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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
gections 3, 11, 13, 18, 20 and 21. Certain 1ules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security fnstrument” means this document, wrich is dated August 25, 2004, together with all
Riders to this document.

(B) “Borrower” is PATRICIA A. MURPHY, Trustee of ‘MIE PATRICIA A. MURPHY TRUST
UNDER TRUST [NSTRUMENT DATED 09/08/95 FOR Trit RENEFIT OF PATRICIA A
MURPHY. Borrower is the mortgagor under {his Security Insirumant.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS iz-a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and ass1;0s: MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the .axs of Delaware, and has
an address and telephone aumber of PO. Box 2026, Flint, Ml 48501-2026, tel. 32%) 679-MERS.

(D) “Lender” is CHICAGO BANCORP. Lender is A CORPORATION organize¢ a7l existing under

the laws of the State of TLLINOIS. Lender’s address is 300 N. ELIZABETH ST S1E-3E
CHICAGO, IL 60607.
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(E) “Note” means the promissory note signed by Borrower and dated August 25, 2004. The Note states
that Borrower owes Lender TWO HUNDRED TWENTY-TWO THOUSAND and NO/100-----Dollars
(U.S. $ 222,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than September 1, 2034.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Rifers” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

K] Adjustabje Pate Rider [0 Condominium Rider O Second Home Rider
[0 Balloon Ride: [] Planned Unit Development Rider
1-4 Family Rides [1 Biweekly Payment Rider

Other(s) [specify| ~ Revocable Trust Rider

(1) “Applicable Law” means-zll controliing applicable federal, state and local statutes, regulations,
ordinances and administrative’ riles and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinisns.

{J) “Community Association Dues, F:es, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower oy the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which ie 1nitiated through an electronic terminal, telephonic
instrument, computer, Or magnetic tape so as to Gid<r, instruct, o1 authorize a financial institution to
debit or credit an account. Such term includes, but 13-ast limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephor<, vire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Sectiop 3.

(M) “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverag“s described in Section 5) for:
(1) damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresenitations of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and iiterest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(P) “RESPA’ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or Successor legislation or regulation that governs the same subject matter. AS
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
of not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFERX OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrripent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (soielv a nominee for Lender and Lender’s Successors and assigns) and to the

successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 702 WAUKEGAN RD., UNIT 207,
[Street]

GLENVIEW, ILLINOIS 60025 (“Property Address”):
City} jZip Code]

TOGETHER WITH all the improvements now ar nereafter erected on the, property, and alt
easements, appurtenances, and fixtures now of hereafter a part of the property. -Alt roplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reorred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS tol is only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to/comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited 10, refeasing and

canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and
has the right to mOTtgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title 10 the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower sha'l pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment CLarges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuani t¢ Section 3. Payments due under the Note and this Security Instroment shall be made
in U.S. currency. /riowever, if any check or other instrument received by Lender as payment under the
Note or this Secuiity Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymenis gre nnder the Note and this Security Instrument be made in one Or mMOre of the
following forms, as selected by Lender: (@) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or casheci s check, provided any such check is drawn upon an institution whose
deposits are insured by a fedzial agency, instrumentality, or entity; of (d) Electronic Funds Transfer.

Payments are deemed 1oceived by Lender when received at the location designated in the Note
or at such other location as may be-designated by Lender in accordance with the notice provisions in
Section 15. Lender may return a.y pdyment Of partial payment if the payment Ot partial payments
are insufficient to bring the Loan carment. Lender may accept any payment Of partial payment
insufficient to bring the Loan curreni, widout waiver of any rights hereunder or prejudice 10 its rights
to refuse such payment or partial paymeus” in the future, but Lender is not obligated to apply such

ayments at the time such payments arc accepted.  If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pa)/ interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment i bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall eicher apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied 10 b2 sutstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim whicl Borrower might have now of in the future
against Lender shall relieve Borrower from making paynerts due under the Note and this Security
Instrument or performing the covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, 2ll
payments accepted and applied by Lender shall be applied “ip/the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (&) Amounis due under Section 3.
Such payments shall be applied to each Periodic Payment in the orde: ir which it became due. Any
remaining amounts shall be applied first 10 late charges, second 10 any Cther amounts due under this
Security Instrument, and then 1o reduce the principal balance of the Note

If Lender teceives a payment from Borrower for a delinquent Periodic Pzyment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the elinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender mavapzly any payment
received from Borrower to the repayment of the Periodic Payments if, and 10 the extent that, each
?ayment can be paid in full To the extent that any €xCess exists after the payment it apnlied to the
uil payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any all\})plication of payments, insurance proceeds, or Miscellancous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic

Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien o1 encumbrance on the Property; (b) leasehold payments OT ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Morlgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow ltems.’ At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borfower,
and such dues, fees and assessments shall be an Escrow Ttem. Borrower shail promptly furnish to
Lender all patices of amounts (0 be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itéms anless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may »7aive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any
time. Any sucl) waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where savable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender aud if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pefiod as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for 4ll purposes be deemed 1o be a covenant and agreement contained in this
Security Instrument, as e phrase ncovenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Tierss lirectly, pursuant 10 a waiver, and Borrower fails t0 pay the amount
due for an Escrow Item, Lendes may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated vader Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any of all Recrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Porrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 2.

Lender may, at any time, collect and old Funds in an amount (3) sufficient to permit Lender
to apply the Funds at the time specified under RTSPA, and (b) not to excced the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender isan stitution whose deposits are $o insured)
ot in any Federal Home l.oan Bank. Lender shall apply b= Tunds to pay the Escrow Items 1no later
than the time specified under RESPA. Lender shall not charge Tagrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless
an agreement is made in writing or Applicable Law requires interesi-to-2e paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Tunds. Borrower and Lender
can agree in writing, hOWever, that interest shall be paid on the Funds. Lender shall give 10 Borrowet,
without charge, an annual accounting of the Funds as required by RESPA.

f there is a surplus of Funds held in escrow, as defined under RESPA, Lenaer shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shoriags i Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by REGPA. and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance witli KiiSPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as-d Ziined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay t& Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly

refund to Borrower any Funds held by Lender.
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4, Charges; Liens, Borrower shall pay afl taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Assaciation Dues, Fees, and Assessments, if
any. To the extent that (hese items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactozy. t¢ Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower il satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may 1eqrire Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by 1 ender in connection with this Loan.

5. Property Insuraze. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agairsy loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, »vi not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shali be -iaintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right 10 aisapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Boirnwer to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determinat.on, c=rtification and tracking services; or (b) a one-time
charge for flood zone determination and ce:tification services and subsequent charges cach time
remappings of similar changes occur which reasonzoiy might affect such determination or certification.
Borrower shall also be responsible for the paymest of any fees imposed by the Federal Emergency
Management Agency in connection with the review Gfany flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the COVETages déscribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Leider is nnder no obligation to purchase any
particular type or amount of coverage. Therefore, such cove age shail cover Lender, but might or
might not proiect Borrower, Borrower’s equity in the Property, 01 e contents of the Property, against -
any risk, hazard or liability and might provide greater of lesser coviraze than was previously in effect.
Borrower acknowledges that the cost of the insurance Coverage so oblaircd might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secuity Instrumeni. These
amounts shall bear interest at the Note rate from the date of disbursement and siall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and Tenewals of such policies sialt be subject 10
Lender’s right to disapprove such policies, shall include a standard mortgage clause and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, Of destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have ihe right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work s
completed. Unless an agreement %s made in writing or Applicable Law requires interest to be paid on
such insurans> proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds, < Fess for public adjusters, or other third partics, retained by Borrower shall not be paid out
of the insurarce nroceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically’ fzasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowet. /Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abardors, the Property, Lender may file, negotiate and settle any available insurance
claim and related matters./ 1f Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offeres-to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the aotice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borzower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount Lot tv exceed the amounts unpaid under the Note of this Security
Instrument, and (b) any other of Borrow er's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all msuiance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proper!; —~Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid -nder the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estatiish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent sha'i zci be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s zontrol.

7. Preservation, Maintenance and Protection of the Propeity; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bocrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in vaivs due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not ecor omically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration 0r damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the takizg.of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lerder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resteiation in a single
payment or in a series of progress payments as the work is completed. If tie” insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is.nzt relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
Erocess, Borrower or any persons or cntities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, mislcading, or inaccurate information or stalements 10
Lender (or failed 1o provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowet’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce lzws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for-whauever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secursd by a lien which has priority over this Security Instrument; (b} appearing in court; and
gc) paying reasonuoli attorneys’ fees to protect its interest in the Property and/or rights under this

ecurity Instrument, juctading its secured position in a bankruptcy proceeding. Sccuring the Property
includes, but is not liruited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, <iain watet from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turped on or off. Although Lender may take action under this Section 9,
Lender does not have to do s and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. (These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, vit% such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehoid; Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Froperty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to xiiniain the Mortgage Insurance in effect. 1, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurazce, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Moitgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Moripage Insurance 1e[reviously in effect,
from an alternate mortgage insurer selected by Lender. If substantially cquivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender te amount of the separately
designated payments that were due when the insurance coverage ceased to e in cffect. Lender will
accept, use and retain these payments as a non-refundable loss rescrve in lien of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loza 15 ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earning:.ou “uch loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverageqin the amount and
for the period that Lender requires) provided by an insurer selected by Lender again bzcomes available,
is obtained, and Lender tequires separately designated payments toward the premium:-frr Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, of 1o provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on icrms and conditions that are satisfactory 10 the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts *iaat erive from (or might be characterized as) a portion of Borrower’s payrents for Mortgage
Insurance, in-<xchange for sharing or modifying the morigage jnsurer’s risk, or reducing losses. If such
agreement providas that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums pad to the insurer, the arrangement is often termed "captive reinsurance.’ Further:

(a) Any sucn agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, 0z 21y other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Miortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreessents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under tb¢ Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums thut were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender

If the Property is damaged, such Misr{'tancous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is-economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an Ophortunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restordton in a single disbursement Or in a series of
progress payments as the work is completed. Unless ar'a crecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proresds, Lender shall not be required to pay
Botrower any interest or earnings on such Miscellaneous Proceeds: If the restoration or repair is not
economically feasibie or Lender’s security would be lessened, the *liscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether Ornot then due, with the cxcess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd-in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security lnstrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ‘n which the fair
market value of the Property immediately before the partial taking, destruction, or 10§10 ‘value is equal
to or greater than the amount of the sums secured by this Security [nstrument immecizicly before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to

Bosrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immedtately before the partial taking, destruction, or loss in value is less
than the amount of the sumns secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an awatd to settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bortuwer shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lenders iudgment, could resuit in forfeiture of the Property or other material impairment of
Lender’s intcrest-in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if ocoleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be cisnuissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material iznpairment of Lenders interest in the Property or rights under this Security
Instrument. The proceeds-of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Pzoperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Prccecds that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for iz Section 2.

12. Borrower Not Release(l; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizzuon of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor i iaterest of Borrower shall not operate to release the liability
of Borrower or any Successors in Intetest-of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums sectired by this Security Instrument by reason of any demand
made by the original Borrower or any Successors it Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withou{ Yimitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Bartewer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of ‘any right or remedy.

13. Joint and Several Liability; Co-signers; Successor; #nd Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint-and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the <o-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally atiizated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Parrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Porrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is appraved. oy Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Bozfower shall not be
released from Borrower’s obligations and liability under this Security Instrument untess Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1% reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wiich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduels principal, the reduction will be treated as a partial prepayment without any
prepayment charge ¢-vhether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such reinnd made by direct payment to Borrower will constitute a waiver of any right
of action Borrower miglit ‘lave arising out of such overcharge.

15. Naotices. All notices siven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticc (0 Borrower in connection with this Security Instrument shail be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by.other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Lav: 2xpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has Gesigiated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only 01e designated notice address under this Security
Instrument at any one time. Any notice to Lender shall-be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Leider has designated another address by notice
to Borrower. Any notice in connection with this Security Inctrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice raguired by this Security Instrument
is also required under Applicable Law, the Applicable Law requitemer: will satisfy the corresponding
requirement under this Security Instrument. :

16. Governing Law; Severability; Rules of Construction. This Serurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propeit- is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 ajpree by contract
or it might be silent, but such silence shall not be construed as a prohibition agains agreement by
contract. In the event that any provision or clause of this Security Instrument or the'Mote conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instritment or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may’ gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
t0 a purchazer.

If all or“any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 2 patural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior wiitten.consent, Lender may require immediate payment in fuil of all sums secured by
this Security Instrusaernt. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not iess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrowe: must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to tne Cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrumen: wiithout further notice or demand on Borrower.

19. Borrower's Right to Reinstaic After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceraent of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sa.e of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcng this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wou'd be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures anyefanlt of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Mas:rument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees; and other fees incurred for the
purpose of protecting Lender’s interest in the Property and right! unuer this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that fcnder’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation o nay-the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviuzd . ander Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses i1 one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certifled <iieck, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon in justitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic’Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby siall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nov-apply in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one Or MOTE times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loau servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successei Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchzes:

Neither Botzower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigan:-or-the member of a class) that arises from the other party's actions pursuant to
this Security Instrument 01 that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Segrity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in corapliance with the requirements of Section 15) of such alieged breach and
afforded the other party heretosd reasonable period after the giving of such notice to take correciive
action. If Applicable Law providesa titne period which must elapse before certain action can be taken,
that time period will be deemed 10 v& reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure glret to Borrower pursuant to Section 22 and the notice of
acccleration given to Borrower pursuam 14 Section 18 shall be deemed 10 satisfy the notice and
opportunity to take cotrective action provisions £ this Section 20.

51. Hazardons Substances. As used in ‘this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic Of hazardous substances, pollutants, Or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials” containing asbestos Or formaldehyde, and
radioactive materials; (b) "Environmental Law" means fedcrai laws and laws of the jurisdiction where
the Property is located that relate to health, safety or enviionmental protection; (€) "Environmental
Cleanup" includes any responsc action, remedial actjon, of remotal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition «hat can cause, contribute 10, Or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposaly ctorage, or release of any
Hazardous Substances, or threaten 1o release any Hazardous Substances, on OI in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting thc Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condiijon’ or (c) which, due
to the presence, use, Or release of a Hazardous Substance, creates a condition that aZves sely affects the
value of the Property. The preceding two SENEnces shall not apply to the presence, uscar storage on
the Property of small guantities of Hazardous Substances that are generally recogrized 10 be
appropriate to normal residential uses and to maintenance of the Property (including, bui-not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written motice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental of regulatory agency OF private party involving the Property
and any Hazardous Substance ot Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase
of a Hazardous Substance which adversely affects the value of the Property. f Borrower learns, or is
notified by any governmental of regulatory authority, or any private party, that any Temoval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acréieration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s brzach of any covenant or agreement in this Security Instrument (but not prior to
acceleration undir Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defanlt; (b) ine action required to cure the defanlt; (c) a date, not Jess than 30 days from the
date the notice is giver: to-Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower o{ +ue right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non<existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not ‘cured on or before the date specified in the notice, Lender at
jts option may require immediate paym=nt in full of all sums secured by this Security Instrument
without forther demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incoreed in pursning the remedies provided in this Section 22,
including, but not limited to, reasonable attornevs’ fees and costs of title evidence.

23. Release. Upon payment of all sums securzd by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any (ecordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but oniy if the fee is paid to a third party for services
rendered and the charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In accordance with [lnzis law, the Borrower hereby releases and
waives all rights under and by virtue of the Iilinois homestesr-exemption laws.

25. Placement of Collateral Protection Insurance. Uries Borrower provides Lender with
evidence of the insurance COvVerage required by Borrower’s ogreetient with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s intedects in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests, The COVOIZES +hat Lender purchases may
not pay any claim that Borrower makes or any claim that is made againsi Dorrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. 1f Lender purchases insurance for the collateral, Borrower will be 1¢spo! isible for the costs
of that insurance, including interest and any other charges Lender may impose in coaraction with the
placement of the insurance, until the effective date of the cancellation or expiratior’ ©7 the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or ¢blipation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obLain on its

OwWIL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Chtziins . Pt

PATRICIA A. MURPHY, Trustee of
PATRICIA A. MURPHY TRUST UNDER
TRUST INSTRUMENT DATED 09/08/95 FOR
THE BENEFIT OF PATRICIA A. MURPHY

—Borrower

~

BY SIGNINC RELOW, the undersigned, Revocable Trust Settlor of THE PATRICIA A. MURPHY
TRUST UNDER TRUST INSTRUMENT DATED 09/08/95 FOR THE BENEFIT OF PATRICIA A.
MURPHY ;ackrowledge all of the terms and covenants contained in this Security Instrument and any
rider(s) hereto and agfe= to be bound hereby.

PATRICIA A. MURPHY—Revocable Trus!

[Space Below Thiz.Line.For Acknowledgment]
State of ILLINOIS $
COUIlty of Cc & e §

The foregoing instrument was acknowledged before me this x5 day of a’“&“’”* 200 ,
20 , by

PATRICIA A. MURPHY Trustee of THE PATRICIA A. MURPHY TRUST UNDER TRUST
INSTRUMENT DATED 09/08/95 FOR THE BENEFIT OF PATRICIA A. MURPHY

(I)Iotaxy Public

My commission expires: ~ 7 (Printed Name)

- - e
Ll b

 «OFFICIAL SEAL” |
E Cynthia C. Murphy 4
) Notary Public, State of Hlinois  §
My Commission Bxpires 11/21/07 ¢

g

A A
VAN

- A A A
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SCOTT LEVENFELD As An Agent For
Fidelity National Title Insurance Company
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule A1
File No.: RTC34770
Property Address: 702 WAUKEGAN ROAD, UNIT 3035,
GLENVIEW IL 60525

Legal Description:

PARCEL 1.

UNIT NUMBER A-305 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: (HEREINAFTER REFERRED T AS PARCEL): A PARCEL OF LAND BEING PART OF LOT
2 IN ORCHARD GARDENS SUBDIVISION, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
SOUTH 1/2 OF SECTION 35, TOWNSHIP 42 4ORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN,

ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 1§, 1959 AS DOCUMENT NUMBER LR 1849370,
WHICH PARCEL OF LAND IS BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTH EAST CORNER OF SAID LOT 2, AND RUNNING THENCE WEST ALONG THE SOUTH LINE
OF SAID LOT 2, A DISTANCE OF 359.25 FEET TO A POINT; THENCE NORTH ALONG A STRAIGHT
LINE, PERPENDICULAR TO SAID SOUTH LINE OF LOT 2, A DISTANCE OF 25 FEET TO A POINT OF
BEGINNING FOR THE PARCEL OF LAND HEREINAFTER DESCRISED: THENCE
NORTHWESTWARDLY ALONG A STRAIGHT LINE, A DISTANCEC?.149.91 FEET TO A POINT
WHICH IS 164.12 FEET NORTH (MEASURED PERPENDICULAR TO SA:D SOUTH LINE OF LOT 2)
AND 415.10 FEET WEST (MEASURED ALONG SAID SOUTH LINE OF

LOT 2) FROM AFORESAID SOUTHEAST CORNER OF LOT 2; THENCE NORTHEASTWARDLY
ALONG A STRAIGHT LINE, A DISTANCE OF 110.79 FEET TO A POINT WHICE 75 242.46 FEET
NORTH (MEASURED PERPENDICULAR TO SAID SOUTH LINE OF LOT 2) AND 326.76 FEET WEST
(MEASURED ALONG SAID SOUTH LINE OF LOT 2) FROM AFORESAID SOUTHEAST CORNER OF
LOT 2; THENCE EAST ALONG A LINE PARALLEL WITH SAID SOUTH LINE OF LOTZ, A
DISTANCE OF 97.12 FEET; THENCE SOUTHEASTWARDLY ALONG A STRAIGHT LINE, A
DISTANCE OF 70.54 FEET TO A POINT WHICH IS 192.58 FEET NORTH (MEASURED
PERPENDICULAR TO SAID SOUTH LINE OF SAID LOT 2) AND 189.76 FEET WEST (MEASURED
ALONG SAID SOUTH LINE OF LOT 2) FROM AFORESAID SOUTHEAST CORNER OF LOT 2;
THENCE SOUTH ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF LOT 2, A DISTANCE
OF 142.58 FEET, TO A POINT 50.0 FEET NORTH OF SAID SOUTH LINE; THENCE WEST ALONG A
LINE PERPENDICULAR TO SAID LAST DESCRIBED LINE, A DISTANCE OF 32.00 FEET; THENCE
SOUTH ALONG A LINE PERPENDICULAR TO SAID SOUTH LINE OF LOT 2, A DISTANCE OF 25.00
FEET; THENCE WEST ALONG A LINE 25.00 FEET FROM AND PARALLEL WITH SOUTH LINE OF
LOT 2, AFORESAID, A DISTANCE OF 137.49 FEET TO THE POINT OF BEGINNING, IN COOK

ALTA Commitment

Schedule A — Section Il
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COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO A CERTAIN
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMALGAMATED TRUST AND
SAVINGS BANK, AS TRUSTEE UNDER A CERTAIN TRUST AGREEMENT DATED January 29, 1975
AND KNOWN AS TRUST NUMBER 2805, AND REGISTERED IN THE OFFICE OF THE COOK
COUNTY REGISTRAR OF TITLES AS DOCUMENT NO. LR 2885260, TOGETHER WITH AN
UNDIVIDED 2.49 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREON AS DEFINED AND SET
FROTH IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVEY).

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AFORESAID AS SET
FROTH IN INSTRUMENT DATED June 1, 1976 AND FILED AUGUST 2, 1976 AS DOCUMENT NO.
LR2885259 AND AS CFFATED BY DEED FROM AMALGAMATED TRUST AND SAVINGS BANK, A
CORPORATION OF ILLTHNOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED January 29, 1975
AND KNOWN AS TRUST NIUMBER 2805 TO VIRGINIA GEORGE DATED AUGUST 5, 1976 AND
FILED AUGUST 18, 1976 ASOOCUMENT LR2888404 OVER AND UPON: THAT PART OF LOT 2 IN
ORCHARD GARDENS SUBDIVISION, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTH
1/2 OF SECTION 35, TOWNSHIP 42 24ORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 16, 1959 AS DOCUMENT NO.
LR1849370, WHICH PART OF LOT 2 IS BOUMDPED AND DESCRIBED AS FOLLOWS: BEGINNING AT
THE SOUTHEAST CORNER OF SAID LOT 2 AND RUNNING THENCE NORTHERLY ALONG THE
EASTERLY LINE OF SAID LOT 2 (BEING ALSO THE WESTERLY LINE OF WAUKEGAN AVENUE),
A DISTANCE OF 60 FEET, THENCE WESTERLY ALONG A STRAIGHT LINE, PERPENDICULAR TO
SAID EASTERLY LINE OF LOT 2, A DISTANCE OF 54.20FEET; THENCE SOUTHEASTWARDLY
ALONG A STRAIGHT LINE, A DISTANCE OF 47.49 FEET T A POINT WHICH IS 25.0 FEET NORTH
(MEASURED PERPENDICULAR) TO SAID SOUTH LINE CFLOT.2 AND 89.76 FEET WEST
(MEASURED ALONG SAID SOUTH LINE OF LOT 2) FROM AFDRESAID SOUTHEAST CORNER OF
LOT 2; THENCE WEST ALONG A LINE 25 FEET NORTH FROM A®%{) PARALLEL WITH SOUTH LINE
OF LOT 2 AFORESAID, A DISTANCE OF 269.49 FEET; THENCE SOUTE ALONG A STRAIGHT LINE
PERPENDICULAR TO SAID SOUTH LINE OF LOT 2, A DISTANCE OF Z5.G-FEET TO SAID SOUTH
LINE; THENCE EAST ALONG SOUTH LINE OF LOT 2 AFORESAID, A DISTANCE OF 259.25 FEET,
TO THE POINT OF BEGINNING, FOR INGRESS AND EGRESS.

PARCEL 3:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN
INSTRUMENT DATED June 1, 1976 AND FILED AUGUST 2, 1976 AS DOCUMENT NO. LR 2885259
AND AS CREATED BY DEED FROM AMALGAMATED TRUST AND SAVINGS BANK, A
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED January 29, 1975
AND KNOWN AS TRUST NUMBER 2805 OF PARCEL 2 TQO VIRGINIA GEORGE DATED AUGUST 5,
1976 AND FILED AUGUST 18, 1975 AS DOCUMENT NO. LR 2888404, OVER AND UPON: THAT
PART OF LOT 2 IN ORCHARD GARDENS SUBDIVISION, A SUBDIVISION OF PART OF THE SOUTH
1/2 OF THE SOUTH 1/2 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 16, 1959 AS DOCUMENT
NO. LR1849370, WHICH PART OF LOT 2 IS BOUNDED AND DESCRIBED AS FOLLOWS:

ALTA Commitment
Schedule A - Section |l
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COMMENCING AT THE SOUTHEAST CORNER OF LOT 2 AND RUNNING THENCE NORTHERLY
ALONG THE EASTERLY LINE OF SAID LOT 2 (BEING ALSO THE WESTERLY LINE OF
WAUKEGAN AVENUE), A DISTANCE OF 60.0 FEET; THENCE WESTERLY ALONG A STRAIGHT
LINE, PERPENDICULAR TO SAID EASTERLY LINE OF LOT 2, A DISTANCE OF 54.10 FEET TO THE
POINT OF BEGINNING FOR THAT PART OF LOT 2, HEREINAFTER DESCRIBED; THENCE
NORTHWESTWARDLY ALONG A STRAIGHT LINE, A DISTANCE OF 116.73 FEET TO A POINT
WHICH IS 141.06 FEET NORTH (MEASURED PERPENDICULAR TO SAID SOUTH LINE OF LOT 2)
AND 138.24 FEET WEST (MEASURED ALONG SAID SOUTH LINE OF LOT 2) FROM AFORESAID
SOUTHEAST CORNER OF LOT 2; THENCE WEST ALONG A LINE PARALLEL WITH SAID SOUTH
LINE OF LOT 2, A DISTANCE OF 51.52 FEET; THENCE SOUTH ALONG A LINE PERPENDICULAR
TO LAST DESCRIXED PARALLEL LINE, A DISTANCE OF 20.0 FEET; THENCE EAST ALONG A LINE
PARALLEL WITH SAGD SOUTH LINE OF LOT 2, A DISTANCE OF 36.16 FEET; THENCE
SOUTHEASTWARDLY 2LONG A STRAIGHT LINE, A DISTANCE OF 90.28 FEET TO A POINT
WHICH IS 57.22 FEET NGPTH (MEASURED PERPENDICULAR TO SAID SOUTH LINE OF LOT 2)
AND 89.76 FEET WEST (MEASYRED ALONG SOUTH LINE OF LOT 2) FROM AFORESAID
SOUTHEAST CORNER OF LCT 2; THENCE SOUTH ALONG A STRAIGHT LINE PERPENDICULAR
TO SAID SOUTH LINE OF LOT 2, 4 DISTANCE OF 32.22 FEET,; THENCE NORTHEASTWARDLY
ALONG A STRAIGHT LINE, A DISTANCE OF 4779 FEET TO THE POINT OF BEGINNING, FOR
INGRESS AND EGRESS, ALL IN COOIL. COUNTY, ILLINOIS.

Permanent Index No.: 04-35-314-041-1022

ALTA Commitment
Schedule A — Section |l
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Loan No:  20041089.1 Data ID: 776
Botrower: PATRICIA A MURPHY

REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

(A) "Revocable Trust." THE PATRICIA A. MURPHY TRUST UNDER TRUST INSTRUMENT
DATED 09/08/95 FOR THE BENEFIT OF PATRICIA A. MURPHY

(B) "Revocable Trust Trustee(s)." PATRICIA A. MURPHY trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." PATRICIA A. MURPHY, settlor(s) of the Revocable Trust signing
below.

(D) "Lender.” CHIC2:G0 BANCORP.

(E) "Security Instrument.”” Ths Mortgage and any riders thereto of the same date as this Rider given 10
secure the Note to the Lender o the same date and covering the Property (as defined below).

(F) "Property.” The property describédin the Security Instrument and located at
702 WAUKEGAN RD., UNIT 305,
GLENWVIEW, ILLINOIS 60025.
(Property Address)

THIS REVOCABLE TRUST RIDER is made this 25ty day of August, 2004, and is incorporated into and
shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covepaits and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revoedbic Trust Settlor(s) and the Lender further
covenant and agree as follows:

ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust Trustee(s),
the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severclly. Bach party signing this
Rider below (whether by accepting and agreeing to the terms and covenams contained herein or by
acknowledging ali of the terms and covenants contained herein and agreeing to be tound thereby, or
both) covenants and agrees that, whether or not such party is named as "Borrower” 0% i*e. first page of
the Security Instrument, each covenant and agreement and undertaking of the "Borrower” in the Security
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower™ a5d shall be
enforceable by the Lender as if such party were named as "Borrower" in the Security Instrument.

(Page 1 of 2 Pages)
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By SiGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants contained
in this Revocable Trust Rider.

PATRICIA A MURPHY, Trustee of
PATRICIA A MURPHY TRUST UNDER
TRUST INSTRUMENT DATED 09/08/5 FOR
THE BENEFIT OF PATRICIA A MURPHY

—Borrower

BY SIGNING BELOW, the undersigned, Revocable Trust Settlor of THE PATRICIA A, MURPHY TRUST
UNDER/fRUST INSTRUMENT DATED 09/08/95 FCR THE BENEFIT OF PATRICIA A. MURPHY

, acknowledge all of the terms and covenants contained in this Revocable Trust Rider hereto and agree to be
bound hereoy,

A SN 8, -8 ot v e r e Y

{Page 2 of 2 Pages)
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Loan No:  20041089.1 Data ID: 776
Rorrower: PATRICIA A, MURPHY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of August, 2004, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") 10 secure Borrower’s
Adjustable Rate Note (the "Note") to CHICAGO BANCORP (the "Lender") of the same date and
covering the property described in'the Security Instrument and located at:

702 WAUKEGAN RD., UNIT 305
GLENVIEW, ILLINOIS 60025
[Property Address]

THE NOTE COITTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S I'WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATY THE BORROWER MUST PAY.

ADDITIONAL COVENANTS,~In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtaer covenant and agree as follows:

A. INTEREST RATE AND MONTHI'Y PAYMENT CHANGES

The Note provides for an initial irterest rate of 4875 %. The Note provides for changes in the
interest tate and the monthly payments as 11I0WS:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)Change Dates

The interest rate I will pay may change on the first day of September, 2007, and on that day every
12th month thereafter. Each date on which my interes¢ rate could change is called a "Change Date."

(B)The Index

Beginning with the first Change Date, my interest fai: +ill be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities 5] asted to a constant maturity of one
year, as made available by the Federal Reserve Board. The mos. recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.’

If the Index is no longer available, the Note Holder will choose-a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interestate by adding TWO
and THREE/FOURTHS percentage points ( 2750 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percemage moint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my ncw interest rate
until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-
Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01 (Page 1 of 3 Pages)}
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Loan No: 20041089.1 Data ID: 776

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on the

Maturity Date al my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
6.8750 % or less than 2.8750 %. Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than TWO percentage points (2.00 %) from the rate of interest [
have been paying for the preceding 12 months. My interest rate will never be greater than 10.8750 %.

(E)Effective Date of Changes

Mv aew interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthiv-payment beginning on the first monthly payment date after the Change Date until the
amount of @y onthly payment changes again.

(F)Notice o Changes

The Note Heider will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monikiy payment before the effective date of any change. The notice will include
information required by 'aw to be given to me and also the title and telephone number of a person
who will answer any qucstion 1 may have regarding the notice.

B. TRANSFER OF THE PECTERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrumezt, is amended to read as follows:

Transfer of the Property o-_a Reneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any l.gal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trai sferrad in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent 61 which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial in erest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require ‘mmediate payment in full of all sums secured by
this Security Instrument. However, this option shall o be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exescise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
Joan were being made to the transferee; and (b) Lender reasonsviy determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant oOf
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge 'reasonable fee as a condition
1o Lender’s consent to the loan assumption. Lender also may requize-the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates tae iansferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
1o be obligated under the Note and this Security Instrument unless Lender releass Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendezobail give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days f:om the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums sevured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peng d, Lender
may invoke any remedies permitted by this Security Instrament without further notice ot -demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-
Single Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01 {Page 2 of 3 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

o TN L e e Ly, “Thasretuannanratareiannfifressenn
PATRICIA A. MURPHY, Trustée
PATRICIA A. MURPHY TRUST UNDER
TRUST INSTRUMENT DATED 09/08/95 FOR
THE BENEFIT OF PATRICIA A. MURPHY

—Borrower

BY SIGNiNG BELOW, the undersigned, Revocable Trust Settlor of THE PATRICIA A. MURPHY
TRUST UNDER TRUST INSTRUMENT DATED 09/08/95 FOR THE BENEFIT OF PATRICIA A.
MURPHY ‘_4enowledge all of the terms and covenants contained in this Security Instrument and any
rider(s) hereto.ind agree to be bound hereby.

PATRICIA A. MURP

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-
Single Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01 {Page 3 of 3 Pages)



