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MORTGAGE

D
\‘Y\ EFINITIONS

\\)\ Words used in multiple sections of this Zocument are defined below and other words are defined in Sections 3,11,
">, 13,18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

‘ (A) "Security Instrument" means this docmneat; which is dated AUGUST 4, 2004 , together
\/\ with all Riders to this decument.

<~ B) "Borrower"is KENNETH H. GONG, AN UNMARRIED MAN AND HELENE GONG,
> AN UNMARRIED WOMAN

. Borrower is the mortgagor under this Security Instrument.
v M {C) "Lender" is FIRST SUBURBAN MORTGAGE COKFORATION

v Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOQOIS )
Lender's addressis 450 EAST 22ND STREET, SUITE 170, LCMEARD, ILLINOIS
60148
Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated AUGUST 4, 2054
The Note states that Borrower owes Lender TWO HUNDRED THOUSAND AND oo/1iow
Dollars (U.S. $200,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt 1 1ull not later
than SEPTEMBER 1, 2034
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

D Adjustable Rate Rider ]E Condominium Rider D Second Home Rider

D Balloon Rider [:l Planned Unit Development Rider D Other(s) [specify]

(] 1-4 Family Rider [ ] Biweekly Payment Rider
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(H) "Applicable Law" incans ail contrelling applicable federal, state and local slatutes, regulations, ordinanues and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpinIonS.

(f  "Community Association Dues, Fees, and Assessments” means ail dues. jees, assessments and other ¢harges
that are imposed on Borrower of the Property by a condominium associalion. homeowners associaion or similar
crganization,

{1 "Electronic Funds Transfer” means any transfer of funds, other an a transaction origmated by check, drait.
or similar paper instrument. which is mitiated through an electronic (erminal, elephonc instrument. COMpPUILT, of
magnetic tape so as fo order, instruct, o1 autherize a financial institution (o debit or credit an account. Such term
includes, but is not limited o, point-of-salc transfers, ausomated teller machine transactions, gransters mitiated by
telephone, wire transters, and antomated clearinghouse transfers.

(K} "Escrow ltems" means those Hems that are described in Section 3.

(L) "Miscelianzous Proceeds™ means any compensation, settlement, award of damages, o provecds paid by any
third party (othel than insurance proceeds paid under the coverages described in Section 5} for {13 damage 0. o7
destruction of. the Ploperty: (it} condemnation or other taking of all or any parl of the Property: (i) conveyance 1n
liew of condemnatici: or {iv) misrepresentations of, or omissions as Lo, the value and/or condition of the Property,
(M) "Mortgage Insurance! means insurance protecting Lender against the fonpay meni of. or default ou, the Loan,
(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and nserest under the Note.
plus (ii) any amounis under. Szcion 3 of this Security Instrument.

(0) "RESPA" means the Real Estare Sertiement Procedures Act {12 U.S.C. §2601 et seq.) aud Us implementing
regulation, Regulation X (24 C.F.R<Part 3500), as they might be amended from time to time, of any additional or
successor Jegislation or regulation thal governs the same subject matter. As used in this Sceurity Instrument,
"RESPA" refers to all requirements and resticiions that are imposed in regard o a "federaily related mortgage loan”
even if the Loan does not guality as a "federally related mortgage loan" under RESPA,

(P) "Successor in Interest of Borrower” means wivy party that has taken title to the Property, whether or not that
party has assumed Borrower's abligations under the Note.and/or this Security Instroment.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (1) the repaymeni ot the Loan, and all renewals. exiensions and
modifications of the Notc; and {ii} the performance of Borrower s esvenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgase, prant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY  of COCK

{Tvpe of Recording Jurssdwenoni INameof Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EERFEOEF AS BEXHIBIT "AT.

DN, #: 17-20-210136-0000 & 17-21-210-137-0000

>

which currentiy has the address of - B2 WEST 15TH STREET UNIT 1-Z

1Street!

CHICAGO . illines {"Property Address™y
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lLoen Number: 1766242232
Date: AUGUST 4, 2004

Property Address: 51 WEST 15TH STREET UNIT I-2, CHICAGO, ILLINOIS 6060%

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL t: UNITS-Z) IN ASPEN BURNHAM STATION CONDOMINIUM AS
DELINEATED ON THESURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARTS OF LOTS 37,38, 39, 40 AxD 41 IN WILDER’S SOUTH ADDITION AND
ALSO PARTS OF BLOCKS 31, 52 aND 33 IN ASSESSOR’S SECOND DIVISION OF
THE EAST FRACTIONAL NORTHE#ST Y4 OF SECTION 21, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRDPRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBTL/B” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT WEMBER 0405031154, AS
AMENDED FROM TIME TO TIME, TOGETHER WiPH I'TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
[LLINOIS.

PARCEL 2: EXCLUSIVE RIGHT TO USE OF PARKING SPACE G-17, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO RECORDED AS
DOCUMENT 0405031154,

APN. # : 17-21-210-136-0000 & 17-21-210-137-0000
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the " Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
te any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFZRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaut of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due th: principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under.tie.Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and (Kis Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any 21 all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following fornes, «s selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, o: entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lende: when received at the location designated in the Note or at such other
location as may be designated by Lender in aclordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or Tartial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymeris «re accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on utiarpiied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Boirower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Sarrower from making payments due
under the Note and this Security Instrument or performing the covenants and aziesments secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in'this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inférest due under the Note:
(b) principal due under the Note; () amounts due under Section 3. Such payments shall be szp’led to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first wolate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which can attain priority over this Security [nstrument as a lien or encumbrance on the
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Property; (b) leaschold paymenis or ground rents on the Properly, if any; (c) premiums for any and all insuranee
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
io Lender in licu of the payment of Mortgage [nsurance premiums in accordance with the provisions of Section iU
These items are called "Eacrow {tems.” At erigination or at any time ducing the term of the Loan. Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow ltem. Borrower shail promptly furnish to Lepder all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower’s obligation to pay Lo Lendes
Funds for any or all Escrow Tewis af any ime. Any such waiver may only be in writing. In the evert of such Wwaiver,
Borrower shatl pay direciiy. when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such paymeis
within such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts
shall for al} parposes be deemed to be a covenant and agreement contained in this Secunty Instrument, as the phrase
*covenant and agieement” is used in Section 9. If Borrower is obligated to pay Escrow hems directly, pursuant 1o
awaiver, and Borfover fails to pay the amount due for an Escrow Jtem, Lender may exercise is rights under Sectios
9 and pay such amedntand Borrower shall then be obligated under Section 9 to repay to Lender any such amiount,
Lender may revoke the wadver as 1o any or afl Escrow ltems at any time by a notice given o accordance with Section
15 and, upon such revocaton, Borrower shali pay © Lender all Funds. and in such amounts, that are then required
under this Scction 3.

Lender may. at any time, coliec) and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specitied under RESPA; ~d (h) not to exceed the maximuin amount a jender can require under RESPA.
Lender shall estimate the amount of Furds due on the basis of current data and reasonable estimates of expendilures
of future Escrow Items o otherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency. mistrumentality, ov
entity (including Lender, it Lender is an institutidn-whose deposits are so insured} ov i any Federat Home Loan
Bank. Lender shali apply the Funds to pay the Escrow {icms no later than the time specified under RESPA . Lender
shall not charge Borrowesr for holding and applying the Funds, anmnally analyzing the escrow account, or veritying
the Escrow Items, unless Lender pays Borrower interest onabe Funds and Applicable Law permits Lender t¢ make
such a charge. Unless an agreement is made in writing or Apnicable Law requires interest o be paid on the Fund«.
Lender shall not be required to pay Borrower any interest or earnizoron the Funds. Borrower and Lender cat agre
in writing, however, (hat interest shail be paid on the Funds. Léndershall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA ender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds heidon escrow, as detined under RESPA,
Lender shali notify Borrewer as required by RESPA, and Borrower shall pay to Fepder the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly pavients, 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail notity Borrower as required by RESPA. and Borrowsr
shall pay to Lender th mmount nevessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily retund o Borrower
any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fincs, and mpositionsaitributable 1
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Conumunity Association Dues, Pees, and Assessments, if any. To the extent that (hese items
are Escrow ltems. Borrower shall pay them in the manner provided in Section 3

Borrewer shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower,
{a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; () contests the lien in good faith by, or defends apainst
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the Lien
while those proceedings are pending, but only until such proceedings are concluded: or {¢} secures from the holder
of the len an agreement satistactory (o Lender subordinating the lien to this Security Instrument. It Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument.
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determinatiz a1.d certification services and subsequent charges each time remappings or similar changes occur which
reasonably miglit affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposec by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resviting from an objection by Borrower.

If Borrower fails t0iraintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrover's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, svcii coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the con'en’s of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty in-effect. Borrower acknowledges that the cost of the insurance COVETage 50
obtained might significantly exceed the “ost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall becom? arditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies tequired by Lender and jenewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgas¢ clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hola'iré policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preritums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for'd-image to, or destruction of, the Property, such
pelicy shall include a standard mortgage clause and shall name Leider 2< mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurancé zarrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Bortswzr stherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lendrr, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lendsi's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurarice proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 21 “ider’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Urless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lencei-shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
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of unearned premiums paid by Borrower} under all msurance policies covering the Property, insofar as such rights
are applicabic to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contimue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not destroy
damage or impair the Property, aflow the Property to deteriorate or commit waste on the Property. Whetlier or niot
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition, Unless it is determined pursuant to Section 5 that repair or
restoration i#‘not econonuically feasible, Borrower shall promptly repair the Property il damaged 10 avoid further
deterioration or damage. If insurance o condemnation proceeds are paid m connection with damage to. or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment of in
a series of progress pay meats as the work is completed. If the insurance or condemnation proceeds are not sutficient
Lo repair or restore the Propery, Borrower is not relicved of Borrower's obligation [or the completion of such repal:
or restoration.

Lender ot ifs agent may make reasonable entries upon and inspections of the Property. It it has reasonabie causye,
Lender may inspect the inicrior of the improvements on the Property. Lender shall give Borrower notice at the {ime
of or prior 10 such an interior inspectios specifying such reasonable canse.

8. Borrower's Loan Application. /Sorrower shall be in default if, during the Loan apphcation process,
Borrower Or any persons ¢f entities acting at te direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate infopiation or statements 10 Lender {or tailed to provide Lender with
material information) in connection with the Loan Material representations include, but are not fumited 1o,
representations concerning Borrower's occupancy of the, Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. it ()
Borrower fails to perform the covenants and agreements contziped in this Security Instrumen:. tbi there is a legal
proceeding that might significantly affect Lender's interes: in the Prorerty and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or feziviture, for enforcement of a fien which may
attain priority over this Security Instrument or to enforce laws ar regulsiiolis), or (¢] Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apprapdiale to pretect Lender's interest in the
Property and rights under this Security Instnument, including protecting and{orasscssing the value of the Property,
and securing and/or repairing thie Property. Lender's actions can include, but ard ned limited toy: (2) paying any sums
sccured by a lien which has priority over this Security Instrument: (b} appearing in covr; and (v} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instument, meluding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited ¢, enfering the Property ©
make repairs, change locks, replace ot board up doors and windows, drain water from pipes.<lruinate building or
other code violations or dangerous conditions, and have utilities turned on or off - Although Lendermay take action
ander this Section 9. Lender does not have 1o do so and is not under any duty or obligation to do s P agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear nterest at the Note rate from the date of disbursement and shall be
payable, with such intcrest, upon notice from Lender 1o Borrower requesting paynient.

I this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease. H
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Eender agrees 1o the
merger in writing.

19. Mortgage Insurance, If Lender required Mortgage Insurance as 4 condition of raking the Loan. Borrower
shall pay the premiums required «w maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required 10 make separately designaled payments toward the premiums for Mortgage
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiuraz required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirZment for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrowsi's ohligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay.in«. Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaliate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties thi¢ share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage iiisurer to make payments using any source of funds that the mortgage insurer
may have available (which may include fuids obtained from Mortgage Insurance premiums),

As a result of these agrecments, Lender| ary purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments tor i {ortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If sucirazrcement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiurs naid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts ¢hat'Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements i not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any 1efurd

(b) Any such agreements will not affect the rights Borrower has ./j¥ any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law.. Fazce rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mrigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mcrigage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procetdsar< hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repzir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During Suea repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of 2 tolal taking, destruction. or joss in value of the Property. the Miscellaneous Proceeds shali be
applied to the sums securcd by this Security Instrument. whether or not then duc, with the excess, if any, paid 1o
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property 1 which the fair market value ot
the Property immediately before the partial taking, destruction, or loss in vatue is egual to or greater than the amoun:
of the sums secured by this Security Instrument inxmediately before the partial taking, destruction. or foss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiptied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction. or loss in vatue divided by (b) the fair market vaiue of the
Property immediately belore the partial taking. destruction, or loss in value. Any balance shall be paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unfess Borrower and Lender otherwise
agree in writing ‘e Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument whethe:
or not the sums a’e fen due

If the Property s 20andoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senenie) offers o make an award Lo settle a claim for damages, Borrower fails to respond
Lender within 30 days afsér the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration o tepair of the Property or to the suis secured by this Security Instrument., whether
or not then due. "Opposing Party” ineans the third party that owes Borrower Misceilancous Proceeds or the party
against whom Borrower has a right o1 action in regard to Miscellancous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that. in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest m the Propeny
or rights under this Security Instrument. Bortower can cure such a detault and. if acceleration has occurred, reinsiag
as provided in Section 19, by causing the action’sr proceeding to be dismissed with & ruling thal, in Lender's
judgment, preciudes forfeiture of the Property or otheritaterial impairment of Lender's inferest in the Property or
rights under this Sccurity [nstrument. The proceeds of any award or claim for damages that are atiributable (o the
impairment of Lender's interest in the Property are hereby asigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be appiled in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a/Waiver. Extension of the time for paymen: o
madification of amortization of the sums secured by this Security Instrurient granted by Lender to Borrower or any
Successor in Interest of Borrower shajl not operate (o release the liability ef Borrower or any Successors in Interes!
of Borrower. Lender shali not be required 10 commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors ' [nterest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitatzon, Lender's acceptance of
payments from third persons. entities or Successors in Inferest of Borrower or in amounts(less han the amouns then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joini and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower Covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does got execute the Note (a "co-signer"): (a) is co-signing this Secunty Instrument only Lo mortgage.
grant and convey the co-signer’s interest in the Property under the terme of this Security Insummment; (5) is nit
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modity, forbear or make any accommodations with regard to the tesms of this Securiry
Instrument or the Note withous the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Liabifity
ander this Security Instrument umless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20} and benefit the suecessors and assigns of Lender
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
te Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment.cha ge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund ruade by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices.”Al! notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice (o burzower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Boziower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address saal. be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrcwer shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrawer s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall b given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is-also\required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement ure: this Security Instrument.

16. Governing Law; Severability; Rules of Construccion; This Security Instrument shall be governed by
federal law and the Iaw of the jurisdiction in which the Property iz fccated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitet.ons of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that-ary provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not afizit sther provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisicn:

As used in this Security Instrument: (a) words of the masculine gender shall mezn'and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and irclude the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any aciior,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security ‘astrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section . 8. "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
mterests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali
have the right o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five
days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing tha
Security Instrument. Those conditions are that Borrower: (a) pays Lender a1l sums which then weuld be due under
this Security Instrument and the Note as if no acceleration had occurred: (b) cures aay detault of any other covenanis
or agreements; (¢} pays ail cxpenses incurred in enforcing this Security Instrument, including, but not Himited 1o,
reasonahle attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Sccurity Instrument, and
Rorrower's obligation te pay the sums secured by this Security Instrument, shali vontinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in eue Or morc of the following forms, as selected by Lender: (&) cash: { by money order; (¢) certitied check.
bank check. treasdrer’s cheek or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a fideral agency, instrumentaiity or entity: or (d) Electronic Funds Transfer. Upon reinstalement by
Borrower, this Secuiity Instrument and obligations secured hereby shall remain fully effective as if no acceleratio
had occurred. Howeve!, s right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Charnge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Ins: ratment) can be sold one or more times without prior notice to Borrower. A saic migh
result in a change in the entity (kwown as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Therq als¢ might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan/Gervicer, Borrower will be given writien notice of the change which wall
state the name and address of the new Loan Se/viver, the address to which payments should be made and any other
information RESPA requires in connection with 2 matice of transfer ol scrvicing. If the Note iz sold and thereatter
the Loan is serviced by a Loan Servicer other than tne purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the ot surchaser.

Neither Borrower nor Lender may commence, join, or he'1eined to any judicial action (as either an individua
litigant or the member of a class) that arises from the other party’sactions pursuant to this Secarity Instrument or that
alleges that the other party has breached any provision of, or any duiy-owed by reason of, this Security Tnstrament.
until such Borrower or Lender has notified the other party (with such notic< given in compliance with the requirements
of Section 13 of such alleged breack and afforded the other party hereto a-reasonable period after the giving of such
notice o take corrective action. ¥ Applicable Law provides a time period vilich must clapse before ceriain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice o
acceleration and opportunity W cure given o Borrower purssant 1o Section 22 and thenotice of acceleration glven
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opporterity (o take corrective acnon
provisions of this Section 2(.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances /ap those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the folloraing substances:
gasoline, kerosene, other lammable or wxic petroleum products, toxic pesticides and herbicides. welatile solvents.
materials containing asbesios or formaldehyde, and radioactive materials; (b "Environmental Law means federal
Taws and laws of the jurisdiction where the Property is located that relate 1o health, salety or environmertal protection:
(¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, #s defined in
Environmental Law: and (dy an “Enviroamental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perneit the presence, use, disposal, storage, or release ot any Hazardous Substances.
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that 1s in violation of any Environmentat Law, (b which creates an
FEavironmental Condition, or {¢y which, due to the presence, use, or release of & Hazardous Substance, creales 4
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smali quantitics of Hazardous Substances that are gencrally recognized
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

KQ‘W&F \—\y\ \g\- (Seal) /% KM ,M?—’?%

{Seal)
KENNETH H. c@ -Borrower HELENE GONG / -Borrower
S .Y (Seal) (Seal)
-Borrower -Borrower
'a {Seal) (Seai)
-Borrower -Borrower

Witness: Witness:

[Space Below This Line For Ackroisiedgment]

State of Ilinois
County of COOK

The foregoing instrument was acknowledged before me this 08/04/2004
by KENNETH H. GONG, HELENE GONG

1327 55 R i AR R AR AR AR AR AAAR R R AMAA

“OFFICIAL SEAL”
CLORA B MILLER

YYIVYYYYY

FY VIV Y VY VY

Serial Number, if any
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16 be appropriate 0 NOrma; residential uses and 1o maintenance of the Property (ncluding. but i Hmited 16
hazardous substances in consumer products}.

Borrower shall prompily give Lender writlen notice of (a) any investigaiion. claim, demand, fawsuit or oiher
action by any governmental or regulatory agency ot private party involving the Property and any Hazardous Substance
or Environmentai Law of which Borrower has actual knowledge. {b) any Environmental Condition, ncluding but ot
limited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance. and () any
condition cansed by the presence, use or release of a Havardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notilied by any governmental or regulaiory anthority, or any private party, that
any removal or other remediativn of any Hazardous Substance atfecting the Property is necessary. Borrower shalt
promptly take alf necessary remedial actions in accordance with Environmentat f.aw. Nothing herein shall create any
obligation on Lender for an Environmenial Cleanups

NON-GNIFORM COVENANTS. Borrower and Lender further covenant and agrec as foliows:

22. Acceliration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach afany covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Apriszable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defapli {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be{u’ed; and (d) that {ailure to cure the default on or before the date specified in the
notice may result in acceiziation of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property ‘I'he notice shall further inform Borrower of the right to reinstate afier
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to seceferation aid foreclosure. If the defauli is not cured on or before the date specified
in the notice, Lender at its option may r(qu're immediate payment in full of ail sums secured by this Security
Instrument without further demand and ma fereclose this Security Instrument by judicial procecding. Lender
shall be entitied to collect all expenses incurredn pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured Wy ks Security Instrument. Lender shali release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secustiy
Iustrument, but only i the fee is paid (o a third party lor serviecs rendered and the charging of the lec is permitied
under Applicable Law.

24. Waiver of Homestead. I accordance with 1llinois law ke sorrower hereby releases and waives all rights
ander and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insarance. Unless Borrowse nrovides Lender with evidence ol the
insurance coverage required by Borrower's agreement with Lender, Lender mioenerchase msurance at Borrower's
expense 1o protect Lender's interes(s in Borrower's collateral. This insurance may, buineed not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any ifsurance purchased by Lendor,
but only after providing Lender with evidence that Borrower has obtained insurance as reguirad by Borrower's and
Lender's agreement. H Lender purchases insurance for the collateral, Borrower will be respansiole for the vosts of
(hat insurance, including interest and any other charges Lender may imposc in connection with4p< placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of Hifusurance may
be added to Borrawer's total outstandmg balance or obligation. The costs of the insurance may be more than the cos
of insurance Borrower may be able 0 obtain on 1S own.
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Loan Number: 1766242232

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of AUGUST, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to FIRST SUBURBAN MORTGAGE CORPORATION, AN
ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

51 WZST 15TH STREET UNIT I-2, CHICAGQO, ILLINOIS 60605
{Property Address]

The Property includ<s a unit in, together with an undivided interest in the common elements of, a
condominium projeci krown as;

ASPEN BURNHAM STATION

[Name of Condominium Project]

(the "Condominium Project”), If the nwrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds litle to property for the benefit or use of its members or
shareholders, the Property also includes Borrey et’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition is't'ie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agra< as follows:

A. Condominium Obligations. Borrower shall pecfiim all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Doctments" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: {iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, 2l r'aes and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisia- 1oty to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazarcs, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premiurn installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain propetrty
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Fender prompt notice of any lapse in required property insurance coverage provided
hy the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of resioration of repalr foilowing
a loss to the Property, whether 1o the unit or to common clements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or net then due. with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shatl take stch actions as may be reasonable 10 wnsure
(hat the Owners Assogiation maintains a public liability insurance policy acceptable in form, amount. and
extent of coverage to Lender

D.” Condemnation. The proceeds of any award or claim for damages. direct ot consequentiai,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether of the it or of the commen elements, or for any conveyance in lieu of condemnatien. are herchy
assigned and sliallzpaid o Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument.as provided in Section 11,

£ Lender's Prici Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writlen consent, either pirtinon or subdivide the Property or consent to: (ij the abandonment or
termination of the Condominius Proiect, except for abandonment or termination required by law in the case
of substantial destruction by fire of other casually or in the case of a taking by condemnation or cninent
domairt; (i) any amendment Lo any provisibn of the Constituent Documents if the provision is {or the express
benefit of Lender: {iii} termination of profeshional management and assumption of seli-management of the
Owners Association: or (iv) any action which4 wuld have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association vitdeceptable to Lender,

E.  Remedies. if Borrower does not pay condornsnium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under4nis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ind Lender agree 10 other terms of payment,
these amounts shall bear interest irom the date of disbursement/at she Note rate and shall be payable, with
interest, upon notice from Lender 10 Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominjum Rider.

M‘ U“ j% (Seal)

KENNETH H. cify “Borrower
&% (Seal)

-Borrower

(Seal)

-Rorrower

filore Jrf .,

HELENE GONG / -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

L
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