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DEFINITIONS

Words used in multiple sections of this document :re defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the uswge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dited September 1, 2004
together with all Riders to this documeant.
(B) "Borrower" is Kevin Schweihs, unmarried man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpuration *hat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgrdes under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS.
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(D) "Lender” is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadholliow Road, Melwille, NY 11747

(E) "Nsie" means the promissory note signed by Borrower and dated September 1, 2004

The Note stetes that Borrower owes Lender One Hundred Sixty Four Thousand and

No/100 Dollars
(U.S. $164,070. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and t{ p7y the debt in full not later than Octcber 1, 2034 .

(F) "Property" mears the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means thedebt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and a’t-sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders.to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by E.orrower {check box as applicable]:

] Adjustable Rate Rider [+ CopA~minium Rider [ ] Second Home Rider
Balloon Rider [_1 piianec Unit Development Rider [ 1-4 Family Rider
L1 vA Rider 1 Biwezkly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all controllizy ~applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-tave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscsranents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propediv’ by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fupds, sther than a transaction originated by check,
draft, or sirnilar paper instrument, which is initiated through «ap elsctronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize 7 fihancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ‘iuusfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autornzted ciearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, sctilemeat, award of dxmages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descriled in Section 5) for: §))
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali Or ady part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions (as, to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o7, ot default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intire.c under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectiop 2601 et s<q.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time/w Jime,
or any additional or successor legislation or regulation that governs the same subject matter. As usea-in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally, related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means ahy party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificatirns of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security” ‘nsirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (slely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns’ of »TERS, the following described property located in the County

[Type of Recording ur isdiction} of Cook [Name of Recording Jurisdiction]:

See title desizciption

Parcel ID Number: 17-03-203-003-1300 which currently has the address of
2 EBEast Qak, Unit 331D [Street]
Chicagoe City] , Illinois 60611 [Zip Code]

("Property Address"):

" TOGETHER WITH all the improvements now or hereaftei-crected. ~n the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replicements and additions shall also
be covered by this Security Instrument. All of the foregoing is referren.tn ir this Security Instrument as the
*Property.” Borrower understands and agrees that MERS holds only legr™ itle to the interests granted
by Borrower in this Security Iastrument, but, if necessary to comply with lavr ¢. cusiom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or ail of those interests,
including, but not lirnited to, the right to foreclose and sell the Property; and to'ti ke dny action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurioercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Fropeity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nci-uniform
covenants with limited variations by jurisdiction Lo constilute a uniform security instrument cOy<ring real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pa nds for Escrow ltems
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pursuant to Section 3. Bayments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as seiected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumzatolity, or entity; or (d) Electronic Funds Transfer.

yayuents are deemed received by Lender when received at the location designated in the Note or at
such other losation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may reficn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan curreit. ).ender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver o1 ©ay rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lendsr “s ot obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is apuiied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hola rrzii unapplied funds until Borrower makes payment te bring the Loan current. If
Borrower does not do so with%i a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not apphzd es lier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclpoure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Y orrowver from making payments due under the Note and this Security
Instrument or performing the covenanw-ard agreements secured by this Security Instrument.

2. Application of Payments or Proceids. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be ap)liel % the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) aménis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it Lecaricdue. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender teceives a payment from Borrower for.4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m2y he applied to the delinqueat payment and the
late charge. If more than one Periodic Payment is outstanding, Le.dzr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to'the s xtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is aop-icd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges die. /oluntary prepayments shall be
applied first {o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procieds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen’ of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security In:traument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property;«f any;.(c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance (srem ums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurascee premiums in
accordance with the provisions of Section 10. These items are called "Escrow Itemns." At originaior. or at any
time during the term of the Loan, Lender may require that Community Association Dues, Tezz, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Esciow Jtem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Boruwer
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

shall pay directly, when and where pavable, the amounts duc for any Escrow s for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itemn,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section % o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at'itv time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Leider all Funds, and in such amounts, that are then required under this Section 3.

Lender pav, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at *ie ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RECPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates oo cxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall b2 bz1d in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lend:r;if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chaige Borrower for holding and applying the Funds, anpually analyzing the
escrow account, or verifying tie Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake 'such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on 2 Puads, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lsnsier can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut /charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscroww; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESIA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowcr s, required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i -ccordance with RESPA, but in no more than 12
moanthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav te-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mbnthly payments,

Upon payment in full of all sums secured by this Security Ir=tument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmevts. charges, fines, and impositions
attributable to the Property which can aftain priority over this Security las‘ruwment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, aud’ Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner pravided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i : raanner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the hien ir-guod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion op :rate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings a7« ooncluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating ‘th~ lizn to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien whici Gai attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Wity 10
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days of the date on whigh that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property irsured against loss by fire, hazards included within the term nextended coverage," and any other
hazards Zacliding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance sna!l be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Wnat Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance_carvier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Boriow.r's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, i, ccnnection with this Loan, either: (a) a one-time charge for flood zone determination,
cartification and trackirg services; or (b) a one-time charge for flood zone determination and certification
services and subsequent/charges each time remappings or similar changes occur which reasonably might
affect such determination /3¢ certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergoacy Management Agency in connection with the review of any flood zone
determination resulting from an-=Ujfction by Borrower.

If Borrower fails to maintain apy. of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Forrowver's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thovefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in toel’raperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater <r Vssder coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance r.-orfage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any a=ounts disbursed by Lender under this Section 5 shall
becorne additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e gayable, with such interest, upon potice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renevrals of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard mcrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have/ths right to hold the policies and rengwal
certificates. If Lender requires, Borrower shall promptly give to Jezder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, pit otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include. 1 staudard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Tior-ower otherwise agree in
writing, any insurance proceeds, whether ot not the underlying insurance was 12( mitzd by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecoromically feasible and
Lender's security is not lessened. During such rcpair and restoration period, Lender <hall have the right to
hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property/.0 eLsure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertigs promptly.
Lender may disburse proceeds for the repairs and rtestoration in a single payment oT in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable ‘Low requires
interest.to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any| intirest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shali n<t be
paid out of the insurance proceeds and shall be the sole obligation of Botrower. If the restoranon O
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwis=, Dorrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an arnount
not to excees. the amounts unpaid under the Note or this Security lnstrument, and (b) any other of Borrower's
rights (otlier-nan the right to any refund of unearned premiums paid by Borrower) under all insurance
policies coveriigithe Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the ipcurrace proceeds either to repair or restore the Property or to pay amounts uspaid under the
Note ot this Securi’y Tistrument, whether or not then due.

6. Occupancy. Portawer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the eiecution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal resiZénce for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which congcni shall not be unreasonably withheld, or unlkess extenuating circumstances
exist which are beyond Borrowet s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propirty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing 1u-°thc Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrewsiipg-ia value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ectne:nically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Cainage. If insurance or condemnation proceeds are paid in
connection with damage to, or the iaking of, the Fioperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released [roceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single payment f¢ in a series of progress payments as the work is
completed. If the insurance or coademnation proceeds.cce’not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the carplation of such repair or restoration.

Lender or its agent may make reasonable entries upon /ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impreierients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if ‘duiing the Loan application process,
Borrower Or any Dersons or entities acting at the direction of Borrowsr ot with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or sia‘cments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Maerial-representations include, but
are not limited to, representations concerning Borrower's cccupancy of the Proper.y as Borrower's principal
residence. . ) :

9. Protection of Lender s Interest in the Property and Rights Under this S(cority Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Iastrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/cr rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation o’ firfeiture, for
enforcement of a lien which may attain priority over this Security lnstrument or to eafolice laws or
regulations), or (c) Borrewer has abandoned the Property, then Lender may do and pay for whautever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this. Scourity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or r=peuring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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attorneys' fees o protect,its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dargerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Aryamounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd ' this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemsur and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Szordity Instrumment is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower »Cauices fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merg:i i) writing.

10. Mortgage Irsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prr/miums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insrconce and Borrower was required to make separately designated payments
toward the premiums for Moitge e insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgrge insurance previcusly in effect, from an alternate mortgage insurer
selected by Lender. If substantially <quivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount or /ne)separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wit“accept, use and retain these payments as a noa-refundable loss
reserve in lieu of Mortgage Insurance. Such'loss “eserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Eender/sail not be required to pay Borrowet any interest or earnings
on such loss reserve. Lender can no longer requ.re lozs-reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) >rovided by an insurer selected by Leader again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan and Borrower was
required to make separately designated payments toward ‘ne premiums for Mortgage Insurance, Borrower
shall pay the premivms required to maintain Mortgage Insurzic: in effect, or to provide a non-refundable loss
reserve, uatil Lender's requirement for Mortgage Insurance ends 31 accordance with any written agreement
between Borrower and Lender providing for such termination or un.il termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pav Ziferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase’s the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party tr'the Mortgage Insurance.

Mottgage insurers evaluate their total risk on all such insurance in icic~ from time to time, and may
enter into agreements with other parties that share or modify their risk, or rediice osses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the cihrc purty {or parties) to these
agrecments. These agreements may require the mortgage insurer to make payments siag any source of funds
that the mortgage insurer may have available (which may include funds obtained {rom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ariounis that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insuracez, 0 exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement providics ‘that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid-to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pzy jor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amcunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repai- and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender 'as had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, mrovided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration an_--single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is'male in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not 0e required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
testoration or {epziris not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be cppiied to the sums secured by this Security Instrurnent, whether or not then due, with
the excess, if any, pai to Tsorrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a tots L-<aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sepured by this Security Instrurnent, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securzd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bouiower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced vy th= amount of the Miscellanecus Proceeds muitiplied by the
following fraction: (a) the total amount of tte sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke’ zlue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b paid.to Borrower.

"~ 1In the event of a partial taking, destruction, ¢¢ Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pa tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Niie<ellanecus Proceeds shall be applied to the sums
secured by this Security Instrurnent whether or not the sums.2iethen due.

If the Property is abandoned by Borrower, or if, after notic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t7 ssttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is faven, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair oi the Preparty or to the sums secured by this
Security Instrument, whether or aot then due. "Opposiog Party” mears the third party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right.of stion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether ciil'or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material iripa’.ment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such 4 1efzalt and, if acceleration
has occurred, reinstate as provided in Section 12, by causing the action or proceeding (w, be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other 'material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of 7ay award or claim
for damages that are attributable to the impairment of Lender's interest in the Property tte hi reby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property caa’s Ix: applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of thz time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Leader
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify armortization
of the surms secured by this Security Instrument by reason of any demand made bythe original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be jeint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security wnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ihis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodaiions with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject t7 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under (uis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights aps ©snefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations «nd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an't-agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors a=d assigns of Lender.

14. Loan Charges. Leltde. -uay charge Borrower fees for services performed in connection with
Borrower's default, for the purpise of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nut lunited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a rcouibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secmit; Tustrument or by Applicable Law.

If the Loan is subject to a law which |ets miximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be collected in connection with the Loan exceed the
perritted limits, then: (a) any such loan charge saall be.reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sumis already ocflect:d from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to.mak= this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymei. iharge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any suc’-refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav. svising cut of such overcharge.

15. Notices. All notices given by Borrower or Lender in coinection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secuity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actrauy, delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall con titute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail* k& _the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. [3ar:ower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for vepuning Borrower's change of
address, then Borrower shall only report a change of address through that speciries procedure. There may be
only one designated notice address under this Security Instrument at any one time. /.ny notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with thiis Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any (aotic® required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirermzai(will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall bs’ gaverned
by federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations
contained in this Security Instrument are subject to any requirements and limitations of Applicabie Liw.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silex:, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding meuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

7J. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest’n ‘e Property"” means any legal or beneficial interest in the Property, including, but not limited to,
those beneicil interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, thi ir.ent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa-t of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persca <ud,a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may ‘equire immediate payment in full of all sums secured by this Security Instrument.
However, this option shr!'l1ot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less.ttar 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all.cums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of tlis piriod, Lender may invoke any remedies permitied by this Security
Instrument without further notice or dzrand on Borrower,

19. Borrower’s Right to Reiustitz. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfirc mnt of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of/.ie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spesiiy for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security |nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Gecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covez«ats or agreements; (c) pays all expenses incurred in
enforcing this Security lostrument, including, but go. Mmited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for tlie zurpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) tikes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rgits under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrusceny, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Sorrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lepie = (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or<entivy: or (d} Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obliga:ions secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reins:ais 'shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a jartia interest in the
Note (together with this Security Instrument) can be sold one or more times without prior neicr to-Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Pericuic’ Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing wbligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more cheziges of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower .will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individur? litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrurnets-or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Jnstrument, until such Borrower or Leader has notified the other party (with such notice given in
compliance “vith. the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable peridd 7 fter the giving of such notice to take corrective action. If Applicable Law provides a time
period which must/clanse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paiagraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the rotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oppiitunity to take corrective action provisions of this Section 20.

21. Hazardous Substeices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic otr~nszardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerorene; other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, matericls containing asbestos or formaldehyde, and radioactive materials; (b)
*Epvironmental Law"” means federal law’s ard laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defineu > Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or othorwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presince, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suustanges, o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Feopeity () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects losivalue of the Property. The preceding two
sentences shall not apply to the presence, use, Ot storage on th> Froverty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to ncriaal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in cons ame products).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party (involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ~acvial knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discnatge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presencs, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower ‘lcarns,.or is notified by
any governmental or regulatory authority, or any private partty, that any removal or other rem diation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all ueCersary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on .erder for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notico is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defacit or. or before the date specified in the notice may result in acceleration of the sums secured by
this Secv ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforr: Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure price>ding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurc. 7 ihe default is not cured on or before the date specified in the notice, Lender at its
option may requi= i»:mediate payment in full of all sums secured by this Security Instrument without
further demand and riay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all exy erses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonabl- attorneys” fees and costs of title evidence.

23. Release. Upon paymedt of 21l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shaly pa; any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.orfy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ajplizable Law.

24. Waiver of Homestead. In accordap<c-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcstear’ <remption laws.

25. Placement of Collateral Protection Insuiarce: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemép. with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrosver s collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases inmy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with thé collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender v+iu evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If I'epacr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inviuding interest and any other
charges Lender may impose in connection with the placement of the insurauc, aatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may. Le added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be morc thin the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

) y (Seal)

Ket{i n Schweihs -Borrower

(Seal)

-Borrower

fS=al) (Seal)

“Borro ve -Borrower

(Seal) — A (Seal)

-Borrower -Borrower
(Seal) (N (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS,,  Cock County ss: C 33 (
L DS B w iy o , a Notary Public in and for said county and
state do hereby certify that Kevin Schweihs

personally’ kpswn to me to be the same person(s) whose nam

g subscribed to the foregoing instrument,
appeared hr, ‘ne this day in person, and acknowledged thg khe/they signed and delivered the said
instrument 3s }u‘/b _t/their free and voluntary act, for the uses and.purposes therein set forth.

Given oy aand and official seal, this 1st day of September, 2004

My Commission Expires: QQCk R

e, Notary Public

OFFICIAL SEAL™
CHRIS A BURKLOW
MNOTAHY PUBLIC STATE OF iLLiNCIS

Sommission Expires 02/22/2003
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of September, 2004 ,
and is incopo'ated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust, or
Security Deed ithi "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower'sIvote to American Home Mortgage Acceptance, Inc.

(the
"Lender") of the same d7te-and covering the Property described in the Security Instrument and located at:
2 East Oak, Unit 331D, Chicago, IL 60611

{Property Address]

The Property includes a unit in, logeiher with an undivided interest in the common elements of, a
condominium project known as:

2 East Oak

Nz me £ Fondominium Project]

(the "Condominium Project™). If the owners <-zociation or other entity which acts for the Condominium
Project (the "Owners Association™ holds titl: to croperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's(inter’st in the Owners Association and the uses, proceeds

and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to t£= sGvenants and agreements made in the Security
Instrumeaqt, Borrower and Lender further covenant and agree o3 foulows:

A. Condominium Obligations, Borrower shall perforia ‘al” of Borrower's obligations under the
Condominium Project's Constituent Docurmenis. The "Constituent T'oCuments" are the: (i} Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i%) cude of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asiessments imposed pursuaant to
the Constituent Documents.

B. Property Insurance. S$o long as the Owners Association maintains, svith a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wiichis satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any othit hazards, including,
but not lmited to, earthquakes and floods, from which Lender requires insurance, then: 1) Lzuder waives the
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provisizn in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance-on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on.the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Asiociation policy.

What Ler/der requires as a condition of this waiver can change during the term of the loan.

Borrower sholl) give Lender prompt notice of any lapse in required property insurance coverage
provided by the master'or blanket policy.

In the event of a risiribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whisler to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with tb< ¢<cess, il any, paid to Borrower.

C. Public Liability Insurzace. Rarrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubslic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of <01 award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnition or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any’ zvaveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be spplied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender “s Prior Consent. Borrower shall no, <xcept after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Proper.y-Or/Consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or ter.ujzation required by law in the case of substantial
destruction by fite or other casualty or in the case of a taking by ~ondemnation or eminent domain; (i} any
amendment to any provision of the Constituent Documents if «he’ provision is for the express benefit of
Lender; (iii} termination of professional management and assum_:ion of self-management of the Owners
Association; or (iv) any action which would have the effect of replermyg the public liability insurance
coverage maintaiped by the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay condominium dues and asseseiasts when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shaii ™ecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agice 10 other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate znd shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BT STGNING BELOW, Borrower accepts and agrees to the terms and provisions
Condominmwm Rider. . .

contained in this

1 e (Seal) (Seal)
Kevin Schweilhs -Borrower -Borrower
— (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
(Seal) 7 (Seal

-Borrower -Borrower

DOC #:316683 APPL #:000063427¢
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADTUSTABLE RATE RIDER is made this 1lst day of September, 2004 ,
and is incorporaer into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the-"S$<curity Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjunaalile Rate Note to American Home Mortgage Acceptance, Inc.

(the "Lender") of the same da.e <l covering the property described in the Security Instrument and located at:
2 East Oak, Unit 331D, Chi=ago, IL 60611

212 perty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTSREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 7T'H’. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ‘covesants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s fodows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5,125 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the firstday of October, 2000 , and
may change on that day every 12th month thereafter. Each date on which my interest rute could change is
called a "Change Date."

DOC #:331811 APFL # 0000634276
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(BY 1e Index

Beginving with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR™) which is the average of interbank offered rates for
one-year U.[;. d)llar-denominated deposits in the London market, as published in The Wall Street Journal .
The most recentuncex figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index .= uc“longer available, the Note Holder will choose a new index which is based upon
comparable information. “be Note Holder will give me notice of this choice.

(C) Calculation ot Conaiiges

Before each Change D=i=, the Note Holder will calculate my new interest rate by adding
Two and One Quarter percentage points
( 2.250%) 15 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one nercentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be 1+ pew interest rate until the next Change Date.

The Note Holder will then determine .he amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expectcd t> rwe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at toes first Change Date will not be greater than
10.125 % or less than 2,250 9. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by zaorz than Two
percentage point(s)
{ 2.000 %) from the rate of interest.I nave been paying for the preceding 12
months. My interest rate will never be greater than 100125 %.

(E) Effective Date of Changes

My pew interest rate will become effective on each Change Date. I wilipey the amount of my new
monthly payment beginning on the first monthly payment date after the Change 2ats until the amount of my
monthly payment changes again.

DOC #:331812 APPL #:0000634276
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(Fy r'otice of Changes

The-iNote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthty payment before the effective date of any change. The notice will include information required
by law to b= glven to me and also the title and telephone number of a person who will answer any question I
may have regeidirz the notice.

B. TRANSFER (T 7iE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BOPROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTI®N A‘' ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE 1IN EFFECT AS FOLLOWS:

Transfer of the Proyerty == a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” meaiis any legal or beneficial interest in the Property, including, but not
limited to, those beneficial inteiests wansferred in a bond for deed, contract for deed, installment
sales contract or escrow agresemevrt b2 intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property ol auy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bens{icial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, tuis ontion shail not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall giv= Forrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the‘dat. the notice is given in accordance with
Section 15 within which Borrower must pay all sums selwad by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of “lis period, Lender may invoke any
remedies permitted by this Security Instrument without further noti’e o demand on Borrower.

DOC #:331813 APPL #:0000634276
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20 A¥TER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STACES _IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMFNT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THL. PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMFENDED TO READ AS FOLLOWS:

Transfe: £. ke Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propirty” means any legal or beneficial interest in the Property, including, but not
limited to, those be':Cricial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrovw’ agreement, the.intent of which is the transfer of title by Borrower at a
future date to a purchascr

If all or any part of vhe Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natwral pe'son and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conrent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. Jawever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabl: Y.a»v. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Icuder information required by Lender to evaluate the
intended transferee as if a new loan were being inade to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaived by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secur’y Tnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Llender may charge a reasonable fee as a
condition to Lender's consent to the loan assumptica /f:nder may also require the transferee to
sign an assumption agreement that is acceptable to Lencer .o that obligates the transferee to keep
all the promises and agreements made in the Note and in tais Security Instrurnent. Borrower will
continze to be obligated under the Note and this Securit; “instrumnent unless Lender releases
Borrower in writing. .

If Lender exercises the option to require immediate payinent 7a full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of rot less than 30 days from
the date the notice is given in accordance with Section 15 within wLicii Porrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay nesé sums prior to the
expiration of this period, Lender may invoke any remedies permitted by thi; Security Instrument
without further notice or demand on Borrower.
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P NIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Mate Rider. ’

[N .

(Seal)

K%in Schweihs ~Borrower -Borrower
= (Seal) (Seal)

-Borrawer -Borrower

(L2580 (Seal)

-Borrewer -Borrower

(Seal) L /g (Seal)

-Borrower -Borrower
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