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Retwrn To:

NATIONAL CITY MORTGAGE CO
P.0. Box B800
Dayton, OE 45401-8800

Prepared By:
DEBEBIE ROBERTS

"FHA Case No

State of Illinois MORTGAGE 1373069321~ 703

b

(

0003550547

THIS MORTGAGE ("Security Instrument™} is given on September 3, 2004
The Mortgagor is

JAVIER ESQUIVEL A Single Perscn and

PASCUALA ANDRADE A Single Ferson

("Borrower"). This Security Instrumety is given
ASK MORTGAGE CORP

which is organized and existing under the laws of  tyE STATE OF ILLINOIS ,and
whose address I8 9119 w HIGGINS RD, CHICAGO, IL 60656
{"Lender”). Borrower owes Lenderne principal sum of

ONE HUNDRED EIGHTY TWO THOUSAND NINE HUNDRED THREE & 00/100
D()][‘AFS fUS $ 182,9.}3 00 )
This debt Is eviderced by Borrower's potz dated the same date as thus Security Instrumen: ("Noie”), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable 00 gctober 1
2034 - This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the
Note. with imerest, and all reriewals, extensions and modifications of the Note; (b) the payment of all other sums. with
mterest, advanced under paragraph 7 to protect the security of this Sccurity Instrament; and (¢) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby  mortgape, grant and  convey 1o the  Lender the following described property located in
Cook County, Hlinois:

SEE ATTACHED LEGAL

LOT 6 IN BLOCK 4 IN THE SUBDIVISION OF THE EAST 1/2 (EXCEPT THE EAST
1/2 OF THE EAST 1/2 AND EXCEPT THE WEST 1/2 OF THE WEST 1/2 THEREOF,
ALS50 EXCEPT THE SOUTH 33 FEET THEREQF HERETOFORE DEDICATED FCR STREET)
OF THE SCUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 38
NORTH, RANCRE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILLINGIS.

A.P.N. §: 19-22-124-006

Parcel 1D Number:
which has the adéress of  g547°5 KENNETH AVE [Strect]
CHICAGO [Ciyl, Hlinols  ggg29 [Zip Code| ("Property Address™);

TOGGETHER WITH all the wipprovements now or hereatier erceted on the property, «nd all easements,
appurtenances and fixtures now or hereafter a part of the property. Al replacements and additions shall alse be covered
by this Security Instrument. All of the toregningis referred to in this Security [nstrument as the "Property,

BORROWER COVENANTS that Borraver iy lawfully seized of the estate hereby conveyed and has the right 1o
morigage. grant and convey the Preperty and tiat’fe Property is unencumbered, except for encumbrances of record.
Borrower warrants ard will defend generally he tite toshe Property against all claims and demands. subject o any
encutbrances of record.

THIS SECURITY INSTRUMENT combines uniformi Covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute & uniform security (nstivment covering real property.

Borrower ard Lender covenant ard agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall fay vvhen due the principal of, and interest
an, the debt evidenced by the Note and late charges due under tlie Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together wid the principal and interest as set forth in the Note and any Jate charges C-sum for ¢a) taxes and special
assessments levied or w be levied against the Property, (b} leasehold payments or ground redis on the Property, and {c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pav-a DlOTtEAge Insurance
preniium to the Secretary of Housing and Urban Development ("Secretary”). or in any year ‘1 which such premium
would have been required if Lender siill held the Security Instrument, each monthly payment shall alio Siclude either: (i)
a sum for the anrual mongage surance preniium w be paid by Lender to the Secretary, or (ii) a morith!y charge instead
of & mortgage insurance premivm it this Security Instrument is held by the Secretary, in & reasonable—ardount to be
determined by the Secretary. Except for the monthly charge by the Scoretary, these items are called "Escrow-ltlems® and
the sws paid w Lender are called "Escrow Funds,”

Lender may, at any tine, collect and hold amounts for Kscrow llems in an aggregate amount nor 0 exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Scitlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations. 24 CFR Part 3500, as they may be amended
from time 10 tne ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payimients are avaiiable in the account may not be based an amous due for the
MOrtgape INSUrance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account 1 Borrower for the excess funds as required by RESPA. It the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notity the Borrower and require Borrower to make up
the shortage as permitted by RESPA. _

The Escrow Funds zre pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shail be credited with the balance remaining for
all installment items (a), (b), and () and any mortgage insurance premium installment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall be credited wich any balance
remaining for all installments for items (2), (b). and ().

3. Applicidion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to thmortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Ot the monthly mortgage insurance premiur,

Second, to anv taxes. special assessments, leasehold payments or eround rents, and fire, food and other hazard
insurance premiuims, asrecuired,

Third, to interest dueancar the Note;

Fourth, to amortization' ot the principai of the Note; and

Fifth, to late charges due under<he Note,

4. Fire, Flood and Other Hazarl Insurance. Borrower shall insure all improvements on the Property, whether
how in existence or subsequently erected<against any hazards, casualtes, and contingencics, ncluding fire, tor which
Lender requires insurance. This insurance shail be mainiuinsd in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvenents anaie Property, whethier now in existence or subsequently erected, against
Joss by tloods to the extent requited by the Secrdwar, Al insurance shall be carried with contpanies approved by Lender.
The insurance policies and any renewals shall be el by Lender #nd shall include loss payable clauses i favor of, and
0 & form acceptable to, Lender.

[n the event of loss, Borrower shall pive Lender imiediaie notice by mail. Lender may make proot of loss 1t not
made promptly by Borrower. Eachl insurance company conceries’ iy hereby authorized and directed to make payment for
such loss directiy to Lender, instead of 1 Borrower and to Lendet isnely. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither () 1o the reduction of <2 1adebtedness under the Note and tlis Security
Instrument, first 0 any delinquent amounts applied in the erder in paracraph 3. and then to prepayment of principal, or
(h) to the resteration or repair of the damaged Property. Any application of the prceeds to the principal shafl net extend
or postpone the due date of the monthly payments which are referred to in pacaxtanh 2, or change the amount of such
Piyments. Anly excess insuraiice proceeds over an mnount required to day all oulstaading indebredness under the Note
and this Security Inszrument shall be pd o the enity legally enritled thercto.

In the event of foreclosure of this Security Instrument or other transfer of title to the P Gperty tiat extinguishes the
indebtedness, all right, title and interest of Borrower in and to ingurazce policies in force shad pass-a the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow(r’s _oan Application;
Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower’s principal residence aithin sixty days
after the execution ef this Security Instrument {or within sixty days of a later sale or transfer of te Prarereyy and shall
continue o occupy the Property as Borrower’s principal residence for al least one year after the datc-nficcupancy,
unjess Eender deternines that requirement will cause undue hardship for Berrower, or unless extenuating circumstances
exist which are beyoud Burrower’s conrol. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not conunit waste or destroy, damage or substentially change the Property or allow the Froperty o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property it the Property is vacan: or abandoned or the loan is
in default Lender may take reasonable action to protect and presetve such vacant or abandoned Property.
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Borrower shall also be n default if Borrower, during the loan application process, pave materially false or inaccurate
information or statements to Lender (or failed o provide Lender with any material information) in commection with the
{ogn evidenced by the Note, including, but not limited to, representatiors concerning Borrowet’s occupancy of the
Property as a prunipal residence. It this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires lee title to the Property. the leasehold and fie title shall not be merged
unless Lender agrees to the merger in wnting.

- 6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of aiy part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender w the exient of the full amount of the indebredness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds o Gie reduetion of the indebrednesy under the Note
and this Sepinity [ustrument. tirst to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of pracipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthiy payments. sihich are referred o in paragraph 2. or change the amount ot such payments. Any excess proceeds
OVET an amount requirer! (o pay all outstanding indebtedness under the Note and this Security Instrument shali be paid to
the entity legally entitied thereto.

7. Charges to Beriowér and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal chadees, fines and impositions that «re not included in paragraph 2. Borrower shall pay these
obligations on time directly 1o the sty which iy owed the payment. If failure to pay would adversely affect Lender’s
mterest in the Property. upon Lender’s request Borrower shall prompily turnish to Lender receipts svidencing these
DayIments.

[t Borrower fails (0 make these payments or the payments required by paragraph 2, o fails to perform any other
covenants aid agreentents contained I this Se<urity Instnunent, or there is 4 legal proceeding that may significanily
attect Lender's rights in the Property (sucl as'a uroceeding in bankruptey. for condemnation or to enforce laws or
regulations), ther: Lender nay do and pay whatcvel 15 necessary o progect the value of the Property and Lender's rights
m the Property, including payment of taxes, hazard insurince and other iems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrzpic shall become an additional debt of Borrower and be
secured by ihis Security Instrument. These amounts shall bea Sterest from the date of disbursement, at the Note tate
and at the optios of Lender, sha!l be iminediately due and payable:

Borrower shall promptly discharge any Hen which has priority‘over this Security Instrument unless Borrower: {a)
agrees owriting to the payment of the obligation secured by the tien i'd manner acceprable to Lender; (b) contests in
good faith the Tien by, or defends against enforcement of the hen in, legal Sroctedings which in the Lender's opinion
operate 1o prevent the enforceisent of the lien; or () secures from the holder o the lien an agreemen satisfactory to
Lender subordinating the dien to this Security Instrunient. If Lender determines thet v part of the Property is subject to
4 lien which may attain priority over this Security Instrument, Lender may give Boitoser a notice identifying the fien.
Borrower shall satisfy the lien or take ore or more of the actions set forth above within 10 days of the giving of potice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deht.

{a) Default. Lender may, except as limited by regufations issued by the Secretary, 1 the wase of payinent
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i Borrower defaulis by tailing to pay in full any monthly payment required by this Securitv-Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaulis by faling. for & period of thirty days, w perform any other obligations contained in
this Security Instrument.
th) Sale Without Credit Approval. Lencer shall, if permitted by applicable law ¢including Section 341(d) of
the Crarn-St. Germiain Depository Institutions Act of 1982, 12 U S €. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment m full of all sums secured by this Security Instrumen: if:

»
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(1) All or part of the Property, or a beneficial interest itl a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), «nd
(i) The Progerty is ot occupied by the purchaser or gramee as his or her principat residence, or the
purchaser or grantee does so occupy the Property but his or her credit has ot been approved in accordance
with the requirements of the Secretary.
(¢} No Waiver. Ir circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, 1o require immediate pavment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure it not permitted by regulations of the
Secretury.
(e) Moriaage Not Insured. Borrower agrees that it this Security Instrument and the Note are not deterniined to
be elipibie for insurance under the National Housing Act within 60 days from the date hereot, Lender may, at
its option, <eaiire immediate payment in full of all sums secured by this Security Instrument. A written
statement of iy suthorized agent of the Secretary dated subsequent to 60 days from the date hereot, declining
o fsure this Security Instrument and the Note, shall be deemed conclusive proof of such meligibility.
Nomwithstancing s Lorepoing, this option may not be exercised by Lender when the uniavailability of
insurance is solely aue to Lander’s failure to remit 4 moripape insurance premium to the Secretary.

10. Reinstaternent. Borrowerbas right to be reinstated if Lender has required immediate payment in full because
of Burrower’s fuilure to pay an amount facunder the Note or this Security Instrument. This right applies even after
foreclesure proceedings are instituted. Toreicstate the Security Instrument, Borrower shall tender in 4 lump sum all
, amounts required to dring Borrower's account current including, to the extent they are obligadons of Borrower under
~this Security Instument, foreclosure costs and _repsonable and castomary attorneys’ fees and expenses properly
associated with e foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain 1 effect as if Iender kad not required immediate payment in full. Hawever,
Lender s not required to permit reinstatenent if: (3) Leader-has accepted reinstatement after the commencernent of
foreclosure proceedings within two years immediately prévéding the commencement of a current foreclosure
proceeding. (i) remstateiuent will preclade foreclosure ou diffelencerounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrusien

11. Borrower Not Released; Forbearance By Lender Not a aiver, Exension of the time of payment or
maoditication of amortization of the sums secured by this Security Instrument granted by Lender to any successer in
interest of Barrower shall rot operate w release the liability of the original Bomowr or Borrower's successor in interest.
Lender shall not be required (o conmience procecdings against anv successor il inlerest or refuse 10 extend time for
paymenr or otherwise madity amortizaton of the sums secured by (his Security [nstrodoent by reason of any demand
made by the origitial Borrower or Borrower's successors in interest. Any forbearance by Lesder in exercising any right
or remedy shall not e a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-Signers. The covelants asd agreements of
this Secunty Inscrument shall bind and henetit the successors and assigns of Lender and Borowers subject 10 the
provisions of paragraph 9b). Borrower’s covenants and agreements shall be joint and several. Aty Rorrower who
co-signs this Security Instrument but does not exccate the Note: (a) is co-signing this Security Instrument ordy to
nwortgage. grant and convey that Borrower's mrerest in the Property under the terms of this Security Instromient: (b 18
not personally obligaied to pay the sums sceured by this Secunty Instrument: and (c) agrees that Lerder and any other
Borrower may agree to extend, modify. forbear or make any accommiodations with regard to the terms of this Security
Instmment or the Note without that Borrower’s consent.
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
nwiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice @ Lender. Any notice to Lender shall be given by
first clags mail to Lender’s address stated berein or any address Lender designates by notice 1o Borrower. Any niotice
provided for in this Security Instrumen: shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
-Note conflicts with applicable faw, sucl conflict shall not atfect other provisions of this Security Instrument or the Note
which can be piven effect without the contlicting provision. To this end the provisions of this Security Instrument and
the Note areddelared to be severable,

15, Barrover's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Huzarrows Substances. Burrower shall not cause or permit the presence, use, disposal, storage. or release of
any Huzardous Subgianees on or in the Property. Borrower shall not de, nor allow anyone else to do. anything affecting
the Property that is in viclatdon of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propecty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residedtizl nses and to maintenance of the Property.

Borrower shall prompty pive Lender writlen notice of any investigation, ctaim, demand. lawsuit or other action by
any povernmentad or regulatory pecrdd or privaie party mvolving the Property and any Hazardous Substance or
Enviromnental Law of which Borrower hyaactual knowledge, If Borrower learns, or is notified by any governmental or
repulatory authority. that any temoval o other remediation of anv Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take aul nzce.sary remedial actions in accordance with Environmenzal Law,

As used in this paragraph 16, "HazardCus/ Substances” are those substances defined as toxic or hazardous
substancey by Environmental Law and the following [substances: gasoline, kerosene, other flammable or woxic petroleum
products, oxic pestivides and herbivides. volatile seivenns, materials containing asbestos or tormaldehyde, and
radicactive materials. As used in cthis paragraph 16, “Svviromnental Law™ means federal laws and laws of the

~ turisdiction where the Property is located that relate to health;-2afZty ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenare and agree as tollows:

17. Assignment of Rents. Borrower unconditionally assigns and ‘rasisfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents io collect the sents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Security Insirument, Borfower shall collect and receive all rents
and revenues of the Property as trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an asstignment for additional security only.

If Lender pives notice of breach w Borrower: (a) all rents received by Borrower thali be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured bv the Security lustrurrent; (b)) Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢) each senant of the Propertysiie puy all renes due
and unpaid to Lender er Lender’s agent on Lender’s written demand to the terant.

Borroser has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fram exercising its rights under this paragraph 17.

ucer shall not be required to enter upon, take control of or maintain the Property before ar after giving notice of
breach to Borrower. However, Lender or a judicially appointed recetver may do so at any time there is a breach. Any
applications ot rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment o7 rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph %, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable altorneys® fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Aet™) (12 U.S.C. 3751 er seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided -in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to u Lender under this Paragraph 18 or applicable law.

19. Kelease. Upon payment of all sums secured by this Security lustrument, Lender shall release this Sceurity
[nstrument winout charge o Borrower. Barrower shall pay any recordation costs

20. Waiver of [omiestead. Borrower waives all right of homestead exeniprion in the Property.

21. Riders to this Secarity Instrument. if orie or more riders are exceuted by Borrower and recorded together
with this Security [nstrument, the covénans of each such rider shall be incorporated into and shall amend and
supplement the covenams and agreementy-et this Security Instrument as if the rider(s) were a part of this Security
Instrument. |Check applicable box(es)|. _

Condominjum Rider L::f Growing Fquicy Rider D Other fapecity]
[ | Planned Unit Devziopment Rider L0 Graduated Payiuent Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the termy contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with 1t
Witnesses:

(Scal)

Borrower

_ a _ {Seal)
-Borrower

< (Seal) (Seal)

-Borrower -Borrower

) 2 Seal) (Seal)
Bermwer -Borrower

_{Seal A7 ¢ (Seal)

-Rorrower -Borrower

Prepared by:
DEBBIE ROBERTS
ASK MORTGAGE CCRP
711% W HIGGINS RD
CHICAGO, IL 60656
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STATE OF ILLINOIS, - (0 b—County ss:
|, ¥ - & Neary Public in and 16T said county and state do hereby certify

GNVIGL TeRVvA- + (raufa fnDesec

- persorally known to me to be the same person(s) whose name
subscribed w'the foregoing instrument. appeared bcf;:jc me s day in persen, and acknowledped that

signed and delivered the said instrument sechisder free and voluntary act, for the uses and purposes therein set

forth. ,ﬁ(
Given under+hund and official seal, this g day of M

My Commission Expires:
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