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Words nsed in muitiple sections of this document ¢ gefined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Cerfain rules regarding the usag< of words used in this document are also provided

in Section 16. %5)

(A) "Security Instrument” meang this document, which is dated" du 1 v. 26, 2004
together with afl Riders to this document,
(B) "Borrower" is
LEIGH ANN GERTOS, A Single Woman AND BILLY-D/BROOKS, A Married
Man, as his sole & Separate property

Borrower is the merigagor under this Security Insirumen,

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS I8 & separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M[ 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is Wehster Bank, National Association

Lenderisa national association
organized and existing under the laws of The United States of America
Lender’s address is  Wehster Plaza, 145 Bapk Street, Waterbury, €T 06702

(E) "Note" means the promissory note signed by Borrower and dated July 26, 2004 )
The Note states that Borrower owes Lender One Hundred Fifty-Two Thousand and No/100 -

------------------------------------------------------------------- Dollars
(US.$ 152,000.00 ) Plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments'and o pay the debt in full not later than August 1, 2034 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property,”

(G} "Loan" iréars the deby evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; and all sums dye under this Security Instrument, plus intercst,

(H) "Riders" mecans ali Riders (o this Security Instrument that are executed by Borrower, The following
Riders are 10 be executed by Borrower [check hox as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
Balloon Rider L4 Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweexly Payment Rider Other(s) [specify]

(I} "Applicable Law" means all controlliv g~ applicable federal, state and focal statuies, regulations,
ordinances and administrative ryles and orders (that nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

J) "Community Association Duyes, Fees, and Assessarents"” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy 'vv a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funde, Ginher than a transaction originated by check,
drafi, or similar paper instrument, which is initiated through an cle tronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finanCisi institution to debit or credit an
accouni. Such term includes, but is not limited 10, point-of-sale bratstess. “automated teller machine
transactions, transfers initiated by telephone, wire transters, and automated clearin ghouse transfers,

(L) "Escrow Ttems” means those items that are described in Section 3,

(M) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or hroceeds paid by
any third party (other than insurance proceeds paid under the coverages described inSeciicn 5) for: (i)
damage (o, or destruction of, the Property; (i) condemnation or other taking of all or any part-ofihe Property;
(i) conveyance in lieu of condemnation; or (iv) misfcpresentations of, or omissions as to, the'valra andfor
condition of the Property,

(N) " Mortgage Insurance” means insurance protecting Lender agamnst the nonpayment of, or defauly o, the
Loan,

(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation Regulation X (24 CFR. Part 3500, as they might be amended from time to time

Coir
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and i renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dogs herchy mortgage, grant and convey
0 MERS (solely as nominee for Lender and Lender’s Successors and assigns) and to the SUCCESsOrs
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Turisdiction) of GOQK IName of Recording lurisdiction]:
SEE SLNEDULE "a" ATTACHED HERETD AND MADE A PART HEREOF

Parcel ID Number:  24-14-400- 066-0000 which currently has the address of
10700 S DRAKE AVENUE [Street]
CHICAGOD [Cizyd, lhinois BOG55 [Zip Code)

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected (n'whe. property, and alt casements,
appurienances, and fixtures now or hereafier a part of the property. All replacencats and additions shall also
be covered by this Security Insirument, All of the foregoing is referred to in this Sceurity Instrument as the
"Property.” Borrower understands and agrecs that MERS holds only legal tifle £y fhe inerests granted
by Borrower in this Security Instrument, but, il necessary to comply with law or custorr, MJ:RS (as nominee
for Lender and Lender's suceessors and assigns) has the right: to exercise any or aliof thGse interests,
including, but not limited o, the right to foreclose and seil the Property; and 1o (ake any acacitrequired of
Lender including, but not limited Lo, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has
the right to morigage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumen covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

i (
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 1 AND THE NORTH 7 FEET OF LOT 3, ALL IN HOLMES' RESUBDIVISION OF BLOCK 4 IN HILL'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 24-14-400-066-0000 Vol. 446

Property Address: 10700 S Drake Avenue, Chicago, Illinois 60655
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putsuant to Section 3. Payments due under the Note and this Security Instrument shall be made in Us.
currency. However, if any check or other mstrument received by Lender as payment under the Note or this

by Lender: (a) cash: {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality, or entity; or (d) Electronic Funds Transter.

Payments arc deemed received by Lender when received gt the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current, Lender nay accept any payment or partial paymeni msufficient to bring the Loan current,

Periodic Paym«nt)is applied as of its scheduled due date, then Lender necd not Pay interest on unapplied
funds. Lender may hsld such unapplied funds until Borrower makes payment to bring the Loan current, [f
Borrower does not do 5 within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. If not “pplied carlier, such funds will be applicd to the outstanding principal balance under
the Note immediately prior 10 joreclosure. No offset or claim which Borrower might have now or in the
fowre against Lender shall reiieve Borrower from making payments duc under the Note and this Security
Instrument or peirforming the coven'ints and agrecments sceured by this Security Instrument.

2. Application of Payments or P/oc¢ ceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be aoplied in the following order of priority: (a} interest due under the
Note; (b) principal due under the Note; (c) aziunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it beame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due underbis Security Instrument, and then 1o reduce the principal
balance of the Note.

Il Lender receives a payment [rom Borrower for 4 delinduent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may oe applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, L iider may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and 1o the eient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied @ <ite full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due.-Voivitary prepayments shall he
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal due under the
Note shall not extend or postpone the due datc, or change the amount, of the Perjodic Parments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payiucris.are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymenti of amounts due for: (a)
taxes and assessments and other items which can aitain priority over thig Security Instrument as 2 lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) nicmiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
Or any sums payable by Borrower to Lender in liey of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Tiems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed (0 be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Tiem,
Lender may excreise jts rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 fo repay to Lender any such amount, Lender may revoke the waiver as 1o any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

the Funds-at the time specified under RESPA, and () not to exceed the maximum amount a lender can
requirc uider RESPA. Lender shall estimate the amount of Funds due o the basis of current data and
reasonablé esurnates of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Fund='shall be held in an instilution whose deposits are insured by a federal agency, instrumentality,
or entity (including Linder, if Londer IS an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sl pply the Funds o pay the Escrow Ttems no Tater than the time specitied under
RESPA. Lender shall nos charge Borrower for holding and applying the Funds, annually analyzing the
EsCrow account, or verifying th: Fscrow licms, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender £ make such a charge. Unless an agreciment is made in writing or Applicable
Law requires interest to he paid on the Funds, Lender shall not be required 10 pay Borrower any intcrest or
carnings on the Funds. Borrower and Linger can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, withous charge, an annual accounting of the Funds as required by

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is 3 shertage of Funds held in CSCTOW, as
defined under RESPA, Lender shall notify Borrower-ae required by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shortage in aclordance with RESPA, but in no more than 12
monthly payments, If there is a def; iciency of Funds held in ¢esre W, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal payo Lender the amount necessary 0 make up
the deficiency in accordance with RESPA, but in no more than 12 mo; thly payments.

Upon payment in full of all sums secured by this Security Instrumedt; L.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fines, and impositions
attributable to the Property which can atain priotity over this Security Instrument, ieaschold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesimen 1s, if any. To the
extent that these items are Escrow Ttems, Borrower shal pay them in the manner provided i Scetion 3,

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agrees in Writing to the payment of the obligation secured by the lien i a manner deceptable to
Lender, but only so long as Borrower is performing such agreement: (b) contesis the lien in good fuith by, or
defends against enforcement of the lien in, legai procecdings which in Lender’s opInion operate to prevent the
enforcement of the lien while those procecdings are pending, but only unti! such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the licn to this
Security Instrument. If Lender determincs that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identif ying the lien. Within 10

%
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower fo Pay a one-time charge for a real cstage tax verification andfor reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shail be maintained in the amounts {including deductible levels) and for the periods that Lender
requies. What Lender requires pursuant 1o the preceding sentenges can change during the erm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s right o
disapprove. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower-ie pay, in connection with this Loan, either: (a) a one-time charge for Mood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and sebsequent charges cach time remappings or similar changes occur which reasonably might
aflect such determinztion or certification. Borrower shall also be responsible for the payment of any fees
tmposed by the Fedesal Zmergency Management Ageney in connection with the review of any {lood zone
determination resulting frorean objection by Borrower,

If Borrower fails 10 myitiain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option aud Borrower's expense. Lender is under no obligation 10 purchase any
particular type or amount of covera J¢. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i1 ¢ Properiy, or the contenis of the Property, against any risk, hazard
or lability and might provide greater Or) lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance’ coverage so obiained might significandy cxceed (he cost of
insurance that Borrower coyld have obtained. Any”amounts disbursed by Lender under this Section 5 shall
become additional debi of Borrower sccured by this-Security Instrument, These amounts shall bear interest al
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include 3 standard m<iigage clause, and shall name Lender as
mortgagee and/or as an additional losg payee. Lender shail have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender 2% receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insyrance Coverage, not stharwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standate mortgage clause and shall
name Lender as mortgagee and/or as an additionai loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and ‘¢ erifer. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ginirosise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically ‘feasihle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold sech insurance proceeds until Lender has had an epportunily 1o inspect such Property (o ensurc the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest (o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insyrance proceeds and shall be the sole obligation of Borrower, If the restoration or
Tepair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or nol then due, with the

vy
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excess, if any, paid to Borrower. Such nsurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
DOt to exceed the amounts unpaid under (he Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right o any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may useiire insurance proceeds ecither to repair or restore the Property or to pay amounts unpaid under the
Note or tiiis Security Instrument, whether or not then due,

6. Ocerpuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ater the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princival residence for at least one year after the date of Occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unjess extenuating circumsiances
exist which are beyond Borsower’s control,

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commi wasic on the Property.
Whether or not Borrower is residing in tae Property, Borrower shall mainein the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration Is not coonc mically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or acuiage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released brecacds for such purposes, Lender may disburse proceeds
tor the repairs and restoration in 4 single payment e in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aré 1ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completen of such repair or restoration,

Lender or its agent may make reasonable entries upor_.id insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op. the Property. Lender shali give
Borrower notice at the time of or prior 10 such an interior inspection specif yiig such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, duzing i Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or will Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate mformation or statements b Lender (or failed to
provide Lender with materiai information) in connection with the Loan. Matcrial representations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as Roirover's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instroment, It
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there ig
a legal proceeding that might signilicanily affect Lender’s interest in the Property andfor rights under this
Security Instument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Securily Instrument or to enforce laws or
tegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proiect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can inciude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; {(b) appearing in court, and (c) paying reasonable

L
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Although Lender may take action under this Section 9, Lender does not have 1o do s0 and is not under any
duty or obligation to do so, [t i agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borrower
secured by this Security Instrument, These amounts shall hear miercst at the Note rate from the daie of
disbursement and shall pe payable, with such interest, upon notice from Lender 10 Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of (he lease.
If Borrawer acquires fee title (o the Property, the leaschold and the fee title shall not merge unless Lender
dgrees 1o (bomerger in writing,

10. Mortiage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shatl pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insiarice coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided sucy insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to ohtain coverage
substantially equivaleniio the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurcr
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lende wilj accept, use and retain these payments as 2 non-refundable loss
reserve in lien of Mortgage Insurance. Suc't lessreserve shall e non-refundable, notwithstanding the fact that

the amount and for the period that Lender requires, provided by an insurer selected by Lender again hecomes
available, is obtained, and Lender requires separately degi Zrated payments toward the premiums for Morigage
Tnsurance, If Lender required Mortgage Insurance as 2 cendition of making the Loan and Borrower was
required to make separately designated payments toward toe preminms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs ir, effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in acvordance with any written agreement
between Borrower and Lender providing for such termination or untl termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interés-at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is Not a party (w4 Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force irori time (o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on erms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the morigage insurer to make payments using any seurce of funds
that the mortgage insurer may have available (which may include funds obtained {rom Morigags-Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rein:nier, any
otlier entity, or uny aflifiate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the morigage insurer’s tisk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

1000920-4703424450-5 :’;—2/(
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneons Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security s not lessened. During

Lender has had an opportanity to inspect such Property 1o ensure the work has been completed w Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellaneous Proceeds,
Lender shall not he required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
TESIOTar.an or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds skall be applied to the sums secured by this Security Instrument, whether or not then due, with
i ary, paid to Borrower, Such Miscellaneous Procceds shall be applied in the order provided for
n Section 2.

In the evern ot 2 total taking, destruction, or loss in valye of the Property, the Miscellaneous Proceeds
shall be applied 1o Wie‘su=s secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedi itely.efore the partial taking, destruction, or loss in value i equal to or greater
than the amount of the sumg secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lendor otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced 0y the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of 'ie sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markz{ valuc of the Property immediately before the partial taking,
destruction, or loss in valnc. Any balance shall ve paid-to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc is less than the
amount of the sums sccured immediately before the Fartial taking, destruction, or joss in value, unlesy
Borrower and Lender otherwise agree in writing, the Miscéllznrous Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums arethen due.

I the Property is abandoned by Borrower, or if, after notio. by Lender 10 Borrower that the Opposing
Party (as defined in the next senlence) offers 10 make an award 1o se(le a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Yender is authorized to collect and
apply the Miscellaneous Procecds either (o restoration or repair of the Properiy o 1o the sums securcd by this
Security Instrument, whether or not then due. "Opposing Party" means the thi:d-party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action incregard to Miscellaneous
Proceeds.

Bortower shall be in default if any action or proceeding, whether civil or crimiial, 13 begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material mpairment o Leoder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ané; i* aceeleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be distiissed with a
ruling that, in Lender’s Judgment, prectudes forfeiture of the Property or other material impdirivent of
Lender’s intercst in the Property or righis under this Sccurity Instrument. The procceds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herchy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
m the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand made hy the original Borrower or

1000920-4703424460-6 E.fg(;
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any Successors in Interest of Borrower. Any forbearance by Lender in Cxercising any right or remedy
inciuding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in

exercise of any right or remedy,
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

co-signs this Sccurity Instrument but does ot cxecute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree 1o exiend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Seoject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ~nder this Security Instrument in writing, and is approved by Lender, shall obtain ali of
Borrower's /fights and benefits under this Security Instrument. Borrower shall not pe released from
Borrower’s 6ikgations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The Coverants and agreements of this Security Instrument shail bind (except as provided in Section
20} and benefil the su<cessors and assigns of Lender.

14. Loan Charges’ Iender may charge Borrower fees for services performed in connection with
Borrower’s default, foi the purpose of protecting Lender’s interest in the Property and tights under this
Security Instrument, including. Hnd not limited lo, attorneys’ fees, property inspection and valuation fees, In
regard o any other fecs, the absence ot express authority in this Security Instrument fo charge a specific fee
to Borrower shall not be construed 15 a prohibition on the charging of such fee. Iender may noi charge fees
that are expressly prohibited by this Security Instrument or by Appiicable Law.

If the Loan is subject to a law which ses maximum loan charges, and that law is finally interpreted so
that the interest or othér loan charges collectidor 1o be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limiy; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 10 male this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. It % refund reduces principal, the reduction will be
treated as 2 partial prepayment without any prepayment chaige (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suca refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in conficction viith this Sceurity Instrument must
be in writing. Any notice 1o Borrower in connection with this Security Ipciument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiy riciivered 1o Borrower’s notice
address if sent by other means, Notice to any one Borrower shall constitule nCiice’to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be (he Property Address unless
Borrower hag designated a substitute notice address by notice 10 Lender. Borrower shai! promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for feportng Rorrower’s change of
address, then Borrower shall oniy report a change of address through that specified procedize. T here may be
only one designated notice address under this Security Instrument at any one ume. Any noticé t “ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein rless Tender
has designated another address by notice to Borrower, Any notice in connection with this Security lastrument
shall not be deemed 10 have been given to Lender untit actuaily reccived by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Ru_les of Construction. This Sccurity Instrumgml shall be govemed

by federal law and the law of the Jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject (o any requirements and limitations of Applical_)le Law.

Page 10 of 15 Form 3014 1/04
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not affect other provisions of this Security Instrument or the Note which can be given ecffect without the
contlicting provision.

As wsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vige versa; and (¢) the word "may" gives sole discretion without any obligation to (ake
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instroument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial intcrest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, confract or deed, installment sales contract or escrow
agreemery, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

I ail-or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is
not a natural jerson and a beneficial interest in Borrower is sold or transferred) without Lender’s pricr written
consert, Lendcr'may require immediate payment in full of all sums secured by this Security Instrument,
However, this opisa shall not be exercised by Lender if such exercise is prohibited by Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no, I:es than 30 days from the date the notice is given in accordance with Scetion i5
within which Borrower must ey all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior to the expiration i 1his period, Lender may invoke any remcedies permitied by this Security
Instreument without further notice or/demand on Borrower,

19. Borrower’s Right to Reiasiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right (o have enit:Cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of 11~ Properly pursuant to Section 22 of this Sccurity Instrument:
(b) such other period as Applicable Law might specity for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inetrement. Those conditions arc that Borrower: (@) pays
Lender all sums which then wouid be due under this Sevnrity Instrument and the Nofe as if no acceleration
had occurred; (b) cares any default of any other covenaniy o, Jgreements; {c) pays all cxpenses incurred in
enforcing  this Sccurity Instrument, including, but not limiteq 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pripose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such ‘action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights indes. this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument,-sp:d! continue unchanged unless
as otherwise provided under Applicable Law. Lender May require that Borrower” iy such reinstalement sums
and expenscs in one or more of the following forms, as sclected by Lender: (a) cash, (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chesk i drawn upon an
institution whose deposits are insured by a federal agency, mstrumentality or entity; or (d}=i&ronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccure( Yiereby shall
remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in the
Note (together with this Sceurity Instrument) can be sold onc or more times without prior notice (o Borrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
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this Security Tnstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto a
reasonabls period after the giving of such notice 10 1ake corrective action. If Applicable Law provides a time
period whi_h must clapse before certain action can be taken, that time period will be decmed 10 be reasonablc
for purposes o this Paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 222:d) the notice of acceleration given 10 Borrower pursuant to Section 18 shall be deemed 1o
satisty the notice aid Ipportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: (8) "Hazardous Substances” are those
substances defined as to/ic or hazardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasolire, kerasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materipls contaming asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federai laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental proeniisn: {c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defingd in Environmental Law: and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or clierwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, se. disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substarles, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, due to the presence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects die valseof the Property. The preceding two
sentences shali not apply 10 the presence, nse, or storage on the Property Of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate (0 normal resiceniial uses and to maintenance of
the Property {including, but not limited 0, hazardous substances in consumer prodincis),

Borrower shal] promptly give Lender writicn notice of (a) any investigation, clim, demand, lawsuit or
other action by any governmental or regulaory agency or private party mvolving ths Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knoviledge, (b) any
Environmentai Condition, including but not Limited to, any spilling, leaking, discharge, reieaseor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notried by
any governmental or regulatory authority, or any private parly, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shali prompily take all fiecessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.

{, .r'—‘ .
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the syms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuye proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and foreviosure. If the default is not cured on or before the date specified in the notice, Lender at it
option may veuire immediate payment in full of all sums secured by this Security Instrument without
further demard ind may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rzascaable attorneys’ fees and costs of title evidence,

23. Release. Upon payrueat of all sums secured by this Security Instrument, Lender shal] release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but caly if the fee js paid to a third party for services rendered and the
charging of the fee is permitted under Ajpiicable Law.

24. Waiver of Homestead. In accordarw e with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Tllinois homest-ad exempiion laws.

25. Placement of Collateral Protection Insuranie! Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreemeds with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower's ccllateral. This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases ay Dot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the cdllateva’. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with exicence that Borrower has obtained
msurance as required by Botrower’s and Lender’s agreement, If Lender prichases insurance for the
collateral, Borrower will be tesponsible for the costs of that insurance, inclanng interest and any other
charges Lender may impose in connection with the Placement of the insurance, uniil (e effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the-Cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower

aceepts and agrees o the terms and covenants contained in thig
Secutity Instrument and in any Rider exec

wied by Borrower and recorded with it.
Witnesses:

{Seal)

-Borrower

T (Seal)

-Borrower
T = (Seal) . (Seal)
Jdot-ower BILLY: BROOKS -Borrower

 _ (Seal) N (Seal)

-Borrower

-Borrower
G __ Y (Seal)
-Borrower -Borrower
1000920-4703424460-6
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STATE OF ILLINOIS, COOK County ss:

I, » & Notary Public in and for said county and
state do hereby certify that

LEIGH ANN GERTOS AND BILLY D BROOKS

»

personally known 10 me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
mstrumer: as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Grver under my hand and official seal, this 26th day of July, 2004

W
Notary Public

My CommissionEanires: Y r}@'\

OFFICIAL SEALIN g
RHONDAL GRIFF 4
NOTARY PUBLIC - STATE OF ILL|N0(1}$
MY COMMISSION EXPIRES: 03-12

NWM\&\N o
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1-4 fAMILY RIDER

( sﬂgnnwntofRenm)

THIS 1-4 FAMILY RIDER is made this 26th day of July, 2004 ,
and is ircarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securtty Dead (the "Security Instrument”) of the same dage given by the undersigned (the "Borrower™) 10
sccure Boirower's Note 1o Webster Bank, National Association
609 West-vzinson Avenye
Cheshire, o7 06410-4502 (the

"Lender”) of the samé dute and covering the Property described in the Sccurity Instrument and located at;
10700 S DRAKE AJENZE, CHICAGO, IL BO0B55

[Property Address)

1-4 FAMILY COVENANTS: I sddition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further Civenant and agree as loliows:

A. ADDITIONAL PROPERTY SUBJECT TQ) THE SECURITY INSTRUMENT. in addition 1o
the Property described in the Security Instrumen, the following items now or hereafter attached to the
Property to the exient they are fixtures are added to'the eroperty description, and shall aiso constitute the
Property covered by the Security Instrument: bailding razicuials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, or intendes 1 be used in connection with the Property,
including, but not limited to, those for the purposcs of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and cxtinguishing apparatus. sccurity and access conirol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, sharts cuttains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whick, meinding replacements and
additions thereto, shail be deemed 10 be and remain a part of (he Property covercd by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or 11 ik asehold estate if

the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the S201 21y Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddis Mac UNIFORM INSTRUM ENVT‘ ;a,i( J—ﬁéﬁ
Intials: [
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B. USE QF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 10 or make a
change in the use of the Property or it zoning classification, ynless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and Tequirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not aliow any lien
mferior to e Sccurity Instrument to be perfected against the Property without Lender’s prior writtcn
permission.

D. RENT LOS5 ISURANCE, Borrower shall maintain insurance against rent loss in addition (o the
other hazards for which ins:ance is required by Section 5.

E."BORROWER’S RiG!T T O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPARNCY ) Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Ploparty is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender 5 request after default, Borrower shall assign (o Lender
all leases of the Property and all security deposits wade-in connection with leases of the Property. Upon ihe
assignment, Lender shall have the right to modify, extend or terminate the cxisting leases and to execule new
leases, in Lender’s sole discretion. As used in this paragrapo.u. the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender.aihe rents and revenues ("Rents™)
of the Property, regardless of to whom the Renis of the Property are payable. Bomower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that cach tenang of the Property snat: nay the Rents to Lender
's agents. However, Borrower shall receive the Rents gniil: (i) Lender has given Borrower notice of
default pursuant o Scction 22 of the Sccurity Instrument, and (ii) Lender has given notice (o the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rentg Colsumes-an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Bomrower: (i) all Rents received by Borrower shal._be-held by
Borrower as trusiee for the benefit of Lender only, to be applied to the sums securcd by the. Sceurity
Instrument; (i) Lender shall be entitled 1o collect and receive all of the Rents of the Property; (i)

o
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Borrower agrees that each tenant of the Property shall pay ail Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first 1o the costs of laking control of and managing
the Property and collecting the Rens, including, but not limited 1o, attorney’s fees, receiver’s tees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then 1o the sums secured by the Security Instrument; (v) Lender, Lender's agenls or any
Judicially aprointed receiver shall be liable to account for only thosc Rents actually received: and (vi) Lender
shall be entitict 10 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiis’ secived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froperty are not sutficient to cover the costs of taking control of and managing (he
Property and of collecting ic) Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrumen parsuami (o Section 9,

Borrower represents and warrofirs that Borrower has not executed any prior assignment of the Renis and
has not performed, and will not pertoins, any act that would prevent Lender from exercising iis rights under
this paragraph.

Lender, or Lender’s agents or a judicial’y-appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or attor sving notice of default 1 Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver,-mayv do so at any tme when a default occurs, Any
application of Rents shall not cure or waive any defav!t of invalidaie any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate” vhen ali the sums secured by the Security
Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower’s default or treaca under any note or agreement in
which Lender has an interest shali be a breach under the Security Instramencand Lender may invoke any of
the remedies permitied by the Sccurity Instrument,

§
)
e

fnitials:%
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BY SIGNING BELOW. Borr
Family Rider,

(Seal)

ower accepts and agrecs to the terms and provisions contained in this 1

4703424460

4

(Seal)
-
-Borrower -Borrower
_— {Scal) {Scal)
-_—
-Borrower -Borrower
4 (Sealy (Scal)
——
Bl D BBUUKS -Borrowes -Borrower
(Seal) ., {Scai)
-
-Borrower -Borrower
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