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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indeltidness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exc=eJd $80,000.00.

THIS MORTGAGE dated August 20, 2004, is made and executed between Jcsaph A. Pucci, a married man,
whose address is 1304 W. Washington Blvd., Chicago, IL 60607 (referreu to-helow as "Grantor“) and
COMMUNITY BANK OF RAVENSWOOD, whose address is 2300 WEST LAWRENCF. AVENUE, CHICAGO, IL
60625-1914 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together with. all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
linois:

THAT PART OF BLOCKS 4 AND 5 IN WRIGHT'S ADDITION TO CHICAGO AND OF STREET MARKED ON
THE PLAT OF SAID ADDITION AS WASHINGTON PLACE DESCRIBED AS FOLLOWS:

COMMENCING ON THE NORTH LINE OF WASHINGTON STREET AS NOW LOCATED AT A POINT 287 1/2
FEET WEST OF THE WEST LINE OF ELIZABETH STREET; RUNNING THENCE NORTH PARALLEL WITH
THE WEST LINE OF ELIZABETH STREET, 180 FEET MORE OR LESS TO ALLEY; THENCE WEST ALONG
SOUTH LINE OF SAID ALLEY 37 1/2 FEET; THENCE SOUTH PARALLEL WITH THE WEST LINE OF
ELIZABETH STREET, 180 FEET MORE OR LESS TO THE NORTH LINE OF WASHINGTON STREET;
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THENCE EAST ALONG SAID THE NORTH LINE 37 1/2 FEET TO THE POINT OF BEGINNING ALL IN
COOK COUNTY, JLLINOIS

The Real Property or s address is commonly known as 1304 West Washington Boulevard, Chicago. i
50807, The Real Property tax identification number is 17-08-329-013-0000.

Granior o assigns o Lender ail of Grantor's right, title, and interest in and {c ail present and future leases o
tha Propery and afi Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code
samdrly interest o the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, 1§ GIVEN TO SECURE (A) PAYMENT OF THE {NDEBTEDNESS AND (B)
PERFORMANCE G ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE.” Ti3iS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER
ALi. SUBSEQUENT LiFWS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY
TAXES AND ASSESSMezniS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM
AMOUNT SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCLID Except as otherwise provided in this Mortgage, Grantor shall pay to Lender af
amounis secured dy this Mortgage asthixebecome due and shall strictly perform ali of Grantor's obligations under
tris Mortgage

POSSESSION AND MAINTENANCE OF THF-PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shgil be governed by the following grovisions:

Hossession and Use. Unhl the ocourrence of A Event of Default, Grantor may {1; remain in possession and
conteol of the Property (2} use. operate or manage !'ne Property; and (3) collect the Rents from the Property.

Duty 1o Maintain. irantor shall maintain the Property in Jenantable condition and promptiy perform ail repairs,
replacomeris and manianance recessary to preserve its alge

Compliance With Environmental Laws, Grantor represerits and warrants o Lender that: {1} During the
penod A Grantovs twnership of the Property, there has beer o use, generation, manufacture, storage,
rreaiment. disposal raigasa of threatened release of any Hazardous Subsience by any person on, under, about
> Fropedy {20 Grantor has no knowledge of, or reason 1o Yelieve that there has been. axcept as
previously. disclosed o oand acknowledged by Lender in writing, (a)- any breach or violation of any
Envionmental Laws, () anv use. generation, manufacture, storage, treatmert disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Property by any grior owners or oceupants of
e Property, of {8} any aciual or threatened iitigation or claims of any kind by any'person refating 1o such
matters; ana {3} Except as previously disclosed to and acknowledged by Lender in writing »(a} neither Grantor
ner sy tenant. conbractor, agent or other authorized user of the Property shall use, gererate, manutacture,
- treat dispose of o release any Hazardous Substance on, under, about of from the Progreniv: and (b} any
wity shail be condusted :n compliance with afl applicable federal. state, and local laws, ragulations and
srdinances, mcluding without imitation all Environmental Laws. Grantor authorizes Lender and its agents to
arer dnon the Property te make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate 1o determing compiiance of the Property with this section of the Mortgage. Any inspections or tests
made By Lender shall be for Lender's purposes only and shall not be construed to create any responsibility o
fabiity on the part of Lender 1 Grantor or 10 any other person. The representations and warranties contained
aeren are based on Granter's due diligence in investigating the Property for Hazardous Substances. Grantor
nereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Sranios becnmes able for cleanup or other costs under any such laws; and {2) agrees to indemnify and hoid
harmiase Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
Tay dwacty . indiectly sustaln of suffer resulting from a breach of this section of the Morlgage or as &
consequence of any use. generation, manufacture, storage, disposal, release or threatened release ocouUrnng
prior 1o Grantor's ownershin o interest in the Property, whether or not the same was or should have been
snown o Grantor. The grovisions of this section of the Mortgage, including the obligation to indemnify, shall
suryive the payment of the Indebledness and the satistaction and reconveyance of the lien of this Morgage and
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shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements, Grantor shall not demolish or remove any improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with improvements of at
least equal value.

Lender’'s Rigint ‘o Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable ines to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with tHe farms and conditions of this Mortgage.

Compliance with Guveramental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier.n effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without dimitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, of regu'ation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has rotiied Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Propzity, are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to zbandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth.a5ove in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Rea! Property. ‘A "sale or transfer’ means the conveyance of Real
Property or any right, title or interest in the Real Property; whethe; legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale coitiact, 1and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract or oy sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, o¢ 5y any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by “erder if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens ‘or the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxas; rayroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accoun. o' the Property, and
shall pay when due all claims for work done on or for services rendered or material furnishea to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the fien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
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Srantor shall namo Lender as an additional obligee under any surety bond furnished in the contest
proceadings

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
z written statement of the taxes and assessments against the Property.

Notice of Construction. Granior shal notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished. or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
fer, or other Ben could be asserted on account of the work, services, or materials and the cost exceeds
$8,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Granior oarrand will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgags

Maintenance of instrance  Grantor shal procure and maintain poficies of fire insurance with standard
axtended coverage endorseniants on a replacement basis for the fuli insurable value covering all Improvements
an the Real Property in an anadit sufficient to avoid application of any coinsurance clause, and with a standard
motgages clause in favor of Lender _Grantor shali alsa procure and maintain comprehensive generat liabiliry
msurance m such coverage amounts as Lender may request with Lender being named as additional insureds in
such habilty msurance policies. Addiionally, Grantor shall maintain such other insurance, inctuding but not
fimitad to hiazard, business interruption and boiler insurance as Lender may require. Policies shall be writter by
BUCH IMSUrance companies and in such form as M3y be reasonably acceptable to Lender. Grantor shall deliver
fo Lender certificates of coverage from each insirer containing a stipulation that coverage will not be cancsiied
ot diminished without a minimum of thirty {30) days' orior written notice to Lender and not containing any
disclaimer of the insurer's Hability for failure to give suptenotice. Each insurance policy also shall include an
endoisement providing that coverage in tavor of Lendel-wil not be impaired in any way by any act, omission or
defaul of Grantor or anv other person. Should the Real Pionerty be located in an area designated by the
Uirettor of the Federal Emergency Management Agency as’ z special flood hazard area, Grantor agrees lo
ubtain and maintain Federal Flood insurance, if available, within45 davs after notice is given by Lender that the
Fronerty s focated In a special fload hazard area, for the full unpaid principal balance of the loan and any prior
=eng of the property securing the ioan, up to the maximum poiicy limits se*under the National Flood Insurance
Program, or as otherwise required by Lender, and to maintain such insurarice {orthe term of the loan.

Applicatior: of Proceeds. Grantor shati promptly notify Lender of any loss or uamage te the Property if the
estimated cost of repair ¢r replacement exceeds $5,000.00. Lender may make proof of lnss if Grantor fails to do
v vt Biteen 1151 days of the casualty. Whether or not Lender's security is impzired, Lender may, ai
Lender's sisction, receive and retain the praceeds of any insurance and apply the proceeus o-the reduction of
We Indebtedness, payment of ary lilen affecting the Property, or the restoration and repair'oi the Property. i
wender elects o apply the proceeds (o restoration and repair, Grantor shall repair or replacet's damaged or
destroved Improvements in & manner safisfactory to Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration #
Sarantor is notin default under this Mortgage. Any proceeds which have not been disbursed within 180 days
atter tneir receipt and which Lender has not commitied to the repair or restoration of the Property shall be used
st 1o pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, i
any. shall be applied o the principal balance of the Indebtedness. If Lender holds any proceeds after payment
5l of the indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appeat.

.ompiiance with Existing indebtedness. During the period in which any Existing Indebtedness described
selow s in effect, compliance with the insurance provisions contained in the instrument evidencing such
Zxisting indebtedness shalt constitute compliance with the insurance provisions under this Mortgage, o the
axient compiiance with the terms of this Mortgage would constitute a duplication of insurance requiremen:. i
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
nreceeds shall apply only to that nortion of the proceeds not payable to the holder of the Existing indebtedness.
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LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required below, or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the indebtedness and, at Lender’s option,
will (A) be payakie on demand; (B} be added to the balance of the Note and be apportioned among and be
payable with any insia'iment payments to become due during gither (1) the term of any applicable insurance policy;
or (2) the remaininy t&rim of the Note: or (C) be treated as a balioon payment which will be due and payable at the
Note’s maturity. The iiciigage also will secure payment of these amounts. Such right shail be in addition to all
other rights and remedies i¢ which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF T"1L.E. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrziicas other than those set forth in the Real Property description or in the
Existing Indebtedness section below ¢r in_any title insurance policy, title report, or final title opinion issued in
tavor of, and accepted by, Lender in connectian with this Mortgage, and (b) Grantor has the full right, power,
and authority to execute and deliver this Moriguge to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of 2l persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interas? of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the rierimal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be representzd in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lengar such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grariza's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authonties.

Survival of Representations and Warranties. All representations, wairanties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall bi paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness "are a part of this
Mortgage:

Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary ana-inferior to the lien
securing payment of an existing ebligation to Community Bank of Ravenswood described as: A First Mortgage
and Assignment of Rents dated February 7, 2003, recorded as Document Nos. 0030218109 and 0030218110.
The existing obligation has a current principal balance of approximately $351,693.86 and is in the original

principal amount of $360,000.00. The obligation has the following payment terms: $2,830.25 per Month.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness, or

any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.
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CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. if any proceeding in sondemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shail promptly take such sleps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
praseeding and o be represented Iy the proceeding by counsel of its own choice, and Grantor wili deliver or
cause 1o be delivered to Lender such instruments and documentation as may be requested by Lender fram time
2 me 10 Dermit such participation

Appiication of Net Proceeds. i ali or any part of the Property is condemned by eminent domain progeedings
ot by any proceeding or purchase in fieu of condemnation. Lender may at its election require that all or any

portion of the ot oroceeds of the award be applied to the Indebtedness or the repair or restoration of the
Froperty. The nelproceeds of tne award shall mean the award after payment of all reasonable costs. expenses,
and attomeys’ fees incured by Lender i cannection with the condemnation

IMPOSITION OF TAXES, "FES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

aiating o governmental taxes fees and charges are 3 part of this Mortgage:

Lurreni Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
adetion 10 this Mortgage and take whatever other action is requested by Lender to perfect and continue
‘ '8 hier on the Real Property./Grantor shall reimburse Lender for all taxes, as described below, together
with aft axpenses incurred in recording, perfecting or continuing this Mortgage, including without limitation alf
taxes, fees. documentary stamips, and otnar charges far recording or registering this Mortgage.

Taxes. [he iollowing shail constitute taxes o/ which this section applies: (1} a specific tax upon this type ot
Mortgage or upon ali or any part of the Indebtecnese-secured by this Mortgage: (2) a specific iax on Grantor
wikeh Grantor is authonized or required to deduct Hom payments on the indebtedness secured by this type of
Mortgage: (3} atax on this type of Mortgage chargeab'e zpainst the Lender or the holder of the Note; and {4} a
specific tax on alf or any portion of the Indebtedness or on oayments of principal and interest made hy Grantor.

Subsequent Taxes. f any iax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Detault, and'Cender may exercise any or all of ts available
remadias 107 an Dvent of Default as provided below unless Grantor sither. (1) pays the tax before it becomes
detinquent. or {2} contests the tax as provided above in the Taxes and.Lisns section and deposits with |ender
mash or g osutficient corporate surety bond or sther security satisfactory to Lohzar:

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisicns ralating to this Morlgage as =

secirity ngreermsr are a part of this Mortgage:

Security Agreement. “his instrument shali constitute a Security Agreement {0 the evtéen Any of the Property
constitutes fixtures, and Lendar shalf have all of the rights of a secured party under the iuniiorm Commercial
Code ag amended from time in time

Security interest. Lipon requos Py Lender, Grantor shall take whatever action 1s requested by Lende: io
serfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this
Mortgage in the real property recards, Lender may, at any time and without further authorization from Granilor,
file execuled counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shal
‘simburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon defaul!,
Grantor shall nol remove, sever or detach the Personal Property from the Property. Upon default, Grantor shail
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient
in Grantor and Lender and make it available te Lender within three (3} days after receipt of written demand from
Lender 1o the axtent nermitted by applicabfe law.

Addresses. he maifing addresses of Grantor {debtor} and Lender (secured party) from which information
soncerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commerciai Codet are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
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attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage on
the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with
the matters referrad to in this paragraph.

Attorney-in-Fact. i Giantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the nanie i Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Gianiurs attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other “nings as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lander shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of teriiation of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property: Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time 1o time.

REINSTATEMENT OF SECURITY INTEREST. If paymerit is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness ard ihereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any siralar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (U3 by reason of any settlement or compromise of
any claim made by Lender with any claimant (including withoui-imitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any canceliatior i this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will centiius to secure the amount repaid or
recovered to the same extent as if that amount never had been originally receivai vy Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indeatzdness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Evziit-of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor’s ability to repay the Indebtedness or Grantor's ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
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either now o &l the ume made or turnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases 1o be in tull force and
effect {inciuding failure of any collateral document to create a valid and perfected security interest or lien) at any
fime and for any regepn.

Death or insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
sommencement of any proceeding under any bankruptey or insolvency faws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
udicial proceeding, self-help, repossessior or any other method, by any creditor of Grantor or by any
gUvernmaental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantar's accounte. ncluding deposit accounts. with Lender. However, this Event of Default shail not apply i
there is a good fatk soute by Grantor as to the validity or reasonableness of the ciaim which is the basis of the
credior ov forfeiyrachuceading and # Grantor gives Lender written notice of the creditor or forfeiture
praceeding and depssus wih Lender monies or a surety bond for the creditor or forfeiture proceeding, i an
amaount deferminad by Lenter in s sole discretion, as being an adequate reserve or bond for the dispute.

Existing indebtedness. The payment of any installment of principai or any Interest on the Existing
mdebledness is not made within the fime required by the promissory note evidencing such indebtedness, or a
defaull ecours under the instrument se curng such indebtedness and is not cured during any applicable grace
periot it such instrument, or any suit o ather action is commenced to foreclose any existing lien on the
Froperly

Breach of Other Agreement. Any breach by Granterunder the terms of any other agreement betwaern Granto:
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebledness or othar obligetion.of Grantor to Lender, whether existing now or igter.

Events Affecting Guarantor. Ary of the preceding events nccurs with respect to any guarantor, endorser
suraly. or gocommodation party of any of the indebtedress or any guarantor, endorser, surety, or
accommaodation party dies or becomes ncompetent, or revokes-¢: disputes the validity of, or liability under, any
Guaranty of ihe Indebledness. in the event of a death, Lender, at it} opiien, may, but shall not be required to,
sermit the guarantor's estate to assume unconditionally the obligations arzing under the guaranty in a manner
satisfaclory o Lender, and. i doing 50, cure any Event of Default.

Adverse Change. ~ matenai adverse thange occurs in Grantor's financial concition. or Lender believes the
HIsDEC O payment or performance of the Indebtedness is impaired.

insecurity. Lender ir good faith believes itself insecure.

Right lo Cure. © anv default. other than 4 default in payment is curable and ¥ Grantor has ot been given
notice of & breacn of the same provision of this Mortgage within the Preceding twelve (12) manths, it may be
sured ¥ Granior. after raceiving written notice from Lender demanding cure of such default: {1) cures the
default within fifteen 115) days. ar (2) if the cure requires more than fitteen (15} days, immediately initiates steps
which Lendsr deems in Lender's sole discration to be sufficient to cure the default and thereafter continues and

sompietes all reasonable ang necessary steps sufficient to produce compliance as soon as reasonably

orantical
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defauit and at any time thereafter,

wender, at Lander's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remadies provided by law:

Accelerate !ndebtedness. onder shail have the nght at its option without notice to Grantor to declare the

antirs indebtedness immediately due and payable. including any prepayment penalty which Grantor would be
sadwmract o pay

UCC Remedies. Wil espect @ al or any part of the Personal Property, Lender shall have all the rights andg
remedies of 2 secured party under the Uiniarm Commerciai Code.

1 Jo g :@bed 01241 1SZR0
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Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lenders costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. |f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoirtel! to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to opcrate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proc3eris, over and above the cost of the receivership, against the indebtedness. The mortgagee

in possession or recuiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whetae! or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lerusr shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lenviei after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by apoficable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by sepsi2ia sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of tHe tirns and place of any public sale of the
Personal Property or of the time after which any private sale or othsrantended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at leaster (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in coryuriciion with any sale of the Real

Property.

Election of Remedies. Election by Lender to pursue any remedy shall not excluce pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligatior o Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrizi the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the vights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interast or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
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{nciuding loreclosure reponts). surveyors' reports, and appraisal fees and title insurance, 0 the extent

permitted by applicabie law. Grantor alsc will pay any court costs, in addition to all other sums provided by law.
NOTICES. Ary nutice required 1o be given under this Mortgage, including without limitation any notice of defaut
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
feceved by teiefacsimile (uniess otherwise required by law), when deposited with a nationally recognized overnight
courier, of f madled, when deposited in the United States mail, as first class, certified or registered mail postage
srepaid. directed fo the addresses shown near the beginning of this Mortgage. Al copies of notices of foreclosure
from the holder of any ien which has priority aver this Mortgage shall be sent to Lender's address. as shown near
vegining of this Mortgage  Any party may change its address for notices under this Mortgage by giving formai
ten notice to iho other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes; Urantor agrees 1o keep Lender informed at all times of Grantor's current address. Unloss
otherwise provided o rewuired by law, i there is more than one Grantor, any notice giver by Lender to any Grantor
is teemed o bo notice given 1o all Grantors.

W

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:

Amendmenis. This Morlgage. fogether with any Related Documents, constitutes the entire understanding and
agresment of e parties as 1o tha-matters sei forth in this Mortgage. No alteration of or amendment io this
Mortgage shall be effective unless-aiven in writing and signed by the party or parties sought to be charged or
aoundd by the alteration o amendment.

i

&nnual Reports. if {he Proparty s used/ior purposes other than Grantor's residence, Grantor shall furnish to
-ender upor raguest, a certified statement of net sperating income received from the Property during Grantor's
srevious fiscal year in such form and detail as Lér der shall require. "Net operating income" shall mean aif cash
meants rom the Property less all cash expenditures matle in connection with the operation of the Property

Caption Headings. Caption neadings i this Morigage wre for convenience purposes only and are not ic be
ssed to interpre! or detine the provisions of thig Martgage

overning Law. This Mortgage will be governed by, consirued and enforced in accordance with federal

faw and the laws of the State of lMinois. This Mortgage Lias bean accepted by Lender in the State
Hlinois.

Choice o1 Venue. i there s a fawsuil, Grantor agrees upon Lender’s request.io submit to the jurisdiction of the

Sorts of ook County, Stae of dinois

N0 Waiver by Lender. Lander shail not be deemed to have waived any rights ungasr this Mortgage unless such
waver s given in writing and signed by Lender, Np defay or omission on the part of Zender in exarcising any
ght shal operate as a wawer of such right or any other right. A waiver by Lenderoi 2. provision of this
Mortgage shall not prewudice or constitute a waiver of Lender's right otherwise to demand st/ict compliance with
fat provision or any other provision of this Mortgage. No prior waiver by Lender, nor any cotrse of dealing
cetwsen Lander and Grantor, shall constitute a waiver of any of Lenders rights or of arv of Grantor's
sbligations a3 to any future ransactions. Whenever the consent of Lender is required under this Mortgage, the
granting of such consemt oy Lender m any instance shall not constilute continuing consent to subsequent
nstances where such consent is reguired and in afl cases such consent may be granted or withheld in the sole

i
disceration of Lander

Jeveravility. it a courl of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, ar
urenforceable 3¢ o any chicumstance, that finding shail not make the offending provision illegal, invalid. or
srientorgeabie as to any other circumstance. If feasible, the offending provision shali be considered modified so
that & becomes legal valid and enforceable. 1f the offending provision cannot be so modified, it shall be
nsidered deleted from this Morlgage.  Unless otherwise required by iaw, the illegality. invalidity, or
erdorcpabifity of any orovision of this Mortgage shall not affect the legaiity, validity or enforceability of any

it
Une
eiher provision of this Mortgage

Werger. Thera shal be o merger of the nterest or eslate created by this Mortgage with any other interest o
ostale i tha Property 2t any ime held by or for the benetit of Lender in any capacity, without the written consent
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of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, o< counterclaim brought by any party against any other party.

Waiver of Homiestesad Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exempiiciiiaws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Rademption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY-SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION'UN GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The foliowing capitalized worgs and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references 1o doliar amounts shall mean amounts in lawful
money of the United States of America. Words 2/ terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terins it the Uniform Commercial Code:

Borrower. The word "Borrower' means Joseph A. Pter and includes all co-signers and co-makers signing
the Note.

Default. The word "Default” means the Default set forth in this Mcrtgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heailth or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, anc |iability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments znd Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 J.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or cther anplicable state or federal
laws, rules, or reguiations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set et in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor' means Joseph A. Pucci.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances' mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.
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improvements. The word “improvernents” means all existing and future improvements, buildings. structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Haal Properiy

indebtedness. The word “Indebtedness” means ail principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications oi,
consolications of and substitutions for the Note or Related Documents and any amounts expended or advanced

by Lender o discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage. logether with interest on such amounts as provided in this Mortgage.

Lender. The woro “Lender’ means COMMUNITY BANK OF RAVENSWOOD, its successors and assigns.
HMortgage. heword "Mortgage® means this Morlgage between Grantor and Lender.

Note. The word ‘Mols' means the promissory note dated August 20, 2004, in the original principal amount of
£40,000.00 from Gradto to Lender. together with all renewals of, extensions of, modifications of, refinancings of,
cansolidations of and supstitutions for the promissory note or agreement. The interest rate on the Note is
£, 500%

Personal Property. The worts "Porsonal Property” mean all equipment, fixtures, and other articles of personai
oruperty now or hereafter owned by Urantor, and now or hereafter attached or affixed to the Real Property;
tngether with all accessions, parts, and.aaditions to, all replacements of, and all substitutions for, any of such
property, and together with all proceece-{including without limitation ali insurance proceeds and refunds of
premiums! fram any sale or other dispositionofthe Property.

Property. The word "Propenty” means collectively the Real Property and the Personal Property.

Real Property. The words "Heal Property’ mean the real property, interests and rights, as further described in
this Maorigage.

Helated Documents. The words "Related Documents® mean all promissory notes, credit agreements, ioan
agreements, envirenmental agreements, guaranties, security agieaments, mortgages, deeds of trust, security
deeds. coltateral monigages, and all other instruments, agreemen's and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues. Ileome, 1ssues, rovalties, profits, and
afier benalits derived from the Property

GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
¥ “ﬁh Loy

Joseph 4. Pucci
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lilinois as to all debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

'K‘.él'ly Pucci

——

INDIVIDUAL ACKNOWLEDGMENT

STATE OF j:L )
) SS
COUNTY OF Coé )

On this day before me, the undersigned Notary Public, persurially appeared Joseph A. Pucci, to me known to be

the individual described in and who executed the Mortgage, ard scknowledged that he or she signed the Mortgage

as his or her free and voluntary act and deed, for the u%is\a'nd purpsa2s therei imentioned. .
S\ T oW

Given under my hand and official seal this 9‘ dav-of

7

. . : . lJ |
@\“&W %“W‘ Restding at -\ A0S WN. Moma S

Notary Public in aniL[)r the State of :;L—' gwo“' N R

\>-\ o\ o+ RN & oy

My commission expires 2 MARILYN GARTIA
NOTARY PUBLIC, STATE £F 'LLINDIS

;3 MY COMMISSIOY - XPIRES. 12/27/04
L SAANAE . §

T R
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF CS“L )
counTy oF _ CROOW )

On this day before-ire, the undersigned Notary Public, personally appeared Kelly Pucci, to me known to be the
individual described in-and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Walver ot rHurnestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentionier.

Given under my hand and of/icial seal this l\\)ﬂr\ day of Q\U\M_,T , 20 6\4

. . r )
By L,N\OVJ\Q‘W‘\“ (:rcd*’?-_’ Residing at 10 S0 1) O(_d(lmo N

Notary Public in and Yor the State of "'(:)’

My commission expires _ ) 2\ \\'f"'"u . OFFICIAL SEAL

- T‘wﬂlwm: GARCIA
PUBLIC, STATE of
MY COMMISSION EXPIRES: 12}2?1%?

ST R R SRR Ay

LABER PFIO Landing, Ver. 6.24.10:002 Gopr. A FIANCHE Sowiiond, o, 1997, 2004. Al Fighta Feaerved. I, ¥ (GF_WINCFILPINGGUFC TH-1#08 PR




