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MORTGAGSE - X

MAXIMUM LIEN. At no tlme shall the principal amount ¢l ‘ndebtedness secured by the Mortgage, not
mcludmg sums advanced to protect the. sacuritv of the Mortgagu, ayceed $4O 000 00.

THIS ‘MORTGAGE dated August 16, 2004 is made and executed betiseer Joseph Lee and Hyung S. Les, son'

and father, in joint tenancy, whose address is 2510 N. Wayne, #212, Liscana, IL. 60614 (referred to below as

"Grantor”) and ‘M8 Financial Bank, N.A., whose address is 936 North Wasiern ‘Avenue, Chlcago, !L 60622

{reforred to below as "Lendec”).

" GRANT OF. MGRTGAGE For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described real property, togsther with all existing or
subsequently erected or affixed buildings, improvements and. fixtures; all easemenmi:; ri <nts of ‘way, and
appurtenances; all water, water rights, watercourses and ditch_ rfghts dincluding stoek in. utiitias with ditch or
irrigation rights); and ali other rights, royalties, and profﬂ:s felating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the “"Real Property ) focated in Cook: County,
State of lﬂinols

UNIT NUMBERS 212 & P-23 TOGETHER WITH ITs: UNDIVIOED P’ERC:ENTAGE mTEREST IN THE COMMON

El‘..EM’ENT S N WHEEL\NQRKS CQ_NB@MINIUM AS MLMAT&D AND DEF{HED THE BECLARATIQN_ OF

. SECTION 20, TOWNSHIP 40 NORTH, amee 14, EAST OF THE THIRD ancmi, MERIDIAN,
IN COOK COUNTY, ILLINOIS

The ‘Real Propony or its address is commonly known as 2510 N. Wayne, #212 & P23, Chicago, IL 60614,
The Raal Prep’erty tax idontﬁcahon number i is 14-29-314-048- 1029 and 14-29-31 4-048-1 063 '

REV'LVING LINE OF GHEDIT “This' Moﬂgage secures the ‘Indebtedness lmlud'ng, without limitation, a °

revols riciy A of eredjt and ';w;li secure not-only the amount which Lender has presam;y advancad to Grantor

- under the Cra&it Agreemem but also any iutufe amounts which Lendar ‘may advanca to Grantor under the

ascwaum BAD CONDITON
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Credit Agreement within twenty (20} years from the'date of this Morigage to the same extent as if such future
. advanice were made as of the date of the execution of this Mortgage. The revolving line of cradit obligates
" Lender to make advances to Grantor so long as Grantor complies with ail the terms of the Credit Agreament

and Related Documents.  Such advances may be made, repaid. and remade from time to time, subject te the
limitation that the total outstanding balance owing at any, one time, not including finance charges on such
balance ata fixed or variable rate or sum as provided in the Credit Agreement. any 1emporary sverages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this

- paragraph, shall not exceed the Credit Limit as-provided in the Credit Agreement. It is the intention of Grantce
_and Lender that this Mortgage secures the balance outstanding under the Credit Agréement from time to time

_.'_'F*HS |

leases of the Property and all Rents from the Property. in addiban Grantor cranka g pender g

from zeto up to the Credit lelt as provided in this Mortgage and any intermediate balance.

Grantor presinthy assigns to Lender ali of Grantor’s right, ttle, and interest i 3oal presant arg

Crmmerf |aI Codel sasurity mt‘.rest in the Parsonal Property amd Reats,

ITGAGE, ING wms THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
ERSONAL PROPERTY 1S GIVEN TOSECURE (A} PAYMENT OF THE INDEBTEDNESS AND 1B
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCHMENTS, AND THIS MORTGAGE. THIS: MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PEIOAITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SULEI Y- TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, 10
THE EXTENT OF THE MAXIMUM AMCUNY SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

_ PAYMENT AND PERFORMANCE. Except as ciharwise provided i tius Mortyage, Gramtor 3hat GE o Lander

- b b e

ali amounts secured by this Mortgage as.they bezoms-due and shail stnctly perform il o Grasanr s nbiinaions
under this Mortgage

PGSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor "r;rwea thar Grantos's nossession and use o4
the Property shalf be aoverned by the toliowing prowvisions:

Possession and Use. Until the ocourrence of an Event of De! au!t f‘saﬁmr TEy T remain it possession
. and cantrol of the Property; {2} use, operate or manage the Propermy: and 130 aobes! e Rents from
Property. '

Duty to Maintain. Grantor shall maintain the Property in good condiios ssul sromptly ueriorm off repars,
seplacements, and maingenance necessary to presarve its value, '

Compliance With Environmental Laws. Grantor represents ana warrards o Laticer {ri'-r- 3 During tin
penod of Grantor's ownership of the Proper_ly, there nas been 70 use, yenerslns, wardtaciuie, St at,
- treatment, disposal, release of threatened release of -any Hazardous Substance by siwhgamsun on. under,
about or from the Property: (2} Grantor has no knowledge df, or reason to npbm«c, 1t there ms haren,
axcepl as previously disclosed to and acknowledged by iender inwriting, Al anyv b et or vinlation of
any Enwronmental Laws, (b} any use, generation, ‘nanufacture, storage !a'eatr!le:;;, _m,p e, .r(a'féasa i
threatened release of any Hazardous Substance ori. under, abaut or from: 1w Preperly by any 0no: owees
or occupants of the Property, or {¢} any actual or threatened iitigation o claims Of any kind Ly any persaa
relating 1o such matters: and {31 Except as previcusly disclosed o wnd acknowledged by Lende
writing. {a} neither Grantor nor any tenant, contractor, agent or othar authanzed user ol the Braperty shs!!
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance oo, under, abou
or from the Property; and (b) ahv such acuvity shall be conducrer i sompliance with st apphvaiie
federal, state and iocal laws, regulations and ordinances, including without limitation ai En\nronrnsa.a?m
Laws. Grantor authorizes Lender and its agents to enter upor the Property 10 make such inspsctions an
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of (e Proparty with
thiis section of the Mortgage. Any inspections or tests made by Lender «hal:‘ e for Lendsr's pirposes orly
and shall nat be construed to create any responsibility or liability on the. part 0f Leagder 1o Grastor or to any
othPr person. The represematr{ms and warranties comtained !‘emn are based on Grantor's dus diligenes o
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investigating the Property for Hazardous Substances Grantor hereby (1} releases and waives any future
claims-against Lender for indemnity or contribution in the event Granitor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and tiold harmiess Lender agairist any ard att
claims, losses, liabilities, damages, penaltres and expenses which Lender may directly or indirectly sustain
_or suffer resulting from a breach of this section'of the Mortgage or as-a consequence: of any use,
‘generation, manufacture, storage, disposal, release or threatened release occurring ‘prior 1o Grantor's
. ownership or interest in the Property, whether or hot the same was or should have been’ known to Grantor
The provisions of this section of the Mortgage, including the obligation to indemnify, shall ‘$urvive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender s acqursrtlon of any interest.in the Property, whether by foreclosure ar othsrwuse '

Nuisance, ‘Waza. Grantor shall not cause, conduct or permit any nuisance nor commit, permrt or suffer
-any stripping 0f -or waste on or to the Property or any. portion of the. Property ‘Without Irmrtrng the
generalrty of the: ‘uu'tomg, Grantor will not remove, or grant to any other party the nght to remove, any
timber, minerals {inciding oil and. gas}, coal; r:lay, scona $oil, gravcl or rock products wrthout Lender's
‘prier written congent. : . .

Removal of Improvements Srantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written sonsent. As a condition to the removal of any Improvemients, Lender may
require Grantor to make arrangzments satrsfaotory to Lender to replace such Improvements with
Improvemants of at least equal value :

Lender's Right to Enter. Lender and Lender's agents and- representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes aof
Grantor's compliance with the terms and concinions of this Mortgage.

: c_omp_hancs with Governmental Requirements. Crantor shall promptly comply With all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in gord faith any such law, ordinance, or reguiation and
withhold ‘compliance: during any proceedrng, rncludmg approp'iate appeals, so long as-Grantor has notified

~-Lender in writing prior to doing so0..and 5o long as, in Lende's sole opinion,. Lender's - ‘interests in the

‘Property -are not-jeopardized. Lender may require Grantor i post =dequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest. .

Duty to Protect. Grantor agrees neither to abandon or Ieave unattende{ thie Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which #iori the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, declare immediaialy due and payable
all sums. secured by this Mortgage upon the sale or transfer; without Lender's prior wiitte.r consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" ‘mean. the conveyance
of Real. Property or any right, title or interest in the Real Property, whether 1egal; ‘beneficigi or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, lung contract,
contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. Howaever, this option shall not be
exercised by Lender if such exercise is prohibited by tederal law or by linois Iaw

TAXES AND LIEHS The following provisions relatmg to the taxes and hens on the Property are part of this
Mortgage

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service chargas levied agarnst er on account of the
Property, and shall pay when due. ali-claims for work done on or for services tendered or material furnished
to. the Property. Grantor shall maintain the Property frée of any liens having prrorlty ovei or equal to the
~ interest of Lender under this Mortgage, except for.the Exrstrng Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not

g~ RECENEE-N-BAD CONDITION
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due a8 further specified in the Right to Contest paragraph,

Rigit to Contest. Grantor may withhold payment of any tax, 453888y, of GIAirs 'm:\mmﬁtnn winth .
good taith dispute over the obligation 1o pay, 5o long as Lender’s .mierest oy the Properiy 5 aat. janpardized.
If & fien arises or is filed as a result of nonpayment, Granto: shail within ‘itteen 115 days aber the fien
arises of, if a'lien is fited, within fifteen (15) days after Grantor has notice of the tiling, secure he mischar
of the fien, or if requested by Lender, deposit with Lender cash or 3 sufficient ""“rporate surely Dons o
other security satisfactory to Lender in an amount sufficient t¢ discharge the hen pive oy wosts 9ng
attorneys’ fees, or other charges that could accrue as a resuit of 3 joreclosure o7 sale unider the len  in
any ‘contest, Grantor shail defend itself and Lender and shafi satisly anv adverse udgmwst before
enforgernent against the Property. Grantor shail name Lender a3 an agditinnal ublige
bond furniched in the contest proceedings.

uveler sy oaely

. Evidence of Pay‘nent Grantor shall upon demand furmsh 0 Lender satistaclory evigence of paymen
the taxes or asses smants and shali authorize. the appropriate goveramentai officia 16 Deivier 6 Lerdus
any nme a wmten stziarnent of rhe taxas and assessmer‘ts against the "'{}[}e'“ ‘ :

Notlce of Gonstru_ctlon. y L-‘rantor shall.notlf'y_ lender or imast fiftear (18] ozus beiyre "-'=r-¥,;
commenced, any services iié furnished, or any materiais are supplied 1o the F’raﬁeri.-,; i oary mechanic’s
fien, rha’teﬁalmen‘s {ien, or otker.lien. could be asserted on account of the work, se vi:‘:pe, ar raaterials,
Grantor wili upon request of Lerder turnish 1o Lender advance assurances wd!if‘f",(“.r, i bender thini
Grantor can and will pay the cost of {uch improvements. -

. PROPERTY. DAMAGE iNSURANCE The follawing provisions refating o nsuring the "’*ﬂ'wrhj Args A nart of fhyg
Mortgage. '

Maintenance of Insurance. Grantor shall procuresand maintain policies of bre nsurance wih staadars
extended coverage endorsements on a replacement hasis o the full ingurabie vale covering
[mproven1ems on the Real Property in an amount sufficiant to avoid application of any oinsurance <lause,
and with a standard mortgagee ciause in favor of Ledde. Polcies shall be wrtlen by such insurance
companies and in such form as may be reasenably accepiab.e to Lender. Grantar shall defiver o Lende
cartificates of caverage from each insurer containing a stipuiason that coverage will not se cancelied or
dirninished without 2 minimum of ten (10) days’ prior writien: nohios 4n Lender and nol containing any
disclaimer of the insurer’s liabilitv for failure to give such notice. E:ich innurance poticy alsa shall inciude an
sndorsement providing that coverage in favor of Lender will not bé Mwpaired v sy way by ouny s
omission or default of Grantor or any other person. Should the Reai Truperty be wcated .o an Maa
designated by the Director of the Federal Emergency Manageme:: Agency ss o specal foad n
Grantor agrees to obtain and maintain Federai Fiood Insurance, i available. witeir 45 days f.f'n- AGLIE 15
given by Lender that the Property is located n a specat flood hazard ares, tor the Sl uppaid principal
balance ot the loan and any pnor liens on the property secunng the 0arn up 1o NOUMLXIcaum pousy imits
set under the Nationai Flood Insurance Program or a5 othérwise required by Lender ans7n maintain such
msurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notnfy Lender of any j0ss or damage io the Property.
Lender may make proof of loss if Grantor fails to do so within Efteer {15! daye o1 the zagualty  Whaether o
not Lender’s security is-impaired, Lender may, at Lender's election, recewve and retair the proceeds of any
inzurance and apply the proceeds 10 the reduction of the indebtedness, payimert of any hen alfecting ihe
Property, or the restoration and repair of the Property. If Lender elecis in apply the nrocesds o restoration
and repair, Grantor shall repair or repiace the damaged! or destroyed Improvements s & manner satisfactory
to Lender. Lender shali, upon satisfaciory proof of such. expenditure, ;Jay or sewnburss Gramios fram the
proceeds tor the reasonable cost of repair or restoration if Grantor :s not in daiaoit wndes s Morgage
Any proceeds which have not been disbursed within 180 days alter their recenl and winch Lender has not
committed to the repair or restoration of the Property shali be used first t pay afty srnount cwing o
Lender under this Mortgage, then to pay accrued interest, and the remaindar. ary, shall be apciied 1o the
principal balance of the Indebtedness. - Lender holds any proceeds ahier payment b “uil of e
Indebtedness, such proceads shaﬁ be pald to Grantor as Grantor’ s interesrs may aupesr

HECEIVED IN BAD CONDITION
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COm'plnance with Existing Indebtedness. During the penod in wh|ch any Ex:snng Indebtedness descnbed

below is in effect, compliance with the insurance provisions contamed in the instrument ewdancmg such

Existing Indebtedness shall constitute compliance with the i insurance provisions-under this Mortgage, to the

- extent compliance with the terms of this Mortgage would constitute a duphcatlon of insurance: requirement.

if any proceeds from the insurance become payable on loss, the provusmns in this Mortgage for division of

- proceeds shall apply only to that portion of the proceeds ‘not payable to the holder of the Ex:stmg
: Indebtedness

LENDER'S EXPENDIT: URES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurarice on the Property, (C) to make rapairs
to the Property-o: to comply with any obligation to maintain Existing Indebtednass in: -good standing as required
below, then Lenas: may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in-the P oro.ty, then Lender on Grantor's behalf may, but is not requared tc teke any action that
Lender belleves to be r,.proprlate to prétect Lender's interests. All expenses in :rred or. patd by Lender for
such purposes will then-Uzar interest at the rate charged under the Credit Agrsement from the date incurred or
“paid by Lender to the date-of i anayment:by-Grantor. Al such expenses will become a part of the indebtedness

- and, at Lender's option, will ZA)" be payable on demand; {B). be added to the balance of the Credit Agreement
‘and be apportioned among and oe pavable with any instaliment payments to become due during either (1) the
term of any applicable insurance pulicy:cr (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be uue 2nd payable at the Credit Agreement's maturity. The Mortgage also
wnII secure payment of these amounts. | The rights provided for in this paragraph shall be in addition to any
other nghts ot any remedies 1o which Lendr Inay be entitled on account .of any default. Any such action by -
Lendar shall fot be construed as curing the defiu't so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The f0|lowmg pro'Asio.s relatmg to ownershlp of the Property are a part of
this Mortgage: .

Title. Grantor warrants that ‘{a) Grantor holds good ans rrarketable title of record to the Property -in fee
simple, free and clear of all Jiens and ercumbrances othar than those set forth in the Real Property
description or inthe Existing Indebtedness section below or in 20y tlt_le_ insuranca policy, title report, or final
title opinion issued.in favor of, and accepted by, Lender in connectian ‘with this Mortgage, and (b) Grantor
“has the full right, power, and authority to execute and deliver this Martgage to Lender.

DefenSe of Title. Subject 10 the exception in the paragraph above, farzntor warrants and will forever
‘defend the title to the “Property against the lawful claims of all persons. —irn the event any action or.
proceeding is commenced that questions Grantor's title or.the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be tiie mominal party in such
proceeding, but Lender shall be entitled to participate in the proceedmg and 1¢ be represented in the

. progeeding by counsel of tender's own choice, and Grantor will deliver, or. causo to:be deivared, to Lender
such instriiments as Lender may request from time to time to permit such. partmlpatian :

' Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Propeity complies
- with all existing applicable laws, ordinancas, and regulations of governmen-tal authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage shall be contmumg in nature and shall remain in full
force and eﬁect until such time as Granter's Indebtedness is paid in full.

EXISTIMG IMDEBTEDHESS The followmg provisions concerning Existing Indebtedness are a part of this
Mongage

Exlsting Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
lien- securing payment of an existing obligation to US Bank, N: A. described as: Recorded 03/15/04 as
Decument No, 0407517017, The existing obllgation has a currem principal balance of approximately
$167,171.00 and is in the original principal amount of $160, 000.00. Graiitor .expressly covenants and
agrees to pay, or ses to. the;_ payment of, ‘the Existing ridebtedness and to prevent any default on such

RECENVED IN BAD CONDITION
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indebtedness, any default under the instruments evidencing. such indettedness, o any default undes any
security documents fnr such mdebtedness :

No Moditication. Gran’tor shall not enter into any agreemem with the hoider of any montgage, -.tes.: Ul
trust; -or other security agreement which has priority over this Morigage by which that zgreemert i
‘modified, amended, extended, of renewed without the prior written consent of cender.  Granwer shal
neither request nor accept any future advances under any such security agreement wu.s’snu ME e

written consent of Lender. F

CONDEMNATION. The foilowing provisions relating 1o co-ndemnau'on' proceedings aret 1 part of this Mortgage:

Proceedings.. If any proceeding in condemnation is filed, Grantor s shati prompily fatity Lander n writing
and Grantar. saall promptlv take such. steps as may be necessary ta 3e?er~* the action and obtain the
award. Grantor may be the nummai party in such proceedmg hut Lender shall be envitled to pericipato i
the proceeding an0 to be represented i the proceeding by counsel ef is own cheice, wedd Granter anll

- deliver or causen e delivered to Lender such instruments and docm;er*ahn-w as may he rsquesmu At
Lendﬁr from time to linie 1o permit such: partac:par.on

Application of Net Proceeds. i all or any part of the Property s condemned 'n\f gminent domain
'proceedmgs or by any proceequ or purchase -in lieu of condemnation, Lender may al iIL SIgCTON raqus
" that all or any pottion of the nniwoceeds of the award be apphea w0 tha xnanb*edr“eem or the repad of
resieration of the Property. The netproceeds of the award shall meaic the award after payment of =i
reasonable costs, expenses, and atturneys’ fees incurred by Lender i conaecton with the Londemnation,

- IMPOSITION OF TAXES, FEES AND CHARCTZS Y GOVERNMENTAL AUTHonmrss Fhe ‘aluwing provisic:s
fe:ating 1] qovernmental taxes, fees and chargtm cee a part of this Mortgage

. Cunent Taxes, Fees and Charges. Upon requrot oy Lender, Grantor sha exgnute SUch documents
addition to this Mortgage and take whalever other aotion i3 reguested by Lende 1o 10t and continug
Lender's fien on the Real Property. Grantor shait réirnburse Lender for 27 taxes. as deseribed belgw,
together with alt expenses incurred in recording, perfecting or continuing this Mortgage. 'W*iua-mj IR
limitation alf taxes, fees, documentary stémps. and other charges for ,'ecmdmr, o7 registering this N‘ormqu

* Taxes. The following shall constitute taxes to which this seguon appiies. 'i-; @ SpRnIfin s Jdpon this tyoe
of Mortgage or upon alt or any part of the Indebtedness secured by ihis Mortgage: i 2 speustic tsx un
Grantor which Grantor is authorized or required to daduct from 1 ayrieis o the tndebiedness seocured i
this type of Mortgage; {3l a tax on this type of Mortgage shargeableaotnsl the Lander e polder o
the Credit Agreement; 3nd {4) a specific tax on alf or any postion ¢ of the Jodebiedness o1 on payments of
principal and interest made by Grantor. .

Subsequent Taxes. |f sny tax to whmh this secnon applies s enacted s.uusm,e.ﬂt te the date of s
Maortgage, this event shail nave the same effect as an Event of Default, and Lendermiay pumciss any w @b
ot its available remedies for an Event of Default as provided below unless Grantor eitie, ~31 pays e g .
before it becomes delinquent, or (2} contests the tax as orovided abave in the Taxes Gio Liens section
and deposits with Lender cash or a sufficient corporate syrety bona o wiher sefuniiy selsfacioty .o
Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The followmr* provisions rélating 16 s Morigage &5 4
securily agreement are a part of this Mortgage .

Security Agreemem This . instrument shall constitute a Secunw Agreement o thie axient any of the
Property constitutes fixtures, and Lender shall have all of the rights i & securad party urder the Lriform
Commercial Code as amended from time to time.

Secunty intetest. Upon request by Lender Grantor shall take whatever action s requesiad oy Lender w
perfect and continue Lendér's security interest n the Personal Properly. !

n ddtion fu repording tis
Mortgage in the real property records, Lender. may, af any fime and without further authonzation from
Grantor, file executed counterparts, c0p4eb or- reproductions of this Mort gaaé A% A financing statement,

RECENVED I BAD CONDTION
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" Granter shall relmburse Lender for -all expenses rncurred in perfecting or contlnumg this security interest.
Upon default, Grantor shali not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed 1o the Praperty in a mannier and at'a place
reasonably convenient to Grantor -and .Lender and:make it available to Lender within three (3) days after
recelpt of written demand from Lender to the extent permltted by apphcable Iaw

Addresses The mailing addresses of Grantor {debtor) and Lender (secured party} from which information
concerning the security interest granted by this Mortgaga may be. obtained {(each as required by the
' Umform Commercial Code) are as stated on the first page of this Mortgage. .

FURTHER ‘ASSURANCES; ATTORNEY-IN*ACT The followmg provisions relatlng to further assurances and
attorney-in-fact <re 3 part of this Mortgage:

Further Assurunr,. At any time, énd from time to time, upon request of Lender Grantor will make,
execute and.delivel, Sr will cause to be made, executed or dehvered to Lender or to Lender's deslgnee and
when requested by Lardsr, cause to be filed, recordeﬁ refiled, or rerecorded, as the case may bs, at such
times and'in-sueh officzs and places as’Lender may: deetn appropriate, any and all such mortgages, deeds
of trust, security deeds; ec.aratv agreements, financing statements, continuation statements, instruments
..of funher assurance, -certiiicates, and ather documents as-may, in the sole opinion of Lender, be necessary
or des:rable in-order to effectysts, .amplete, perfect, continue, or preserve (1) Grantor's obligations _
under the Credit Agreement, this sortzage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage or. the Property, whether now owned or hereafter acquired by Grantor.
'Unless prohlbrted by law or Lender agrecs 12 the contrary in writing, Grantor shall ralmburse Lender for all
costs ‘and expenses incurred in connec’uon wvith the matters referred ta in this paragraph. :

Anomey-m-Fact [} Grantar fails to do any of the th-"qs referred to in the precedmg paragraph, Lender may
do so for and in the name of Grantor and at CGrantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fach for the purpose of making, executing, delivering, .
filing, recording, and-doing all other things as may be recessary or desirable, in Lender's sole opinion, to
accomplnsh the. matters referred to in ths precedmg paragrapn. :

FULL. PERF@HMANCE If Grantor pays all the Indebtedness when diig. terminates the credit line account, and
otherwise -performs alf the obligations imposed upon Grantor under ths Mortgage, Lender shall execute and
deliver to Grantar a suitable satisfaction of this Mortgage and suitabla statements of termination of any
fmancmg statement on file evidencing Lender's security interest in the mants and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable tarmination fee 73 determined by Lender fram
time to time. :

REINSTATEMENT OF SECURITY INTEREST. If ‘payment is made by Grantor whether vr.u.‘tarrly or otherwise,

- or by .guarantor or by any third party, on the Indebtedness and thereafter Lender is forced 12 zamit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under uny federal or state
bankruptcy taw. of law for the relief of debtors, (B) by reason of any. judgment, decree or ordar ot any court or
- administrative body having jurisdiction over Lender or any of Lender's property, or {C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be consadered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to ‘be effective or shall be reinstated, as the case may be, noththstandlng any
cancellation of this Mortgage or of any note or other mstrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment decree, order, settlement
or compromise refatlng 10 the' Indebtedness or to this Mortgage. : :

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantar commits fraud or mekes a material mssrepresentatlon at any time in connection with the Credit
Agreement This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment teérms of the Credit
Agreemént {C) Grantor s action or inaction adversely affects the collateral or Lender's rights in the coliateral.

RECEIVED IN BAD CONDITION
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‘This can include, for example, failure to maintain required nsurance, waste or destuclive use of the adwelling,
sailure to pay taxes, death of all persons liable on the account, transfer of htle o sale of e dwailing 'eat%%.-
of a senior lien on the dwelling without Lender's permission, foreclosure by the kolder of anather lien: ar the
use of tunds or the dwelling for prohzbited purpcses. :

%GHTS AND HEMEDIES ON DEFAULT. Upon the occurrence ot ar fvent »f Defaulr and at any tUme
nereafter, Lender, at Lender’ $ Oplion, May exercise any one of L of the folownng righis and reredies
addition to any other nghts ofr remednes provided by iaw. .

Accelerate Indebtedness, Lender shall have the right at its option withow nciice - Granior 10 declare e
entire indebledness immediately due and payable, ;nr‘lud-ng any prepayment penalty wihieh Grantor wowl
be reered @ Day.

UCC Remadies. With respect to all or any part ot the Personal Prf:;fe tv, randsr shall have sl the fghts znd
remedles of a serured party under the Umform Commeruai Lode.

Collect Rents. Lendsr shali have the right, without notice 1o Grantor, (o take Dossession ot the Property
afd coﬂect the Rents, ricliding amounts past due and unpaid, anci appiy e net proceads rver ang ¢ hm;a
Lender's costs, against ine indebtedness. in furtherance of this right, Lencer may require any lenunt o
other user of the Propetly to make payments of rent or use *ves directly. 10 Lender. f the Renis ave
collected by ‘Lender, then Grantur ‘trevocably designates Lender as Grantor's attormey-in-fact to endorse
instruments received in payment therao® in the name of Grantor and 1o negetiate ing same and Collect ithe
proceeds. Payments by tenants or ather users to Lender in response 0 Lender 5 demand s’*a'l satsly the
obligations for which the payments are mude, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under th:s subras agraph aither in person, Ly agent, or r"rwf‘b 2 regeivar

Mmtgagee in Pogsession. .Lender shail have the right to be placed s mongagee POSHBESIEN OF 10 NavE
recaiver appomted 10 take possession of all or any part of the Property, with he Dower 1u protect ang
preserve the Property, 10 operate the Property precedirg foreclosure or sale, and to coliect the Rents from

" the Property and apply the proceeds, over and (pove the cost of the recewvership, Jgﬁmw
indebtedness. The mortgagee in- possession of receiver piay serve withou! bond 1f permitted by iaw
Leider's right to the appointment of .a receiver shail exist whathier or not the sppsiant value of the ’ﬂmner:v
axceeds the Indebtedness by a substantiai amount. Fmp!o,,m:n-* B Lender shal! moi disgualilv o person
from sewmg as a recewer '

hy

Judiciai Forec{osure. Lender may obtain a judicial decree rorec.osmg Qrarstae s attaresy o a9f of any parg of
ihe Property. -

Deficiency Judgment. | i permitted by apphcable law. Lender may obtain & jitgment i any defaenoy
rémaining in the lndebtedness due to Lender after appiication of ali amoeunts recaiyce from e svarise o
the rights provided in this section

Other -Ramed';es'. Lender shall have ail other rights and remedies provided i this Mornoade o ihe Creda
Agreement or available at law or in eGuity. p '

Sale of the Property. To the extent permltted by applicable law, Grantor hereby woives ary and &l right to
nave the Property marshalled. . In exercising its rights and remedies, Lender shail be free 10 sall ait ar diy
part ot the Property together or separately, in one sale or by separate sales. Lender shail he anfitled tG id -
at any public saie on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the Uime and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Persona!
Property is to be made. Reasonable notice shall mean notice given at teast ten {101 days belore the ime ol
ihe sale or disposition.” Any sale of the Personal Property may be made m conjunstion with any sale of the
Heal Property. :

Election of Remedies. All of Lender’s rights and remedies will be cumuiatve and may be exercsed alom- or
together. -An election by Lender. to choose any one remedy will not bar Lerder from asing any amw:

RECEIVED IN BAD CONDITION
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remedv it Lender decides to spend money or to perform any of Grantor's obiigations under this Mortgaga
after Grantor's failure to do so, that decision by Lender will not atfect Lender’s right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Foes; Expensos i Lender mstltutes any suit or - actlon to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial.and upon any appeal. Whether or not any court action is mvolved and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in. Lender’s opinion are necessary at any time
for the protaction of its interest or the enforcement of its rights shall become a part of the Indebtednass
payable on demand and shali bear interest at the Credit Agreement rate ffom. the date of the expendituré
until repaid. Fxpenses covered by this paragraph include, without limitatien, however subject to any limits.
under appiiceb's law, Lender's attornays fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedmgs (including efforts to modify or .
vacate any: autcmitls stay of injunction, appeals, and any anticipated post—judgment colléction sarvices,
the cost of gearching records, abtaining title. reports {including foreclosure reports), surveyors' reports, and .

: apmarsal fees and titlo insuranice, to the extent permitted by appiacable law. :Grantor also will pay any court
costs, in addmon to all otber sums provided by law.

NOTICES. Any notice required to e given under’ this Mortgage inclugding without limitation any notice of
default. and -any notice of sale shail-Le given in writing, and shall be effective when actually delivered, when -
actually ‘received by telefacsimile {unless otherwise required by law), when deposited with a nationally
: recogmzed overnight courier, or, if mailed. whan deposited in the United States mail, as first class, certified or
-reglstered mail postage prepaid, ditected. tc the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the holde: rv uny lien which has priority over this Mortgage shall be sent
to-Lender's address, as shown near the beginnirg of this Martgage Any person may change his or her
address for. notices under -this Mortgage by giving ‘formal written notice to the other person or persons,
spec;fymg that the purpose of the nofice is to change ‘he person's address. For notice purposes, Grantor
agrees to keep Lender informed at. all times of -Grantoi's cuirent address. Unless otherwise: provided or
requued by law, if there is more than one Grantor, any noticé fivan by Lender to any Grantor is deemed to be
notice g:ven to all Grantors. - It wa!l be Grantor's responsibility to'tei the others of the notice from Lender,

-MISCEI.LMIEOUS PROVISIONS, The following miscellaneous provisions ava a part of this Mortgage:

Amendments “What is. written in this Mortgage and in the Reiatad.Documents is Grantor's entire
agreement with Lender concemning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and’ must be signed by wno"mr will be bound or obligated
by the change or amandment.

-Caption Headings. Caption headmgs in this Mortgage are for convemence purposee oniv ang are not to be
used to. interpret.or define the prowsmns of-this Mortgage.

Govamlng Law. This Mortgage will be governad by and interpreted in accordance with fee:a! law and the
laws of the State of Miinois. This Mortgage has been accepted by Lender in the State of Itincie:

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of Hlinais.

Joint and Several Liabllity. All obligations of Grantor under this Mortgage shatl be joint and several and all
references to Grantor shall mean each and every. Grantor This means that each Grantor sugnmg below is
responsible for all obligations in this Mortgage. '

- No Waiver by Lendet. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lendér does so in writing, The fact that Lender delays or omits to exsrcise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent 10 a request, that does not mean that Grantor will not
have to get Lender's congent agatn if the situdtion happen“s again. Grantor further understands that just

| 'R-ECEIVED'IN BAD CONDITION
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vecause Lender consents 1o one or more of Grantor’s requests, that does ot mean Lander witt D required
10 consent to any of Grantor's future requests, Grantor waives presentment, demand for payment protest,
and notice of dlshoner

Severability. i a court finds that any provision of this Mortgage is not vaid or should not be anfor zed, rhat
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Trerefore. a couer
wili enforce the rest of the provisions of this Mortgage even i & vrovision of this Mortgage May e o
1 be mvalrd ot unenforceable . :

Merger. There shall be no merger of the interest or estate created by this Mortgage with ary her inferes:
vr estate in the Property ar any tlme heid by or for. the benefit of Lender inanv capavity, without i

’ wnﬁen conszant of Lender.

'Successors an. Assigns. Subject to any hmitations stated in this Morigage on manster 2 SGrantor's

interest, this Mourtiage shall be binding upon and inure to the benefit of the parties, their successors and
asgigns. I ownership of the Property becomes vested i 3 pa_r'%on other thar Grantor, Lender Wil i

hotice: to Grantor, ‘noy deal with: Grantor’s successors with seference to ihis Mongage aod am_

Indebtedness by way ot furhéarance or extension without releasing Grantor From the ahhgatines o i
Mcrtqage or lability undet the undebtedness

Time |s‘of the Essence. Time it of thie essence in the performance of thés Morrquge

Waive Jury. All parties 10 this Mortsage hereby waive the right to any jury wial in any ac tiots, pm:,eedim.
or counterclasm brought by any party .:ga st any other party.

Walver .of 'Homestead Exemption. Grantar hereby. releases and waives ail rights and tenefns of e
homestead exemption laws of the State of llindis as to all Indebtedness secured by this Motgage.

DEFINITIONS. The following words shali have the followirng meanings whnen u*-;ﬁri N ik Morigage:

Borrower. The word "Borrower™ means Joseph Lec and Hyung S Lee and i S:dm a4 coesigners and
co-makers signing the Credit Agreement.

" Credit Agresment, The words " Cregit Agreement” mean the Credit agresment dated August 18, 2004,

with crédit limit of $40,000.00 from Grantor to Lender, tegethe: swith 3l renewals ¢, exignsions af,
modifications of, refinancings of, consolidations of, and substititior's fo! rthe promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest raty hesed uparn ar index. The indes
currently is 4.500% per annum. If the index increases. the payments tied tnthe index, and thatefore the
totai amount secured hereunder, will increase. Any varable interest rais-tiad to the index shati e
calculated as of, and shall begin on, the commencement date indicated for the dnplicable payment strearo
Notwithstanding the foregoing. the variable interesi rate or rates provided o .o tiic Mortgage shail fe
subject 1o the following minimum and maximurn rates. NOTICE. Under no circumsandesshail the interest

ate on this Mortgage be less than 4.500% per annum or more than iexcept for any igher defauit rawe

shown below) the lesser of 21.000% per annum or the maximurit rate allowed by appiicaoie jaw, NOTICE
TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE. :

Environmentsl Laws. The words "Environmentat Laws” mean any ang a' siate, fedaral ang 003l slatuies,
regulations and ordinances relating to the protection of human health or the anvironment ine:ludmg withit
armitation the Comprehensive Environmental Response, Compensation, and Lubility AUl b 138U s
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}. the Superfung Amendments and %autnurvat by
Act of 1986, Pub. L. No. 99-499 {"SARA": the Hazardous Materais »mnspmtdm Act, 48 LB
Section 1801, et seq.. the Resource Conservation and Recovery Act, 42 1.5.2. Sacron 590Y ot sey . .
other applicable state or federal laws, rules or reguiations adopted pursoeain lher»n

Event of Defat_xlt. The words "Event of Default™ mean any of the events of defauls s2t torth o this
Mortgage in the events of default section of this Mortgage :

Existing Indebtedness. The words * Existing Indebtedness” inean the indebtednass describes i the Existicg,
Liens provision of this Mortgage. .

RECEIVED IN BAD CONDITION
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_Grantor. The word "Grantor” means Joseph Lee and Hyung 8. Lee.

Hazardous Substances. The words "Hazardous Substances” mean materials that because of thear _
‘quantity, concentration or physical, chemical or infectious characteristics, may cause or pose & present or
potenitial hazard to human health or the environment whén wnproperly used treated stored, drsposed of,
generated; manufactured transported ot otherwise handied. The words "Hazardous Substances™ are used
in their very broadest sense and .include without hmrtatlon any and all hazardous ‘or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances also-includes, without limitation, petreleum and petroleum by-products or any fraction thereof
and asbestos

Improvemel.ts The word “improvements” means all existing and future improvements, buildings,
structures, m#iile hames affixed on the Real Property, facllltres, addmons replacernents and other
-construction on the Real Property. : : :

-_lndebmngss *“he wword "Indebtedness” means-all principal, interest, and other amounts, costs and
expenses payable under the Cradit ‘Agreament ‘ot Related -Docuiments, togsther with all renewals of,
extensions of, modificationy of, consolidatiohs of and substitutions for the Credit Agreement or Related
Documents and any amgunts_expended or advanced by -Lender to discharge Grantor's obligations or .
expenses incurred by Lender (0 criorce Grantor's ebllganons under this Mortgage, together with interest

- on such amounts as provided in this Martgage. :

I_.and.er. The word "Lender” means MZ-Financial Bank, N.A., its successors and assigns. The words
- "SUCCESSOrs OF assigns” mean any-perscn or-sompany that acquires any interest in the Credit Agreement,

: Mortgage. The word "Morigage” means thie niortgage 'be'tvtvee'n Grantor and Lender.

Persenal Property The words *Personal Property™ mean all. equipment, fixtures, and other articles of
personal property now or hereafter-owned by Grantar, nnd now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additiung to, all replacements of, and all substitutions for,
any -of such property; and together with all proceeds (inciyding without limitation alt insurance proceeds
and. refunds of premiums) from any sale or other disposition o the Preperty

Proparty The word "Property means collectively the Real Propert, aa‘d the Personal Property.

- Reat Property. The words "Rea[ Propertv mean the real property, intzrs2ts and rights, as. further described
in thrs Mortgage

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, Ssecurity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docuinents, whether now
or hereafter existing, executed in connection with the indebtedness. :

Rents. The word "Rents™ means all present and future rents, revenues. income, issues; m,'alttes, profits,
and other benefits derived from the Property.




-

-Bv ‘ | '< n..idingat

0424717089 Page: 12 of 12

UNOFF|C|AL“€§“®“”2

MORTGAGE . .
(Continued) S . Page12

‘EAGH GBANTOB AGKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE AND EACH

' AGI'-IEES TO ITS TERMS

INDI‘,’ inUAL ACKNOWLEDGMENT

stateor__ LbL R
| s
COUNTY OF _ C@QK o P

On thls day before me, the undersigmd Notary Publi¢, persona'ly appeared Josaph Lee and Hyung S. Lee, to
me known to be the individusls described in and who exscutes the Martgage, and. acknowledged that they
signed the Mortgage as their free and votuntary act and deed, for the vses and purposes therein mentioned,

Given under my harnd ‘and off l&—?ll\ day of _-,f*“_-()?\,l{r# 2004
]

-
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