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LOAN NO. 0SB#150253%
#%THIS DOCUMENT IS BELNG RE:RECORDED TO HAVE BORROWER SIGN AS AN
INDIVIDUAL.** '

DEFINITIONS

Words used in multiple sections of this document are {efiued below and other words are defined in
Sections 3, 11, 13, 18,20 and 21. Certain rules regarding the sage of words used in this document aré
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated APRIN 24, 2002 ,

together with all Riders t© this document.
(B) "Borrower” i BETTY SINGER AS TRUSTEE OF THE BEITY SINGER DECLARATION OF

TRUST DATED JUNE 10, 1996

FIRST AMERICAN TIL.
ORDER#AE QU7:®

J OFS

Borrower is the mongagor under this Security Instrument.
(C) "Lender" is guburban Bank & Trust Company.

Lenderis a :
organized and existing under the laws of THE STATE OF ILLINOIS

HLLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s addressis 150 BUTTERFIELD ROAD
ELMHURST, IL 60126
Lender is the mortgagee under this Security instrument.
(D) "Note" means the promissory note signed by Borrower and dated APRIL 24, 2002
The Note states that Borrower owes Lender
§ ONE HUNDRED ELEVEN THOUSAND AND 00/100 Dollars
3 WUl B 111,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic -
i Payiicnts and to pay the debt in full not later than ~ MAY 1, 2017 .
- (E) "Property" means the property that is described below under the heading "Transfer of Rights in the
PIOPCI'IY'. ..

(F) "Loan" ineans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
{G) "Riders”" man; all Riders to this Security Instrument that are executed by Borrower. The foilowing

Riders are 1o be saecuted by Borrower [check box as applicable]:

s

R RS

[ Adjustable Rate Ride:” |_] Condominium Rider ] Second Home Rider
o (] Baltoon Rider [ Plunned Unit Development Rider [} 1-4 Family Rider
ClvaRider . [ 2 piweekly Payment Rider ] Other(s) [specifyl

(H) "Applicable Law" means all contrlling aoplicable federal, state and local statutes, regulations,
ordinances and administrative rules and order; (the: have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

@ *Community Association Dues, Fees, and As=cseinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proputy by 2 condominium association, homeowners

association or similar.organization.
(5) "Electronic Funds Transfer” means any transfer of ‘urds. other than a transaction originated by

check, draft, or similar paper instrument, which is initiaicu throngh an electronic terminal, telephonic
instrumentt, computer, of magnetic tape $o as (o order, instruct, o1 authurize a financial institution to debit
or credit an account, Such term includes, but is not limited to, poipi-af-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,” and autornated clearinghouse
transfers.

(K} "Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of danages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i seqtion 5) for: (3)
damage to, or destruction of, the Property; (i) condemnation or pther taking of ali.or/any part of the
Property; (i) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or def2u!t on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time Lo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
1nl|im:t5 $
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or ihis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
meZitications of the Note; and (ii) the performance of Borrower's covenants and agreements under-
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender’s successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction}

of COOK [Name of Recording Jurisdiction]:

THE SOUTH 125 FEE7 OF LOT 14 IN BLOCK 11 IN THE HOMESTEAD ADDITION
TO WASHINGTON HEIL!i1S, BEING A SUBDIVISION OF THE SOUTHWEST
QUARTER OF THE NORTHEAST/QUARTER OF SECTION 11, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIR® PRINCIPAL MERIDIAN, [N COOK COUNTY.

ILLINOIS.

waich currently has the address of
{Sweet)

(Ciy], Liitsis 60805 [Zip Code)

Parce! ID Number: 24 -11-210-081
3546 WEST 98TH PLACE
EVERGREEN PARK

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on ‘the property. and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All Jeplocerments and
additions shall also be covered by this Security Instrument. All of the foregoing is 13ferrei -0 in this
Security Instrument as the *Property."

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd-axd has
the right to morigage, grant and convey the Property and that the Property is unencumbered, exrent-for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property agaiost all
¢laims and demands, subject 10 any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrowes shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pussuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

i
Form 3014 1107
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currency. However, if any check or other instrument received by Lender 23 payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer’s check or

cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note of a
suck Giher location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lendr rlav Teium any payment o pattial payment if the payment or P jal paymenis are insufficient to
bring th% Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witiow waiver of any rights herennder or prejudice to its rights 10 refuse such payment or partial
paymeats in the fur-re, but Lender is not obligated to apply such payments at the time such payments ar¢
accepted. If each p.rindic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapphied funds. Lender may hold such unapplied funds until Botrower makes payment to bring
the Loan current. If Boiroreer Joes not do so within a reasonable period of time, Lender shall either apply
such funds or return them 0 Boreower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under the Note iunmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future 25atist Lender shall relieve Borrower from making payments due under
the Note and this Security [nstramext o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oF Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sheil be applied in the following order of prionty: (a) interest
due under the Note; (b) principal due under (i Mote; (€) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the S in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any oot »mounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment frorm Bomower for a (eliaquent Periodic Payment which includes 2
sufficient amount io pay any late charge due, the payment iudy be anolied to the delinquent paymeat and
the late charge. If more than one Periodic Payment is outstanding, (end:r may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o 1e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apoid.to the full payment of one or
mote Periodic Payments, such excess may be applied to any ltate charges dae. oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce=q: bo principal due under
the Note shall not extend or postpone the due date, or change the amoust, of the Periodic Mayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for paymeo* obdpounts due
for: (a) taxes and assessments and other ltems which can attain priority over this Security 1p-imment as 3
lien or encumbrance on the Property: (b) leasehold payments o1 ground rents on the Property. if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ‘nsv.ance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tiems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asgessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 0
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Iterns unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow lterns. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or 2it Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@g-euu 10010} Page 4 of 15 Form 3014 1/01
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Jnstrument, as the phrase ncovenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow ltem, Lender may exercise its rights under Section 9
an pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any ot all Escrow terns ai any time by a notice given in
accordzce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, aod in
such amovras, 1hat are then required under this Section 3.

Lender may. at any time, collect and hold Funds inan amount (2) sufficient t0 permit Lender to apply
the Funds at the nime specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require undet RESTA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems of otherwise in accordance with Applicable

Law

Tne Funds shall be reld in an institution whose deposits are insured by a federal agency,

instrumentality, of entity (includiag L nder, if Lender is an institution whose deposits are 50 insured) of in
any Federal Home Loan Baik. Lendershall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali u0 charge Borrower for holding and applying the Fuads, annually
analyzing the escrow account, or verifyleg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1€ tmake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest {0 be paid o7 the vunds, Lender shall not be required to pay Borrower
any interest of earnings on the Funds. Borrowes-=nd.Tender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Enmrower, without charge, at anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as céfired under RESPA, Lender shall account 10
Borrower for the €xcess funds in accordance with RESPA. ifinese is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as remizea by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, .= defidied unpder RESPA, Lender shall
notify Borrower a5 required by RESPA, and Borrower shall pay to Leddsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiily pavinents.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund ‘

to Borrower any Funds held by Lender.

v 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Lnes and impesitions

by attributable to the Property which can attain priority over this Security Instrument, 1ca eholi) paymeots OT

% ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuichs if any. To

E {he extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

# Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (3) agress in writing to the payment of the obligation secured by the lien in a manner accoptible |
to Lender, but only S0 long as Borrower i performing such agreement; (b) contests the lien in good faith .

> by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operai¢ to

o prevent the enforcement of the lien while those proceedings ¢ pending, but only until such proceedings

i are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating

’ the lien to this Security Instrurnent. If Lender determines that any part of the Propefty is subject to a lien

which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the

niviaty; ] ¢
Q;L Form 3014 1701
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth-above in this Section 4.

Lender may require Borrower 10 pay 2 one-time charge for a real estale tax verification andfor
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term nextended coverage,” and any
sher hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This iusurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lend(r requires. What Lender requires pursuant the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s
right to dispprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower v pay, in connection with this Loan, either: (2) a ope-time charge for flood zone
determination, ceqtifieation and tracking services; or {b) a one-time charge for flood zone determination
and certification services-2nd subsequent charges each time remappings or similar changes occur which
reasonably might affect eoh etermination or certification. Borrower shall also be responsible for. the

payment of any fees imposed by-the Federal Emergency Management Agency in connection with the
review of any flood zone detenination resulting from 21 objection by Borrower.

If Borrower fails to maintair. an/ of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Beir: ser's expease. Lender i under no obligation to purchase any
particular type of amount of coverage. {erafore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Deaperty, or the contents of the Property, against any risk,
nazard or liability and might provide greater of Jeuser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveldge 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aruunts disbursed by Lender under this Section 5 shatl
become additional debt of Borrower secured by this Sezaricy Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be piyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suck-policies chall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the fign*-t0 hold the poticies and renewal
certificates. If Lender requires, Porrower shall promptly give to Lender it receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 107 of*;erwise required by Lender,
for damage 1o, Of destruction of, the Property, such policy shall inciude & sandard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier ang Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy ezder, shall
be applied 1o restoration o repair of the Property, if the restoration or repair is economicail fresible and
Lender's security is not lessened. During such repair and restoration period, Lender shalt have the xight 10
hold such insurance proceeds until Lender has had an opportunity lo inspect such Propenty to easuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promypily. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series
of progress payments 2 the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower a0y
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall niot be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
. the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

1nitizls:]
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{he excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 ¢lzim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either eveat, or if Lender acquires the Property under
Setien 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's tights to any insurance
proce<ds in an amount not (0 exceed the amounts unpaid under the Note o this Security Instrument, and
(b) any oher of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower’ under alf insurance policies covering the Property, insofar 2s such rights are applicable to the
coverage ot ("2 Froperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts 1uipsid under the Note or this Security Instrument, whether or not then due.
i 6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
2 residence within 60 days after the execution of this Security nstrument and shall continae to 0CCUpY the
Property as Borrower's pririnst residence for at least one year after the dat¢ of occupancy, unless Lender
otherwise agrees in wriling, which consent shall pot be unreasonably withheld, or unless extenuating
circumstances exist which are biyond Borrower's control.

7. Preservation, Maintenauc: ad Protection of the Property; Inspections, Borrower shall not
destroy, damage of impair the Propeny allow the Property to deteriorate of comunit waste on the
Property. Whether or not Bormower is zzsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteno: ating or decreasing in yalue due to its condition. Unless it is
determined pursyant o Section § that repair ¢ resioration is not economically feasible, Borrower shall
promptly repair the Property if damaged to suoid- further deterioration or damage. 1f insurance oOf
condemnation proceeds are paid in connection wite Zariage to, or the taking of, the Property, Borrower
shall be responsible for tepairing or restoring the Propery-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aiid rostrration in a single payment of in a series of
progress payments as the work is completed. If the insuranc: 0. condermnation proceeds are not sufficient
1o repair or restoré the Property, Borrower is not relieved of Liorrower’s obligation for the completion of
such tepair or restoration.

Lender or its agent may make reasonable entries upon and lsprations of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements (i €,e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify.ag sach reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, diring the Loan application
process, Borrower of any persons or entities acting at the direction of Borrower'of with Borrowes's
knowledge or consent gave matetially false, misleading, or inaccurate information or st=icanents 10 Lender
(or failed to provide Lender with material information) in connection with tog Loan, Material
representations inctude, but are not limited to, representations concerning Borrower's 0ctapracy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {1y .ere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condermnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Ingtrument of %0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing 1
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security lostrument; {b) appearing in court; and (c) paying reasonable

nitials:
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gttomeys' fees to protect its interest in the Property and/or rights under this Security Instrurent, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbuzsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dissurczment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymen’,
P If s Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the
Jease. If Borcuwer acquires fee title to the Property, the teasehold and the fee title shall not merge unless
Lender agrees to (e merger in writing.

10, Mortgage Jasurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-ae premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ov.raze required by Lender ceases to be available from the morigage insurer that
previously provided such meurance and Borrower was required to make separately designated payments
toward the premiums for Mo/igag® Insurance, Borrower shall pay the premiums required to obtam
coverage substantially equivaleut_to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost © Borrower o the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender: It grhstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay "+ T ender the amount of the separately designated payments that
were due when the insurance coverage cersed 1~ be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve it liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thu-Loaa is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on.4ush 10ss reserve. Lender can po longer require loss
resesve payments if Mortgage Insurance coverage (inihe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becores available, is obtained, and Lender requires
separately designated payments toward the premiums for Mor*gaze Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower v2s required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe” suall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-re fundabls loss reserve, unil Lender’s
requirement for Mortgage insurance ends in accordance with any writier. agreement between Borzower and
Lender providing for such termination or until temination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i tho Note.

Mortgage Insurance reimburses Lender (or any exntity that purchases tiie Noi) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is mot 2 patty to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to \ime, and may
enter into agreemnents with other parties that share or modify their risk, or reduce losses. Th.2s7 AgrecIoents
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {p. paties) t0
these agreements. These agreements may require the mortgage insurer (o make payments using 375 source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortzage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid Lo the insurer, the arrangement is often termed *captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignraent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
ssigied 10 and shall be paid to Lender.

7¢-the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened.
During s Tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uptil Lende: *es had an opportunity 0 inspect such Property 10 ensure the work has been completed 0
Lender's satixfaction, provided that such inspection shall be undertaken promptly. Lender ray pay for the
repairs and fes(Ormen in a single disbursement o in a series of progress payments a5 the- work is
completed. Unless a1 szreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Proceeds, Lander shall not be required to pay Borrower any interest ot eamings on such

e R 0

\, Miscellaneous Proceeds. If 22 Lostoration of repair 15 not economically feasible of Lender’s security would
’ be lessened, the Miscellanewus Proceeds shall be applied to the sutns secured by this Security Instrumeat,
s whether or ot then due, with tae escess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided fozin Section 2. i
In the event of 2 total takirg, Jestruction, or loss in value of the Propenty, the Miscellaneous

Proceeds shall be applied to the sums secired by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. .
In the event of a partial taking, destn.ction. of loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal 10 OF
greater than the amount of the sums secured by this Security {nstrument immediately before the partial
taking, destruction, or loss in value, unless Boriow.r and Lender otherwise agree in writing, the surs
gecured by this Secarity Instrement shall be tedused Y the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the total amovaof the sums secured immediately before the
pariial taking, destruction, or loss in value divided by 7o) the fair quarket value of the Property
immediately before the partial taking, destruction, or Joss in va.ue. An balance shall be paid to Borrower.

In the evem of a partial taking, destruction, or foss i vuiae of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured :mmediately before the partial taking, desiruction, of loss in value, unless
Borrower and Lender olhierwise agree in writing, the Miscellancous Frocerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Propeny is abandoned by Borrower, Or if, after notice by ’ inder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is §7VeR, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to testoration or repair of the soperty of to the
sums secuted by this Security Instrument, whether or not then due. “Opposing Party" ‘nean’ the third party
\hat owes Borrower Miscellaneous Procecds or the party against whom Borrower has & rigat ~f action in

regard to Miscellaneous Proceeds.
Borrower shail be 1n defanit if any action or proceeding, whether ¢ivil or criminal, is Yerun that, in

Lender's judgment, could result in forfeiture of the Property or- other material impairment of Jnder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 defaut o, if
acceleration has occurred, reinstale as provided in Scction 19, by causing the action of proceeding to be
dismissed with a ruling that, In Lender's judgment, preciudes forfeiture of the Property of other matetiel
impairment of Lender’s interest in the Property of rights under this Security Instrwment. The proceeds of
any award or claim for damages that ate attributable to the impairment of Lender's interest in the Property

are herebyMassignod and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration o repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment Or modification of amortization of the sums secured by this Security Instrument granted by Lender

nitials’
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Bormower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
<reclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and 25re2s that Borrower’s obligations and fizbility shall be joint and several, However, any Borrower who
co-signs s Security Instrument but does not execute the Note {a "co-signer”): () is co-signing this
Secutity Instrrment only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Sucarity Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; ard (v agrees that Lender and any other Borrower can agree to extend, modify; forbear or
make any accomsnedstions with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.
3 Subject to the poawisivas of Section 18, any Successor in Interest of Borrower who assumes
- Borrower’s obligations unJer thi= Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and kenefis under this Security Instrument. Rorrower shall not be refeased from
Borrower’s obligations and liabiiity under (his Securily Instrument unless Lender agrees to such release in
writing. The coverants and agrezmonte of this Security Instrument shall bind (except zs provided in
Section 20) and benefit the SUCCessors anr, 2-signs of Lender.

14. Loan Charges. Lender may LOuge Borrower fees for services performed in connection With
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees,
In regard to any other fees, the ahsence of express authority in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a prohibiiior-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiviaent or by Applicable Law.

If the Loan is subject to 2 law which sets maxitnum lo=1 ~harges, and that law is finally interpreted 50
that the interest or other loan charges collected or 10 be celien.ed in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be raaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fom Rorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak= this cefund by reducing the principal
owed under the Note or by making a direct payment to Borrower: 172 refund reduces principal, the
reduction will be treated as 2 partial prepayment without any prepayuient charge {whether or not a
prepayment charge i provided for under the Note). Borrower's acceprati “f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Scority Instroment
must be in writing. Any niotice to Borrower in cornection with this Security Instrume Mt sh 11 be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice tr al* Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Propey Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail riomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Rorrower shail only report a change of address through that specified procedure.
“There may be only one designated notice address under this Security Instrument at any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
}.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument,
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16. Governing Law; Severability; Rules of Construction. -This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract Of it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
1aw, such conflict.shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrrspunding neuter words of words of the feminine gender; (b) words in the singular shall mean and
includc flic plural and vice versa; and (c) the word "may" gives sole discretion without any obligat/i/on to
take aity euivn. -

19. Berturer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfe of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
»[nterest in the Prepciy” means any legal or beaeficial interest in the Property, including, but not limited
to, those beneficial inteccs's transferred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, the inten of which is the transfer of title by Borrower at a future date to 2 purchaser.

1f all or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower
is not a natural person and a {enef.cial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may fcoulis immediate payment in full of all sums secured by this Security
{nstrument. However, this optios .l not be excrcised by Lender if such exercise is probibited by
Applicable Law.

If Lender exercises this option, Lo jer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from &= date the notice is given in accordance with Section 15
within which Borrower must pay all sums socured by this Security instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demazy ~a Borrower.

19. Borrower’s Right to Reinstate After accelzration. If Borrower meets certain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued at any ime
prior to the earliest of: (a) five days before sale of the Plopirty pursuant 1o Section 22 of this Security
Tnstrument; {b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Security Insirument, Those conditions are that
Borrower; (a) pays Lender all sums which then would be due uncet thi~ Security lnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other < enants or agreements; (€) pays all
expenses incurred in enforcing this Security [nstrument, including, but uot 1inited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rirnose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak s such action as Lender may
reasonably require to assure that Lender's intesest in the Property and 1igits under this Security
Instrument, and Bosrower's obligation to pay the sums secured by this Security Instoroert, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi‘e thyt Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selevied oV Vender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chect, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ins{ariaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insuurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howovey, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times Without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payrents due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 0 which payments should be rmade and any other information RESPA
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requires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this

Seceuity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason 5%, this Security Instrument, until such Borrower of Lender has notified the other party (with such
notice v in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hwito a teasonzble period after the giving of such notice to take corrective action, If
Applicable Law Jrovides a time period which must elapse before certain action can be taken, that time
period will be demad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o curé given-to Borrower pursuant 0 Section 22 and the notice of acceteration given to
Borrower pursuant t0 Sectior {3 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 2C-

21. Hazardous Substantes. As used in this Section 21: (8) "Hazardous Substances” are those
substances defined as toxic or hazrdes substances, poltutants, Of wastes by Environmental Law and the
following substances: gasoline, keros:ne, oher flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, (aterials sontaining asbestos of formaldehyde, and radioactive materials;
)] *Environmental Law" means federal laws a7 1avs of the jurisdiction where the Property is {ocated that

retate to health, safety or environmental proteatior; (©) »Environmental Cleanup" includes any response

action, remedial action, of removal action, as defineu ia Environmental Law; and (d) an "Enyiropmental
Condition” means condition that can Cause, contrivrs 1o, of otherwise trigger & Environmental
Cleanup.

Borrower shall not cause or permit the presence, Use, disposal, storage, Or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot i the Property. Borrower shali not do,
nor allow anyone else to do, anything affecting the Property (a) that is i violation of any Environmental
Law, (b) which creales an Environmental Condition, of (c) which, ducts (he presence, use, o release of 2

Hazardous Substance, creates a condition that adversely affects the valus ol <be Property. The preceding

two sentences shall not apply to the presence, use, or storage on the Proyaty of small quantities of
casidential uses and 10

Hazardous Substances that are generally recognized to be appropriate 10 norma’
maintenance of the Propeny (including, but not Jimited to, hazardous substances 1t consvmmer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, cleum, ¢ smand, lawsuit
or other action by any governmental or regulatory agency ot private party involving the Propsa¥ and any
Hazardous Substance of Environmental Law of which Borrower has actual knowledze (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischasge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use o relase of a
Hazardous Substance which adversely affects the value of the Propesty. If Borrower leamns, ot is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing berein shall create any obiigation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltaws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrurent (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the aofault; (b) the action required to cure the default; (c} 8 date, not less than 30 days from the date
the nodoe is given to Borrower, by which the default must be cured; and (d) that tailure to cure the
defasit o= or before the date specified in the notice may result in acceleration of the sums §ecured by
this Sevurity Tnstrument, foreclosure by judicial proceeding and sale of the Property, The tice shall

further {nicir Borrower of the right to reinstate after acceleration and the right to assert in the

toreclosure ptocesding the non-existence of a default or any other defense of Borrower t0 acceleration
der at its

and foreclosure. 1f ¢h: default is not cured on of before the date specified in the potice, Lem
option may require sinmediate payment in full of all sums socured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled ¢o cotlect al, expenses incurred in pursuing the remedies provided in this Section 22,

including, but not limited to, rrasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment o! 2l sums secured by {his Security Instrument, Lender shall release this

Security Instrument. Borrower shall pay ‘1¥ recordation costs, Lender may charge Borrower & fee for

releasing this Security Instrument, but onl; i <he fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicableiaw.
24, Waiver of Homestead. In accordance wita IVlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homestead Zxemnption laws.

25. Placement of Collateral Protection Tnsurance. oboos Borrower provides Lender with evidence

of the insurance COVEIAEE required by Borrower’s agreement with-Lender, Lender may purchase insurance
in Borrower’s coliateral. This insurance may, but need

a1 Borrower's expense 10 protect Lender's interests

oot, protect Borrower's interests. The coverage that Lender putchases may not pay &y claim that
Borrower makes or any claim that is made against Borrower in connecticd with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previdang Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agrrément, 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insur2nce, including intersst
and any other charges Lender ray impose in connection with the placement 05 116 insurance, until the
cffective date of the cancellation of exptration of the insurance. The costs of the insurarce way be added w
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mare -z the cost of

josurance Borrower may be able to obtain on its OWN.
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BY SIGNING BRLOW, Borrowet accepts and agr rms and covenants contained in this
Security Instrument and in anYy Rider executed by Borrowes

ees to the tC
and recorded with it.

Withogses:
—— AETLY SINGER JIEE OF THE.Bomower
SETTY SINGER DEC ARXTION OF TRUST
DATED JUNE 10, 1996
Vo YA |
: AN ,l/_é (Seal)
- PETTY SINGER AS “FRUSTEZ/OF THIporrowet
BETTY SINGER DECLARATION OF TRUST
DATED JUNE 10, 1996

‘IVIDUA}Bnmwu E

i
«

|
— (Seal) e (Seal)
-Rorrower -Borrower *
S e (Sea)
Borrower

-Bortower
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STATE OF ILLINO COOK : . County ss:
wldln/S . a Notary Public in and for said county and

1, ‘Z"
state do hekedy cernfymat BETTY SINGER AS. TRUSTEE OF THE BETTY SINGER DECLARATION
OF TRUST DATED JUNE 10, 1996 :

persraal* y known to me ‘to be the same person(s) whose name(s) supsgrived to the foregding instrumcn.t,
appeare”’ be'ore e this day in person, and aclcuowledged that be @ hey signed and delivered the said

instrument ¢5 h3/Aiegitheir fre¢ and voluntary act, for the vses and purposes therein set forth.
Givea udarioy hand and official seal, this  hcffdy  dayof /M,& /¢, ,2 o 01.

My Commission Explres (3 »-l6 /,Z ﬂ-a 5/ % Z Lpz
o Y desboese,
LT

“OLFICIAL S22 E Noury Pt/

TED KOULOURIS
LINCIS | COMMISSION EXPRES 0’1/16/0.‘
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