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DEFINITIONS
Words used in muliliple sections of this document-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules egaiding the usage of words used in (his document are

also provided in Section 16.
(A) "Security Instrument" means this document, which is dater August 24, 2004 ,
together with all Riders to this document.

(B) "Borrower" is
LESLIE ¢ JACKSON, A Married Woman

and George Jackson, her husband

Borrower is the morigagor under this Security Instrument.

(C) "Lender" is Associated Bank, N.A,
200 N Adams, Green Bay, Wisconsin 54301

Lender is a corporation
organized and existing under the laws of The United States Of America

Form 3014 1/01

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Pender’s adtiress s 200 ¥ Adams

Green Bay. Wisconsin 543061

Lender ix the martgagee under this Security instrumen:. .

(13} "Note” means the promigsory note signed by Borrower amd dalesthuguss 24, 2004

The Nowe states that Borrower owes Londer

One Kundred Fifty-Two Thousand Five Hundred and Oi"J/lf}")r 15 ] ' Unilary
(8 %152,500.08 0 nlus mlerest Borrower s PronmiRedd 1o pay this et in
Payinents and to pay «dw dent @ :Im. noi laier ihan September 1. 201 % .
{EY "Property™ means the property that is described betow nnder the heading “frasior
Croperty : ‘ '

(N "Lenn” means the debt ovidenced by the Mo, Dius NEFESE, SOV PIEPRVIINGL Shaiges sl lae cherees
due undes U= Note | and 211 sums due under this Security instriment, plus intercs.

(€3 “Ridevs” reans ail Riderd'to this Security Instrumens rhar me oxevived b
Widiers are ot cxecuted by Botrower Teheok o as applicahls !

sdae ferindie

e

e

oot Howe Rie:
X! -d Faptee fides
[

e Adjisiable Rafe Pider ! Condominus Rider
_ — Balioor Rider - i Planned Limit Developinen: Rudor 1
Vx Rider ! Biweekly Pavinert Rides '

T3

(H) "Applicable Law" means all womolltng spplicabe federa . sl T

ordinances-and. administrative rales and-orders hat bave the effec

nou-appealable judiciai opinions. '

{} "Community Association Dues, Pecs. and Asscosmients” means i dues. feos
charges that are bepostd on Bormower ov the (Properiy B 5 condorsinit

associaion or siniilar orpanization

(F: “Efectronic Funds Transfes™ means any canster (¥

chock, dratt, or amilsr paper mgrument, which s ininaed b!mgu ate glecuoie otn m-.i‘_ teienhonic

pRfnEe COMIPMEL, o, IlaLtlﬁl.L e s 23 10 u'de cil o anthange 5 : i

Grooredit an accouni . Such e ncludes, bui i n lzmiic:i W poibst-sale

machine transactions. transfers inftiated by clephope  sirnsiranfor | aned

wansiery

{83 YExcrow Hems" means thoso doms tiat ore gescribed o Seono ©

{13 "Miscellaseous Prodeeds” means amy compensation. scitiemen, awaie nldans gn, L3 juiceds gl

oy any third party {other than insurarce proceeds pwid under ihe coverages dos ‘i ¥ ]

A
ppdicalile sl

menin anf b

H b ey AL
(A Sa B HIHA IS

*

ey (han @ dessallion ongisasted by

damuge o, o destruetion of the Praperty: Ji5 condenwintion or b velap Ui fae
Droperty: tin) conveyanee 10 fies ¢f condemnation: or Lv minepreseniations HAST

vadie undfor condition of the Propern
(M) "Mortgage Iusuramv means insuiance profecting o mjvr ARG The aompay e e sl o
ihe Lo, ' )
(N} "Périodic ayment” meaps the epularty se ht.du ied amounE due Jor 15 prineimt sed Siorest nedey by
Mote, plus (i) any amounts under Section * of this Securine Ingrramen: :
{th "RESPA™ meany the Real Estae Setriemen Procedures Ac (17
lvum{‘ﬂemn?"m{ulatmr\ Regulation X {22 £.F R Parc 3300 as ey might be H
me. or any additional or suctessor 1eg:siauor- or regulation that governs the sam suboct mumer. As dduee
ir this Secunty Tnstrument. "RESPAT vefers o wil reguiternents and restrictions rhie are tmposeid in regard
4 "ieder 'ﬂiv vehaled mortpage Toan™ vven iF the Loan does net qualifv ao "k
i sl RESPA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (il) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:

THIS I8 NOT A PURCHASE THIS IS HOMESTEAD PROPERTY
Parcel ID Number: 20-24-405-023-0000 which currently has the address of
6728 S OGLESBY AVE [Stree}
CHICAGO iCity]._lliinois 60649 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on _the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propersy- All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing (s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ‘conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersi, ‘except for
encumbrances of record. Borrower warrants and will defend generally the titie to the Properly agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secority instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Section 3. Payments due under the Note and this Security Instmyment shall be made in U.S.
. lnitialy
@ -B[IL} w010 faga 3 of 15 ; i’ orm 3014 1/01
(]
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currency. However, o any Shock or ather wmstrument received by Lender (R Fer ke
Security Instrumen’ s returned 1o Lender unpaid. Lender may require thag any o 2l sub
due under the Note and this Securifty Iosirument he made W one of moes ol map ol
selected by Lender (4 cash; (m money order; 1¢7 cortified cheek. fieck ;
cashier's check, provided any such check is drawn upor an m\muno'\ who -'ie';,mﬁ\ sre nsured b
tederal agency, nstrementality | or entily; vr (d) Flectronic Fonds Transfo

Payments are’deemed received by Lender when received af thé loacation ;.\.:‘[Lumu:-ﬁ s the Noe or a
s Ii other lovation ay Hld} be dwgndleu by L‘(:ﬂd(." i ace mdan w:(l: the DI v i ;

b
=

t*rmn the boan Lurrent. ;_f_ndu' nigy accepi dx,} PEVIERL Of ,J.xma naymedt Fswilickent o bring the Loan
zorreat e thout waiver of any rights hereunder or prejudice 10 #s rights 1o refuse s P '*!m; o7 pariial
paymentsn <he Tuture, but Leader s not obligated to apply such payroents w foe time abed pavmoms e
“accepted. W_rach Periodic Payment is applicd as of 4§ scheduled dog dat: '

nlerest o dnnppi"t* fands. Lender way hold such unapphied fands umt Borower make: PAVIICIE 0 %.ssizazﬂ;‘
the Loan current. ¥ darrower does ot div 30 within & reasonable period of e, Leader shall either appiy
such funds or veturn thim e Bomrower ‘ wot applied earbier, such funcls will el the sllstanding
principal balaper wnder/tie Note munediaiely orior @ fyeclosure. Mo a-.‘;,r-: vowhuch Boarmegr
might have now or i the fyuwr: against Lender shail relieve Borrower from making payments Sue under
ihe Note and this Se\.ur!.t} instcment or performing the covenants and agr erments wociired b :
instromen;

2. Application: of Payments o iroceeds, Txoepl
payments accepted and applied by Lenddosnali be applicd
duee under the Note; {b) priacipal due unger 2ne Noe <o
shall be applied o cach Periodic Payment m e onder o0 which ©
shall be applied firsi o tne charges, second o wie oiller amounts due wogder b
then te reduce the principal hatance of the Now. '

if Lender receives 2 payment. from Borrowes 1o 4 ¢ ‘
suffictent amount wr pay any late charge due. ihe paymmn: G2y he spplied o
the tate charge. 1 more thun one Periedic Payment iz onsiamiing, Lender may o
frum Bortower i {he repayment of the Periodic Paymeats ) amd 0 the segen
paid it fub To ihe exreni that any okeess cxisty afier the vayaens s i[l{'..lu O HE
ot Periodic Pavments, such excess may be applicd o any e :::uuue o My
b applied firse o any prepavimient charges and thep as deseribed I the Noo

Ay appiication of payments, nsusance proceeds. or Miscelaneons el
she Nete shalf net exiend e postpone the due daer, o dl,mu, fs amount of

3. Funds for Escrow ltems. Borrower shail Lender on e ey Poricae Sawrn
gadey 4he Mote, until the Note s paid s full. 2 sum {i'na' g
e fr raxes gnd assessinenis and obler Herns which can sttain srioriw :
s or encnmbrance on the }‘ropcnv‘ (h; leasehold ,:avmum. wr kruunu rmrs o e P vy 0
cremaais Jor dny mad gl insuwrance required by Dender awder Seo RIS Sy .'\hnga' GIeres
premams. i any, Or any sums pavable by Brrrmwm' i Lender i W T naviees of
Disurance presiums @ secordance with the provisions of Sectoen 16

Hems.” Al originalion ar 50 auy fime during .r,mr term of e Loan, bender may 17 '
Assoctation Dues, Fees, dnd Assessinents, iF anv, be sscrowed by Boreswe:r and osuch &
asaessents shall be an Escrow (tem. Borrower shall prompily furnish 1o Lender sl notices of imounis
Yz paid under this Section. ‘Barrower shall puy Lender the Funds for Bscrow fens unfess Lender waives
Rorrower's obligation to pay the Funds for wy or a8 Estrow Yems. Lender WEY Ry Er:arm*»ve;' E
vhligation 1 pay o Lender Funds for any or all Escrow Heras 4t awy Dime A soch waiver iy oily Be
i owriting: o the eveat of such waiver, Borrower shiall pay diectlhy  ohion snd whore sayalsio e amonstg
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furits nt the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable fstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds secal be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eratv(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loax Fark. Lender shall apply the Funds to pay the Escrow Iltems no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account,-r verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 'nier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 0 be.paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bocrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall zive <o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escr¢w, :s defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with KGSFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowei ar required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in atcardance with RESPA, but in no more than 172
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav ‘o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 riontily payments.

Upon payment in full of all sums secured by this Security Instruiser:, Lender shall promptly rcfund
1o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeat, !2asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instratrent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable
to Lender, but only s¢ long as Borrower is performing such agreement; (b) contests the lien in goos £aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

-y

—"

L

V- E.'\
invtials:
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bier, Within 10 s of Hhe date on whiseh 12t notice g given | Ho
rore of the aclions ser forth above w thix Section 1

Lender mwy require B\muw Hrophy a4 ST rpE o o el psiale
reparing service used by Lender in connection with Jn~ Lovar

5. Property Insurance. Bosrower shuli keep the GPTOVOIIEIG b Sxigting s R r-*rc ino
fie Propeny insured againsi loss by fue, hazarts inftuded withes the werem “outended COVETagE T and wiv
sther hazards including, but ne fiawted 1o, earthquakes and ;zom‘;s‘ tar which bendor regures mssita
This imufam‘e thul‘ be maimaincd i lhe anoutits { includiﬂg "Ldt-‘ti'h't-;* fevcla'& and fow e porings
ing he e of
t.he Lr an. '!‘he tsurancey: currier pr(mdmg thc- insuranee shall he a:}.uw‘: =:r;_,' Bc):rn_.we_l suhierd o Lender:
right {e"disapprove Borrower's choice, which right shall mo be exereised anveascng sy, Lender tmay
sequire ‘Bereower 1o pay. i connection with fhts Loan cither -,,1; §oonn-ane Cg ape tor Dood seap
determinatisa Seenification ana -lr_ack.mg SEIVICesT OF {B) 4 one-Time ¢ chargd fur flood vane cEs.f"Hr"“ru'n
and certificatiod services and yubsequent charges cack e remappings
reasonsbly might-affect such deternsination or cerufication. Rorrower shal! also be respensible o
nayment uf any feex triposed by the Federal Emergency Managemen: Agency in CORRENTGY WiEth
review uf any flood zzie deieymination resulting from an objeciion by Borrower ‘

7 Borrower fails Lo aiiei any of the cove erages described ar:o\»'. Lender may AR wSUEAo: .
coverage, ar Lender’s optioniand Horrower's cxpense, iender
paiticular type or amnoum of covirage. Therefure, such eoverape shall sover Conder. b =
nof protect Botrower . Borrower's eguiy fn the Propesty, ot the sogtemis of the Proy :
havarg or Habality and might provide grimgr o iesser coverage than wis praviouly o fi'
acknowledges that the cost of the insurance overage so obvained mighi signifrcartly exceed i os
fnsurance thar Borrower conld have obamed | Awy dmoans dishigsid iy Lendes under this Seeiion & 5l
hecome additionat debt of Borrower secured by fais Security {nstruneni. These smuimls shail hear jarerest
# the Nowe rate from: (he date of disbursement and dspl, be avable, with such raeees. UL
Lender 1o Borrower requesting payment,

Al insurance policies required By Lender and renevais os sk
nght @ disapprove sucho policies, shall. nclude & standard ™ "so.mgt clause, Eoaroe Pbndor @
mortgagee and/for as an additional loss payee. Lender shail have the right o Sejd the policies msd onawe
aeriificates. {f Lender reguires, Borrower shiall prompt‘v gIve i E'_izln‘lez‘ al receanis of puid prenuams

enewal notices. 1 Borrower ohwns any form of lnsurance soverage. G500 i rwise f..qum‘d v Lend
Tor damage io, or destruction of, the’ Property, such policy shall includ 5 aapihd songage s
shall name Lender o3 mortgapes and. or 35 an additional ioss paves

e cvent o loss, Borrower shall give prompt notice fo e tmarance carciucand Leyder, Lamstst
mray nake proof of loss of not made promptiy by Borrower. Unless Lender and BoteowCr witerwise agies
i writing, aoy insurance proceeds, whethec or uot the anderlying insurmice was required by Peader, st
ue appiied 1o restoration of repair of the Properiy. i the vestoraton or repair i sounomical i fousi

seader's scearity 1y nol lessened. Durma such repair and resioration parind, Lend
hotd such insurance proceeds unril Lender hus had an opponooiiy i irapes o

work fias been completed. w Lenders sausfaction, provaded thay sueh inspoc
nromnpily . Lender may disburse procoeds [or the repasrs and restoraiion o a un
+f progress payments as the work is completed. Unless & agreement :, i
requires iterest 10 he paid on such surance procecds. Lesder shall no

IRErSst oF eamings on such peoceeds. Fees for public adjusters,
Borrower shall noi be paid out of the insurance proceeds nd shall e ¢
the restoratios or repair ss pot economizally teasible or Lender's security *.'.u:n,:?u
proceeds shall be applied o the sums secured by this Security fustrumer
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the oxder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to ary insurance

proceeds in an amount not to excced the amounts unpaid under the Note or this Securily Instrument, and -

(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay sinovnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
Tesidence wilhir. 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bo:zrov er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i1 writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Muiuienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i) Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botiovier is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to i1s condition. Unless it is
determined pursuant to Section 5 that-r2pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciicu with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tne Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse procceds for the refairs und restoration in 2 single payment or in a series of
progress payments as the work is completed. If the mzarence or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agem may make reasonable entries apon’2ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvaricnts an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection syecifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defauit il, during the Loan application
process, Borrower or amy persons or entities acting at the direction of ‘Burawer ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatie-cr statements to Lender
{or failed to provide Lender with material information) in connection with (the Loan. Material
representations include, but are not limited to, representations concerning Borrowe:'s oscupancy of the

. Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [st-ament, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrumen?, (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigats ander
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitusz, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instirument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable

/
lnitialx}
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EHOIUEYS ek W PrOfect fy interesi 11 ihe Property and/o: cights under iie Secuein
ity secured position in a bamkruptcy proceeding, Securing the Propemny meiude
entering the Property to make repairs, change locks, replace or board up doors and windows dradn ware
fram pipes, climinate buildtag or other code violations or dangerous conditions, ard heve utifities wrped
ou or off. Altheugh Lender may take action under this Section 9, Lender does not hsve to do s and iy qor
_uader any duty or obligation te do so. It is agreed thar Lender ineurs no Hability o new taking agv o0 off
actions authorized uader this Seciion 9 ) ' ' .

Auy amounts disbarsed by Lender under this Section 9 shaif beconie addiGona debs of Barrowes
secured by ihis Security lastrument, These amounis shall bew interest af (e Noie rate from the dae o8
disbursement and shal! be payable, with such interes:, upolt notice from Londer m Bomower reqresing
pavinent. ) . _ ) )

his Security Instrument s on 3 leaschold, Borrowey shali comply wilh o} div provishas of e
iease. 15-garrower acquires fee title w the Praperty. the traschold and the e Ude shall ant IRErgE Unles
bender agress to the merger in writing. '

1. Morezage surance. If Lender required Mongage Insurance as & condition of (ARG the Logn,
Borrower shzil pav the premiums required to maintain the Mortgage Insurance ie-cifect. if. for any reason,
the Mortgage Tnsuraace coverage required by Lender ceascs 1o be avaitable from e IGTIgage Insurer fhat
previously provided 'su<iy insurance and Borrower was required o miake separarcly designaied payneps
foward the premiums fur-Morigage Insurance, Borrower shali pay the premiums reguived 0 obian
coverage substantially equivalent 1o the Mortgage Insurance previcusty n effeci, w2 post substantiz) 2
equivalent. to the cost to Ecrrover of the Mortgage Insurance previously in offees, from an alternah
mortgage insurer seiected by “Lender I substantially equivalent Mongage insurance COVCLAZe 8 rul
available, Barrower shall continue (o pay to Lender the amouni of the separately designaied pavmens tha
were due when the-imsurance covelags coased w be v offict. Lender wilt aeoept. ase and Totain fhicss
paytoents as o non-refundable joss reszavonin few of Mortgage Insurance Such s reserve sh
non-refundable, notwithstanding the fact v e Loan is uitimately paid in i, snd Lender shall «
required 1o pay Borrower any intecest or cainings oi suck foss reserve. Lender van no i JZeT ReqUiT:
reserve payments if Morlgage Insurance coverage (i the amount and for the vegiod hat Lender requt
provided by an insurer selected by Lender again-becomes available, ix obigined, ang Lender roguiess
separalely designated payments toward the premiums vor Morigage Insurunce 1 Lender requsired Mongage
Insurance as a condition of making the Luan and Borriwer was required i makse separately designated
payments-foward the premiume Jor Mortgage Insurance. Bonover shall pay the sroimiums reguined
maintain. Mortgage Insurance in effect. o1 10 provide a swn-efundable toss raserve, amili Lender's
- requirement for Mortgage Tnsurance ends in accordance with any writter agreement between Borrower and
Lender providing for such termination or unti termination 15 cequired by Applicatie Law Nothing in inid
Section 10 affects Borrower's obfigation o pay interest at the e providerd 10 the Mo C '

Mortgage Insurance reimburses Lender {or any eatity that purchasel b Ne:ed §
nay neur 17 Berrower does not repay the Loan as agreed. Borrower ¢ mot i nariv 1o
insurance. * - .

Morrgage insurers evaluate theis wial risk on aif such msurance m© oree romw L10f 16 e, s fug
enter into agreeménts with other parties thar share or modify their sk, ur reduge woses. Tivse agresmoeny
are o2 terms and conditions that are salisfactory w the mosigage insurer and e other pasty o paries; =
these agreements, These agreements may require ihe morrgage insurer io make Day ents Uskar Sy soiro
of funds thar the morigage insurer may have available fwhich may include funds nbiained From Mottpap:
lssnrance premiums;, ' ; _

As & vesult of these agreemcnts, Lender, any puschaser of the Noge, aneIher e, AR relasicer
ay other enlity, or any affiliate of any of the foreguing, may receive {directly or ndirectlyt amuwunty tha
denive {rovt {or might be characterized as) a portion of Berrower's paymanes o Mortgage Lswance, o0
exchange for sharing or modifying the mongage insurer's risk, o reduting fesses I auch agrecmd
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for o share of vhe
premaums paid Lo the insurer, the arrangement is oflen termed "captive refmsorancs.” Fuithe:: .

{a) Any such agreements will ot affect the amounts that Borrower has agreed (o pay for
Muortgage Insurance, or any other terms of the Loan. Such agreements will mot increase the smount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrawer to anv refund.

i Jox
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and. restoration in 2 single disbursement or in a series of progress payments as the work is
completed? Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons.Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous i’ro.eeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Nuscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then rue with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previaed for in Section 2.

In the event of awtal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (che sums secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marker
value of the Property immediately bafore the partial taking, destruction, or lass in value is equal to or
greaier than the amount of the sums secrired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unliss/Burrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Ye reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzl amount of the sums secured immediately before the
partial taking, destruction, or loss in vatue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 13s¢ in value. Any balance shall be paid 10 Borrower,

In the event of a partial taking, destruction, or loss4n »alue of the Property in which the fair market
value of the Property immediately before the partial taking, dvstruction, or loss in value is less than the
amount of the sums sccured immediately before the partial <atupg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaners:s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die.

If the Property is abandonéd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarrd (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice-is/given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 50 1he Property or to the
sums secured by this Security Instrument, whether or not ther due. "Opposing Party " ineans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower 25 a richt of action in
regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, s’ tignn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment/o” Lender's
interest in the Property or rights under this Security Instrument. Botrower can cure such a deiaultiand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceaing .1y be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) .
All ‘Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

,{@
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ase he nllL’ll it

1 BOTTOWET OF 4ny SUCCCSSCr w [nterest of Borrowsy b Hoorow
oF any Successosy in [nterest of Berrowes. chJ" shall ot e roquered (o Comanthue ,J,u\cu MES ALai
any Successor in Imterest «f Borwower wr o refuse o exeend e Jas pavien: ot Oilierwise :'odi'i‘x
amortization of the sums secured by this Su,muv Wstraeen by reason of any de mand maile by the origin
Bormrewer or any Successors in Interest of Borrower. Any forheacance By dender by exerc Astng any Tight o
remedy mcludu:g, without limitation, Lender’s acceplance of pa»meps from hdd n-emnw Aqifies o
Successors in Interest of Borrower or in amounis kess than the svount then dye, shall oot e & WAV ¢
nr;c]nrfc the exercise of any right ar remedy
. Joint and Several Liability; Co-signers; Successars and %\smgm Bound, iseiower wovinas
wnd agrce~ that Borrower's obligations and Hability shall be joint and several. Hawever, ary Borrower who
co-sigos this Security Instrument but does not execwie the Note <z "cesigner™) (af & vo-sigaing this
Secyrty Tostrument only (0 marlgage, zrant and convey lie co-signer’s nterest wm the Property under tie
iepms of 7his Secutity Insirument; (bY 6 not personaliy abligated w piy e sumns wecured by this Secorby
fasirumen?, ond (¢ agrees that Lender and any other Borrower cap agres w exlend, o 1“\., forbear or
make ,my wosimmodations with repard fo the terms of this ‘m,u“w nstrament ar e Noie withour the
~oesignes s Cohuen
~Subject W dlccotovisions of Secuon BE, amy Sdocessur 5
Borrawer's ohhﬁaimv wnder this Security Instrument i writing, and is ‘apprwc‘. by, Lejder, shall obrain
“all of Borrower's ripnts wid benefits under this Security Instpumen: Bumm o shall tod D released t.'r:-:m:
Borrower's obligations and Jiahility under this Security iastriment unless iendet $
wriing. The covenants and as.eements of this Security fnstrument shafl Ding |
Section 20} and henefit the successersand assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services ;‘ummwu i1 comneciion with
Berrower's defanlt, Tor the purpese Of yrotecting Lender's inteest in ihe Property and righle under 1his
Security fnstrument, mcluding. bt nol mired to. antornevs” fees. propenty wspection and valuation fees
h regard 1o any other fees, the absence o erivesy authority n this Securiey Instrament to charge  specitic

it 1o Borrower shall notbe construed as a pmhxb"wm o the chirging of such fee. Lender inay oot charge
fees (hat are expressly prohibited by this Security Inst.ument er by Applicable Law. :

if the Loan is subject to 2 law which sets maxupdio loan charges, and that law 8 Unaliy o e:pfccw 53
that the inierest or other loan charges collected or 1o-ecollected Ut connection with she Loan exceed th
nermitted fimits, then: {a) apy such loan. charge shail belerduced by the amenn! aecessary fo peduce "ﬁc
harge (o the permitted fimit; and (b) any sums already ceilere? from Borrower which exceeded pem
limits witi be refunded 1 Borrower. Lender may chocse T mike this refnd by seducing the pri
owed under the Note or by makiag a direet payment 6 Borowei-d g pefusd reduses principal,
reduciion wil be ireated as 3 partial prepayment without any prepayment chavge Jwhether op
nrepaymeni charge is provided for under the Notz} Borrower's accepizoee of any such ictund made hx
disect payment i Borrower will constitine a waiver of any right of sctior Hony jorhi »
¢f such overcharge. | '

15. Notices. N! potices gives by Borrower of Lendor i Golancion Wik s
must be in writing. Any noiice e Borrower w connection with this Security Iagiitmen: 1o
have been given 10 Borrower when maided by fios class mail or when :s;u.aliv r.‘av'i'»m,n.,f B E:h'nrl”uﬁ-!(f_a_'-
aciice address if sem by other means. Notice to any one Borrower <habi CONSILe noTee S n] Bormowers
anless Applicable Law cxpressly requires otherwise. The natice address shalt be the Panliy Address
uniess Borrower has designated 2 substitute notice address by notics o Lender. Bormwer shafaranprl;
notify Lender of Borrower's change of address. I Lender specifies g pracedure fur reporiing Borswess
<change of address, then Borrower shall only report 2 change of address through that specified procedurs

“‘There mav ne ouly ohe dumgnalpd siotice address under this Security Instromen Coge e, Any
noticé o Lender shul} be given by delivering it or by mabing & by first viass m e nd( rs agddn
stated herein unless l,endt.r kas designated another address by hotiee i Bortower, Aoy wories dn
conpection with this Security nstrument shall not he deemed 1o have been given o Lendcr st actasiis
received by Lender. I any notice required by this Security Tnstrument is also required under ’\pph- a?m
Law, the Applicable Law requirement will satigfy the correspending recuir avcder Hits Serunily
invirumem
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.orrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

14. Tcansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those belefial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreer<nt. the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any Dar? of the Property or any Interest in the Property is sold or transferred (or if Borrower
is oot a natural persci a7 a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lendir may require immediate payment in full of all sums secured by this Security
Instrument. However, “dus onrion shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

iIf Lender exercises this opaon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 37 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail-avzis secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of ‘his-period, Lender may invoke any remedies permitied by this
Security Instrument without further notice ar.ueinand on Borrower.

19. Borrower's Right to Reinstate Aflter Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have enforcemerit o1 this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale uf.the-Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law taigiat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sucurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due np-er this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any/oth.er covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, out not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fur the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () takes such action as Lender may
reasonably require to assurc that Lender's interest in the Property nd rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Securicy fustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may r:quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, assulected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier s chack, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst-umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Justrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. liowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Beal)

-Borrower

W (Seal)

GEORGE JA%K&)N -Borrower

Z o (Seal) (Seal)
Borrower -Borrower
(Seal) ~J {Seal)
-Borrower -Rorrower
(Seal) (Scal)
-Borrower -Borrower

RECEIVED IN BAD CONDITION
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NON-UNIFORM COVENANTS, Borrower ang Lendgar Furlher covenan o oas Fllov

It. Acceleration; Remedies. Lender shall give notice to Borvower prior in aceeleration foliowing
Borrower's breach of any covenant or agreement. in this Security Instrumenf (bt pot prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The untice shall specify: {2)
the default; (&) the action required to cure the defanit: (¢} a dade, uot foss than 30 days from the duse
the notice is given to Borvower, by which the default must be cured; and (d) that imhzre ko cure the
defatilt o6 or before the date specificd in ihe notice may result in acceleration of e sums socuced | By
this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The natice shall
further-inform Borrower of the right to reinstate after acceleration and the right fo asyerct in the
forczacaese proceeding the nou-existence of a defauit or any other defense of Borrewer 10 acceteration
and forcchocure, If the default is not cured-on or hefore the date specified in ihe notice, Lendor at s

option may. crauire -immediate payment in full of ail sumis sceared by thiy Svcurity Instrument -

without furiper demand and may foreclose this Seeurity Instrwinent by judicial proceeding. Lender
shall be entitled to ¢allect all cxpenses incurred in pursutng the remedics provided in this Scetion 22
including, kit not tivitod (e, reasonable atforneys’ fees and casty of title evidenc:,

argroend, Londer shall release t
harge Rorre: {

23, Release. Lipon paymingol all sums seoored by s Seeurity in
Secority Instrument. Borrower shall pay any recordation costs. Lender may
releasing this Security Insirument, vt Doly i the fee is paid 0 & third party o
vharging of the fee t5 permitted unacs Applicable Law

i

ver 3 fen for
roaerVInes Tendercd a:.d h

4, Waucr of Homestead. in accordarce with {litnets law. the Borrower bereny refenes and waives
1! rights andes and by virme of the Hlinois imestead »xemntios vy

25, Placement of Collateral Protection Insurane:. Unless Borroweat prevides fander wih evidener
¢ fhe insurance coverage required by Borrower's agreedion: with Lender, Lendes nwy purciase inguiane
a: Borrower's expense o profect Lender's interests in Burrdworts coliateral. This fnsuraace iy, i
aut; project Borrower's interests. The coverage thal benddr jurchases iy wy Saim
Borrower makes or gy claim 18at s made againse Borrowes s conpeetiog with ihe ¢ . Bormwer
may faler cancel any imsurance purchased by Lender, bui only: sfied providing Lender A
Biorrower has obtained insurance as required by Borrower s and Lwdu sagresment i Lnﬂ-}m m:rcna'st'

fnsurance for the coliateral, Borrower-will be responsible for the vosts of thal fesurance. wn
aidd any other charges Lender muy hnpose in connection with the placement’ o™t insuranc
effective date of the cancellation or expiration of the insurance, The costs of the IndGance may be added 1o
Borrower's tofaf outstanding batance or obligation. The costs of the mserance sy e woredhas the toad of
wsuranes Borrowsr mav he able to obtain on ity own
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STATE OF ILL{ZOIS, Cojt County ss:
I, _)a cs\\ W O . a Notary Public in and for said county and

state do hereby certify that
LESLIE C JACKSON ,pd George Jackson

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purgoses therein set forth.

Civer under my hand and official seal, this 2418 of august, 2004

My Commissi<n Fxpires: tt{ \315""{ .

Nowary Puhli!

O
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24TH day of August, 2004

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dred (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to
Associatad Bank, N.A.

(the
"Lender") of the sam: Aate and covering the Preperty described in the Security Instrument and located at:
6728 S OGLESBY ‘AVa, CHICAGO, Illinois 60649

[Property Address)

1-4 FAMILY COVENANTS. In\additior. to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither-covenant and agree as follows:

A. ADDITIONAL PROPERTY SURY¢ZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrurient, the following items now or hereafter attached to the
Property to the extent they are fixtures are added (o th: Property description, and shall also constitmie the
Property covered by the Security Instrument: builairg materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, r intended to be used in connection with the
Property, including, but not limited to, those for the pripuses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventicn and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heatert, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm vriindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paieling and attached floor coverings,
alt of which, including replacements and additions thereto, shall be deemed 14 he and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on 4 leasshold) are referred to
in this 1-4 Family Rider and the Sccurity Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT  Initials: /(/
Page 1 of 4 orm 31]0
ZD-57R (0008) VMP MORTGAGE FORMS - {8001621-7291
®
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®. USE OF PROPERTY; COMPLIANCE WITH LAW . Borrowar shall nor sock, agree 10 of make
2 change in the wie of the Property er its zonidg classification, wn ;
chanpe. Borower shadi comply wih alf Jows, ondinamoes,

governiental body apphicable fe the Fropers

C,AUSORDINATE LIENS. Except as permitied by tedersi fow, donow:r
wnferiay (0 the Jecurity Instrement (o be perfecied againg: the Property 1=s.r’.hc.-:'::
peTImission ' o :

B, RENT LOSY INSURANCE. Bormower shall maintai: wsurancs agass tew o widians o
ihe other hazands for whidy insurance is required by Section =

"BORROWER'S RICAT TO REINSTATE" I)I*ZI_JETEI'L Section 14 15 deleiesd

F. BORROWER'S OC CUPANCY . Unless Lender and Bowrower oiferwiss agroe o wnios
Scetion & concerning Berrower's oecupanry of ihe Property i deleted.

ASSIGNMENT OF LEASES. Upcn issder's requesi afier detaudf, Boriower shast assign i
Lender wt feases of the Propeny and all secunty «i(.poms made Bt connection with leases ¢f the Propeny
Lipon the assignmeni, Lender shal! have the right to (norify, extend o terminate [he eaisting beases and 1o
execute tiew leases, in Lender's sole discretion. As used i paragraph G the word "lorse” shall moss
“sablease” 1f i'i-‘c Security Instrument & on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT ()f ReCEIVER: LENDER IN P()bS]‘)iS[O—\i
Rorrower absolusely and unconditioualiy - assigns and eransters. ) Lende e 5
“Rents™s of the Property, regardless of {o whom the Rent of
authorizes Lender or Lender's agents to collect the Renty. angd agrees shaI waciienai
nay e Rens io Lender or Lender’s agunis. However, Borrower shall wecompue e Repty o
Hus given Borrower notice of defauls pursuant io Section 22 of the Seeuriry Istripday,
aiven nohice (o the tenant{s) that the Remts arc to be paid o ender or Lender s sgaa, TR
Rents constitutes an absolute assignment and not 4n a.\slé,nmen, for additions security ol

1 Tender gives notive of default tw Borrower: i} all Rents reorived by Buirover 9
Batrower w tusice Tor the benefn of Lender auly. to he drvplnu‘ ro ti sums '
{nstrument; ) Lender shall be ontitied 1o collect and recelve al' o

are
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 10 Lender or Lender's
agenss upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other Charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender's zgeris or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and-{vi; Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and-criizct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Fropcitv as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of colleciiug the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o 1.endersecured by the Security Instrument pursuant 1o Section 9,

Borrower represents and warrant=.that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from excrcising its rights
under this paragraph.

Lender, or Lender's agents or a juditially appointed receiver, shall not be required to enter upon,
tzke control of or maintain the Property befoicor after giving notice of default 10 Borrower. However,
Lender, or Lender's agents or a judicially appointed recsiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any Asfault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terrinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or hreach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrusaeat and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials:
@, 57R 10008} Page 3 of 4
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BY MOGNING BELOW . Borrowar ateepis and 42rees o e wnns and jwovisoes coplataed in i
w4 Pamity Rader
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Commitment Number: 04-0299IMR

SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 28 IN BLOCK 2 IN LAKE SHORE AND JACKSON PARK SUBDIVISION, BEING THE EAST
142 OF THE WEST 2/3 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24,
TOWASHIP 38 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK
COUNT?, ILLINOIS,




