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MORTGAGE

DEFINITEONS

Sections 3, 11, 13, 18, 20 and 21. Certain rules rzearding the usage of words used in this document are

Words used in multiple sections of this documerit ave defined below and other words are defined in
also provided in Section 16. //

(A) "Security Instrument” means this document, which is datcd’dugust 26th, 2004 ,
together with all Riders to this document.
(B) "Borrower" is Terry L. Miller and Karen A, Millel, his wife

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is First Personal Bank

Lender is a Commercial Bank
organized and existing under the laws of the State of Illinois
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Orland Park., T1. 50462-3140
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e signed by Borrower and dated Auguse Z6th, 2004

¢ icuder TWO HUNDRED SIXTY THOUSAND AND 00/100
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oot later thun September 1, 2034

it deseribed helow under the beading “Transfer of Rights o the
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ek Box as apphicabled:

O Uondorimium Ride Second Hame Rider
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LB TBlectronic Funds Transter” mcans any transfer O Aunds. other dhan o transaction originated ixv
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Ferraw Hoems o Cthat are deseribed in Section 3

‘w§w llaneays Proceeds™ meuny any compensation, setifement, award of diubages, or proceeds paid
ety (ether o iseranes proceeds paid under the coverages deseribed in Section $) for: /1)
At thie Property: (i condemnation or other taking ol ail orjany pant of e
weon B o comdemnatiors, or (v misrepresentations of, ar Gmigsons as 1o, the

womsdior eondition of the Proper
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My “Mortgage Insurance” means ihsurance protecting Lender against the nonpavment of . o default on

3

ETA

HAS 'g’e‘rmdsi Pavment” moany regularly schedufed amount due for £33 principal and interest under the
~ , ¥ oannnnts ender Section 5 of this Seeurity Instrument.

ESPA™ means the Real Estare Setlement Procedures Act (12 U.S.0. Section 2601 et seq. ) ard s
i Hatna, Regaledon X (24 CF.R. Part 3500), as they might be amended from e
o siceessor jegistation or regulation that governs the same subject matter. As used
TRESPA™ refers 1o all requirements and restrictions that are imposed in yegard
craity rclmed mertgage foan” even o the Loan does not qualify as a “foderally related mongage
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(P) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Lot 11 in wWindhaven West Subdivision, being a Subdivision in the East 1/2
of the East 1L/2 of the Northeast 1/4 of Section 3, Township 36 North,
Range 12, Ex3t of the Third Principal Meridian, according to the plat
thereof recordad Yovember 27, 2002 as Document No. 0021315681, in Cook
County, Illinois.

Parcel ID Number: 27-03-224-002-0000 which currently has the address of
13605 Tallgrass TRL [Street]
Orland Park [City], [Hinois 60462-1109 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber<d;-except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy ~zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Tnitials: Zh’ % k\/
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mstruieni received by Lender as paviment under (he Note o 1his
v oresuire ihat iy or all suhsegoent pavmenty
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Risne or oy and sl msuranee required by Lender under Section 8 and (d) Mortgage Inzurance
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on Ly povdhe Punds foroany or all Escrow llems. Lender may waive B(Wﬁ)WL’r'L
¢ fa ivr Funds for any or all Bscrow Ttems at any thine. Any such waiver may enly be
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender.may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima.ex of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Buik. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lend:r <h2!l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b< paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortoyier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv< iv Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ac defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REXPA¢ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a3 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrcv,"as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ixornihly payments.

Upon payment in full of all sums secured by this Security Instrumeny, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascesspients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst{pinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner sceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials: zh T
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- herestter erecied on

acknewh

Become gdditona!

¢ pedivies eader and renewars shsuch policies shall he subject to Lender s
: welude a standard 1horieage clavse. and shall name Lender as
fitondd tosy pavee. Lender shall have the might ro hold the policies ang renewa
retpaires, Bovrower ~h(n. promptiy give 1o Letder s receipts of paid preminms ang
wetives. i Borrower obtaine asy form of insurance coverage, W4l wiherwise required by fender,
o damage o or destawction o the Property, such policy shall include aStaadard mortgasge clause and
shal! Pas nerigagec and/or as an additional loss pavee,
s Barrower shall give prompt notice to the msurance carrler and Lender. iender
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proceeds untd Lender has had an opportunity to inspect such Property o ensure the
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' wark te completed. Unless an agreement is made i writing or Applicable Law
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R estaraiion or wepair i@ aot cconomically feasible or Lender's security would he lessened. the insurance
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay améunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrdwec's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in' wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's control.

7. Preservation, M2 itenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (leteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t» avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the inszieace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default 1% during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Beirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaiion ar statements to Lender
(or failed to provide Lender with material information) in connection wita the Loan. Material
representations include, but are not limited to, representations concerning Borrowe''s cccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Jastrument. If
{(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument;(h) there
is a legal proceeding that might signiticantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probaie, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: 4
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s andior righes under this Securiy Instranient, including
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rciion under this Section 9, Fender does not have w do so and is not
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er required Mortgage Tnsurance ss & condition of making the Foar,
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s on-relundeble doss relestecn lien of Mortgage Insurance. Such loss reserve shall he
sotwithatanding tie tact Gui/the Loan i3 ultimately paid o full, and Lender shall nop be
t pay Hoermower wly interest or zarigs on such foss reserve. Lender can no longer regoire Inss
Moriguge Insurance coverage/an the amount and for the period that Lender requires)
ey oan nsurer selected by Lender aganebesames available, s obtained, and ender reguires
snaied pavinents wward the premiums or Mortgage Insurance. It Lender required Morigage
condition o makimg the Loan and Borroyer was required o make separately designated
= omwartd she premiums for Mortpage Insurance, ‘Betpawer shall pay the premiums required i
Muortgage Insuranee i effect, or e provide & dopirelundable Toss reserve, until Lender's
w lor Mortgage Insurance ends It aecordance with iy written agrecinent between Borrower and
srendding o such fermination or until wrmination s requircd by Applicable Law. Nothing in this
b ajlects Borrower s obligation o pay interest at the rate provided=n the Note
age I ¢ reimburses Lender (or any entity that purchases tie Noted for certain josses &
Bosower does not repay the Loan as agreed. Borrower 18 pora party 1o the Mortgage

-4

gy urers oviduate their wiai risk oo all such insurance 1n foree {réo) time o time, and may
f e agreements with other partics that share or modity their risk, or reduce loss’s, These agreemenis
P e ad conditiens that are satisfactory 10 the mortgage insurer and the other padtsyiar parties) w
these agreements. These agreements may require the mongage insurer o make payments p4ing any source
< fueds tha the mmertgage msurer may have available (which may include funds obrained from Mortgage
Ertssi syt prermams;

e eniiv, o 4
t

aprecments, Lowder, any purchaser of the Note, another smsurer. any reinsurer,
v 1y affiliate of any of the foregoing, may receive (ditectly or indirectly) amounts thai
a mniEhi be characlenzed ash @ portion of Borrower's payments for Mortgage Insurance, in
g ar modifyving the mortgage insurer's nisk. or reducing losses. If such agreemwnt
affiitate of Lender takes a share of the insurer’s risk in eschange tor a share of the
vt patd 1o the fusurer, the arrangemeni s often termed “captive reinsurance. " Further:
fal Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insuranee, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sadsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and “vestoration in a single disbursement or in a series of progress payments as the work is
completed. ¥nlsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prcereds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providerd-{or in Section 2.

In the event of a fotal faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesrins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured)by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot:] amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviacd by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss iu value of the Property in which the fair market

value of the Property immediately before the partial taking,desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Tiuceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t5-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i5 ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Patty " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha; a r.ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen? oi Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detzuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.7 I'rzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in fie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, flie intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any piriof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person’ap4 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ri2; require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiton.-ender shall give Borrower notice of acceleration. The netice shall
provide a period of not less than 3G days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum¢ secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thii perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or riemand on Borrower.

19. Borrower's Right to Reinstate Aiter-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement or this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miznt specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Sécvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc apder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any <iier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred rer tie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and dights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel<cted by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's checks provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instaunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tistiwment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Havever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice ot the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may weénuire immediate payment in full of all sums secured by this Security Instrument
without furth®r Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linut~d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon.nayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumene; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde Applicable Law.

24. Waiver of Homestead. In accorcan:e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heaestead exemption laws.

25. Placement of Collateral Protection Insurapze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerpont with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boszorver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol that insurance, including interest
and any other charges Lender may impose in connection with the placemen® of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may-be mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
f*""’"‘)_ ﬂ(ﬁ 24 etlo (Seal)
Terry f Miller -Borrower
v, Mﬁw 4 ) % Y, (Seal)
Karen A. Miller -Botrower
_ . (Seal) (Seal)
-Pormower -Borrower
(Seal) as (Seal)
-Borrower -Borrower
(Seal) § (Seal)
i' -Borrower -Borrower
@55““ 100101.01 Page 14 of 15 Form 3014 1/01
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. & Notary Public in and for said county and
state do hereby certify that

Terng k. Mcen Huo fiaeenw A Iiccena
S By ¥ i FE

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this ) (J day of A’é u € 7 200 ‘/ :

My Commissiop/cxpires: / “} /T A
/

"OFFICIAL SFAL" | oy Puble
Mary P. Kumke

Notary Public, State of Hipzis

!‘My Commission Exp. 01/31,2006

Lo o O
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of August, 2004 ,
and is /nccrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus?, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t¢ secure Borrower's Adjustable Rate Note (the "Note") to First Personal Bank

(the "Lender") of the simz date and covering the property described in the Security Instrument and

located at:
13605 Taligrass TRL
Orland Park, IL 60462-1109
[Property Address]

THE NOTE CONTAINS PROVISIPNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCyiTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEPcST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThE.B2RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asacllows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of +.750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of September 2009 ,
and on that day every 12th month thereafter. Each date on which my interest rate could shaiige is called a
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

@észzn (0008).01  Form 3111 1/01

Page 1 of 4 Initials: 7hy fom,

YMP MORTGAGE FORMS - (800)521-7291




0425217217 Page: 17 of 19

UNOFFICIAL COPY

8 The Indey

HEH PR S 11 IS T

et Uhairge Bhate. v nterest rate widd be boased onan Index. The “Index™ 15 the
ted States Treasury securities adpusted to a constant maturity of one vear. as
Reserve Bossd. The most recent Index figure availabie as of the daie 45 davs
Hed the Current index "

sviable by

¢

ST UE N RPN HH SN L

ol Gy s onn ot

ey @ piable, the Noete Holder will choose 2 new mndex which s hased npon

cotnanhie anvotaion . e Now Holder will oive me notice of this choloe.

# 0 Uadenlabion # Changes

Hetore vwcl Thage Dates e Note Holder will caleudate yny sew interest rate by adding
TWO AND TA0/1060 perceniage poinis

fooie Current dndex. The Note Holder will then round the result of this

e dhe nearest one-cighth ofong pereeniage point (012539, Subject to the imits stated in Section
Befon thie ronpded amount widbeamy new {aterest rate until te next Change Date.

Flie Nate Hodder wilf then determaaedicaaneant of the monthly paviient thar would be sutficient (o
s the unpasd prmepal that D am expected 10 oweal the Change Date ia {ull on the maturity date at my

sew mierest var i osubstantially equal paynents.(The result of this caleulation will be the new amount of

s roninhy i

45 Limits on Interest Rate Changes

fmerest osate foam required foopayoat the first Change Daie will not be greater thas

8.780 % oo iess than 4. 750 Thereatter, my interest rale wiil

tuaseed oy ddevreised na sy singie Uhange Date by more then two percentage points (2.0'% s

webeen paving {or the preceding {2 mondbi My irerest rate will never be
tG.7E0 %

. e
[RRTRA0 RRG TR G 4

} Elfecrive Date of Changes
e aterest rate will become effective on cach Change Date. § will pay the amount of 61y new
¢ on the first monthly pavment date after the Change Datensinllthe amonnt of

menthly pavment changes again

DU pavinen! heginmin

fitials: fin

Page 2ot 4 Form 3111 1/

R



0425217217 Page: 18 of 19

UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tae security Instrument is amended to read as follows:

Transier-of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tic Property” means any legal or beneficial interest in the Property, including,
but not limited to, ticse beneficial interests transferred in a bond for deed, contract for deed,
installment sales contiact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to i purchaser.

If all or any part of the’Pronerty or any Interest in the Property is sold or transterred (or if
Borrower is not a natural pershn aad a beneficial interest in Borrower is sold or transferred)
without Lender's prior written corsent, Lender may require immediate payment in full of all
sums secured by this Security Instrum:nt) However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicatic Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend<t information required by Lender to evaluate the
intended transferee as if a new loan were-bheing made to the transferee; and (b) Lender
reasonably determines that Lender’s security will.iiot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemeztir-this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendel may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender raay also require the transferee to
sign an assumption agreement that is acceptable to Lender and-thac obligates the transferee to
keep all the promises and agreements made in the Note and ia this Security Instrument.
Borrower will continue to be obligated under the Note and this Sécpity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuls, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thim 3¢ days from
the date the notice is given in accordance with Section 15 within which Borrower piust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricg-{o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumient
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con;aiﬁed in this
Adjustable Rate Rider.

T W o L A Tty
‘Zé%_’{ (Seal) W U (Seal)
TerryV L. *.illler -Borrower Karen A. Miller -Borrower

s
- (Seal) (Seal)
-Borrower -Borrower
(S:al) (Seal)
-Borrowe -Borrower
(Seal) (Seal)
-Borrower -Botrower
@B;azzn (0008).01 Page 4 of 4 Form 3111 1/01
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