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MORTGAGE

DEFINITIONS

Words used in muliiple sections of this document are, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules reguding the usage of words used 11 this document are
also provided in Section 16.

(4) "Sccurity Instrument" means this document, which i dated Tuly 20, 2004
together with all Riders 1o this document.

(B) "Borrower" i3

MASHAWNA SHERRE CRAWFORD MARRIED TO GEORGE WILKIN®

Borrower is the mortgagor under this Security Instrument,
(C) "Lender"is  LONG BEACH MORTGAGE COMPANY

Lender is a corporation
orgamzed and existing under the laws of the State of Delaware

ILLINDIS - Singla Family - Fannie Mas/Freddia Mac UNIFGRM INSTRUMENT Farm 3014 1/03%
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Lender's address is 1400 8§, DOUGLASS RD., suiTE 100,
ANAHEIM, CA 92806
Lender is the mortgagee under this Security Instrumen;.

(D) "Note" means the proniissory note signed by Borrower and dated July 20, 2004 .
The Note states that Borrower owes Lender

Ninety Thousand and no/100-—-ee---.. Dollars
(U.S. § 90,000.00 ) plus interest. Borrower as promised to pay this debr in regular Periodic
Payments and 10 pay the debt in full not later than August 1, 2034 .

(E} "Property" means the property thar is described below under the heading "Transfer of Rights in the
Property.

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under *he Note, and all sums due under this Security Insirumen:, plus interest,

(G) "Riders' means 3] Riders o 1hjs Security Instrument that are execuled by Borrower, The following
Riders are 1¢'bs oxeeuted by Borrower {check box as applicable]:

'@ Adjustable Kaieider % Condominium Rider ] Second Home Rider
(] Balloon Rider Planned Unit Development Rider [ 14 Family Rider
VA Rider «J Biweekly Payment Rider L) Other(s) [specify]

(H) "Applicable Law" means ell contplling zpplicable federal, state and local statutes, regulations,
ordinances and administrative rules 27,4 orders (that have the effecr of law) as well as all applicable final,
flon-appealable judicial opinios,

1)) "Communily Association Dues, Fees, any Assessments” means all dues, fees, asgessments and other
charges that are impased oo Borrower or the Property by a condomininum association, homeowners
associarion or similar organizalion,

(1) "Electronic Fands Transfer" means any transter’ of funds, other than a transaction originated by
check, draft, or similar Paper instrument, which is injricted ‘hrough an electronic werminal, telephonic
Instrument, Computer, or magnelic tape 5o as o order, instruct. orauthorize 3 financial institution to dehir
er credit an account. Such tenm includes, bur is nat limited 10, neint-of-sale transfers, automared teller
machine transactions, iransfers initiaged by telephone, wire transfers, and  automared clearinghouse
trangfers,

(K} "Eserow Items" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any cormpensation, sertlement, award of dzmapes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrined in Seciion 5) for: (i)
damage 10, or destructiog of, the Propeny; (ii) condemipation or other laldng of 2| or any part of the
Property; (iii) conveyance in lieg of condenination; or (jv) misrepresentations of, or onlissicns g to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or aeZault on,
the Loan,

(N) "Periodic Payment" means the tegularly scheduled amount due for () principal and interest under the
Note, plus (ii) any amonnts under Section 3 of this Security Instrumen;,

(Q) "RESPA" meang the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 ¢ seq.) and irs
impiementing regulation, Reguiation X (24 C.F.R. Par 3500), as they might be amended frem time 1o
time, or any additional or skccessor legislation or regulation thar governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to al] Tequirements and restrictions thar are imposed in regard
10 2 "federally related morigage loan" even if the Loan does aot qualify as a "federally related mornigage

loan" unider RESPA .
w50 R
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(P) "Successor in Intercst of Borrower" means any party that has raken title 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extersions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County COQOK [Type of Recording Jurisd:ction]
of [Name of Recording Jurisdiction];

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parce| ID Number: which currently has the address of
6828 S ABERDEEN STREET [Street]
CHICAGQO [Ciy); liinois 60621 [Zip Cade]

("Property Address"):

TOGETHER WITH all the improvemen:s now or hereafter erected”or” the property, and all
casements, appurtenances, and fixtures now or hereafier a patt of the property. Al replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing it refarred to in this
Security Instrument as the * Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coilveyrd and has
the right o morigage, grant and convey the Property and that the Property is unencumbered, Zxaepr for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaivat all
tlaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, and Late Charges,
Borrower shal] pay when duc the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal] also pay funds for Escrow liems
pursuant to Jection 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.

@6l ooy Paga 3 o! 16 orm 3014 1/01
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SCHEDULE A
ALTA Commitment
File No.: 65394

LEGAL DESCRIPTION

Lot 13 in block 6 in Lee's Subdivision of the West % of the Southeast ¥ of Section 20, Township 38 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.

Tax Number 20-20-409-033-0000

CITYWIDE TITLE
CORPORATION
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currency, However, if any check or orher instrument recejved by Lender as payment under the Note or this
Security Iostrument is returned to Lender vopaid, Lender may require that any or all subsequent paymertis
due under the Note and this Security Instrument be made in ape or more of the followmg forms, as
selected by Lender: (a} cash; (b) money order;, (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an instimrioq whose deposits are insured by a
federal agency, instrameniality, or entity; or (d) Electronic Funds Transfer,

Paymenis are decmed recejved by Lender when received at the location designared in the Note or af
such other location 25 may be designated by Lender in accordance with the notice provisions in Section 15
Lender may rerum any paymen: or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient 10 bring the Loan
current, without waiver of any righty hereunder or prejudice to its rights to refuge such payment ar partial
payments jruhe future, bus Lender is nor obligated to apply such Payments al the time such payments are
accepred.” If-cach Periodic Payment is applied as of its scheduled dye date, then Lender need nop pay
interest on wiarglied funds. Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan current! i Borrower does not do so witliin a reasonahle period of time, Lender shall either apply
such fueds or e Ziem 10 Botrower. If ot applied earlier, such funds will be applied to the outstanding
principal balance under i Note immediately prior to foreclosure. No offser or claim which Borrower
might have now or in thé Eamre against Lender shall relieve Borrower from making payments due under
the Note and this Security insim=ent or performing the covenans and agreements secored by this Securiry
Instrument.

2. Application of Payments o/ Froceeds. Except as otherwise described in this Section 2, ali
Payments accepred and applied by Leader chal] he applied in the following order of priority: (a) interest
due under the Note; (b) principal due utdszihe Note: {c) ameunts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in-0£ order in which it became due. Any remaining amounts
shall be applied first to lete charges, second 10 a1y erier amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 1
sufficient amount to pay any lale charge due, the paymen: mdv be applied 1o the delinquent paymen: and
the late charge. If more thar one Periodic Payment ig outstanging, Tender may apply any payment received
from Borrowsr 1o the fepayment of the Periodic Paymenis if, arid ‘o the extent that, each payment can he
paid in full. To the extent thar any excess exists after the payment is appied 1o the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges dup. Voluntary prepayments shaj|
be applied first 10 any prepayment charges and then as described in the Note

Any application of payments, insurance broceeds, or Miscellaneous Procéers 1o principal dve under
the Note shall not exiend or postpons the due duie, or change the amount, of the P riodic Paymenis.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Pericdc Pavments are dye
under the Note, until the Note is paid in full, 1 sum (the "Funds ") to pravide for paymeit of amounts due
for: (a) taxes and assessmenrs 4nd other items wirich can attain Priority over this Security Insur:Quent as a
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Propeny, if any; {¢)
premiums for any and all insurance required by Lender under Section §; and (d) Morgage insviance
premiums, if any, or any sums payable by Borrower 1o Lender in lien of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
" AT origination or ar any time during the temm of the Loan, Lender may require that Communiry
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
Rssessments shall be an Escrow Iiem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Sectioa. Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Items. Lender may waive Rorrower's
abligation to pay to Lender Funds for any or all Eserow Items at any time, Any such waiver may only be
m writing. In the event of stich waiver, Borrower shall pay directly, when and where paglg‘ the amounts

h‘ﬁtlul::ﬁﬁi&_ﬁ/j .
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a3 Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Rorrower is obligated to pay Bscrow ltems dirsctly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligared under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Tiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ar any time, coliect and hold Funds in an amount (3) sufficient 1w permit Lender to apply
the Funds < the rime specified nnder RESPA, and (b) not 10 exceed the maximum amount a lender can
require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data and
reasonable estiniass of expenditures of future Escrow Items or otherwise i accordance with Applicable
Law,

The Funds sheii be held in an institation whose deposits are insured by a federal agency,
instrumentality, or entiry (Picluding Lender, if Lender is an institurion whose deposits are 8o insured) or in
any Federal Home Loan EarsLender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veatying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a2 charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o == raid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Bomowar and Lender can agree in writing, however, that intetest
shal be paid on the Funds. Lender shall give 1w Romrower, without charge, an annual accounting of the
Funds ss required by RESPA.

If there is a surplns of Funds held in sscrow. as defined under RESPA, Lender shell account 1o
Borrower for the excess finds in accordance with RESFA If there is a shorrage of Funds held in eSCrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accord=uiee with RESPA, but in no more than 12
monthly paymenrs, If there is 3 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenues the amount necessary to make
up the deficiency in accordance with RESPA. but in o more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrumerit, Lender shall prompuy refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shzll pay all taxes, assessments, charges, fires, and impositions
anributable 1o the Praperty which can atain priority over this Security Instrument, teasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses¢men s, if any. To
the exient that these items are Escrow Iterus, Borrower shall pay them in the manner provided.in Sentioh 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumrér: unless
Borrower: (a) agrees in WTIting to the payment of the obligation secured by the lien in a manner azceninble
to Lender, bur only so long as Barrower is performing such agreemeni; (b) contests the lien in good- laith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while tiose proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sarisfactory w Lender subordinating
the lien to this Security Instrumenr. If Lender determines that any part of the Property is subject to a lien
which can avain priority over this Security Insirument, Lender may give Borrower a notice identifying the

wllSC D EW
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lien, Within 10 days of the date on which that notice is given, Borrower shall sarisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for z real estale tax verificarion and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured aaainst loss by [ire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintzined in the amourts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The instrance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bortower 10 pay, w connection with this Loan, either: (a) a one-time charge for flood zone
determiination, <ertification and tracking services; or (b) a one-time charge for flood zone determination
and certification 94irices and swbsequent charges each time remappings or similar changes occur which
reasonably might zif«; such delermination or certification. Borrower shall also be responsible for the
payment of any fees-imipoted by the Federal Emergency Management Agency in connection with the
review of any flood zone de’ermination resulting from an objection by Borrower.

If Borrower fails to-mainrain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option ‘apu Horrower’s expense, Lender is under ne obligation to purchase any
patiicular type or amount of coverage. Therefore, such coverage shall cover Lender, bur might or might
net protect Borrower, Borrower's equiry 1n the Property, or the coments of the Property, against any risk,
nazard or liability and might provide glearsr or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obiained. Ay amounts disbursed by Lender under this Section 5 shall
become additional debr of Borrower secured by this Sevurity lastrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shal-be payeble, with such intwrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewnisof such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mic.igage clause, and shall name Lender as
mortgagee and/or as an additiona! loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenser all receipts of paid premiums and
renewal notices. If Borrower cbtaing any form of insurance coverge,.noi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard morigage clause and
shall name Lender as mortgagee and/or as an additienal lass payee.

In the evenr of loss, Borrower shail give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss il not made prompily by Borrower. Unless Lender and Eo'tower otherwise agree
in writing, any insurance proceeds, whether or not the underiying msurance was requized Ly Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconolaicatly faastble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold suck insurance proceeds vntil Lender has had an opportunity to inspect such Property o easure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undcriaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parues, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Ihstrument, whether or not then due, with
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the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related marters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if' Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower’s rights 1o any insurance
proceeds i an amount not o exceed the amounts unpaid under the Note or this Security Insirument, and
(b) any other ol Berrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under 2l insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouars unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiv £J.dfays afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrewe: a-principal residence for at leasi one year after the date of occupancy, unless Lender
otherwise agrees in wenigize, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which e beyond Borrower's control.

7. Preservation, Meitienance and Protection of the Property; Inspections., Borrower shall not
destroy, damage or impair the Pronerty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Berrower shall maintain the Property in
order 1o prevent the Property {rom deTericrating or decreasing in value due to its condition, Unless it is
determined pursuami to Section 5 that repan or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection ‘with damage 10, or the taking of, the Property, Botrower
shall be responsible for repairing of restoring the Property only if Lender has released proceeds for such
purposes. Lender mey disburse proceeds for the repais and restoration in a single payment or mn a series of
progress payments as the waork is completed. If the insuzanse or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved o Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonsble emtries upon and iuspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on he Property. Lender shall give
Borrower notice at the time 67 or prior to such an interior inspection spesifviae such reasonable cause.

8. Borrower's Loan Application, Rorrower shall be in default if ¢aring the Loan application
process, Borrower or any persons or entities acling ar the direction of Berrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurare informatiou or-sraiements to Lender
(or failed 10 provide Lender with material information) in connection with-the Toan. Marterial
representations include, but are not hmited to, representations concerning Borrower's ocoi,pancy of the
Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins*&anent. If
(a) Borrower fails to perform the covenams and agreements contained in this Security Instrument, (ki there
is a legal proceeding that might significantly affect Lender’s interest in the Propenty and/or rights-under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of @ lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for wharever is
reasanable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, bur are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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artoreys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property [o make repairs, change locks, replace or board up doors znd windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities mrned
on or off. Although Lender may take action under this Section ¢, Lender does not have to do so and is not
under any duty or obligation (o do so. Tt is agreed that Lender incurs no liability for ot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal! be payable, with such interest, upon votice from Lender 10 Borrower requesting

ayment.
2 If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Bortower acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Morigzge Insurance. If Lender required Mortgage Insurance as a condinon of making the Loan,
Borrower shall 335 rhe premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage Insutance coverage required by Lender ceases fo be available from the momgage insurer that
previonsly provided ‘ucl insurance and Borrower was required to make separaely designated paymenis
toward the premiums {or dorigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalzar to the Mortgage Insurance previously in effect, at a cost subsrantially
equivalent to the cost to Borrower of the Morgage Insurance previously in effect, from an alternate
morigage insurer selected by [eudir. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue’to pey-to Lender the amounr of the separately designated payments that
were due when the insurance coverate ccased to be in effect. Lender will accept, use and rerain these
paymenrs as a non-refundable loss reserve)in liew of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thias tie Loan is ulumately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earniaizs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period thal Lender requires)
provided by an insurer selected by Lender again (beccmes available, is obtained, and Lender requires
separately designated payments toward the premiums for vorigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrsw<r was required to make separately designated
payments toward the premiums for Morigage Insurance, Boreower shall pay the premiums required to
meintain Mortgage Insurance in effect, or to pravide a neatefundable loss reserve, until Lender’s
requirernent for Mortgage Insurance ends in accordance with any V/ritten agreement between Borrower and
Lender providing for such rerminarion or unril termination is required Ly Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate provided jn the Note.

Mortgage Insurance reimburses Lender (or any emtity that purchasss e Nowe) for cestain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower iz.uet.s pany 10 the Morigage
Insurance.

Mortgage insrers evaluate their total tisk on all such insurance in foree Iram tme 10 tme, and may
enter into agreemenis with other parties that share or medify their risk, or reduce losses, These agreements
are on terms and conditions that are satistactory 10 the morigage insurer and the other party, (or parties) te
these agreements, These agreements may requite the mortgage msurer to make paymenis airy any SOUIce
of funds that the mortgage insurer may have available (which may include funds obtainedirom Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser ol the Note, another insurer, any eeinsureT,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amosnis that
derive from (or might be characterized as) a portion of Borrower's payments for Morgage Insurance, in
exchange for sharing or modifying the mortgage isurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nat increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of sueh cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be patd 10 Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repait and restoration period, Lender shall have the right © hold such Miscellaneous Proceeds
umtil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satis{action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and icstoration in a single disbursement or in & series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interesi to be paid on such
Miscellaneous rrocceds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneons Procesds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelian#ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, valh the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviges. fur in Section 2.

In the svenr of a rotal taking, destruction, or loss in vajue of the Property, the Miscellaneous
Proceeds shall be applied to the-cars secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properly immediately befory the partial taking, destruction, or loss in value i§ equal to or
greater than the amount of the sums secuied by this Security Inetrument immediately before the partial
taking, destruction, or loss in value, unless Beower and Lender otherwise agree in writing, the sums
secured by this Security I[nstrument shall be reduced by the amounr of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toral amcunt of the sums secured immediately before the
partial t#king, destruction, or loss in value divided by (b} the fair marker value of the Property
immediarely before the partial laking, destruction, or loss 1% value, Any balance shall be paid 0 Borrower.

In the evem of a partial aking, destruction, or loss itivalae of the Property in which the fair market
value of the Property immediately hefore the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial takipz ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied 10 the sums
secured by this Security [nstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by d.ender o Borrower that the
Oppasing Party (as defined in the next sentence) offers to make an award 1o settle a clam for damages,
Borrower faifs to respond to Lender within 30 days after the date the notice {5 g.*=2n. Lender 15 authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums securzd by this Security Instrument, whether or ot then due, "Opposing Party” mears the third party
that owes Borrawer Miscellaneous Proceeds or the party against whom Borrower has ¢ rigit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is bsgnn thar, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘ol Lender’s
1terest in the Property or rights under this Security Instrument. Borrower can cure such a defaul; ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Properly or rights under this Security Instrument. The proceeds of
any award ¢r claim for damages that are attribulable to the impainment of Lender’s interest in the Property

are hereby assigned and ghall be paid to Lender. )
All "Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizarion of the sums secured by this Security Instrument granted by Lender

S0, Y Eco
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inrerest of Borrower or to refuse to extend time for payment or otherwise modify
amertization of the sums secured by this Security [nsurument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitetion, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounte less than the amount then due, shall ot be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thar Borrower’s obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Zecurity Instument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni; aad (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accom:odations with regard 10 the terms of this Security Instrument or the Note withour the
co-signer’s consent,

Subject to e provisions of Section 18, any Successor in Interest of Borrower wha assumes
Borrewer's obligations woder this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Barrower’s rights‘an< henefils under this Security Instrunent, Borrower shall not be released from
Borrower’s obligations and Jiability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrocoments of this Security Instrument shall bind (except as provided in
Section 20) and benefir the succesesrs and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrowet’s defaulr, for the purpose of protecting Lender’s interest in the Property and rights under this
Security [nstrument, ncluding, but not liznitid to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exoress authority in this Security Insirument to charge a specific
fee 1o Borrower shall not be construed as 2 propiviiion on the charging of such fee. Lender may not charge
(ees that are expressly prohibited by this Security Insmimeent or by Applicable Law,

If the Loan is subject to a law which sers maxin:um loan charges, and that law is finally interpreted so
that the inrerest or other loan charges collected or to b¢ collucted in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectid ‘rom Borrower which exceeded permitied
limits will be refunded Lo Borrower. Lender may choose to tiske'this refund by reducing the principal
owed under the Note or by making a dirset payment to Borroweer. If a refund reduces principal, the
reduction will be treated as & partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepioncs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosvywer might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower ar Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeat shall be deemed to
have been given to Borrower when malled by first class mail or when actually delivercd o Bormower's
notice address if sent by other means. Norice to any one Borrower shall constitute notice to/aBorrowers
unless Applicable Law expressly requires otherwise. The norice address shall be the Propesiy ‘Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shell promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Berrawer's
change of address, then Borrower shall only report a change of address through thar specified procedure.
There may be only one designated notice address under this Security Instrument ai any one time. Any
natice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herewn unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given w0 Lender until acteally
received by Lender, If any notice required by this Securiry Instramenr is also required under Applicable
Law, the Applicable Law requirement will sausty the corresponding requirement under this Security

Instrument.
a * ‘7 [‘ )]
lnil\ni:rzzllfj. ( . ﬂ C
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16. Governing Law; Severability; Rules of Canstruction. This Security Instment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligarions contained in this Security Instument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly zllow the parties (o agree by contract or it
might be sileat, but such silence shall not be construed as a prohibirion against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used 1n this Security Instrumenr; (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
1ake any actiom.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrumeat,

18. “cravsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thos¢ benefizial interests wansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeny, the. intent of which is the transler of title by Berrower at a future date to a purchaser,

If all or any par’ uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zad « beneficial interest in Borrower is sold or transferred) withour Lender’s prior
writien consent, Lender ingv. require immediate payment in full of all sums secured by this Security
Instrument. Flowever, this optiez, shall not be exercised by Lender if such exercise is prohibited hy
Applicable Law.

If Lender exercises this opticn, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szcured by this Security Instrument. If Borrower fzils to pay
these sums prior to the expiration of this“retiod, Lender may invoke acy remedies permitied by this
Security Instrument without forther notice or ¢érand on Borrower.

19. Berrower’s Right to Reinstate After Ascoleration, If Borrower meels ceriain conditions,
Borrower shall have the right to have enforcement of tais Security Instrument discontinued at eny time
prior 1o the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiir specify for the termination of Rorrower's right
1o reinsiate; or (c) entry of a judgment enforcing thie Secriny Instrument. Those conditions are that
Borrower: (a) pays Lender al! sums which then would be due varer (his Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any olh'r-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot i‘mited to, reasonable alorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecring Lender’s
interest in the Property and rights under this Security Instrument; and (d) ‘akas such acrion as Lender may
reasonably require 1o assure that Lender’s interest in the Property and :ighis under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security 41 sirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiiz thar Borrower pay
such reinstatement sums and expenses in one or mare of the following forms, as selected-by Lender: (a)
cash; (b) money order; (c) cerified check, bank check, weasurer's check or cashier's chick, provided any
such check is drawn upon an institetion whose deposirs are insured by & federal agency, instrupanality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Imstrumenr and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
Tight 1o reinstate shall not apply in the case of acceleration under Seetion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the earity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicet, Borrower will ba given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other infermation RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obliganons
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined [0 any judicial action (as either an
individual litigant or the member of a class) thar arises from the other party’'s actions purshart (o this
Security Instrument ot that alleges that the ather party has breached any provision of, or any duty owed by
reason of, this Securiry Instrument, until such Borrower or Lender has notified the other parry (with such
natice given in compliance with Lhe requirements of Sectian 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Lav/ provides a time period which must elapse before certain action can be taken, that time
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cvse jgiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t S:ction 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Srution 20.

21. Hazardous Subs ciices. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ot lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mar:rialu containing asbestas or formaldehyde, and radioactive materials;
(b) "Environmenial Law" means federal 1aw; and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental plotection; (¢) "Environmental Cleanup” includes any respanse
action, remedial action, or removal action, as cefined in Environmental Law, and (d) an "Environmental
Condition” means a condition that can cause, coatrbule to, or otherwise rrigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ust, fisposal, storage, or release of any Hazardous
Substances, or threaten to rejease any Hazardeus Substances; o er in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (<) raar is in vialation of any Envirommental
Law, (b) which creates an Environmental Condition, or (c) which, dup-io the presence, use, or release of g
Hazardous Subsrance, creates a condition that adversely affects the vohe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the (Fiuperty of small quantities of
Hazardous Subsiances that re generally Tecognized to be appropriate to noral residential uses and Lo
maintenance of the Property (including, but aot limited to, hazardous substances in consumer products).

Borrawer shall prompuly give Lender written notice of (a) any investigation, cfai,-demand, lawsnit
or other action by any goverrmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmentzl Law of which Borrower has actial kmowiedge, (b) any
nvironmenral Condition, including bur not limited to, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relzas: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noufied
by any governmental or regulatory authotity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaie any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Bosrower’s breach al any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shail specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
(his Security Instrumen, foreclosure by judicial proceeding and sale of the Property. The notice shall
Further inform Borrower of the right to reinstate after acceleration and the right to assert in the
Poreclosuré proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre, If the default is not cured on or befare the date specified in the notice, Lender at its
option may réqrire immediate payment in full of all sums secured by this Security Instrument
without further deriand and may foreclose this Security Instrumeat by judicial proceeding. Lender
shall be catitled to “o!ert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter Lo, reasonable sitorneys’ fees and costs of title evidence.

23. Release, Upoa pavmean of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower a0uu pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lnstrumeat, bue only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under & prlicable Law,

24. Waiver of Homestead, In accordance with Illinois law, the Baorrower hereby releases and waives
all rights uader and by virme of tae Tllinois hom.estead exemption laws,

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemenr with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bonowe! '5 collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage thal lLende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased Dy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the casts of tharinsurance, including interest
and any other charges Lender may impose in conmection with the placement of the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added 0
Borrower’s total outstanding balance or obligarion. The costs of the insurance may ve meze than the cost of
insurance Borrower may be able to obain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contamned in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: g
”(// _O/M/Mg/ﬂ’uw /M /
MASHAWNA SHERRE CRAWFORD!  -Borrower
'l LAJ Q ! Borrowcr
~{Seal) (Seal)
Burrower -Borrower
{Seal) ) _ {Seal)
-Borrawer -Borrowet
(Seal) O (Seal)
-Borrower -Borrower
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County ss:
, a Notary Public in and for said county and

personally known (o me o be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumient-as is/her/their free and volunrary acl, for the uses and purposes thegein sep-forth.

Given under my hand and official seal, this day of CO -

My Commission Expues:

f : 7
Netary Public ~_J

s pew
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made on this  29th  day of July ,
2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} 1o
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") 1o ;
LONG BEACH MORTGAGE COMPANY
(the"Lender™) of the same date and covering the property described in the Security Instrument and focated at:

6828 S ABERDEEN STREET
CHICAGO, IL 60621

|Froperty Address]

THE NOTE TSDVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND 7/ AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE 3CRROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE AXIM!IM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In pddition to the covensn(s and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as followa:

A. ADJUSTABLE RATE AND MONTHLY P+ ¥YMENT CHANGES
The Note provides for an initial {ixed interest rite of 8,950 %. The Note also provides tor
Z change in the jmrial fixed rate to an adjustable interest race, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES
{(8) Change Dates
The initial fixed interest rate will change 1o an adjustable interest ‘ate on the first day of August .
2006 ., and on the first day of the month every 6th month.ticreafter, Each date an which the adjustable
interest rate could change is called a "Change Date.”

{b) The Index

Beginning with the firsl Change Date, the interest rate will be based on an Ipiex. The "Index” is the average
ol the London interbank offered rates for six month dolfar deposits in the London mericet based on guolations al
five major banks ("LIBOR"), a3 set forth in the "Money Rates” section of The Wau Srrcet Journal, or if the
Money Rates section ceases 10 be published or becomes unavalable for any reason, theu as set forth in a
comparable publication selected by the Lender. The most recent Index figure available as.of e date 45 days
before each Change Data is called the "Current Index."

{c) Calculation of Changes
Before each Change Date, the Lender will calculare niy new interest rate by zdding  Four and Ninety
Nine Hundredths percentage poini(s) ( 4.990 %) ta the
Current Index. The Lender will then round the result of this addition to the nearest cne-gighth of one petcentage
point (0.125%). Subject to the limirs stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date,

Fixad/Adjustabla Rate Rider - Libar
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The Lender will then determine the amount of the memhly payment that wouid be sufficient to repay the
unpaid principel balance as of the Change Date in full on the Matwrity Date at the new mntersst rafe in
substantially equal payments. The result of this calculation will be the new monthly payment. :

(d) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 9.850 % or less than
8.950 %. Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One
percentage poims ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 14.950 %, which is called the "Maximum Rate"
or less than .~ 8.950 % which is called the "Minimum Rate".

{c) Effective Iavz of Changes

Each new adjust+olz imterest rate will become effective on each Change Date, The amount of each new
monthly payment wiii %2 duc and payable on the first monthly payment date after the Change Dare until the
amount of the monthly paviagri changes again,

() Notice of Changes

The Lender will deliver or mauil-a Lotice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Borrowe: hefore the effective date of amy change. The notice will include
informarion required by law to be given ta the Borrower and also the tile and telephone number of a person who
will answer any questions regarding the notice:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bomrower's initial fixed interest rate changes 15 &n adjustable interest rate under the ferms stated in
Section A above, Uniform Covenant 17 of the Security Insirvingnt provides as follows:

Transfer of the Property or & Beneficial Interest in Borrowver. If all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrewer is sold or transferred and Borrower is not
a nawural person) without Lender's prior written consent, Lender may, at its cprion, require immediate payment in
fuil of all sums secured by this Security lnsuument. However, this opuoy <hall not be exercised by Lender if
exetcise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ~The notice shall provide a
periad of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Insirument. If Borrower fails to pay these sums prior to-ihe expiration of this
period, Lender may invoke any remedies permitted by thus Security Instrument withour furthes notice or demiand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the weriy staled in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease 1o be in effect, and Uniform Covenam 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
imterest in it is sold or wansferted (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not
a nawural person) without Lender's prior wrinten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
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exercise is prohibited by federat law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 1o be submirted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonzbly determines that Lender’s
security will not be impaired by the loan assumnptioa and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceprable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition 1o Lender’s
consent 10 the loan assumption, Lender also may require the transferee to sign an assumption agreement (hat is
acceptable to Lender and that obligates the Lransferes to keep all the promises and agreements made in the Note
and in this Security Insirument. Borrower will continue o be obligated under the Note and  Security Instrument
unless Lender releases Borrower in writing.

If Lender éercises the option fo require immediate payment in full, Lender shall give Borrower notice of
accelerarion. 1hie notice shall provide a period of net less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrurnent. If Barrower fails to pay
these sums prior i 4 expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fuiten notice or demand an Borrower.

RY SIGNING BELOV:, ‘Barrower accepts and agrees to the terms and covenams contzined in this
Fixed/Adjusiable Rate Rider

b il
i ' % (Seal) (Seal)

D Borrower -Borrower
P Jupch W wMM{ (Seal)
cm%e Lo LK . "S -Bnrrowr:r -Borrower
[Sign Original Qnly)
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