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MORTGAGE

MAXIMUM LIEN. At no time shall the prin¢ipal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $700,000.00.

THIS MORTGAGE dated August 16, 2004, is made 7inc executed between David J. Loundy and Christina M.
King Loundy, married to each other, whose address is 299 Vernon Ave., Glencoe, IL 60022 (referred to
below as "Grantor") and NORTH SHORE COMMUNITY BAMK & TRUST, whose address is 7800 Lincoln

Avenue, Skokie, IL 60077 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described rea! nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ul' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluciag stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property. including without limitation ail
minerals, oil, gas, geothermal and similar matters, {the "Real Property") locaied iz Cook County, State of
lllinois:

LOT 11 (EXCEPT THE EAST 20 FEET THEREOQOF) AND LOT 12 IN BLOCK 2 IN ZH/CAGO NORTH SHORE
LAND CO’S SUBDIVISION IN SECTIONS 8, 17 AND 18, TOWNSHIP 42 NORTH, RANGFE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 299 Vernon Ave., Glencoe, IL 60022, The Real
Property tax identification number is 05-18-202-001-0000 '

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) vears from the date of this Morigage to the same extent as if
such future advance were made as of the date of the execution of this Mortgage. The revolving line of
credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to
time, subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in either the
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal va'ua.

Lender’'s Righ*io Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable (imas to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with tha terms and conditions of this Mortgage.

Compliance with Goveramantal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafiar in-effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest i good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including ap;ropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so leng as, in Lender's sule opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adoouate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to-‘a>andon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above ii this section, which from the character and use of the

Property are reasonably necessary to protect and presaive the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a:l.arder’s option, declare immediately due and payable

all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sala-or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, oeneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, {anc contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or Ly 3ale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by anv other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lendez.if such exercise is prohibited
by federal law or by lliincis law. '

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Froperty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payrail taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of ihe Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale under the fien. In any contest, Grantor shall
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the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Credit Agreement; or {(C) be treated as a balloon payment which will be due and
payable at the Credit Agreement’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in thiz paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account-of any default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any rzimedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that:/ (z) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in soninection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver thiz-Mzrtgage to Lender.

Defense of Title. Subject to the exceptioi ir. tie paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clams of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the irterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be iie riominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered; t5 bender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and G:antor’s use of the Property complies with all
existing applicable faws, ordinances, and regulations of governmental-2utiorities.

Survival of Promises. All promises, agreements, and statements Gran‘or.as made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor’s Indebtedness is paid in fuil.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtadniss are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondaiy and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment ¢!, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agresment is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
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security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Credit
Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, ard 0ding all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referied to in the preceding paragraph.

FULL PERFORMANCr. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the sniigations imposed upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfactior-of this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender’s securidy-interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable terssination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment {A) to Grantor's trustee in bankrupicy or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason ¢f 2w judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's‘croperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {inclurang without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Lioitgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding ary £ancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Piorerty will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise iciating 42 the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage ¥ 2:v of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in conneciion with the Credit Agreement. This
can include, for example, a false statement about Grantor's income, assets, liahilities, or any other aspects of
Grantor's financial condition. (B) Grantor does not meet the repayment ternis ¢ the Credit Agreement. (C)
Grantor's action or inaction adversely affects the collateral or Lender’s rights in the ccilateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of title or sale of the dwelling, creation of a serioriien on the dwelling
without Lender's permission, foreclosure by the holder of another iien, or the use of funds zi the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender’'s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
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courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to ali Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenis. - What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender coicrining the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must ke in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Captiun headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define thz provisions of this Mortgage.

Governing Law. This Mortgag< "«ill be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each anf every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lencer will not give up any of Lender’'s rights under this Mortgage
unless Lender does so in writing. The fact that Lender celays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writirg to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions ¢f this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Graater will not have to get Lender’s consent again
if the situation happens again. Grantor further understands that jus*ecause Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to cangent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of lishonor.

Severability. If a court finds that any provision of this Mortgage is not valid. skould not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced, ‘therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may Lo found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage wiin-any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withou.thswritten consent

of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage:




0424735077 Page: 10 of 12

UNOFEFICIAL COPY ~

ay} ui 18.8jul Aue saiinboe jey) Auedwod Jo uosied Aue uesw ,subisse Jo $10sse00Ns, SpJom eyl subisse
pue SJOSSGOONS; s ‘1SNYL ¥ JMNVE ALINNWWOD 3HOHS HLHON suesw Jspue’, plom syl ‘Japueq

“aSIMIBLIO JO ‘SOMIA BN ‘Ayuesul ‘AdUejU JO JUNOIIB UO 8|GEPIOA 80 ABLU YOIyM SUOIOBSURI) W0} Sesle
$86UPBJGAPUY BU) JeYieym puB ‘1aAsosieym uosess Aue Jo) 1emollog jsulebe sjqesdsojusun 10 paleq awosaq
Aew 1o aq Aew SSaUPSIqapU| By} Uo Aleaodal Jayleym ‘f1eins Jo Jojuesent e se Jo ‘Ajuepuosas Jo Ajrewnd 1o

‘sie10 Yum Ajjuiof Jo Ajfenpiaipul ajger aq Aew 1emollog Jeyisym ipaujwisiapun 1o pauiuusiep ‘perepinbijun Jo
pajepinbij quaBuiuod Jo jnjosge ‘enp 10U Jo anp ‘PaLNaUl ALBIUN|OAU) JO A|LIBIUN|OA S| SSBUPBIgapU] Yons Aue
Jsyjeym pue ‘wiey} jo Aue 10 “Jemoulog 1suiebe syuawabpnl aininy 10 uasaid Aue pue wey) jo Aue Jo ‘Jamoliog
jo salqe) pue ‘suonebi|qo 1eylo ‘suoieb)qo 8ses| ‘sSauUpPelgepuUl PIed JPaId 'SSEUPSIGsPU! JBIPIOAD ‘Sigep
‘S1S00 |SBIBJUI ‘SPOUBAPE 'SUBO| [[B ‘UOBNWI Inoyum ‘Buipnioul ‘paleaid 1o paunsul Jayeulaiey 1o Bunsixe
Mmou ‘Japuen 0] sigep pue suoiebiqo ‘saniigel sJemoliog JO || pue Aue S8pN|joul pUB SUBBW pue esues
BAISUSYS.dWIOD 1SOLU B} Ul PESN S| $SHUPBJQepU] PIOM 8Y] SUBBW ,SS3UPSIQEpU|, PJoM 8y) "SSIUPAIPUL
I’ ‘Auadoid [eey

Ay} UO UONONISUOD JHLD pue sluswadeides ‘suolippe ‘senioe) ‘Auedold [eay 8yl UC paxije SBWOY B)IGow
‘saIn}oniis sﬁwpunq sristueaoidwl eanny pue Bunsixe |le suesw ,sjueweanoidwi, piom oyl "sjudwanoiduw)

"201520S8 pue Joasey) uoioely Aue Jo sionpoid-Aq wnejouied pue wns(osad ‘uoieyw

NCUIM sapn|5U| 0S[e ,SA0UBIEYNS SNOPIBZEH, WIS} 8Y] "SMET [elusWUONAUT 8y} Jepun peys)| 40 Ag pauljep

SB 3)SBM 10 S[BUBIeW 'SOOUB]SGIIS OIXN1 JO SNOpIBZRY (|8 pue Aue UoHENWI| INOYIM SPNjoUI PUB OSUSS |Sepeo.q
Kan 18Uy Ul pasn ale ,S90URISANG SPUNiRZeH, SPIOM BY] "PeIpuey asIAIBYIo JO palodsuel) ‘painioenuew

‘pojesaush ‘Joipesodsip 'paioys ‘patess) ‘poan Apsdoidwi UM JUSWUCIIAUS BU) IO Yleay uewny o0} prezey

jenuejod o 1uasa.|d e esod 10 esneo ABwU ‘SO1JSLIBIORIBYD SNOIIDBJUL JO [edIWSYD ‘[ealsAyd 0 uoljesuedund

‘Amuenb syl ;p asneseq '1ey} S[eUS)BW UBSUI . 48UBISONS SNOpJEZeH, SPJOM 8y) "Saduelsqng snoplezey

-Apunon Buiy| W eunsuu puUe ApUnoT [ piABQ SUBSW JOJUBID), DIOM 8Y| 10JUBIY)

: ' -afebuopy sy Jo uoisiraid suai
Bulsix3 8y} Ul paquUosep Ssaupalqepul ey} Ueew ,Ssaupsinapul bunsixy, spiom ey) ‘ssaupayqepul Bunsixy

| -aBeBLOP SIY] JO UOIIDSS [NBJBP JO SJUSAS 8L}
U o6e6LOW SIUY U YHOJ 18S JINBJ8P JO SJUSAS U} JO Aue ueslu )NE150 10 JUBAT, SPIOM BYL ‘Hnejaq JO JuaAg

-ojaleyiyuensnd pojdope suofieinbial 1o ‘'sejns ‘sme)

[ei8pa) 1o 9],919 siqeidde Jayo 1o “bas 18 ‘1069 uolves *J°'S’N 2F ‘19 Me.\r*oeu puUB UOI}BAIaSUO)) 82IN0SaY
8y} “bes o’ LOBL uondas 'O'S’N Y 10V UoIeUodsuRL | S[eusiel SNopIeZtt e (..vuvs..) 66%-66 'ON "1 'and
‘9861 JO 10y UOJEZUOYINEaY pue Sjuswpuswy punyedng eyl ‘(v 1OHID.) raa ® ‘1096 uoNoes ‘O'SN 2
‘papuaWe S ‘0861 10 10Y AIIGeIn pue ‘uonesuadwio) ‘asuodsay [BjusllUoIAUY SAIsUBYSIdWOD) By} uoneHw|

noyum Buipnjoul ‘JueLIUOIIAUS By} JO yleey uewny jo uonoalold eyl o) Buneles sesueupio pue suonelnbel

‘se)njels {800 PUB [BIapa) ‘B1BIS ||B pue Aue UBsW ,SMET [BJUBWLUOIAUT, SPJOM 8Yl *smMd7 [ejuawucliaug

‘J1VH 1SIHIALINI 379VIHVA ¥V SNIVINOD INIWIIHOV LIQ3HI JHL -HOLNVY LD OL1 3OILON

‘1102 ‘gl ysnbBny s| abebuop siyL Jo e1ep Aunjew ey) "me| s|qesiidde Aq pemoj|e sjel WXL -ay) Jo Wnuue
Jed ©4,000°02 JO 19558] 2y} (Mojeq umoys elel ynejep leybly Aue loy 1deoxs) uey) Bi0W JO WNLLF 10d %006
uey) ssa| aq eﬁeﬁuow $IY} UO BBl }S8181Ul BU) |[BYS SSOUBISWINDID OU JBpUN 3DILON Selel wnuwixew
pue wnwiuiw Bumojo} ay) o} 100lgns 8q |leys eBeBUOW Sy} Ul 10} papiACid SBJBJ JO Ble) 1SBISMUI S|qRLIEA

ey} ‘ﬁwoﬁeJo; ay) BulpueisyImioN ‘wealis Juewded ajgedydde ay) 10) pajedIpUl 8lep JUBLIBJUBWIWOD BY} ‘U0
wbaq |leys pue ‘10 Se paje|no[ed 8q |[EYS Xapul 8U1 0} Pal} Bjei 1ses8jul 8|qELEA AUy "esesIdUl M ‘1apunalay

painosas 1unowe [210] 9yl 2J0joioyl pue ‘xspul syl 0} pal sjuswded syl ‘sesealoul Xspul eyl § wnuue
18d 9005t S Apuaund xepul eyl "xapul ue Lodn peseq 8jes JSelslul BiqeUBA € Si juswesiby peld eyl
uo elel 1saiejul 8y "Juswasibe Jo ajou Alossiwosd ay) Joj SUCRNIISGNS PUE 'O SLOKEPIIOSLOD ‘|0 sBuioueuya.
‘JO SUOITBIIJPOLL ‘JO SUCISUSIXD 'JO S|EMaUSI |[B UyM Jeyebio) ‘iapuan 0} JOJURIE) Wol) 00°000°0SES 1O HWI| Npa4d
yum ‘002 91 18nBny pejep JuewsealBe JIpaIo ay) Ueslu ,uswaalby Ipein, Spiom ay| “juswadiby ypai)

"Jusweelby upaln syl Bujubis siexyew-0o pue siaubis-09
e sepnjoul pue Apuno Bury "W BulsUYD pue ApunoT [ pIABQ SUBBW ,J9Moliog, piom Bl) “iamollog

01 abed (penunuon)
IOVHLHON




0424735077 Page: 11 of 12

- UNOFF|CIAL COPY

MORTGAG
(Continued) Page 11

Credit Agreement.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;

together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of

premiums) from any sale or other disposition of the Property.
Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Propertv. The words "Real Property” mean the real property, interests and rights, as further described in
this Morigage.
Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, foan

agreements, envire:imsontal agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in conneciica with the Indebtedness.

Rents. The word "Rents” means-all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Proparty.

EACH GRANTOR ACKNOWLEDGES HAVING FE.AD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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