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MORTGAGE Loan #: 7077624315

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2. Certansules regarding the usage of words wsed in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, whidinis dated AUGUST 23, 2004 . ,
together with all Riders to this document.

(B) "Borrower" is Courtriey T Wolf., AN UNMARRIED WOMAN, Robert N Wolf. A
MARRIED MAN

Borrower s the mortgagor under this Security Instrument.
(C) "Lender" is Merri{t Lynch Credit Corporation

Lender is a Corporation
organized and existing under the laws of Deiaware

ILLINOCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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ORDER NO.: 1301 . 004343245
ESCROWNO.: 1301 . 004343245

STREET ADDRESS: 262% NORTH SEMINARY AVENUE UNIT C
CITY: CHICAGO ZIP CODE: 60614 COUNTY: COCK
TAYX NUMBER: 14-29-410-035-1003

LEGAL DESCRIPTION:

PARCEL 1: UNIT C TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2629 NORTH SEMINARY CONDOMINIUM £S DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 95130525, AS AMENDED, IN THE SOUTHEAST 1/4 OF
SECTION 29, TOWNSHIP 40 NCRTH, RANGE 14, EAST OF 1% THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE OF P-4 A LIMITED COMMON ELEMEINT, ASSET FORTH AND DEFINED IN

SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED FTHEP.ETO, IN COOK COUNTY,
ILLINOIS.

W AV
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Lender's address is 4802 Deer Lake Drive East Jacksonville., FL 32246

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and datedAugust 23, 2004

The Nofe states that Borrower owes Lender Three Hundred Thirty-Three Thousand Seven

Hundred Cotlars and Zero Cents Dollars
$.$333.700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Llyments and to pay the debt in full not later than September 1st, 2034

"(E) "Property” means the property that is described below under the heading "Transfer of Rxghts in the

Property."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means alt Riders 1o this Security Instrument that are executed by Borrower. The following

Ridersare 1o be executed by Borrower [check box as applicable]:

Adjustabls Rate Rider _! Condominium Rider L_1 Second Home Rider
Balloon Pude: “ Planned Unit Development Rider - 1-4 Family Rider
VA Rider

[ Biweekly Payment Rider L] Other(s) {specify]

(H) "Applicable Law" means\all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative-iu!es and orders (that have the ettect of law) as well as all applicable final,
non-appealable judicial opinions. _

(B "Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other
charges that are imposed on Borrower/or the Property by a condominium association, homeowners
association or sitnilar organization,

(J} "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by
check, draft. or similar paper instrument, whicl is (nitiated through an electronic terminal, telephoenic
instrument, coniputer, or magnetic tape so as to order/ struct, or authorize a tinancial institution to debit
or credit an account. Such term includes. but is not imuted to, point-of-sale transters, automated teller
machine ftransactions. transfers initiated by telephone,” »re transfers, and autordaied clearinghouse
transfers.

(K) "Escrow lterns" means those items that are described in Sectlsn 3.

(L) "Miscellaneous Proceeds” means any compensation. settlement, award of damages, or proceeds pmd
by any third party (other than insurance proceeds paid under the coveragss described in Section 5 for: (i}
damage to, or destruction of. the Property: (ii} condemnation or other talurg of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations.<if. ar omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender againgt the nenpayeient of, or default on,
the Loan.

(N) "Periodic Payment" meuns the regularly scheduled amount due for (i) principal ana intzrest under the
" Nate, plus (i) any amounts under Section 3 of this Security [nstrument. ' : '
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et saq.band its
implementing regulativn, Regulation X (24 C.F.R. Part 35000, as they might be amended troni tine to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally reiated mortgage

loan" under RESP A,
Inmais E f(@:
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(P) "Successor in lnterest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpese, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdictiun]
of COOK {Name of Recording Jurisdictien]:

Being more particularly described by a {egal description attached hereto
and mace a part thereof. Being the same premises conveyed to the
mortgagors herein by deed being recorded simuitanecusly herewith; this
being a’purchase money mortgage given to secure the purchase price of the
above desc: icad premises.

: {003
Parcel ID Number: {L//M’L//O’ 059 0% which currently has the address of

2629 NORTH SEMINARY UNIT C AVENUE UNIT O . [Streer]
CH1{CAGO [Cit}, Vllinois BOBT14H [Z1p Code
{"Property Address"):

TOGETHER WITH all the improvements now or heieatter <rected on the property. and all
easements, appurtenances, and fixtures now or hereafter a part ol the pruperty. All replacements and
additions shall also be covered by this Security Instrement. All of the” firegeing s referred to in this
Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate fiercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uneicimbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
c¢laims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and sun-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iuterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

3

pursuant to Section 3. Payments due under the Note and this Security lnstrun\l-t:l\)t shall be made in 115,

Intial sy
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currency. However, if any check ot other instrument received by Lender as payment under the Note or this
JJecurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
“due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lecation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
‘Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest oz unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan evrrent. [f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds‘or seturn them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal baariecunder the Note immediately prior to foreclosure. No offset or claim which Borrower
‘might have new oy in the future against Lender shall relieve Borrower from making pavments due under
the Note and this Secirity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Zayments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied ty Lender shall be applied in the tollowing order of priority: (a) interest
due under the Note; (b) principsi due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Piyment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, seroid to any other amounts duc under this Security Instrument. and
then to reduce the principal balance of theploie.

[f Lender receives a payment from Burrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymeni is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Paynien's if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the fulb payment of one or
more Periodic Payments, such excess may be applied to any/ar. charges due. Voluntary prepayments shal
be applied first to any prepayment charges and then as described ' the Note.

Any application of payments. insurance proceeds. or Misecilaneors Proceeds to principal due under
the Note shall ot extend or postpone the due date, or change the umont, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on thy day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds”} to providc for nayment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this-Security instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on thi: \Property, if any: (o)
premiums for any and all insurance required by Lender under Section 3. and (&) Mertgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymen’ nf Mortgage
Insurance premiums in accordance with the provisions of Section 16. These items are saliid.” Escrow
ltenss.” At origination or at any time during the term of the Loan, Lender may require that{smmunity
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such duese s and
assessments shall be an Escrow [tem. Borrower shall prompuly turnish to Lender all notices of amGuants to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrew ltems at any time. Any such waiver mav only he
in writing. In the event of such waiver. Borrower shall pay directly, when and wite pavable. the amounts

Lmualsd '
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due for any Escrow [tems for which payment of Funds has been waived by Lender and. if Lender reqguires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
‘accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Puads shall be held in an institution whose deposits are insured by a federal agency.
instrumentality - or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hrine Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specitied under RISPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrowaceount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Lavv.{7ermits Lender to make such a charge. Unless an agresment is made in writing
or Applicable Law requires inicigst to be paid on the Funds, Lender shall not be required io pay Borrower
any interest or eamnings on the fands. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender/shall give to Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held/ym-escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance/with RESPA. If there 15 a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay two
Lender the amount necessary {0 make up the shortage in accordance with RESPA. but in no more than (2
monthly payments. [f there is a deficiency of Funds neid Tu escrow, as defined under RESPA. Lender shall
notify Botrower as required by RESPA, and Borrower shafl pay o Lender the amount! necessary to make
up the deficiency in accordance with RESPA, but in no more‘thin [2 monthly payments.

Upon paymemt in full of all sums secured by this Securitlystrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeits, tharges, fines, and impositions
attributable to the Property which can attain priority over this Security inst=ument, leasehold payments or
ground rents on the Property, it any. and Community Association Dues, Fees! and Assessments, if any. To
the extent that these items are Escrow [tems. Borrower shall pay them in the mowier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secusity Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lienia a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the ler in good faith
by, or defends against enforcement of the lien in. legal proceedings which-in Lender's opirios operate to
prevent the enforcement of the lien while those proceedings are pending, but only until suchi_gracecdings
are concluded; or (¢) secures rom the holder of the Hen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part ol the Property is subject ted lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the

W
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards inctuded within the term "extended coverage,” and any
other hazards including. but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
detémination, certification and tracking services; or (b) a one-time charge for flood zone determination
and ceriifization services and subsequent charges each time remappings or similar changes occur which
reasonably «might affect such determination or certification. Borrower shall -also be responsible for the
payment of ‘anv fees imposed by the Feéderal Emergency Management Agency in connection with the
review of any flvod zone determination resulting from an objection by Borrower.

If Borrower ini’s to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amoun’ of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowsr's equity in the Property, or the contents of the Property, against any risk.
hazard or liability and might riciide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the jrsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower setur2d by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursene't.and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender ard resewals of such policies shall be subject to Lender O
right to disapprove such policies, shall include a-stzodard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shzlt have the right to hold the pohues and renewal
certificates. It Lender requires, Borrower shalt promptly 4iv<to Lender all receipts of baid premiums and
renewal notices. If Borrower obtains any form of insurance Loverage, not otherwise required by Lender.
for damage to, or destruction of, the Property, such policy sha't-include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the wsurance carrier and Lender. Lender
may make proot of loss if’ not made promptly by Borrower. Unless Lendzt-znd Borrower otherwise agree
in writing, any insurance proceeds. whether or not the underiying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satistaction, provided thut such inspection shali’ be wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment’or'in a series’
of progress payments as the work is completed. Unless an agreement is made in writing or Applicadls Law
requires interest to be paid on such insurance proceeds. Lender shall not be regaired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be upplied to the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. _

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights {(other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.
% 6. Occupancy. Borrower shall occupy, establish, and use the Bsoperty as Borrower's principal
residense within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property asCorrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise ajrers in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances #<ist which are beyond Borrower's control.

7. Preservation. Maintenanee afid Protection of the Property; Inspections. Borrower shall nut
destroy, damage orimrair the Property, allow the Property to deteriorate or commii waste on the
Property. Whether or no! Porrower is residing in the Property, Borrower shall maintain the Property in
order ta prevent the Property-fzom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectior’ & that repair or restoration is not economically feasible. Borrower shall
promptly repair the Property if dimaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conpection with damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoiing the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds fur fie‘repairs and restoration in a single payment or in 2 series of
progress payments as the work is compieted. [f the insurance or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not/relicved of Borrower's obligation for thl. completion of
such repair or restoration,

Lender or its agent may make reasonable entrics »pon and inspections of the Pmpert) ft' it has
reasonable cause, Lender may inspect the interior of the izipiovements on the Properw Lender shall give
Borrower notice at tl_u-.‘ time of or prior to such an interior inspeviion specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in/d¢fault if. during the Loean application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate-infrimation or statements to bender
(or failed to provide Lender with material information) in connmecuon  with the Loan. Materiai
representations include, but are not limited to, représentations concerning Soriower's vceupancy of the.
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. tf
{a) Borrower fails to perform the covenants and agreements contained in this Security listrunent, (b) there
_is a legal proceeding that might significantly atfect Lender's interest in the Property aid/or oghts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or Jorieiture, for
enforcement of a lien which may_ attain priority over this Security [nstrument or to enforte laws oe#®
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, bur are not limited o (a) paying any sums secured by a lien
which has priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonable

Initials, QTLD
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. I is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

Jease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

19, Mortgage lnsurance. If Lender required Mortgaae Insurance as a condition of making the Loan
Borrow-« spall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the prérdums for Mortgage Insurance, Borrower shall pay the premiums required to cbtain
coverage sub amtially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the ~ostto Borrower of the Murtgage Insurance previously in effect, from an alternate
mortgage insurer seiectza by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall ‘czatinue to pay to Lender the amount of the separately designated payments that
were due when the insurance-coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundabi=105s reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fust that the Loan is ultimately paid in tull, and Lender shall not be
required to pay Borrower any intercst ol earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurancy coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lendir ngain becomes available, is obtained, and Lender requires
separately designated payments toward the preriinms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan ‘and Porrower was required to make separately designated
payments toward the premiums for Mortgage Injurance. Borrower shall pay the premiums required o
maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until lLender's
requirement for Mortgage Insurance ends in accordance-with any writlen agreement bet\veen Borrower and
Lender providing for such termination or until termination s ‘“quired by Applicable Law. Nothing in this
Section 10 aftects Borrower's obligation to pay interest at the reorovided in the Note,

Mortgage Insurance reimburses Lender (or any entity thit purchases the Note) tor certain losses it
may incur if Borrower does not repay the Loan as agreed. “Borrowsr. is not a party to the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance i furce from time to time. and may
enter into agreements with other parties that share or modity their risk. orfreduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and<he uther party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payrnents using any source
of funds that the mortgage insurer may have available (which may include funds obtained [rom Mortgage
[nsuraice premiums}.

As a result of these agreements. Lender. any purchaser of the Note, another insurer,/apy reinsurer.
any other entity, or any affilinte of any of the foregoing. nusy receive (directly or indirectly) smounts that
derive from {or might be characterized as) a portion of Burrower's payments for Morigage lV.s"rance. in
exchange for sharing or moditying the mortgage insurer's risk, or reduging losses. If such’agreement
provides that an affiliate of Lender takes a share of the insurer's risk in L\Lhﬂl’l"t for a sharc o the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.’ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuraace, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to any refund.

Instials C(
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{b) Any such agreements will mot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtfain cancellation of the
Mortgage lasurance, to have the Mortgage losurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termipation.

11. Assignment of Misceflaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration orf repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanesis Proceeds. If the restoration or repair is not economicatly feasiblé or Lender's security would
be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or nut tien due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the orcer provided for in Section 2. ,

n the event.si = total taking, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applizd to the sums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizeiy before the partial taking. destruction. or loss in value is equal to or
greater than the amount of the’ sums-zecured by this Security Instrument immediately before the partial
taking, destruction. or loss in valle, unless Borrower and Lender otherWise agree in writing. the sums
secured by this Security Instrument sna'l be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () ane total gnount of the sums secured immediately before the
partial taking, destruction, or loss in vaive div by (b) the fair market value ol the Property
immediately before the partial taking, destruction, orloss in value. Any balance shall be paid to Borrower.’

In the event of a partial taking. destruction, Or ldss in value of the Property in which the tar market
value ot the Property immediately before the pariia! faking. destruction. or loss in value is less than the
amount of the sums secured immediately before the poctial taking. destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing, the M{sc<ilaneous Proceeds shall be dpplied to the sums
secured by this Security Instrument whether or not the sums acr then due.

If the Property is abandoned by Borrower, or if. after Jotice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to makian award to settle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration-or tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppasiag, Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowdr has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crifunal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material linpaizizent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to-be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or<ther material
impairment of Lender's interest in the Property or rights under this Security (nstrument. The Oroceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in thetroperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance Bv Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in lnterest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

" 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make anv. accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigres s sonsent,

Subjesi-to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's sbligations under this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's vights and benefits under this Security [nstrument. Borrower shall not be released from
Borrower's obligarions and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverants.and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benetit ‘e successors and assigns of Lender.

14. Loan Chargas Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the rurpose of protecting Lender's interest in the Property and rights under this

Security Instrument, including; ki not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the abserice of express authority in this Security Instrument to charge a specific
fee to Borrower shal! not be constri=d as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thiz Socurity Instrument or by Applicable Law.

If the Loan is subject to a law which Setd maximurm loan charges. and that law is finally interpreted so
that the interest or other loan charges collétrstor to be collected in connection with the Loan exceed the
permitted limits. then: (2) any such loan charge shall be reduced by the amount necessary Lo reduce the
charge to the permitted Jimit; and (b) anv sums aleady collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct paymei 0 _Borrower. f a retund reducés principal, the
reduction will be treated as a partial prepayment witiiiut“any prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrow<r's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any rignt sfaction Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conaection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secvarry Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actuedly delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitte notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shal. be~the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Rcrrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security [nstrument at any” one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendeds, address
stated herein unless Lender has designuted another address by notice to Borrower. Any-pdtice in
connection with this Security Instrument shall not be deemed to have been given to Lender untilactualy
received by Lender. [f any notice required by this Security Instrument is alse required under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding requirement ander this Security
Instrument.

W
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16. Governing Law; Severabifity; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
‘corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. : '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thece beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a fitture date to a purchaser.

If ail o4 eny part of the Property or any Interest in the Property is soid or transferred (or it Borrower
is not a natuzal person and a beneticial interest in Borrower is sold or transterred) without Lender's prior
written consért. Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howevir- this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tiian 30 days from the date the notice is given in accordance with Sectjon 15

within which Borrower must.poi” all sums secured by this Security Instrument. If Borrower fails 1o pay

these sums prior to the expiration ot this period, Lender may invoke any remedies permitted by this
Security Instrument without furthe. notice or demand on Borrower. :

19. Borrower's Right to Reinstaie After Acceleration. [f Borrower meets certain conditions,
Borrower shal! have the right to have eutoicement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days befoies=le of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicabie Law: might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enfor(ing ‘his Security [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wou'a be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defasiL.of any other covenants or agreaments; (c) pays all
expenses incurred in enforcing this Security Instrument, irchiding, but not timited to. reasonable attorneys’
fees, property inspection and valuation fees, and other fees irciuted for the purpose of protecting Lender's
interest in the Property and rights under this Security [nstrumen’; =nd (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propesty and rights under this Security
Instrument. and Borrower's obligation to pay the sums secured by (nis Serurity [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lendir may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following fonns, as selected by Lender: (a}
cash; (b) money order; (c} certified check, bank check, treasurer's check ol cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federsl agency. instrumentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, thig Jecurity Instrument and
obligations secured hereby shall remain fully etfective as if no acceleration had occudred, However, this
 right to reinstate shall not apply in the case of acceleration under Section 18, .

' 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ur a partal interest in
the Note (together with this Security [nstrument) can be sold one or more times without piiznotice 1o
Borrower. A sale might result in a change in the entity tknown as the "Loan Servicer”} tharreollects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [ there is a change of the Loun

Servicer, Borrower will be given written notice of the change which will state the name and address of the.

new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loar Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notitied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wii! be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunIty 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower parshant to Section 18 shall be deemed to satisfy the notice and opportumty to take corrective
action provisious of this Section 20. _

21. Hazardows Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toaic or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: g7<siine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law” mean: federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or enviromnentid protection; (¢} "Environmental Cleanup” includes any response
action, remedial action. or removal aciior, as defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can caase. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presincey use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sabstances, on or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Fiorirty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢)wiiich, due to the presence. tse, or release of a
Hazardous Substance, creates a condition that adversely afféess the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storege on_the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to.normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products.

Borrower shall promptly give Lender written notice of (a) any investigniorn, claim, demand. lawsuit
or other action by any governmental or regulatory agency or private party invaiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actvar, knowiedge, (b any
Environmental Condition. including but not limited to. any spilling, leaking, discharge retcase or threat of
release of any Hazardous Substance. and (c) any condition caused by the presence. wse i release of a
Huzardous Substance which adversely affécts the value of the Property. It Borrower learns< o 13 notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all Aetessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

inrtlms‘g
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding 2nd sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option inay require immediate payment in full of all sums secured by this Security Instrument
without turther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entisted to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but 40 limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uzon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Eor.ower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitisd/ader Applicabie Law.

24. Waiver of Homestead. |1 accordance with [linois law. the Borrower hereby releases and waives
all rights under and by virtue of the Ul'nois homestead exemption laws. ‘

LW
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained 1n this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Copwdnoy | (5@
Courtney T -Bortower
. (Seal) )
Rohert N Wolf -Borrower -
{Seal) {Seal)
Borrower “Borrower
(Seal) = i Sealy _
-Borrower ) -Berrower ; g
X - ’
(Seal) Q (Seal)
-Borrower -Borrower

'G(IL) {0005} Page 14 of 15 Form 3014 1/01




0425747046 Page: 16 of 23

'UNOFFICIAL COPY

STATE OF ILLINOIS, COOIZ County ss:

Ldhe tynderdi 5!;1 c , a Notary Public in and for said county and
state do hereby certify thit . Courtney T Woif, Robert N Wolf

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 23rd day of August, 2004

Q,(// _

My Commisston Expires: h ’0 '2,[0{1

’\IW Public

"OFFICIAL SEAL" '@S
JEANNE M, REYNOLDS g

Notary Pubiic, Siate of Minois
My Commission Expires 11/02/04
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FIXED/ADJUSTABLE RATE RIDER
(1.1BOR Index - Rate Caps)

THIS FIXED/A'USTABLE RATE RIDER is made this 23rd day of August. 2004 and is incorporated
into and shall be deemed t7 amend and supplement the Mortgage. Deed of Trust. or Security Deed (the "Security
instrument") of the same darz-given by the undersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate
Note {the *Note") to Merrill Lyact Credit Corporation {"Lender") of the same date and covering the property
described in the Security Instrument.and located at:

2629 NORTH SEMINARY UNIT C AVENUE, UNIT C . CHICAGO. IL 60614
Tronerty Address)

THE NOTE PROVIDES FOR A CHANCE IN THE BORROWER'S FIXED INTE REST
RATE TO AN ADJUSTABLE INTEREST) RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveuants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.350%. The Note also provides for change in the initial fixed
rate to an adjustable interest rate. as follows: _
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

" The initial fixed interest rate [ will pay will change to un adjustable interest rate on the firsy dav of Sepember
2009 and the adjustable interest rate [ will pay may change on that day every  6th month therdafer. The date on
which my initial fixed interest rate changes to an adjustable interest rate. and each date on whickom: adiustable
interest rate could change is called a "Change Date.”

Fixed to Adjustable Rate Rider tpage or 4
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(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an {ndex. The "index" is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
{("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first business
day of the month immediately preceding the month in which the Change Date oceurs i5 called the "Cwrent Index.”

If the [ndex is no longer available, the Note Holder will choose a new index that is based upon comparable
information he Note Holder will give me notice of this choice.

(C) Calcutaton of Changes

Before each Camige Date, the Note Holder will calcylate my new interest rate v adding Twuo percentage
point(s) (2.0000%) w the Current [ndex. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percantige point (0.123%). Subject o the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then deterrine the amount of the monthly payment that would be sufficient 1o repay the
unpaid Principal that | am expectedo oy=.at the Change Date in full on the Maturity Date at my new.interest rate
in substantially equal payments. The re ult of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the St Change Date will not be greater than 10.230% or less than
2.000%. Thereafter. my adjustable interest rate wiil nercabe increased or decreased on any single Change Date by
more than one percentage point (1.000%) from the ratv of interest [ have been paying for the preceding six months.
My interest rate will never be greater than 10.250%, whick is salled the "Maximom Rate." ‘ ' '

1

(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. I will pay the amount of my new monthly
pavment beginning on the first monthly payment date after the ‘Tnange Date until the amount of my mentkly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any cimge in myinite] fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate betore the effective date of any change.
The notice will include the amount of my monthly payment. any information required by leto be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
I. Until Borrower's initial fixed interest rate changes to an adjustable nterest rate under the terus, stated in
Section A above. Uniform Covenant 18 of the Security Instrument shall read as tollows:

Fixed to Adjustable Rate Rider tpage 2 ol )
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to. those beneficial
interests transferred in a bond for deed, contract for deed. instaliment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
Howevr, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendr:exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a period of riot less than 30 days from the date the notice is given in accordance with Section 13 within which
Borrower mustpay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to
the expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without
further notice or demzad vn Borrower. '

2. When Borrower's inttial tized interest rate changes to an adjustable interest rate under the terms stated in

Section A above. Uniform Covenanc 2% of the Security Instrument described in Section Bl above shall then cease
to be in effect, and the provisions of Unilizm Covenant 18 of the Security Instrument shall be amended 10 read as
follows:

Transfer of the Property or a Bencfic.al Interest in Borrower. As used in this Section 18. "Imuest in the
Property” means any legal or beneficial irter.stin the Property. including, but not fimited to. those beneficial

interests transferred in a bond for deed. contiact for deed, installment sales contract or escrow agreement, the

intent of which is the transfer of title by Borrower &¢ a future date to a purchaser.

[t all or any part of the Property or any Interest is the Property is sold or transferred (or if Bormwer isnota
natural person and a beneficial interest in Borrower-3.50ld or transferred) without Lender's prior written
consent, Lender may require immediate payment in fuit’oi-all sums secured by thi§ Security Instrument,
However, this option shall not be exercised by Lender if such <xsivise is prohibited by Applicable Law. Lender
also shall not exercise this option if: {a) Borrower causes 1o be/swomitted to Lender information requirgd by
Lender to evaluate the intended transteree as if a new loan were beipg made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by e lean assumption and that the risk ot a
breach of any covenant or agreement in this Security Instrument is acceptativto Lender.

To the extent permitted by Applicable Law. Lender may charge a reasonabdieiee as a condition to Lender's
consent to the loan assumption. Lender may also require the transteree to sign a/l assumption agreement that is
acceptabie to Lender and that obligates the transferee to keep all the promises and cereements made in the Note
and in this Security Instrument. Bomower will comtinue 10 be obligated under the Jsote and this Security
[nstrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full. Lender shall give'Borrawer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the nofice is given in

accordance with Section 135 within which Borrower must pay all sums secured by this Security Irstmiment. 1f

Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

Fixed to Adjustable Rate Rider
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Courtney T W’L!f -Borrouer Robert N Wolf ' -Borrower N
) (Seal} . (Seal)
-Borrower ' -Borrower *
P {Seal) (Seal)
-Borrower -Borrower
—alSeal (Seal)
Borraher -Borrower
[Sign Original Onlv]. -~ % .
\ .
Fixed to Adjustable Rate Rider ipage 4 of 4)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23 day of
August, 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
{nstrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to
Merrilistynch Credit Corporation

(the
"L ender") of 0% same date and covering the Property described in the Security Instrument and located at:
2629 NOXTH SEMINARY UNIT C AVENUE, UNIT € *CHICAGOD, tL 60614

[Property Address)
The Property includes, but is nex limited 1o. a parcel of land improved with a dwelling, together with other
such parcels and certain commor areae.and facilities, as described inthe COVENANTS, CONDITIONS
AND RESTRICT ICNS

(the "Declaration"). The Property is Ja_part of a planned unit development known as
TBP

[Name of Planied Vnit Development]
(the "PUD"). The Property also inctudes Borrower'slinferest in the homeowners association or equivalent
entity owning or managing the common areas and [acilities of the PUD {the "Owners Association") and the
uses. benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and azeeements made in the Security Instrument,
Borrower and Lender turther covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all of Borrcwer's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the £)< Declaration; { i) articles of
incorporation, trust instrument or any equivalent document which creates tie Trwrers Association: and (idi)
any by-laws or other rules or regulations of the Owners Association. Borrow<r siizll promptly pay, when
due. alt dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,\”'.’O’r?ii 3150 1101
- ' o Page 1 0f 3 initial_ 1R

mRmooa) YMP MORTGAGE FORMS - (800)521-72814 //‘
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B. Property Insurance. So long as the Owners Association maintains, with a generally -accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory 10 Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage.”- and any other hazards,
including. but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i}
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii} Borrower's obligation under Section 3 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage e provided by the Owners Association pelicy. :

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thé master or blanket policy. '

In the event ¢F & istribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or 1» common areas and facilities of the PUD, any proceeds pavable to Borrower are
hereby assigned and shal) b paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether ornot then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurape. Borrower shall take such actions as may be reasenable to insure that
the Owners Association maintams 2-public liability insurance policy acceptable in form, amount. and
extent of coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damages. direct ot consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the FUO< or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such pro ceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. :

E. Lender's Prior Consent. Borrower shall tied, 2xcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide 1< Troperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termizatan required by law in the case of substantial
destruction by fire or other casualty or in the case of a takirg 4y condemnation or eminent domain; (ii)
any amendment to any provision of the "Constituent Documen’s” i the provision is for the express benetit
of Lender: (iil) termination of professional management and ascuaption of self-management ot the Owners
Association; ot (iv) any action which would have the effect of renderig the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender

F. Remedies. 1t Borrower does got pay PUD dues and assessmentswhen due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall becore aaditional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to otacr térms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and zhall be payable. with
interest, wpon notice from Lender to Borrower requesting payment.

|n|t|als.m)

ﬂm {0G08) Fage 2 of 3 ﬂ /a) Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. -
m rT "! E ‘ {Seal)
Courtn@y T -Berrower

(Seal)

~Borrower

4 ——

o (Seal)
-Borrower

{Seal}

-Botrower

L4l

{Seal}

Robert N Wolf

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

anooa) Page 3 of 3

-Borrower

Form 3150 1/01




