seeurity
fsirument or the Neice without the co-s1gnet’s consent.

Subject to the provisions of Scetion 18, any Successor in rterest of Borrower who wssinnes Borrowe »
obligations ander this Seeusity Instrament i writing, and is approved by Lender. shall obtain all of Berrower'sr s
and benefits under this Security Instrument. Borrower shall not be released from Borrower's ohiizations and Hability
under this Security Instrument wuless Londer agrees 1o such release in writthy. The covenants and agreements ot thix
Seeurity Instrument shali bind fexeept as provided in Scetion 20) and b enctit the successors ad assians ot bendes
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14. Loan Charges. Lender may charge Borrower lees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
mcluding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other {ees, the
absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibrtion on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finalty interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1If a refund reduces principal, the reduction will be treated as a partial prepaymeni without any
prepayment clierge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refuri made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out 71 such overcharge.

I5. Notices.” Ailnotices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice t 3crrower in connection with this Security Instrument shall be deemed 10 have been given to
Borrower when mailed by {1t class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Bor/ ower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Botroyicr shall promptly notify Lender of Borrower's change of address. If Lender
spectfies a procedure for reporting Borrewet!'s change of address, then Borrower shall only report a change of address
through that specified procedure. Thercmzz-be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shali-tegiven by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designaicd another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to hava been given to Lender until actually received by Lender.
If any notice required by this Security Instrument 15 also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undzr.this Security Instrument.

16. Governing Law; Severability; Rules of Consirdetion. This Security Insirument shall be governed by
lederal law and the Taw of the jurisdiction in which the Property is focated. Al ri ghts and obligalions contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
- plicitly or imphcitly allow the parties to agree by contract or it might B silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event tar axy provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shatl notasfact other provisions of this Security
Instrument or the Note which can be given effect without the conflicting Provision’

As used in this Security Instrument: (a) words of the masculine gender shall meez and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any ac'ion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securiiy instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secton 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to,-this= beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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to be appropriate to normal residential uses and to maintenance of the Property (inctuding, but not Innited to,
hazardous substances int consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit of other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environimental Law of which Borroewer has actual knowledge, (b) any Environmental Condition., inchuding but not
limited 10, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely attects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shal] create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accaeration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's brea<ii of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Appicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the ditault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default musi be ¢uired; and (d) that failure to cure the default on or before the date specified in the
notice may result in acccieration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propzity. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asseit/n the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration ard foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may reuire immediate payment in full of all sums secured by this Security
Instrument without further demand and 1aay-fareclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred 4 pursiing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees ar.d eesis of titie evidence.

23. Release. Upon payment of all sums securec by tnis Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Léndor may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for sefvices rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois taw, th’ Rorrower hereby relcases and waives alt rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender 4 purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrowe: makes or any clamm that is made
against Borrower in connection with the coilateral. Borrower may later cancel any insvurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as re wired by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be resporsitie for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of {se Jisurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be mere than the cost
of insurance Borrower may be able to obtain on its own.
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Loan Number: 645764898
Date: JUNE 28, 2004

Property Address: 1141 COLUMBIAN AVENUE, OAK PAREK, ILLINOIS 60302

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 4 IN MILL'S. AND SONS COLUMBIA AVENUE SUBDIVISION OF LOTS 1 AND 47 IN TEELIN
AND TEELIN‘S/0dY PARK SUBDIVISION IN THE NORTHEAST 1,4 OF SECTION &, TOWNSHIP 39
NORTH, RANGE 13 E£AST OF THE THIRD PRINCIPAL MERIDIAN, CF LOT "B" (EXCEPT THE
NORTH 304.24 FEET T4FREOF) AND LOT “D" {EXCEPT TE SOUTH 81.62 FEET THEREQF) IN
MILLS AN SONS NORTH /24X PARK SUBDIVISION BEING A SUBDIVISION OF PART OF THE
NORTHEAT 1/4 OF SECTICK 6, TOWNSHIP 3% NORTH, RANGE 13 EAST OF THE THE THIRD
PRINCIPAL MERIDIAN, AND THE EAST § FEET OF LOTS 17, 18, 19 20 AND 21 [EXCEPT THE
EAST 53.3 FEET OF THE SOUTH 81)62 FEET THEREOF) IN FIRST FAIR OAKS ADDITION IN
THE OAX ADDITION IN THE NORTHFAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTE, RANGE 13
EAT OF THE THIRD PRINCIPAL MERIDIAN,. IN COOK COUNTY, ILLINCIS.

A.P.N. # : 16-06-210-013-000
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