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MORTGAGE 0003359355

DEFINITIONS

Words used in multiple sections of this document/are Uefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regardmg the vsaye of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated August 9, 2004
together with all Riders to this document.
(B} "Borrower” is

LEILA JACKSON An Unmarried Woman

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is NATIONAL CITY MORTGAGE CO

Lenderisa ¢orporation
organized and existing under the laws of THE STATE OF OHIO

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addecss s 3332 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Securily [ostrument.
(D) "Note™ means the promissory notc signed by Borrower and dated  pugust &, 2004
The Nole states that Borrowar owes |.ender

SEVENTY THOUSAND & 00/100 Dollars
(U5 = %0,000.00 ) plus interest. Borrower has promised 1 pay this debt in regular Periodic
Payments and 1 pay (he debt in full not later than  geptember 1, 2034 :
(K} "Property” means the property that is described below under the hcading “Transter of Rights in the
Property
{F) "Loaa.vicans the debl evidenced by the Note, plus interest, any propayment charges and late charges
due under the'Npte, and all sums due under this Security Instrument, plus interest.
(G "Riders" maans all Riders o this Sccurity Instrument that are executed by Barrower, The following
Riders are 10 he 2aeouted by Borrower (check box as applicablch:

L Adjustable Rate Ridei :4 Condomimum Rider I Second Home Rider
..., Balloon Rider | Planned Unit Development Rider 1-4 Family Rider

YA Rider 1 Bimeekly Payment Rider | _i Other(s) {specify]

{H) “Applicable Law" incans all coulre liing applicabic federal, state and iocal slatutes, regulations,
ordinances and administrative rules and orjer: {that have the effect of law) as well as ail applicable final,
non-appealable judicial opumons,

(1) "Community Association Dues, Fees, and Assessments” mcans ail ducs, {ees. assessments and other
charges that are imposed on Borrower or the Property by 4 condominium association, homeowncrs
association or similar organization,

{J) "Electronic Funds Transfer” means any transfer of feads, other than a transaction originated by check,
drafs. of similar paper instrumeni, which is initiated through-ar slectronic terminal, telephonic instrument,
COmpUICE, £f MAgnCue tape so a8 1o order, inswruct, or authorize 2-{inancial institution to dehit or credit an
account. Such term mcludes, but is not limited fo, point-of-sale” wensfers., awomated teller machine
ransactions, transfers initiated by telephone, wire transfers, and automatad Cearinghouse transters.

(K) "Eserow Items” means those items that are described in Scction 3.

{L) "Miscellaneous Proceeds” mcans any compensation, settlement, award Of damages, of procecds paid by
anv third party {(other than insurance procecds paid under the coverages described in Section 3) for: (1)
damage 1o, or destruction of, the Property; (i} condemnation or other laking of afl orany nart of the Property,
iy conveyance in lien of condemnation; or (1v) misrepresentations of, o omissions (s to) the value and/or
condibcn of the Property,

{M} "Mortgage Insurance” means insurance protecting Lender agamst the nonpaynent Of 7or default on,
the Loan

N "Periodic Payment” means the regularly scheduled amount duc for () principat and intercst under the
Note. plus {iiy any amounts under Section 3 of this Security Instrument.

(3 "RESPA™ means the Real Estae Seitlement Procedures Act {12 US.C. Secton 2601 ¢l seq.) and s
smplementing regulation, Regulation X (24 C.FR. Part 3500), as they mught he amended from Lime to tmc,
ar any addiional or successor legislation or regulation thar governs the same subject matter. As nsed o this
Secwrity Inswrument, "RESPA™ refers 1o all requirements and restrictions that are tmposed in regard 10 a
"federally refated mortgage foan” even if the Loan does not quality as a “federally related mortgage loan”
under RESPA

(LovP U NELERE Sagez ol T Form 3014 1/01
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STREET ADDRESS: 169!!\'99 EF I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 25-06-411-009-0000

LEGAL DESCRIPTION:

TEE WEST 13 FEET OF LOT 87 AND ALL OF LOT 88 (EXCEPT THE WEST 8 FEET THEREQF) IN BLOCK 4
IN JOHN A. PRESCOTT’'S BEVERLY HILLS SUBDIVISION OF BLOCKS 4 AND 5 IN THE SUBDIVISION OF
THE SOUTH 1/2 OF THAT PART OF THE EAST 1/2 OF SECTION 06, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE COLUMBUS, CHICAGQO AND INDIANA
CENTRAL RAILROAD IN COOK COUNTY, ILLINOIS.

CLEGALD

L e et
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy morigage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
of Cook

(Name of Recording Jurisdiction]:

CFL \LEGAL DESCRIPTION

Parcel ID Number: 26 06 411 00 9 0000 which currently has the address of
1641 W 92ND PL, o [Street]
CHICAGO [Cirvi, Illinois  gpgagp {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on %ie property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All replaccrienis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this “ecurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby craveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurnkéred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ' against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
Pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials, .
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currency. However. i any check or other instrument received by Lender as payment pnder the Note or this
Sceurity instrument 15 reumed 0 Lender unpaid, Lender may require that any or all subscquent paymcnts
due under the Note and his Security Instrament be made in one or more of the foliowing torms, as sclected
by iender: (a) cash; (b} money order; (¢} certified check, bank check, wreasurer’s check or cashier’s check,
provided any such check 1s drawn upon an jnstitution whose deposits are insured by a federal agency,
instrumentality, or entity: or (¢} Electronic Funds Transfer.

Payments are deemed received by Lender when received atl the focation designated 10 the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may felumn any payment or partial payment 1f the payment or partial payments are insufficient to bring
the Loan cumont. Lender may accept any payment or partial payment msufficient © hring the Loan current,
without warve: of any rights hereunder or prejudice o its rights o refuse such payment or partial payments in
the future, bud Lander is not obligated to apply such payments al the time such payments arc accepted. If each
Periodic Payment i5-applied as ol its scheduled duc date, then Lender need nol pay infercst on unapplied
funds. Lender may-lid such unapplied funds until Borrower makes payment 1o bring the Loan current. If
Rarrower does not do-sowithin a reasonable period of time, Lender shall cither apply such funds or return
themn 10 Borrawer. 1f not sppuied carlier, such funds will be applied to the outstanding principal balance under
e Now immediately privi 1o foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shall relizys Rorrower from making payments duc under the Note and this Seconty
Instrument ot performing the covenanie-and agreements secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described this Section 2, all payments
accepled and applied by Lender shall be @prlicd in the following order of priorily: (2} interest due under the
Nate; (b} principal duc under the Note; (¢} amonits due under Section 3. Such payments shall he applied 10
cach Periodic Payment in the order in which i became due. Any remaining amounts shall be appied first to
late charges, sccond o any other amounts due under this Security nstrument, and then to reduce the principal
halance of the Note.

if Lender receives 4 payment from Borrower G « delinquent Porodic Payment which ncluades &
sutficient amount to pay any late charge due, the payment tny 4 applied o the dehnquent payment and the
late charge. 1t more than onc Periodic Payment is outstanding /L <ndder may apply any payment received from
Sorrower to the repayment of the Perlodic Payments if, and tobe extent that, cach payment can be paid in
full. To the extent thal any excess cxisls after the payment is applicd 1 the full payment of onc or more
Perivdic Payments, such excess may be applicd 10 any lale charges duc, Votuntary prepayments shall be
applicd lirst o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procesds te principal due under the
Nole shall nos extend or postpone the due dae, or change e amount, of the Pertodid Payrnents.

3. Funds for Escrow Items. Borrower shall pay to Iender on the day Periodic Payments are due under
+he Note. unid! the Note is paid in full, a sum (the "Funds™) 1o provide for payment i amounts due for: (a)
ixes and assessrments and other iems which can attain priority over this Sccurity fnstannectas a lien Or
sneumbrance on the Property; (b leaschold payments or ground rents on the Property, i any, 0% premiums
foe any and li inserance required by Lender under Section 5: and (d) Mortgage Insurance preauining, if any,
o any sums pavable by Borrowcer {0 Lender in lieu of the payment of Morigage insurance premisms in
accordance with the provisions of Section 10. These ilems are called "Escrow dems. Al ofigination of al any

ime durmg the torm of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments. if any, be escrowed by Borrower, and such dues, fees and assessients shall be an Escrow Item.
Borrower shail promptly furnish to Lender all notices of amounts 1 be paid under this Secton. Borrower
shiall pay Lender the Fands for Escrow Ttems unless Lender waives Borrower’s obligation 10 pay ihe Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation to pay o Lender Funds for any or all
Feorow llems af any time, Ary such waiver may only he in writing. In the event of such waiver, Borrower

fage 4 af 14 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” i3 used in Section 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun<s a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fund: shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including i.cnder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'i apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall net-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying, the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on'the Sunds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and {eniler can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withiur charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow: as defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds heid in eSCrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in'2icordance with RESPA, but in no more than 12
monthly payments. If there is a deficrency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall P2y w Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 m¢nthly payments.

Upon payment in full of all sums secured by this Security Insteuméri; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumant, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ip Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tistument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initiats: N\

%-G(IL) (0079) Page 5 of 15 Form 3014 1/01




UNOFFICIAL COPY

days of the dawe on which that nolice is given, Borrower shail sausty the Hen o iake one or more of the
actions st ford gbove w this Section 4.

i ender may roguire Borrpwer 10 pay 4 one-time charge for a real cstate s v crftcation and/or reportng
ervice asert by Lender wn connecion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exasting of hereatier erected on the
Property msured against foss by fire, hazards ncluded within the term “extended coverage,” and any other
nazards including, but not limited to, earthquakes and ficods, for which Lender sequires insurance. This
insugance shall he maintained in the amounts (including deductible ievels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
‘The insuranse carrier providing the insurance shall be chosen by Borrower subject io Lender’s right (G
dsapprove “Borrower’s chowe, which right shail not be excrcised unrcasonably. Lender may require
Borrower to/pays in connection with this Loan, either: (2} a one-time charge {or teod zone determination,
cerlification and-rscking services: or (b} a onc-lime charge for flood zonc determination and certification
qorvices and sulisequent charges each time remappings o similar changes occur which reasonably might
affect such determinauon-or certification. Borrower shall also be responsible for the paymeni of any fces
imposed by the Federal Tmergency Management Agency in connection wilh the review of any flood zonc
determination resulting froar an objection by Borrower.

1 Borrower fails to maingancany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Berrower’s expense. Lender is under no ghiigation to purchase any
particular type or amount of coverag. Therefore, such coverage shalt cover Lender, but might or might not
protect Borrower, Borrower's cquity in tae Property, or the contents of the Property, against any risk, hazard
or lability and might provide greater or lesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the insurance’coverage so oblained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any ampunts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower socured by this Sezurity Instrament. These amounts shall bear interest at
ihe Note rate from the date of disburscment and shall beinyable, with such interest, upon notice from Lender
1 Bofrower roguesting payment,

Al wmsurance policies required by Lender and rencwals o1 such pokicies shall be subject 1o [.ender’s
right 1o disapprove such policics, shall include a standard merigage claose, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the poficies and rencwal
cenificates. 1 Lender requires, Borrower shall promptly give 1o Lenderalf receipts of paid premiums and
cenewal notices. I Borrower obtains any form of msurance coverage, fo. Srasrwise required by Lender, for
damnage 0, of destruction of, the Property, such policy shal include a standacd-morigage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

14 the event of Toss, Borrower shall give prompt notice 10 the msurance cames and.Lender. Lender may
make proot of loss i aot made promptly by Borrower. Unless Lender and Borrover ¢dierwise agree i
writing. any insurance proceeds, whether or not the underlying imsurance was required by Jénder, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economicaly f=asible and
{ender’s sceurity 15 not lessened. During such repair and restoration period, Dender shall have 2 right 1o
hold such insurance proceeds until Lender has had an opporturity o inspect such Property Lo ensue the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
iender may disburse proceeds for the repairs and restoration in a single payment or i 4 series of progress
payments as the work s completed. Unless an agrecment is made in writing or Applicable Law requires
inierest 1o be paid on such msurance proceeds, Lender shall not be required 10 pay Borrowet any mterest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retamned by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bortower, H the resloration of
repair & not cconomically feasible or Lender’s security would be lessened, the msurance proceeds
shall be applicd to the sums sccured by this Sccurily Instrumeni, whethor o7 6oL then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or 10 pay amounts unpaid under the
Note ot nig Security Instrument, whether or not then due.

6. Ocezpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dzys after the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s princival residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, ‘wtich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyord Eorrower’s control.

7. Preservation, V.zintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Pronerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resi<ing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Cecreasing in value due (o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is ncy cronomically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or demage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking ¢!, die Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment-ur in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ure not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the courpletion of such repair or restoration,

Lender or its agent may make reasonable entries upou and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprzvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection ipecifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1t Aiving the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower-or wita Borrower’s knowledge or
consent gave maferially false, misleading, or inaccurate information or stati 1enis to Lender (or failed o
provide Lender with material information) in connection with the Loan. Material reocesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a5 Bemower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instramdnt, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not Limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnable

Initials: ':Z\
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attorncys’ fees (o protect its inferest in the Property and/or rights under thiy Security Tosirument. including its
secured poswion in a bankrupicy procecding. Sccuring the Property inciudes, but is not Himited (o, entermg the
Property (o make repairs, change locks, replace or board up doors and windows. drain water from pipes,
eliminate building or other code violations or dangerous conditions. and have utilities umed on or off.
Although Lender may take action under this Scction 9. Lender does not have to do so and is not under any
duty or obligation i do so. It 1 agreed that Lender incurs no Jiahility for not taking any or all actions
anthorized under this Section 9.

Any amounts disbursed by lLender under this Section 9 shall become additional debt of Borrower
sccuied by this Security [nstrument. These amounts shall bear interest at the Note rate from the dae of
disbureement and shall be payable, with such interest, upon notice from Lender o Borrower requesting
pavment.

T{ thi Securily Instrument &s on 2 leaschold, Borrower shall comply with ail the provisions of the lease.
1f Borrower arquires fee title to the Property, the leasehold and the fee tide shall not merge unless Lender
agrecs to the margeT in writing.

10. Mortgage Tnsurance. 1f Lender required Mortgage losurance as a condition of making the Loan,
Borrower shatl pay it premiums required o maintain the Morigage Insurance in effect. I, for any reason,
the Mortgage InsurancC Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such” fisurance and Borrower was required to make separately designated payments
toward the premiums for Morngage Insurance, Borrower shall pay the premiums required Lo obtain coverage
substantially equivalent 1o the Mdrtpage Insurance previously n cffect, at a cost subsiantially cquivalent to
the cost to Barrawer of the Mor:gage Insurance previously in effect, from an alternate morlgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage s not available, Borrower shall
continue to pay to Lender the amount of the separatcly designated payments that were duec when the insurance
coverage ccased 10 be in cffect. Lender will_accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suchiloss zeserve shall be non-refundable, notwithstanding the fact that
ihe Loan is ultimately paid in full, and Lende: shall not be required (0 pay Borrower any interest of carnings
on such Toss reserve. Lender can no longer require [0ss reserve payments il Mortgage Insurance coverage (in
the amount and for the period that Lender requires) nrovided by an msurer sclected by Lender again becomes
available, is obtained, and Lender requires separately dosizpated payments toward the premiums for Mortgage
nsurance, 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward tic_premiums for Mortgage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage Insuranc’ it effect, or © provide a non-refundable loss
reserve. until Lender’s requirement for Mortgage Insurance ends 0 accordance with any written agrecment
hetween Borrower and Lender providing for such termination of until sermination 15 required by Applicable
{aw. Nothing in this Section 10 affects Borrower’s obligation to pay imcresiat the raic provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases tie Noic) for certain losses 1t may
incur # Borrower does not repay the Loan as agreed. Borrower is not a party 1o e Mortgage Insurance.

Mortpage insurers evaluate their total risk on all such imsurance n force from tme o time, and may
enier into agreements with other partes that share or modify their risk. ot reduce lesies, Thesc agreements are
on terms and conditions that are satisfactory fo the mortgage insurcr and the other party (or parties) 10 thesc
agrecments. These agreements may require the morigage insurer 1o make payments USHT 20 Source of funds
ihat the mortgage insurer may have available (which may include funds obtained from Niomgage Insurance
PICHULMS .

As a result of these agreements, Lender, any purchaser of the Notc, another Wsurer, afy Teisurer, any
other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts-that derive
fromn (or might be characterized as) a portion of Borrower's payments {or Mortgage Insurance, i exchange
for sharing or modifying the morigage insurer's risk. or reducing losscs. If such agreement provides that an
Affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the artangement ks often iermed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 10 the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceliation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration. or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess af any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveiit of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceads
shall be applied to/the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower!

In the event of a‘pautial taking, destruction, or loss in value of the Property in which the fair market
value of the Property inimediataly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the suns_sesired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unléss Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redu-ed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair rarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha; S¢ paid to Borrower.

In the event of a partial taking, destruction. iJoss in value of the Property in which the fair market
value of the Property immediately before the pertial_taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tlic Qartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumes are, then due.

If the Property is abandoned by Borrower, or if, after nodcs by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i sefrle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Froparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the fhird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a night of acton in regard to Miscellaneous
Proceeds.

Bormrower shall be in default if any action or proceeding, whether civil or'.criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o° Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaultand if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
raling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awud or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors i Interest of Borrowcr. Any forbearance by Lender in excrcistng any right or remedy
including, withoul Umitation, Lender’s acceplance of payments form third persons, cotitics o Successors in
Tnterest of Borrower or i amounts fess than the amount then due, shall not be 2 waiver of or preclude the
exercise of any night or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligauons and liability shall be joint and several. However, any Borrower who
co-signs this Sceurily Instrument but does not exccute the Notwe {a "co-signer'h (@) 1s co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s mmerest m the Property under the
werms of shis Security Instrument; {b) is not personally obligated i pay the sums secured by this Security
Instrument; and (¢ agrees that Lender and any other BOrrower can agree 10 extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Jnstrument ot the Note without the co-signer’s
consent.

Sabjectw the provisions of Section 18, any Successor i Intcrest of Borrower who assumes Borrower’s
obligations anacy, this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's Tighisznd benefits under this Security Instrument. Borrower shall not be released {rom
Borrower’s obligations-and lability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenatts and agrecments of this Security Instrament shall bind {except as provided in Section
20) and benefit the succestors and assigns of Lender.

14. Loan Charges .cnder may charge Borrower fccs for services pertormed in connection with
Borrower's default, for the puipusc of protecting Lender’s imtercst in Lhe Property and righis under this
Security Instrumeni, including, bt ot limited 10, attorneys’ fees, property inspection and valuation fees. in
regard to any other fees, the absence Of express authority in this Security Instrument io charge a specific fee
1o Borrower shall not be construed as-a. prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibiied by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which Sets paaximum loan charges, and that law s fnally interpreted o
that the interest or other loan charges collectoC or to be collected in connection with the Loan exceed the
permitied timits, then: (a) any such loan charge shal' o¢ reduced by the amount niecessary 10 reduce the charge
1 the permitted limit; and (b) any sums already collected from Borrower which excceded permitted limits
will be refunded 1o Borrower. Lender may choose to tabke this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. 1¢ arrefund reduces principal, the reduction will be
treafed as 2 partial prepaymenl withoul any prepayment giarge (whether or nol a prepayment charge iz
provided {or under the Not). Rorrower’s acceptance of any suci r+fund made by dircet payment (o Borrower
will constitute a waiver of any right of action Borrower might hav< arising out of such overcharge.

15, Notices. All noticcs given by Borrower or Lender i conne tion with ihis Security [nstrument must
he in writing. Any notice to Borrower in connection with this Security Jastrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actoa'ly dalivered (0 Borrower’s notice
address 1f sent by other means. Notice o any one Borrower shall constituié patice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be tnic Property Address unless
Borrower has designated a substitutc notice address by notice 1o Lender. Borréwer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower’s change of
address, then Borrower shall only report a change of address through that specified progedurs: There may be
anly one designated notice address under this Security Instrument at any one Ume. Any NOUCE Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein an'ess Lender
has designated another address by notice to Borrower. Any rotice in connection with this Sccursy pstrument
shall niot be deamed to have been given (o Lender until actually received by Lender. Jf any notice required by
thes Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
ihe corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Copstruction. This Securify Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is ocated. All rights and obligations
comtained in this Securily Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parlics to agree by contract o it might be silent, but
sich sifence shall not be construed as a prohibition agamst agrecment hy contract. In the cvent that any
provision of clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Securily Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If2ll br any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is
not a natur-i person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leide. may require immediate payment in full of all sums secured by this Security Instrument,
However, this.{ption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ne:'luss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower riust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratior. o' this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d2mand on Borrower.

19. Borrower’s Right to einstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ‘nfircement of this Security Instrument discontinued at any time prior
to the earliest of* (a)} five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mign_ specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under s decurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coven-its or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but noi Zimited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for tite purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and riglts under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruries; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boirower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. (a) cash; (b) money order; {©)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; er (a) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-sccized hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shzil -t apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteiest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. 1§ the Note 1 sold and thereafter the t.oan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations w© Borrower will remain with the
Coan Servicer o be wansferred 0 a snecessor Loan Servicer and are not assumad by the Nole purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicta) action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded thc other party herelo a
reasonabld nejod ailer the giving of such notice to take corrective action. 1f Applicable Law provides a time
period whicknust elapse belore certain action can be taken, thai time period will be deemed to be reasonable
for purposcs o thie naragraph. The notice of acceleration and opportunity to cure gven 1o Borrower pursuant
10 Section 22 add-ss-aotice of acceleration given to Borrower pursuant t0 Section 1% shall be deemed to
satisfy Lhe notice and-oppuriunily o take corrective action provisions of this Section 24,

+1. Hazardous Sabstances. As used in this Section 21 {2} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wasics by Environmental Law and the
following substances: gasoline, korosenc, other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials Containing ashestos or formaldehyde, and radioactive materials; {b)
“Epvironmental Law” means federal laws-and laws of the jurisdiction where {iie Property is located that relate
1o health, safety or environmental proteeusily (¢) "Environmental Cleanup” inchides any response action,
remedial action, or removal action, as definedin Cnvironmental Law: and (d) an "Environmental Condition”
means 4 condition that can cause, contribute 1o, or Qdiewise igger an Environmental Cleanup.

Rarrower shafl ot cause or permit the presence,-usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiapccs, on of i the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property ‘a) hat is in viclation ol any Environmental
Law, (1) which creates an Environmental Condition, or (c) which, due 10 the presence, use, oF relcase of a
Hazardous Substance, creates a condilion that adversely affects-tic value of the Property. The preceding 1wo
sentences shall not apply to the presence, usc, or SIOrage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 10 normal resdensial uses and 10 maintcnance of
the Property (including, but not fimited to, hazardous SUBSIARCES N COMSUMELPIOAUCis).

Rorrower shall promptly give Lender writlen notice of {2) any investigauon. claim, demand, lawsuil or
ather action by any governmental or regulatory agency of private pariy invoiving the Properly and any
Harardous Substance or Environmental Law of which Borrower has acieat (knowledge, (b) any
Environmental Condition, including but not limited to, any spilling. leaking. discharge, rzicsse or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, useOrrelease of a
Hazardous Substance which adversely affects the value of the Property. H Borrewer learns, or s nctfied hy
anv governmental or regulalory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affccting the Property is necessary, Borrower shall prompity ke all necessary remedial
actions in accordance with Environmental Law. Nothing herem shall create any ohligation on Lender [or an
Eavirenmental Cleanugs.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree gs follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for-closure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further deniard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to col’ict all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1casonable attorneys® fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sball pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, bot only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undr Applicable Law.

24. Waiver of Homestead. In accerdznez with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

25. Placement of Collateral Protection Insuranre. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriept with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowear's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-ife collajeral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If euder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; 1ncinding interest and any other
charges Lender may impose in connection with the placement of the insurance. undil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than he'cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

it (o]

LEILA JACKSON U -Borrower

Witnesses:

(Seal)

-Borrower

) (Seal) (Seal)
-'dor over -Borrower
(Seal) s (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss: CDOv"
LJAj w(kﬂjl}.‘l » @ Notary Public in and for said county and
state do hereby certify that

Lot S

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth.

Givan under my hand and official seal, this 0[

My Commissinn Fxpires: /

sTiazz  “OFFICIAL SEAL
Foc F o AMY M JONES

HLAMOIS} COMMISSION EXPIRES 04,/08/23
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