UNOFFICIAL COPY
ARST TGN LoSs MITIGATION SEky NEHAALM

FIRST AMERICAN LOSS MITIGATION SERVICES “"m
WEST PALM BEACH, FL 33409 Doc#: 0426349170

Eugene “Qens” Moore Fee: $30.50
Cook County Recorder of Deads
Date: 08/08/2004 01:56 PM Pg: 1of 4

WHEN RECORDED MAIL TO:
First American Title
St o 7o {202
anta Ana, C ' YY)
Attn: Re‘"d'ng Dept‘ FHA Case No. 137-0367715
5252895411

LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement ("Agreement"), made this JULY 1, 2004
between MARSHALL GUNN

("Bemmower"), whose address is

1101 East 142nd Street

Dolton, ILLINOIS 60419

and

Washington Mutual Bank, F.A. successor by

merger to PNC Mortgage Corporation of America

("Lender"), whose address is 9601 MCALLISTER FREEWAY, #140

SAN ANTONIO, TEXAS 78216-4681

amends and suppiements (1) the Mortgage, Deed of Trust, or Security Deed (the "Secu/tiy Tastrument"), dated
MARCH 15, 2600 and recorded in  Imstrument No, 00197899 \
Cook COUNTY, ILLINOIS ,and/ 2>.the Note, in
the original principal amount of U.S. § 73,300.00 , bearing the same date as,anx sccured by,
the Security Instrument, which covers the real and personal property described in the Security Instuinent and
defined therein as the "Property,” located at

1101 East 142nd Street

Dolton, ILLINOIS 60419 ,
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the real property described is located in Cook COUNTY, ILLINOIS

and being set forth as follows:

LOT 1 AND THE WEST 18 FEET OF LOT 2 IN BLOCK 9 IN CALUMET PARK THIRD
ADDITION, A SUBDIVISION OF ALL OF LOTS 1,2 3 (EXCEPT THE WEST 1334.13 FEET
THEREOF) IN THE SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. A. P. No.: 29-02-306-035-0000

In consideration of the mudtual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

I. Asof JULY 1, 2004 , the amount payable under the Note and the Security Instrument
(the "Unpaid Principal Balance")is U.G. § 85,896.89 consisting of the amount(s) loaned
to the Borrower by the Lender and any intsrest capitalized to date.

2. Borrower promises to pay the Unp:id Principal Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principali’aiance at the yearly rate of 7.000 %, from
JULY 1,2004 . The Borrower promises to,make monthly payments of principal and interest of
US. § 57147 , beginning on the first aay of AUGUST, 2004 , and continuing
thereafter on the same day of each succeeding month »iti principal and interest are paid in full. If on
JULY 01, 2034 (the "Maturiry Date"), the-i3sizower still owes amounts under the Note and
the Security Instrument, as amended by this Agreement, the Barrower will pay these amounts in full on the
Maturity Date.

The Borrower will make such payments at
WASHINGTON MUTUAL BANK, F.A,

P.0O. BOX 34150
SAN ANTONIO, TEXAS 78265-4150
or at such other place as the Lender may require,

3. If all or any part of the Property or any interest in it is sold or transferred (or'if a heneficial interest in
the Borrower is sold or transferred and the Borrower is not a natural person) withou the lender's prior
written consent, the Lender may require immediate payment in full of all sums secured dv'this Security
Instroment.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. Vreinotice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which the
Borrower must pav all sums secured by this Security Instrument. If the Borrower fails to pay these sums prior to
the expiration of this period, the Lender may invoke any remedies permitted by this Security Instrument without
further netice or demand on the Borrower.

4. The Borrower also will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitatior, the Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessients, escrow items, impounds, and all other payments that the
Borrower is obligated to make under the Security lnstrument; however, the foliowing terms and provisions are
forever cancelled, null and void, as of the date specified in Paragraph No. 1 above:
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(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustabie rate rider, or other instrument or document that is affixed
to. wholly or partially incorporated into, or is part of. the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

5. If the Borrower has, since inception of this loan but prior to this Agreement, received a discharge in a
Chapter 7 bankrupicy, and there having been no valid reaffirmation of the underlying debt, by entering into
this Agresment, the Lender is not attempting o re-establish any personal liability for the undertying debt.

6. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security lnstrument. Except as otherwise specifically provided in this Agreement, the
Note and Security Instrument will remain unchanged, and Borrower and Lender will be bound by. and comply
with, all of the terms and provisions thereof, as amended by this Agreement.

A7 H
/ .-/ /{)/M (Seal)

MARSHALL'GUNN ¢~ -Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

Washington Mutual Bank, F.A. successor by

merger to PNC Mortgage Corppratiop/f America
W {Corporate Seal)

Name: MAmE ZM‘Q/(/ -Lender
s yieE PRESIVEVT
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[Space Below This Line For Acknowledgment]
BORROWER ACKNOWLEDGMENT
STATE OF COUNTY OF
The foregoing instrument was acknowledged before me this & / i / (}“/ by

MRt ol

Signature ofPerson Taking Acknowied

AR A Printed Name
OFFICIAL BEAL 3
KIMBERLY D, CLARK ; Title or Rank

NOTARY PUBLIC. STATE oF ILLINOIS

MY COMMISSION EXPIRES 9-20.2006 $eri<! Number, if any d _\jz
LENDER 2 CKNOWLEDGMENT
STATE OF Fagihp COUNTY OF Duy ML

The foregoing instrument was acknowledged before me this e X ; oot

) e g PrustidensT
of \.DMNAS'}vh Muotual l

a , on behs!{"of said entity,

by Mgt (lorl

Signature of Person Taking Acknowledgment m_m.. ‘3_ -J{'\_}a‘w\

Printed Name L0} At THS 6

Title or Rank._ ONE

Serial Number, if any Dy wlosz.o
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« My Commission DD246020
‘%,,“ Expires September 01 2007
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