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DEFINITIONS

Words used in multiple sections of i dranment are defined bel
13, 18, 20 and 21, Certzinrules regarding < visage of woxds use

(A) "Security Instrurnent” means this documant, which is date
with all Riders to this document.

(B) "Borrower”is JASON E. ROBERTS, An Ui

(C) "Lender" is ROSE MORTGAGE CORPORATION

Lenderiza A ILLINOIS CORPORATION
and existing under the laws of ILLINOIS
Lender's address is 6413 NORTH KINZUA, CHICAG
Lender is the mortgagee under this Security Instrument.

) "Note" meuns the promisgory note signed by Borrower and
The Note states that Botrower owes Lender TWO HUNDRED
HUNDRED AND 00/100

plus interest. Borrower has promised to pay this debt inregulat Pe
than SEPTEMBER 1, 2019 .

(E) "Property" means the property that is deseribed below unde

MORTGAGE

-

g

| Doc#: 0424704118
| Eugene *Qene” Moore Fee: $5400
‘| Cook County Recorder of Deeds

 Date: 09/03/2004 01:45 PM Pg: 1 of 1{p
\\ #

ae Abova This Line For Reocording Datal —————

w and other words are defined in Sections 3, 11,
in this document are also provided in Section 16.
i AUGUST 13, 2004 , together

it - ro/‘flc;‘/ U2 s~

ommercial Land Title Insurance Co.
Borrower is the mortgagor undet this Security Instrument. /

134 N. LaSalle, Suite 2000
Chicago, IL 60602

organized

0, ILLINGOIS 60646

dated AUGUST 134 2 004
EIGHTY-FOUR THOUSAND NINE
Dollars (U.S. § 284, 502.00 )
odic Payments and to pay the (e, in full tot Later

the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plusintetest,

prepayment charges and Jate charges due under

the Note, and all sums due under this Security Instrument, plus iterest.

(G) "Riders" means all Riders 1 this Secwrity Instrament that a
to be executed by Borrower [check box as applicable]:

X Condomintum Ri
) planned Unit Dev
] Biweekly Payment

[] Adjustable Rate Rider
[:I Balloon Rider
|:| 1-4 Family Rider

executed by Borrower. The following Riders are

D Second Home Rider
{opment Rider D Other(s) [specify)

Rider
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(H) “Applicable Law" means all controlling applicable federal, state and local Statutes, regulations, ordinances and

¢

‘administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
" opinions.

M  "Community Association Dues, Fees, and Assessments" means 3] dues, fees, 285essments and other charges
that are imposed on Borrower or the Property by a condominium agsociation, homeowners association or similar
orgamization.

N "Electronic Funds Transfer" means any transfer of fands, other than a transaction originated by check, dmaft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
Inagnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire trangfers, and antomated cleatinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3. .
(L) "Miszelaneoys Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (gther than insutance procesds paid under the coverages described in Section J) for: (i) damage to, or
destruction of, e Property; (if) condermmation or other taking of all or any part of the Property; (i) conveyance ip
liew of condemnation, of (iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property,
(M) "Mortgage Tnsriaace" Means insurance protecting Lender against the nonpayment of, or defaylt on, the Loan,
(N} "Periodic Paymer." +ieans the regularly scheduled amount due for (3) principal and interest under the Note,
plus (i) any amounts under section 3 of this Security Instrument,

(0) "RESPA" means the Real Zstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.T.R. Part 3500), as they might be amended from time to time, or any additionai or
Successor legislation or regulation they guverns the same subjoct matter, As used in this Security Ingtrument,
"RESPA" refers to all Tequirements and s2sintions that are imposed in regard to g "federally related mortgage loan”
evell if the Loan does not qualify as a "feazraliy related mortgage loan” unpder RESPA.

(P) "Successor in Interest of Borrower" meap< any party that has taken title to the Property, whether or not that
Pparty has assumed Bomrower's obligations under the Myie and/or this Security Fnstrument.

TRANSFER OF RIGHTS |N THE PROPERTY

This Security Instrument secures 0 Lender: (i) the repaynien: o7 the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrowei's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrawer doeg hereby mortgaps, grant and convey to Lender and Lender's
fuccessors and assigns the following described property located in the
of COQOK
[Type of Recording Jurisdiction) [Name e Reorging I urisdictinn)
SEE LEGAT, DESCRIPTION ATIACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N. ¥: 17—16*402—050—1149/1219

which currently has the address of 701 SOUTH WELLS STREET UNITH3005

[Street]
CHICAGO » Minois 60605 ("Property Address”):
[City] . [Zip Code]
ILLJNOIS—Single Family--Fannie Mae/Ereddis Mac UNIFORM INSTRUMENT OochMaghic €N 00-649-1382
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TOGETHER WITH all the improvements now or hereafter erected ot the property, and all easements,
" appurtenances, and fixtures now ot hereafter a part of the property. All 1eplacements and additiovs shall also be
covered by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the "Property.*

' BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed and hag the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
vecord. Borrower warrants and will defend gencraHy the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformcovenants for national wse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

| UNH-0RM COVENANTS. Bomower and Lender covenant and agree as follows:

‘ 1. Pavmentof Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due (he principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due undeq th: Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and ‘this Security Instrument shall be made in U.S. currenicy. However, if any check or other
instrument received by Leudar as payment under the Note or this Security Instrument is returned to Lender unpaid,

| Lender may require that any or all subsequent paymenls due under the Note and this Security Ifgttument be made in

| one or mote of the following forms, as selected by Lender: (a) cash; (b) money order: (c) certified check, bark check,

| treasurer's chieck or cashier's check:, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, o7 evtity; or (d) Electronic Funds Transfer.

Payments are deemed recejved by L nc'st when received at the location degignated in the Note or at such other
location as may be designated by Lender in 2:cordznce with the notice provigions in Section 15. Lenider may return
any paymeit or partial payment if the payment £ partial paymerits are insofficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any riphts
herennder or prejudice to its rights to refuse such nayment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymen:z are aceepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest o wiagplied funds, Lender may hold such unapplied funds
witil Borrower makes payment to bring the Loan current. If Brirower does tiot do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrescr. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediatriy prior to foreclosure, No offset or claim
which Borrower might have now or in the future againgt Lender shall 1elieve Borrower from making payments due
undet the Note and this Security Instrument or performing the covenants 2ad agreements secured by this Security
Instroment,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following otder of priority: (4, interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall e applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied fitsi 14 {7is charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal halanee of the Note.

Tf Lender receives a2 payment from Borrower for a delinquent Periodic Payment which, inzturlss a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the 1aie charge. If

! mote than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the gxtent that
any excess exists after the payment js applied to the full paymext of one or more Pegiodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
ag described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Procesds to principal doe under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Notc is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Tnstrument as a lien or encumbratce on the

ILLINOIS--Single Farnity—Fannie Mas/Freddis Mac UNIFORM INSTRUMENT DocMactic ©Ntomtos 800-549-1362
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all inszrance
required by Lender under Section 5; and (d) Morttgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At otigination or at any time during the term of the Loan, Lender may require
that Commumity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrowet shall pay Lender the Funds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver nuy only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttews for which payment of
Funds has been waived by Lender and, if Lender requiires, shall furnish to Lender receipts evidencing such payment
within such time period ag Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for ali puposes be deemed to be a covenant and agreement contained in this Security Tustrument, as the phrase
“covenant and apreement” is used in Scction 9. If Borrower is obligated to pay Bscrow Ttems directly, putsuant to
a waiver, and Bosroot fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such ariouitand Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocat'on, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, cllrct¢ud hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {5} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Fuads due on the basis of curtert data and reasonshie estimates of expenditures
of future Escrow Iterns or otherwise in accnirance with Applicable Law.

The Funds shall be held in an institutiot v.oose deposits are insured by a federal ageucy, instrumentality, or
entity (including Lender, if Lender is an instituion whose deposits are so insured) or in any Pederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrov/ Iteing no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying thcf waods, anmally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest ox 2ie Punds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appiicatle Law requires interest to be patd on the Funds,
Lender shall ot be required to pay Borrower any intetest or earmurgs on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Punds. Lenict shall give to Borrower, without charge, an
annual sccounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESKA; Leuder shall account to Borrower for
the excess funds in accordance with RESPA., If therejs a shortage of Funds heid ip 2serow, as defined under RESPA,
Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lercr the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payment:, | If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RECPA, b2t in no miore than
12 monthly payments.

Upon payment in full of all sumns secured by this Secutity Instrument, Lender shall promptly réfand to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mpositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them jn the manner provided in Section 3.

Borrowet shall prompdly discharge any lien which has priority over this Security Instmment unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
§o0 long as. Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends against
enforcemenit of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only unti! such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. Tf Lender
determines that any part of the Property is subject to a lien which can attain priotity over this Security Instrument,

ILLINOIS--Single Family--Fannie Mas/Freddia Mac UNIFORM INSTRUMENT DocMayic €Msamns e0o.549-1362
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Lender may give Barrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lendet may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in commection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or bereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insnrance. This insurance shall be
mainained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requites pursuant to the preceding sentences can change during the term of the Loan. The insucance carrier providing
the ingurance shall be chosen by Borrower subject to Lender's right to disapprove Bortower's choice, which right shall
not be exercised unreasonsbly. Lender may require Borrower to pay, it connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking sexvices; or (b) a one-time charge for flood zone
determinatici and eertification services and subsequent charges each time remappings ot similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managemment Agency in connection with the review of any flood zone
deteammnation resultiag from an objection by Borrower.

If Borrawer fails (7 raintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowes s expense. Lender is ymder no obligation to purchase any particular type or amount
of coverage. Therefore, suck coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contrnts of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previonsly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Botrower could have obtained. Any amouuts disbursed
by Lender under this Section 5 shall becoti.e «dditional debt of Borxower secured by this Security Instrament. These
amounts shall bear interest at the Note rate fiii the date of dishursement and shall be Pavable, with such intetest,
upon notive from Lender to Borrower requesting r4vment.

All insurance policies required by Lender and renziwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortyage clause, and shall name Lender as momgagee and/or ag an
additional loss payee. Lender shall have the right to hold the policies and rengwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premioms and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for amage to, or destruction of, the Property, such
policy shall inciude a standard mortgage clause and shall name Lénrier as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insuraace costier and Lender., Lender may make
proof of loss if not made promptly by Botrower. Unless Lender and Bor:ower otherwise agree in writing, any
ingurance proceeds, whether or not the underlying insurance was required by Lendicy. shall be applied to restoration
or repai of the Property, if the restoration or repair is economically feasible and Lende:’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insuiice proceeds until Lender
has had an opportunity to inspect such Property to ensure the wotk tas bezn completed ¢ Lander's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceads for the repairs and
restoration i a single payment or in a series of progress payments as the work is completed. Uriess an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lerder shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other i d parties,
retained by Borrower shall mot be paid out of the itsurance proceeds and shall be the sole obligation of Borrower.
Tf the restoration or repair is not economically feagible or Lender's security would be lessened, the insarance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
telated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. Jn either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amonnt not fo exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's tights (other than the right to any refund

ILLINOIS--Single Pamily«Fannie Mae/Freddte Mac UNIFORM INSTRUMENT DocMagic €Marmas 800-648.13632
Form 3014 1,01 Pago 5 of 12 www,doemagic.cam

SR YO O THARE AT O (i

a3




0424704116 Page: 6 of 16
l@8/25/‘2684 22: 190 7735941153 LISA g PAGE 14

UNOFFICIAL COPY

of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
ate applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property o o pay amounts unpaid under the Note o this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence

within 60 days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's
principal residenice for at least one year after the date of occupancy, unjess Lender otherwise agrecs in writing, which
consent shall ot be unreasonably withheld, or unless exterating circumstances exist which are heyond Borrower's
cantrol, .
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Propetty, allow the Property to deteriotate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating 0+ decteasing in value due to its condition. Unlessitis determined pursuant to Section 5 that repair or
restoration is ot economically feasible, Borrower shall promptly tepair the Property if damaged to avoid forther
deterioration or dmage. 1f insurance or condennation proceeds are paid in connection with damage to, or the taking
of, the Propexty, Briarvwer shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progress paymeits as the work is completed. If the insurance or condemnation proceeds are not sufficient
to Tepair or restore the Proper’y. Borrower is not relieved of Borower's obligation for the completion of such tepair
or restoration.

Lender or its agent may maks rezzonable entries upon and inspections of the Property, Ifithas reagsonable cavse,
Jender may inspect the interior of tae ipiprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspecticn specifying such reasonable cause.

8. Borrower's Loan Application. Rorrower shall be in. default if, during the Loan application process,
Borrower of any persons or entities acting at the dimction of Borrower of with Borrgwer's knowledge ot consent gave
materially false, misleading, or inaccurate inforraation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loar. Ifatetial representations include, but are ot limited to,
representations concerning Borrower's occupancy of itz Troperty as Rorrower's principal residence.

9. Protection of Lender's Interest in the Propecr and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agreements coniaized in this Security Instrument, (b) there ig 4 legal
proceeding that might significantly affect Lender'sinterest in the Ttrperty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation o fsifeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regwations), or (c) Bomower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or aparoriate to protect Lender's interest in the
Property and rights under this Security Instment, including protecting ancsor assessing the valne of the Property,
and securing and/or repairing the Property. Lender's actions can include, but aré oo limited to: (a) paying any sums
secured by a tien which has priority over this Security Instrument; (b) appearing i1, conrt; and (c) paying reasonable
attorneys' fecs to protect its interest in the Property and/or rights under this Security Tasirument, including its secured
position in a bankruptcy procceding. Securing the Property includes, but is not limited t, &1 tering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pryzq, fiminate building or
othet cods violations or dangerous conditions, and have utilities turried om or off. Although L<nser may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do £06, Itisagreed that
Lender incurs no lability for not taking any ox all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender 1o Borrower tequesting payment.

1f this Security Instrament is on a leasehold, Borrower ghall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless Lender agrees (o the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasomn, the Mortgage
Insurance coverage toquired by Lender ceases to be availabie from the mortgage Insuret that previously provided such
insurance and Borrower was fequired to make separately designated payments toward the premiums for Morigage
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Tnsurance, Borrower shall pay the premiums tequired to obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrowet of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and rétain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lendet tequires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan and Borrower was
required (o riale separately designated payments toward the premiums for Mortgage Insurance, Borrower ghall pay
the preminms iequired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirenicrit for Mortgage Insurance ends in accordance with any written agreement between Bosrower and
Lender providing-ir: tuch termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Botrowet's <oligation to pay interest at the rate provided in the Note.

Mortgage Msuratice reimburses Lender (or any entity that purchases the Note) for certain losses il may incur
if Borrower does ot repay’ the I.oan as agreed. Borrower is not a party to the Mortgage [nsurance,

Mortgage insurers evaivate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties thit za:e or modify their risk, or reduce losses. These agreements are on termis and
conditions that are satisfactoty to the meitgage insurer and the other party (or parties) to these agreements. These
agresments may require the mortgage insurer to make payments nsing any source of funds that the mortgage inguter
may have available (which may include fuads obtained from Mortgage Insutance premicms).

As a result of these agreements, Lende:, 8-y purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, ma; teceive (directly or indirectly) amounts that detive from (or might
e characterized ag) a portion of Borrower's paymentr 1or Morigage Insurance, in exchange for sharing or modifying
the mottgage insurer’s risk, or reducing losses. If suck pZreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange fox a share of the prentixivs paid to the insarer, the arrangement is often termed
“captive reinsurance.” Further: '

() Any such agreements will not affect the amounts it Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements w.N ot increase the amount Borvower will owe
for Mortgage Insurance, and they will not entitle Borrower to any retund.

(b) Any such agreements will not affect the rights Borrower has - i any - with respect to the Mortgage
Insurance under the Homegwners Protection Act of 1998 ar any other la'#. These rights may inclade the right
to recelve certain disclosures, to request and obtain cancellation of the Mrrigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of an; Mortgage Insnrance premiums
that were onearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procreds are hereby assigned to
and shall be paid to Lender. )

1 the Property isdamaged, such Miscellaneous Proceeds shail be applied to restoration or 7spar of the Property,
if the Testoration or repair is economically teasible and Lender's security is not lessened. Duriag such repair and
restoration period, Lender shall have the right to hold quch Miscellaneous Proceeds until Lerde: has had an
opportunity to inspect such Property to ensure the work has becn completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanegus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS~SIngle Family—Fannia Mae/Froddie Mac UNIFORM INSTRUMENT DocMaglc GRomms 500-643-1362
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds fhall be
applied to the sums secured by this Security Instrument, whether or Dot then due, with the excess, if any, paid to

In the event of a pattial taking, destruction, or logs jn value of the Property in which the fair market valye of
the Property immediately before the partial taking, destruction, or Joss in valye s equal to or greater than the amount
of the sums gerured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
mnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redueed
by the amount of the Miscellaneous Proceeds amltiplied by the following fraction; (8) the tota! amount of the sums
secured immediately before the partial taking, destruction, or loss in valve divided by (b) the fair market value of the
Property immediacely before the partial taking, destruction, or Tngs in vatue. Any balance shall be paid to Borrower,

In the event of 4 partial taking, destruction, or logs in value of the Property in which the fair market valye of
the Property immediately before the partial taking, destruction, or loss in valye i less than the amount of the sums
secured iminediately before the partial taking, destruction, or loss in vatue, unless Botrower and Lender ptherwize
agree In writing, the Miscellaneous Proceeds shafl be applied to the Sums secured by thig Security Instrument whether
or not the sumr ar: then due.

Tt the Propery i abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next s iupce) offers to make an award to settle a claim For damages, Borrower fails to respond to
Lender within 30 days aite: the date the notice is given, Lender js authorized to collect and apply the Miscellaneous
Proceeds either to restoratios or repair of the Property or to the Sums secured by this Security Iistrument, whether
or not then due. "Opposing Party’ meang the third party that owes Borrower Miscellaneons Proceeds or the patty
2gainst whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Botrower shall be in default if ar'y aciign or Proceeding, whether civil or criminal, ig begun that, in Lender's
Judgment, could result jn forfeiture of the 710 2erty or other material impairment of Lender's interest in the Property
ot rights under this Security Instrumen. Borrow.r can cure such a defaylt and, if acceleration has occurred, reinstate
85 provided in Section 19, by causing the action or Proceeding to be dismissed with 3 ruling that, in Lender's
Judgment, preciudes forfeiture of the Property or othr material impairment of Lender's interest in ¢he Property or
rights under this Security Instrument, The proceeds o auy award ot claim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby #:sirned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to resto;ation or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a svajver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instror ent granted by Lender to Borrgwer or any
Successor in Interest of Borrawer shall not Operate to release the Habitity o Srizower or any Successors jn Interest
of Borrower. Lender shall 10t be required 10 commence proceedings againgst 42y 5arcessor in Interest of Borrower
Or {0 refuse to extend time for Payment or otherwise modify amortization of thé surg secured by this Security
Instrument by reason of any demand tade by the original Borrower or any Successos it Laterest of Borrower. Any

due, shall not be a waiver of or preclude the exercise of any right oz remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower cove:ams and agreeg
that Borrower's obligations and liability shall be jointand several, However, any Borrgwer who co-signs this Security
Instrument but does not exccute the Note (2 "co-signer"): (3) is co-signing thig Security Instrumene only to mortgage,
Erant and convey the co-signer's interest in the Propetty under the terms of this Secmrity Instrameent; (b) is not
Personally obligated to pay the sums secured by thig Security Instrument; and (€) agrees that Lender apd any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terros of this Security
Instrument or the Note without the CO-signer's consent.

Subject to the provisions of Section 18, any Successor in Intesest of Borrower who assumes Botrower's
obligations under thig Security Instroment in witing, and is approved by Lender, shall obtain al) of Borrower*s rights
and benefits under thig Security Tostrument, Botrower ghall niot be released from Borrower's obligations and liability
under thig Sceutity Instrument upless Lender agrees to such telease in writing. The Covenants and agreements of this
Security Tustrument sha]l bind (excopt as provided in Section 20) and benefit the suceessors and 88signs of Lender.
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14. Loan Charges. Lendet may charge Bormower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrament to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law, .

If the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so that the
imerest ot other loan charges collected or to be collected in connection with the Loan exceed the penmitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed wnder the Note or by making a direct payment
to Borrower "If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment ciarge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such reford ruade by direct payment to Botrower will constitute a waiver of any right of action Borrower might
have arising out ¢ ruch overcharge.

15. Notices. Ailtices given by Bomower or Lender in connection with this Security lostrument must be in
writing. Any notice to Beirewer in commection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by “rt class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to uny one Bummower shall constitute notice ¢ all Borrowers unless Applicable Law expressly requires
otherwise. The notice address sb2i( be the Property Address urlless Borrower has designated a substitute notice
address by notice to Lender. Borrower suall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borruwer’= change of address, then Borrower shall only repott a change of address
through that specified procedure. There msy o= only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be givin by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender hag designated another address by notice to Borrower. Any notice in connection
with this Security Ingtrument shall not be deemed to (1ave been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is a0 required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement nnde. this Security Instrument.

16. Governing Law; Severability; Rules of Constrnesza. This Secunity Instrument shall be governed by
federal law avd the law of the jurisdiction in which the Praperty ts 10zated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitz¢51s of Applicable Law. Applicable Law might
explicitly o implicitly allow the parties to agree by contract or it mig/it be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that oz provision or clause of this Security
Instrament or the Note conflicts with Applicable Law, such conflict shall not sftenzother provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisiox

As used in this Security Instrument: (3) words of the masculine gender shall mex und include corresponding
neuter words or words of the feminine gender; (b) words in the singnlar shall mean and inrlude the plural and vice
versa; and (c) the word "may™ gives sole discretion without any obligation to take any scton,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securicy tusirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectior: 12, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, woce beneficial
interests transferted ina bond for deed, contract for deed, installment sales cofitvact or escrow agreement, the intent
of which i the transfer of title by Borrower at a fisture date to a purchager.

Tt all or any part of the Property ox any Interest in the Property is sold or transferred (ot if Borrower is not a
natoral person and a beneficial interest in Borrower is sold or trausferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be excreised by Lender if such exercise is prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums cecured by this Security Instrament. If Borrower fails to pay these sums prior to the expitation of
this petiod, Lender may invoke any remedics permitted by this Security Instrumment without further notice or demnand
on Borrower,

ILLINOIS--Single Family--Fannia MasfFreddie Mac UNIFORM INSTRUMENT DocMegic €FRorms 800-45-1382
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19. Borrower's Right to Reinstate After Acceleration. 1f Borrower mests certain conditions, Borrowet shall
have the right to bave enforcement of this Security Instrument discontimued at any time prior to the cartiest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrumert; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to teinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (3} pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any othes covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but ot limited to,
reasonable attorneys' fees, property inspectionand valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrament, and
Borrower's obligation to pay the sums secuted by this Security Instrument, shall continue unchanged anless as
otherwise riéovided under Applicable Law. Leénder may require that Borrower pay such reinstaterpent sums and
expenses in ofenr more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, tressuvet’s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a rederil agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upom reinstatement by
Borrower, this Securicy instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, thiz right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Cagarz of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Iostrrzcent) can be sold one or more times withont prior notice to Borrower. A sale might
tesult in a change in the entity (kzovea as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and petfeims other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Thes= aleo might be one or mote changes of the Loan Servicer unrelated to a sale
of the Note. If there ig a change of the Loan 52zvicer, Borrower will be given wiiiten notice of the change which will
state the name and address of the new Loan Je-vicer, the address to which payments should be made and any otber
information RESPA requires in connection witn a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than th’: pur:haser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tranyferred to a successor Loan Servicer and are not assumed
by the Note purchaser wnless otherwise provided by the Nrie purchaser.

Neither Borrower nor Lender may commence, join, or b juined to any judicial action (as either an individual
Jitigant or the member of a class) that arises from the other party’s acdons pursuant to this Security Instrumeat ot that
alleges that the other party has breached any provision of, or any Zuty owed by reason of, this Security Instrument,
until such Borrower ot Lender has notified the other party (with such not ce g-venin compliznce with the requirements
of Section 15) of such alleged breach and afforded the other party hereto & 7zpzonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period widrh must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of-this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity-sn take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in thig Section 21: (a) "Hazardous ‘Substances™ ri¢ those substances
defined a3 toxic or hazardous substances, pollutants, or wastes by Bnvironmental Law and the frilswing substances:
gasoline, kerosenz, other flammable or toxic petroleum products, toxic pesticides and herbicides; v<iatile solvents,
matetials containing asbestos or formaldehyde, and radiactive materials; (b) "Environmental Law" means federul
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Envirpnmental Law; and (d) an "Buvironmental Condition" means a condition that can cause, conttibute to, or
otherwise tigger an Envitonmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, o release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nox allow anyone ¢lse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Buvironmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creales 2
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or stotage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriae to normal residential uses and to maintenance of the Property (including, but not Yimited to,
hazardous substances in consumet products).

Bortower shall prompdy give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmenta) ot tegulatory agency orprivate patty involving the Property and any Hazardous Subgtance
or Bavironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
lipited to, any spilling, leaking, discharge, release or threat of releass of any Hazardous Substance, and () any
condition caused by the presence, use oI release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower leans, or is notified by any governmental or regulatory authority, or any private party, that
any temoval or other remediation of any Hazardous Substance affecting the Propesty is necessary, Botrower ghall
prompily take all necessary remedial actions in accordance with Envitonmental Law. Nothing herein shall create any
obligation on J.ender for an Environmental Cleamup.

NON-UNFORM COVENANTS. Bormwer and Lender further covenant and agree as follows;

27. Accelecation; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower's breack of r.nv covenant or agreement in this Security Instrument (but niot prior to acceleration under
Section 18 unless Appuiccble Law provides otherwise). The nofice shall specify: () the default; (b) the action
required to cure the defanl?, fc) a date, not Tess than 30 days from the date the notice is given to Borrower, by
which the default must be cired; and (d) that failure to cure the default on or before the date specified in the
potice may result in acceleratiza of the sums secured by this Security Tnstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert ir the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and feoeclosure, If the defanlt is not cured on or hefore the date specified
in the notice, Lender at its option may resaize immediate payment in full of all sums secured by this Security
Instrument without further demand and may "or eclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22, including,
put not limited to, reasonable attorneys' fees and coste of title evidence-

23, Release. Uponpayment of ail sums secured by dis Security Instrument, Lender shall releage this Security
Instrument, Borrower shall pay any recoxdation costs. Lenrer may charge Borrower a fee for releasing this Secomity
{nstrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, Inaccordance with Iifinois law. f'2c Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

2%. Placement of Collateral Protection Insurance. Unless Bonowes provides Lender with evidence of the
ingurance coverage required by Borrower's agreement with Lender, Lende iwav purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral, This insurance raav. but nieed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clsim that Borrow.r makes or any claim that i made
against Borrower in comnection with the collateral, Borrower may later cancel aty nwxance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requited by Borrower's and
Lender's apreement. If Lender purchases insurance for the collateral, Borrower will be tespossible for the costs of
that insurance, including interest and any other charges Lender may impose in conmection witli the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs 0¢ the insurance may
be added to Borrowes's total ontstanding balance or obligation. The costs of the insurance may be 0o than the cost
of insurance Borrower may be able to obtain on its OWIL.
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BY SIGNING BELOW, Borrower accepts and agrees to the texns and covenants contained in fhis Security
Instrument and in any Ridex executed by Borower and recorded with it.

(Seal) (Seal) .
SON/ B~ ROBERTS Borower -Botrower
- (Seal) (Seal)
-Borrower -Borrower
Z X (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

[Space Below This Line For Ackr~wiedgment]

State of Illinois
County of COOK

The foregoing instruroent was acknowledged before me this AVJ Wi ; 13, geoy
by JASON E. ROBERTS :

—

. e
Signature of Perso Acknowledgment

| SSer -

I Title

|

r

|

' (Seal) Senial Nuwber, if any
JLLINOIS-Single Family--Fanhia Mae/Fraddie Mac UNIFORM INSTRUMENT DocMaryic EMurmpe 800-645-1362
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Loan Number: 41431

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of AUGUST, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ROSE MORTGACE CORPORATION, A ILLINOIS

CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

701 “SCUTH WELLS STREET UNIT#3005, CHICAGO, ILLINOIS 60605
[Property Address)

The Property inCiuieg a unit in, together with an undivided interest in the common elements of, a
condominium project knosn as:

WELLS STREET TOWER

[Name of Condominium Project)

(the "Condominium Project"). If thesviiers association or other entity which acts for the Condominium
Project (the "Owners Association™) hoigs dile to property for the benefit or use of its members or
shareholders, the Property also includes Borrowér's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to fhe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agroesc follows:

A. Condominium Obligations. Borrower shall perforia-il of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dijcut rents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {1i7) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al! ¢ues and assessments imposed

pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiin a scierally accepted
insurance carrier, a "master” or "blanket” policy onthe Condominium Project which is savisfactery to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende! wiives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMaglc Cfermmeg 800-649-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D/ ‘Ccindemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to-Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of thi=urit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and snal! hcvaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument-ag provided in Section 11,

E. Lender's Piiur Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithe’ purtision or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuxi Projact, except for abandonment or termination required by law in the case
of substantial destruction by fire o~ ottier casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prefessicnal management and assumption of self-management of the
Owners Association; or (iv) any action whick/v/ould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association jinacceptable to Lender.

F. Remedies. If Borrower does not pay condezoinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thic paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 2 the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment

MULTISTATE CONDOMINIUM RIDER DocMagic €RRS 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/ (Seal) (Seal)

JWOBERTS -Borrower “Bortower

Zp- (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

“Rorrower -Borrower

MULTISTATE CONDOMINIUM RICER DocMagic €FRmHS BOO-649-1362
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Property Description

PARCEL 1;
UNIT(S) 3005 AND P49 IN THE WELLS STREET TOWER CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PARTS OF RLOCK 10! AND 102 IN SCHOOL SECTION ADDITION TO CHICAGO IN
SECTION'1&, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN;“WiICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION
OF CONDOMIN!UM RECORDED AS DOCUMENT NUMBER 0020484524, TOGETHER
WITH ITS UNDIVILED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, TLLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEEFIT OF PARCEL 1 FOR INGRESS,
EGRESS, USE, ENJOYMENT AND 5UPPORT AS CREATED BY THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL EASEMENTS
RECORDED AS DOCUMENT NUMBEK 020484523.

PIN# 17-16-402-050-1149 (AFFECTS UNIT 3005), AND PIN# 17-16-402-050-1219
(AFFECTS P49)

CKA; 701 SOUTH WELLS STREET, CHICAGO, ILLINOUIS, 60605



