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DEFINITIONS

Words used in multiple sections of this docuim nt are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding t'ie nsage of words used in this document are also provided
in Scction 16.

{A) "Security Instrument" means this document, which is dated August 4, 2004 s
together with all Riders to this docurnent.
(B) "Borrower" is SAMUEL MATHEW

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation hat ic acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uancr this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Fhint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is American Home Mortgage Acceptance, Inc.

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Read, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated August 4, 2004

The Note states that Borrower owes Lender One Hundred Fifty Eight Thousand Three
Hundred Sixty and No/100 Dollars
(U.S. $158, 360.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ September 1, 2034

(F) "Ploperty” means the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "Loan” 1.eans the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under the Mot:, and all surns due under this Security Instrument, plus interest.

(H) "Riders” wecny all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excored by Borrower [check box as appticable]:

[x] Adjustable Rate Kidzr 1% | Condominium Rider [ Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider |_J 1-4 Family Rider
[ VA Rider /) Biweekly Payment Rider L] Other(s) [specify)

(I) "Applicable Law" means all cantelting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢rdirs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(5 "Community Association Dues, Fees, and /issessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the rroporty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” meuns any transfer of {onds other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ~u zlectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorizea financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal¢ trensfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaicd clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of 4aages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all oc-iny nart of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a:\ to, 'he value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or’d=fault on, the
Loan.

(0) "Periodic Payment" meaps the regularly scheduled amount due for (i) principal and interestuiuer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures io Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

{Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

ATTACH TEGAL DESCRIPTION HERE.

Parcel ID Number: 17-04-221-060-1151 which currently has the address of
1250 N LASALLE STREET #1411 {Street]
Chicago [City] , Illinois 63610 [Zip Code]
{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectcion the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 20n this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legaiitle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law o custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any i all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to talc anv.action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-Conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cowvering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itemns
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STREET ADDRESS: 1250 N LASALLE UNIT 1411 & P303
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-221-060-1151

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1411 AND P303 IN THE 1250 NORTH LASALLE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 TO 5 INCLUSIVE, IN DICKINSON, MULLER AND MCKINLAY'S SUBDIVISTON OF SUB-LOT 23 IN
THE RESUBDIVISION OF LOT 43 (EXCEPT THE NORTH 120 FEET, THEREQF) AND OF SUB-LOTS 1 TO 21
INCLUSIVE IN THE SUBDIVISION OF LOTS 44, 47, 48, 57 AND 58 INCLUSIVE IN BRONSON'S
ADDITION TO CHICAGO, AND OF THE EAST 101 FEET, OF LOTS 59 AND 60 IN SAID BRONSON'S
ADDITION (EXCEPT, HOWEVER, THAT PART OF SAID PREMISES LYING BETWEEN THE WEST LINE OF
LASALLE STREET, AND A LINE 14 FEET WEST OF AND PARALLEL WITH THE WEST LINE OF NORTH
LASALLE STREET! IN COOK COUNTY, ILLINOIS;

ALSO

LOTS 15, 16, 17, %2, 19 AND 20 INCLUSIVE, IN THE RESUBDIVISION OF LOT 43 (EXCEPT THE
NORTHE 120 FEET THZPEOT) AND OF SUB-LOTS 1 TO 21 ROTH INCLUSIVE IN REAVE’S SUBDIVISION OF
LOTS 44, 47, 48, 57 ANP 58 IN BRONSON'S ADDITION TC CHICAGO, IN SECTION 4, TOWNSHIP 35
NORTH, RANGE 14 EAST OF(TJ{E THIRD PRINCIPAL MERIDIAN, (EXCEPT HOWEVER, FROM SAID
PREMISES THAT PART THERBUF LYING BETWEEN THE WEST LINE OF NORTH LASALLE STREET AND A
LINE 14 FEET WEST OF AND PARALTEL WITH THE WEST LINE OF NCRTH LASALLE STREET, CONVEYED
TO THE CITY OF CHICAGO BY QUIT CLATIM DEED DATED NOVEMBER 19, 1931 AND RECORDED DECEMBER
22, 1931 AS DOCUMENT NUMBER 11022266) IN CCOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00745214; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINCIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR AIR NICHTS AS DISCLOSED BY DECLARATION OF
EASEMENTS AND RESTRICTIONS DATED SEPTEMBER 5, 240f .AND RECORDED SEPTEMBER 15, 2000 AsS
DOCUMENT NUMBER 00718025 MADE BY 1250 LLC, AN ILL7NOIS LIMITED LIABILITY COMPANY

CLEGALD




0425329160 Page: 3 of 25

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (z) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaled by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wuiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payrments in
the future, kut Lender is not obligated {o apply such payments at the time such payments are accepted. 1f each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender :aa hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does ool di so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f Got applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately ‘prior-to foreclosure. No offset or claim which Borrower rnight have now or in the
future against Lender shall reliove Borrower from making payments due under the Note and this Security
Instrument or performing the coveliants and agreements secured by this Security Instrument.

2. Application of Payments o rroceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (1) principal duc under the Note, (¢) amounts due under Section 3. Such payments shall be applicd to
each Periodic Payment in the order in whizh it 'ecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts duc vnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fur a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymcitt’may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiasy, T ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 20..0r extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is 2>pied to the full payment of onc or morc
Periodic Payments, such excess may be applied to any late charges duc, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Now:

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Périndic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert of amounts due for: (a)
taxes and assessments and other items which can aftain priority over this Security Insirument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if.=4v; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preiniums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance rremiums in
accordance with the provisiens of Section 10. These items are called "Escrow [tems." At origination o at any
time during the term of the Loan, Lender may require that Community Association Dues, Fces, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ilems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable “stimales of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fanos shafl be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchruiny Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lencce shall apply the Funds to pay the Escrow ltems no later than the time specified wnder
RESPA. Lender shzif rot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifvizg the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendzito make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ua the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower apd Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrovrer, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held iu Zscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance vrith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borriwer as required by RESPA, and Borrower shall pay to
Lender the amount nccessary to make up the shortags in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heidin. escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shai) pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar 1% raonthly payments,

Upon payment in full of all sums secured by this Security lsstrument, Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssmeiis, charges, fines, and impositions
attributable to the Property which can attain priority over this Security .nsin-ment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccuritv. Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mans er acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gowi-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaic +0.prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arz cencluded;
or {c) secures from the holder of the fien an agreement satisfactory to Lender subordinating the hien'to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which (hat notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aginst loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senlences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borroveer to pay, in connection with this Loan, either: () a one-time charge for flood zone determination,
certificatior-and tracking services; or (b) a one-time charge for flood zone determination and certification
services anu subsequent charges each time remappings or similar changes occur which reasonably might
affect such acrcrriination or cerification. Borrower shall alse be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conaection with the review of any flood zone
determination resulting 10om an objection by Borrower,

If Borrower fails t» maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-and Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of ‘czyriage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insursace coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtairer’. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured ‘o this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall bz payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rciewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standarZ mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Lave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give te-Zender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance Carder and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Eorrewer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requized bv Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econcmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shaii bave-the right to
hold such insurance proceeds until Lender has had an epportunity to inspect such Property to ¢nsure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakin prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ol piogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the inswrance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o7 this Security Instrument, whether or not then due.

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priuciyal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing which consent shall aot be unreasonably withheld, or unless extenuating circumstances
exist which are beyord Farrower's control.

7. Preservation, M.aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deterioratc or commit waste on the Property.
‘Whether or not Borrower is 1ecid%.g in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or drcreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is.not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraticn or.damage. 1f insurancc or condemnation proceeds are paid in
connection with damage to, or the taking of, zne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releared proceeds for such purposes. Lender may disburse proceeds
for the rtepairs and restoration in a single payment br in a series of progress payments as the work is
completed. If the insurance or condemnation procceds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for tiic rompletion of such repair or restoration.

Lender or its agent may make reasonable entries upon, and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprrvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecti®a specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowst 4r with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or itatuments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matcrip representations include, but
are not limited to, representations concerning Borrower's occupancy of the Propzrty-as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruricnt; (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or ferfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce luws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or beard up deors and windows, drain water from pipes,
eliminate buikding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowver acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrecs o the merger in writing.

10, M.origage Imsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower s'ial) pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Tusurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providod such insurance and Borrower was required to make separately designated payments
toward the premiwzs cor Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalen: t¢ the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of inc Mortgage Insurance previously in effect, from an alternale mortgage insurer
selected by Lender. If substautially. equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Ledder will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insuranc=_Sich loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimatety paid in full, and'Le.ader shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longe! rejuvire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requeies) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate!y aesignated payments toward the premiurms for Mortgage
Insurance. If Lender required Mortgage Insuranc: as a condition of making the Loan and Borrower was
required to make separately designated payments tovvar, the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurrace it effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morlgage Insurance/ends in accordance with any written agreement
between Borrower and Lender providing for such terminatior. <t nntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to r>y interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchises the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a.narfy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i ‘aree from time to time, and may
cnter into agrecments with other parties that share or modify their risk, or reduss lnsses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the ofisi party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymenis uing any source of funds
that the mortgage insurer may have available (which may include funds obtained irom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, an; rainsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovnts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in 2xchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement providcs. that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premivms paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Properly, if the resioralion or repair is economically [easible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lendet's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procecas-chall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ir.any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evint of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t th: sums secured by this Security Instrurnent, whether or not then due, with the excess, if
any, paid to Borrowe?,

In the event of # prrtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property im.uediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the surus Secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlzss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redvced \by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mparket value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balancc (ha'l ke paid to Borrower.

In the event of a partial taking, destrucuon, or loss in value of the Property in which the fair market
value of the Property immediately before the peluai taking, destruction, or loss in value is less than the
amount of the sums secured immediately beforc the parlial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, th¢ Miscellaneous Proceeds shall be applied to the sums
securcd by this Sccurity Instrument whether or not the suins «rc then due.

If the Property is abandoned by Borrower, or if, afteraiorice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t¢ settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice i-given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meuns the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right'o adtion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil-yrcriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairnent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a Gedault.ond, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding t( be Jismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other mateisa) impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any/av/ard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herzby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not he a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thai Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Leader and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Sukject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligraens uader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's “rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ob.igations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveiants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit i successors and assigns of Lender.

14, Loan Cneige:. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, fir “ne purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inciading. but not Himited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the/abserse of express authority in this Security lnstrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this‘Security Instrument or by Applicable Law.

If the Loan is subject to a law «which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges'crilected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge snall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums alrezdy collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose ‘to thake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower..If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepay.nest.charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of Zay.svch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migh: hz.ve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in Cornection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this-Sccurity. Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when {ctualy delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall coustitate notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall br the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for réporting Borrower's change of
address, then Borrower shall only report a change of address through that specified. procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any poucs to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated “erein wnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Sezuriy Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice sequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wilt. satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shafl
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not affect other provisions of this Security Instrument or the Note which can be given effect withoui Lhe
conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I#:alljor any part of the Property or any interest in the Property is sold or transferred (or if Borrower is
not a natur~d.person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leader may require immediate payment in full of all sums secured by this Security Instrument.
Howecver, this aption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender erercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ot ot Zess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower nw<: pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration«f this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notize ur demand on Borrower,

19. Borrower’s Right to Pcinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcernent of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days hefore sale/of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law niight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ‘nis Security Instrument and the Note as if no acceleration
had occurted; (b) cures any default of any other coveldnts or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but ot/ limited to, reasonable attorneys' fees, property
inspection and vatuation fees, and other fees incurred for th< purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) tukes such action as Lender may reasonably
requirc to assure that Lender's interest in the Property and rignts under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instriimen, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Soriower pay such reinstatement surms
and expenses in one or more of the following forms, as selected by Lencet: (2) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided auy sich check is drawn upon an
institation whose deposits are insured by a federal ageacy, instrumentality or enity;or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obliganers secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalf not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial #iterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Korrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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potice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loar Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument ot that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comptliance with the requirements of Section 15) of such alleged breach and afforded the other party herceto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period swhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes.of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section ~2 ‘nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notii:e 7.nd opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as sOxic or hazardous substances, pollulants, or wastes by Environmental Law and the
following substances: gzzonne, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, m:terials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defised in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribule tr, or otherwise trigger an Environmental Cleanup.

Borrower shafl not cause or permit the Dresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Troperty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or4c) which, due to the presence, use, or release of a
Hazardous Substance, creales a condilion that adversely alfzcis'the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on ‘ue/Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal recidential uses and to maintenance of
the Property (incheding, but not limiled to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invéstgation, claim, demand, lawsuit or
other action by amy governmental or regulatory agency or private party invo'ving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discoarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence/ use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns_4r,%s notified by
any governmental or regulatory authority, or any private party, that any removal or other reniediztion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessazv remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a}
the default; (b) the action required to cure the defaunlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and frleciosure. If the default is not cured on or before the date specified in the notice, Lender at its
oplion m#, require immediate payment in full of all sums secured by this Security Instrument without
further deaar.d and may foreclose this Security Instroment by judicial proceeding. Lender shall he
entitled to co’ect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited t(, v:asonable attorneys” fees and costs of title evidence.

23. Release. Upun/ rayment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrowze shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruzcpl, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undrs Applicable Law.

24, Waiver of Homestead. In accoidance with Tllinois law, the Borrower herehy releases and waives
all rights under and by virtue of the Illinois humréstead exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrroement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Boitnwer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purihzscs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witiiiné collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende:-with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurauce; including interest and any other
charges Lender may impose in connection with the placement of the insurance. until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b’ added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thawthe cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
W M At (Seal)
SAMUEL MATHEW -Borrower
(Seal)
-Borrower
2 (Seal) (Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
DT #:323164 AFPL #:0000618115
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STATE OF ILLINOI COOK @ e County ss:
I, \ LW _ ({( , a Notary Pubtic in and for said county and
state do hereby certfy that  SAMUEL MATHEW =\ Sory (s N NAAC A

?
personally known to me lo be the same person(s) whose name(s) subscribed lo the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Civer under my hand and official seal, this 4th day of August, 2004

My Commissicn Fxpires:

vl

Notary Public
MR RGR WAL R I

TOFFICIAT SFAL"
GERARDD PHREZ

MOTARY -LZUD STATE OFILLINOIS

m&.cn.....wm Frpires 04/03/2008
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of August, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secureJsotrower's Note to American Heme Mortgage Acceptance, Inc.

(the
"Lender") of t'ic same datc and covering the Property described in the Security Instrument and located at:
1250 N LASALLE STREET #1411, Chicago, IL 60610

[Property Address]

The Property includes a upit in, together with an undivided interest in the common elements of, a
condominium project known as:
NEAR NORTHSIDE

[Name of Condominium Project]
(the "Condominium Project™). If the ‘owiiers association or other cntity which acts for the Condominium
Project (the "Owners Association") holds /ijtie to property for the benefit or use of its members or
shareholders, the Property also includes Borrovzer's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition s *ic_covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agice as follows:

A. Condominivm Obligations. Borrower shall performa all of Borrower's obligations under the
Condominium Projects Constituent Documents. The "Constituen'-Zrocuments" are the: (i) Declaration or any
other docurnent which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and (iv) other
equivaleni documents. Borrower shall promptly pay, when due, all duez-apd assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintzinsd with a generally accepted
insurance catrier, a "master" or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any othir harards, including,
but not limited to, earthquakes and floods, from which Tender requires insurance, then: (1) "Leadsr waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (il) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied lo the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Barrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier or blankel policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Frepeity, whether to the unit or to common clements, any procecds payable to Borrower are
hereby assignea 24 shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabili:y ipsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mantaine-a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation. The proceedsof any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shall e applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Progerty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or-tCrinination required by law in the case of substantial
destruction by fire or other casualty or in the case of a tating by condemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents/1f'the provision is for the express benefit of
Lender; (iii) termination of professional management and asswopdon of self-management of the Owners
Association; or (iv) any action which would have the effect of rindering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lendei.

F. Remedies. If Borrower does not pay condominium dues and assesimeats when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F skall ‘become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre: to ather terrs of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

S A

(Seal)
SAMUEL MATHEW -Borrower -Borrower
A {Seal) (Seal)
-Borrower -Borrower
_L(Seal) {Seal)
-Bor :ower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
DOC  #:316683 APPL #:0000618115
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ADJUSTABLE RATE RIDER

(I Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIES ADJUSTABLE RATE RIDER is made this 4th day of August, 2004 , and
is incorovated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure the
Borrower's ‘Aojustable Rate Note (the "Note") to American Home Mortgage Acceptance,

Inc.

{the "Lender") of the samie dute and covering the property described in the Security Instrument and located
at: 1250 N LASALLE/STREET #1411, Chicago, IL 6061C

[Property Address)

THE NOTE CONTAINS I'ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ' INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-is covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiZe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £.750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate 1 will pay may change on the first day of Septenter, 2007 , and
may change on that day every 12th month thereafter. Each date on which my interest rate could change is
called a "Change Date.”

DOC #:331821 APPL #:0000618115
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR™) which is (he average of interbank offered rates for
oneg-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index "

If tne/ind'ex is no longer available, the Note Holder will choose a new index which is based upon
comparable infirmation. The Note Holder will give me notice of this choice.

(Cj Calculatior: of Changes

Before each Clapge- Date, the Note Holder will calculate my new interest rtate by adding
Two and One Halt percentage points ( 2.500 %) tothe
Current Index. The Note Holdr vall then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject #5 the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determin= ' amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. 7 he 12sult of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the fi'st” Change Date will not be greater than
6.750 % or less than 2.'750_/77 Thercafter, my interest rate will ncver be
increased or decreased on any single Change Date by more than  Two percentage point(s)
( 2.000 %) from the rate of interest I have been payiag for the preceding 12 months. My
interest rate will never be greater than 10.759 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay_the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date urcl the amount of my
monthly payment changes again.

DOC $:331822 APPL #:0000618115 S V]/[
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 ot the Security Instrument is amended to read as follows:

Transfex of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the rogerty” means any legal or beneficial interest in the Property, including, but not
limited to, those ‘beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow-agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser:

If all or any part of the Piogerty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural pcrson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cohseut, Lender may require imrnediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable ‘Law. Lender also shall not exercise this option if: (z)
Borrower causes to be submitted to Lendr irformation required by Lender to evaluate the
intended transferee as if a new loan were being riade to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaited by the loan assurnption and that the risk of a
breach of any covenant or agreement in this Security Znsirement is acceptable to Lender.

To the extent permnitted by Applicable Law, Leudir, may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lencr may also require the transferce to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Sceuricy Instrument. Borrower will
continue to be obligated under the Note and this Security Instru'nent. unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not lesz.than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowr mast pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prise~to the
expiration of this period, Lender may invoke any remedies permitted by this Security lasimment
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

W M wrle (Seal) (Seal)

SAMUFL MATHEW -Borrower -Borrower
/7 (Seal) (Seal)

-Borrower «Borrower

_._{Scal) (Seal)

-Buiriwer -Bortower

(Seal) 7 A~ (Seal)

-Borrower -Borrower

DOC #:331824 APPL #:0000618115
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LENDER OR LENDER'S AGENT: American Home Mortgage Acceptance, Inc.

1245 E. Diehl Road Suite 305 1"7 Prefiminary b(j Final
Naperville, IL €0%563 DATE: 08/04/04
LOAN NO.;
BORROWERS: SAMUEL MATHEW Type of Loan: Conventional

APP NO.:0000618115

ADDRESS: 69C MIDDLETON LANE

CITY/STATE/ZIP:Des Plaines, IL 60018

PROPERTY: 1250 N LASALLE STREET #1411

Chicago, IL 60610

ANNUAL PERCENTAGE
RATE FINANCE CHARGE Amount Financed Total of Payments

The cost of your credit as a The dollar amount the The amount of credit The amouat you will have paid

yearly rate. credit will cost you. provided to you or on after you have made all

your behalf. payments as scheduled.
144,504.87 s 156,474.95 s 300,979.82

BGINNING
Cctober 1, 2004
Septénbe

RAVMENTS
837.1¢

DEMAND FEATURE: IXX | This loan does not have a Demand Feature. L, | 7 aisloan has a Demand Feature as [ollows:

VARIABLE RATE I'EATURE:
{X| This Loan has a Variable Rale Feature. Variable Rate Disclosures have been  provided to you earlier!
THE CURRENT INDEX RATE IS 2.430%
1250 M LASATLE STREET #.41L1
Chicago, L $IE6LT

SECURITY: You are giving a security interest in the property located at:

ASSUMPTION: Someone buyiag this property m cannot assume the remaining balance due under original mortgag  ternis

may assume, subject to lender's conditions, lhe remaining balance due under  original morigage terms.

FILING /{ RECORDING FEES: $

PROPERTY INSURANCE: @ Preperty hazard insurance in the amount of § -58,360.00 with a morigage chiuse (o the lender
is 2 required condition of this loan. Borrower may purchase this insurasce from any insvrance company acceplable to the lender.

Hazard insurance Dis XX is not avaitable through the lender at an estimated cost of N/A for a veas term.
LATE CHARGES: If your payment is more than 15 days late, you will be charged a late charge of 5.000 % of the

overdue payment.

PREPAYMENT: If you pay off your toan carly, you
| may KX will not have 1o pay a penalty.
may m will not be entitled 1o a refund of part of the finance charge.
See your coniract For any garding non-payment, defaull, required repayment in full before scheduled date, and prepayment refunds and
pennliies.

€ means estlmaie

1/We hereby acknowledge reading and receiving a complete copy of this  disclosure.

<;iq//%f/%~' 08/04/04

< T
SAM{]EL MATHEW BORROWER { DATR BORROWER [ DATE
BORROWER [ DATE BORROWER [ DATE
A DOC  $:06C401 APPL #:0000618115 LOAN #:0000000000
188 (o0 TMI1 980133 VMP MORTGAGE FORMS - (80035213291 Page 1 of 2 519
@ 199% CBF Systems, Tnc. ‘The Gontents of this form in whole o in parl are profecied uoder 1he copyright laws of the Linited States.
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DEFINITION OF TRUTH-IN-LENDING TERMS

ANNUAL PERCENTAGE RATE

Thiis is not the Note rate for which the borrower applied. The Annual Percentage Rate (APR) is the cost of the loan in percentage
terms taking into account various loan charges of which inierest is only ome such charge. Other charges which are used in
calculation of the Annual Percentage Rate are Private Mortgage Insurance or FHA Morigage Insurance Premium (when
applicable) and Prepaid Finance Charges (loan discount, origination fces, prepaid interest and other credit costs). The APR is
calculated by spreading these charges ovet the life of the loun which results in a rate higher than the interest rate shown on your
Mortgage/Deed of Trust Note. If interest was the only Finance Charge, then the interest ratc and thc Annual Percentage Rate
would be the sarne.

PREPAID FINANCE CHARGES

Prepaid Finance Charges are certain charges made in connection with the loan and which must be paid upon the close of the loan.
Thesc charges arc defined by the Federal Rescrve Board in Regulation Z and the charges must be paid by the borrower.
Non-Inciusive exampies of such charges are: Loan crigination fee, "Poinis™ or Discount, Private Mortgage Insurance or FHA
Mortgage (nsimance, Tax Scrvice Fee. Some loan charges are specifically excluded from the Prepaid Finance Charge such as
appraisal feos ar.d credit report fees.

Prepaid Finance Chviczes are letaled and then sublracted from the Loan Amount (the face amount of the Decd of Trust/Mortgage
Note). The net figureis i«c”Amount Financed as explained below.

FINANCE CHARGE

The amount of interest, prepaid finaice charzz and certain insurance premiums (if any) which the borrower will be expected to
pay over the life of the [oan.

AMOUNT FINANCED

The Amount Financed is the loan amount applied for less the {ionaid finance charges. Prepaid finance charges can be found on
the Good Faith Estimate/Setilement Statement (HUD-1 or(1A). For example if the borrowet's note is for $100,000 and the
Prepaid Finance Charges total $5,000, the Amount Financed wuu'a bz $95,000. The Amount Financed is the figure on which the
Annual Percentage Rate is based.

TOTAL OF PAYMENTS

This figure represents the total of all payments made toward principal, interest and mettgag? insurance (if applicable) over the life
of the Joan.

PAYMENT SCHEDULE

The dollar figures in the Payment Schedule represent principal, interest, plus Private Morigage Insuranve (if applicable) over the
life of the loan. These figures will not reflect 1axes and insurance escrows or any temporary buydowa payments-contributed by the
seller.
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