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DEFINITIONS

Words used in multiple sectiens of this do:ument are dafined balow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certdin rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, whici & dated September 7, 2004 ,
together with all Riders to this document.
{B) "Borrower" is RON_BC 8 ED i

——
—

—_

—

Borrower is the martgagor under this Security Instrument.

(C) “Lender” is Washington Mutual Bank, FA, a federal asiociation }
Lender is a Bank arganized and existing under the laws
of United Stateas of America . lendir’s address s

400 East Main Street Stockton, CA 352530
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Bortower and dated __September 7, 1004

The Note states that Borrower owes Lender pne Hundred 8ix Thougand Ning Hupdred &

09/100
Dollars (U.S. ¢ 106,%00.00 ] plus interest. Borrowsr has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than October 1, 2034

(E} "Property" means tha property that is described below under the heading "Transfer of Rights

in the Property.”
{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and |ate
charges due under the Note, and all sums due under this Security lnstrument, plus interast.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be exacuted by Borrower [check box as applicabie]:

] Adiustable Rate Rider [X] Condominlum Rider [x] 1-4 Family Rider
Graduated Paymant Rider ™ Planned Unit Development Rider [] Blweekly Paymeant Ridar
Ballaon Rider i Rate Improvement Rider [} secend Home Rider

[_] Othetls) [specify]

{H) "App¥¢adla Law™ means all controlling appliceble foderal, state and locsl statutes, regulations,
ordingrices 7ad administrative rules and orders (that have the effact of law) as weil as all
applicable finui, nor-appealable judicial opinions.

{l) "Community Avsoclation Duss, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrowet or the Property by a condominium association,
homeowners associgmon or similar organization.

{J) "Electronic Funds ‘rinsfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar_zaper Instrument, which is initlated through an electronic terminal,
telephonic instrument, compuiel, or magnetic tape so as to order, instruct, or authorize a financial
institution 1o debit or credit an sccount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mach.ne transactions, transfers initiated by telaphone, wire transfers,
and automated clearinghouse transfers.

(X) "Escrow Iters” means those items thg” are described in Section 3 _
(L) "Miscallaneous Proceeds” means any compensation, settlement, award of damages. or
proceeds, whether by way of judgment, setdemsnt or otherwlse, paid by any third party {other
then insurance proceeds paid under the coveiafas described in Section 5] for: (i) damage to. or
destruction of, the Property: (i) condemnation i mther teking of all or eny part of the Property;
(i) conveyance in lieu of condemnation; or {iv) nusrspresentations of, or omissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance" means insurance protecting ander sgainst the nonpayment of. or
default on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amount aue for (i) pringipal and interest
under the Note, plus (il) any amounts under Section 3 of this Security. Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 L45.C, Section 2601 et seq.)
snd its implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legisiation or regulaticr. that governs the same
subject matter. As used in thls Sacurity Instrument, "RESPA" refers 1o all -equirements and
restrictions that are imposed in regard to a "federally rolated mortgage loan” ever, ¥the Loan does
not quallfy as 8 "federally related mortgage lcan” under RESPA.

{P) "Successor in Interest of Borrower" means any party that has taken title to _th= Property,
whether or not that party has assumad Borrowar’s obligations under the Note and/or this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of -the Loan, and all renewals,
extensions and modifications of the Nete; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and {iil} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender and Lender’s

ILLIND!S
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successors and assigns, with power of sale, the following described property located in

Cook County, lliinois:
SEE ATTACHED

which cuzisntly has the address of _1459 WINSLOWE DR UNIT #204 '
[Streat]

PALESLNE , Niinois £0074 ("Property Address”):
(v [2Ip Cadel

TOGETHER WIT4 all the improvements now or hereafter erected on the property, and all
easements, appurtenancss, and fixtures now or hareafter a part of the property. All repiacements
and additions shall also be coviared by this Security instrument. All of the foregolng is referred to
in this Security Instrument as thie "Property.”

BORROWER COVENANTS it Barrower is lawfully seised of the estate hereby conveyed
and has the tight to grant and convey e Property and that the Property is unencumbered, except
for encumbrances of record. Borrower we:sants and will defend generally the title to the Property
against all claims and demands, subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combiies -uniform covenants for national use and
non-uniform covenants with limited vatiations by iurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenars end agroe as follows:

1. Payment of Principal. Interest. Escrow ltems, Prepavmeat Charges, and Late Charges.
Borrawer shall pay when due the principal of, and Interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowsr shall also pay funds for
Escrow Itams pursuant to Section 3. Payments due under the Note aud ¢his Security Instrument
shal] be made in U.S. currency. However, if any check or other instrumen: received by Lender as
payment under the Note or this Security Instrument is retutried to Lender unpaid, Lender may
raquire that any or all subseguent payments due under the Note and this Securivy Instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) ;nsney order; {c)
certified check, bank check, treasurer's check or cashier's check, provided sny such check is
drawn upon &h institutlon whose deposits are insured by a federal agency, instruraentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in tha
Note or at such other lgcation es may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder ar
preludice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment |s applied es of its scheduled due date, then Lender need not pay interest on unappliad
funds. Lender may held such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a ressonable period of time, Lender shall either apply
such funds or rewrn them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note Immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instrument,

2. Application of Payments or Proceeds. Except as otherwise described In this Section 2,
all payre-its, accepted and applied by Lender shall be applied in the following order of prlority: (a)
interest due under the Note; {b) principal due under the Note; (c) amounts due under Section 3.
$uch paymer (s shall be applied to each Perlodic Payment in the order In which it became due.
Any remaining smounts shall be applied first to |ate charges, second to any other amounts due
under this Security instrument, and then to reduce the principal balance of the Note. |

If Lander receivis a payment from Borrower for a delinquent Periodic Peyment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the ‘ste charge. |f more than one Periodic Payment is autstanding, Lender
may apply any payment receives fram Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment cai. be paid in full. To the extent that any excess exlsts after the
payment is applied to the full payment of one or more Petiodic Payments, such excess may be
applied to any late charges due. Veolur#ry prepayments shall be appliad first to any prepayment
charges and then as described In the Notu.

Any application of payments, insu anice proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Paymants.

3. Funds for Escrow Items. Borrower shaii ray.to Lender on the day Petiodic Payments are
due undar the Note, until the Note is pald in full, a'sum (the “Funds"} to provide for payment of
amounts due for: (a) taxes and assessments and othet items which can attain priority over this
Security Instrument as a lien or encumbrance of the Pregarty: (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all Instrance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or anv-sums peyable by Beorrower to
Lander in liev of the payment of Mortgage Insurance premiums It aczordance with the provisions
of Section 10. These iterns are called "Escrow Itams.” At ofiginatioi:-vr at any time during the
term of the Loan, Lender may require that Community Association Duus, Foes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessinents snall b= an Escrow {temn,
Borrower shsll pramptly furnish to Lender all notices of amounts to ba paid uiidar this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borio.ier's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s oblizrion to pay to
Lender Funds for any or all Escrow Itams at any tirme. Any such waiver may only be it writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the ainounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, If Lender
requires, shall furnish 1o Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligatlon tv makes such payments and to provide receipts shall
for all purposes be deemed to be a covenent and agreement contained in this Security Instrurnent,
as the phrase "covenant and sgreement” is Used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow |tem, Lander may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section @ to repay @ Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by & notice given In accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then requlred under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a} sufficient ta permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lendar shall estimate the amount ot Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agenay,
instrumentality, or entity (including Lender, if Lender is an irstitution whosa deposits are so
insured) orin any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than ne time specified under RESPA. Lender shall not charge Berrower for holding and
applying the Funr's, annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrawer interest on the Funds and Applicable Law permits Lender to maks such a
charge. Unless an egi.ement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall iat be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender car.-agree [n writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowe:, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, lLender shall
account 1o Borrower for the excess funds in accordance with RESPA. If there is & shortage of
Funds held in escrow, as defined unda RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Letide: the amount necessary to make up the shortage in
accordance with RESPA, but in no more thun tr~alve monthly payments. If there is 8 deficiency of
Funds held In escrow, as defined under RE3PA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ¢muunt necessary to make up the deficiency In
accordance with RESPA, but In no mare than twelve monthly payments.

Upon payment in full of all sums secured oy *his Security instrument. Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, =ss3ssments, charges, fines, and
impositiens attributable to the Property which can attain privrity over this Security Instrument,
leasehold payments ar ground rents on the Property, if eny, ard Chommunity Association Dues,
Fees, and Assgssments, if any. To the extent that these items are Fscrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thig Security Instrument
unless borrower: (a) agrees in writing ta the payment of the obllgation secureq by the len in a
manner scceptable to Lender, but only so long as Borrower is perfarming suze anreement; (b)
contests the llen in good faith by, of defends against enforcement of the lien in, Ieg7i proceedings
which in Lender’s opinion operate to prevent the enforgement of the lien while thosa proceadings
are pending, but only until such proceedings are concluded; or (c) secures from the hizider of the
lien an sgreement satisfactory to Lender suberdinating the lien to this Security Instrument. If
Lendsr determines that eny part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lian. Within 10 days of
the date on which that notice |s given, Borrower shall satisfy tha lien or take one or more of the
actions set forth above In this Section 4.

Lender may require Borrower to pay a one-time charge for a resl estate tax verlfication
and/or reporting service used by Lender in connection with this Loan.

fLLINOIS
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5. Property Insurance. Borrower shall keep the improverments now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term *extended
coverage,” and any other hazatds including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
lavels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loen. The Insurance carrier providing the insurance
shall be chosen by Borrower subject 1o Lender’s right to disapprove Borrower’s choice, which
right shail not be exercised unreasonably. Lender may require Borrower to pay, in connectlon with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
setvices: or (b} a one-time charge for flood zone deterrination and certification services and
subsequent churges each time remappings or simllar changes ocecur which reasonably might affact
guch determina’ior. of certification. Borrower shall also be responsible for the payment of any feas
imposed by tha Fadural Emergency Management Ageney in connection with the review of any
flood zone detarmingtion resulting from an objection by Borrower.

If Borrower fails %o maintsin any of the coverages described sbove, Lender may obtain
insursnce coversge, at {erd=r's option and Borrower's expense. Lender is under no obligation to
purchase any particular type i amount of coversge. Lender may purchase such insurance from
or through any company accepi?ile ta Lendst including, without limitation, an affiliata of Lender,
and Borrower acknowledges and arives that Lender's affiliate may receive consideration for such
purchase. Therefore, such coveraga shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, o: tiie contents of the Property. against any risk, hazard of
liability and might provide greater of laseer coverage than was pravieusly in effect. Borrower
scknowledges that the cost of the insuranc: coverage so obtained might significantly axcead the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lander under this
Section 5 shall becorne additional debt of Boricwer secured by this Security Instrument. Thesa
amounts shall bear intarest at the Note rate from s date of disbursement and shall be payable,
with such interest, upon notice from Lender ta Borrovier requesting payment.

Al insurance policies required by Lender and rerew als of such polices shall be subject to
Lender’s right to disapprave such policies, shall includa - standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee, Lender shall have the right to hold
the policies and renews! certificates. If Lender requires, Borrowzr znall promptly give to Lender sll
receipts of paid premiums and renewal notices. If Borrower Gbtiains any form of insurance
coverage, not atherwise required by Lender, for damage to, of destiuction of, the Property, such
policy shall include 8 standard mortgage clause and shall name Lender as mortgagee and/or 8s an
additional loss payee.

Borrower hereby absolutely and ifrevocably assigns to Lender all of Forrower’s right, title
and interest in and 10 all proceads from any insurance policy {whethar or hot &ie inmurance policy
was required by Lender) that are due, paid of payable with respect to any 4Jernage to such
property, regardless of whether the insurance policy i5 established befare, on or af‘er the date of
this Security Instrument. By absolutely and irrevocebly assigning to Lender all of Rorrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights 1o recelve any snd all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably pssigns to Lender all of Borrower's right, title
and interest in and to {a) any and all claims, present and future, known or unknown, absolute of
contingent, (b} any and all causes of action, (¢ any and all judgments and settlernents (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against of
from any party of perties whosoever, and {e) any and all funds received of receivable In
connection with any damage to such property, resulting from any cause or Gauses whatsoever,

1LLINDIS
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including but net litnited to, land subsidence, landslide, windstorm, earthquake, fire, fiood or any
other cause,

Borrower agrees to execute, acknowledge if requested, snd deliver to Lender, and/or upon
notice from Lender shall request any insurance agency of company that has issued any insurance
policy to execute and dellver to Lender, any additional instruments or documents requested by
| endar from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrowar shall giva prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Berrower. Unless Lender and Borrower
otherwise agiee in writing, any insurance proceeds, whether or not the underlying insurance was
required by lander, shall be applied to restoration ot repalr of the Property, if the restoration ot
repair Is ecoromically feasible and Lender's security is not lessened. During such repair and
restoration perird, Lender shall have the right to hold such insurance proceads until Lender has
had an opportunity i Inspect such Property to ensure the work has beer completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs 4rd restoration in a single payment or in @ series of progress payments as
the work is completed, Unlezs an agreement is made in writing or Applicable Law requires interest
to be paid on sych insurancs proceeds, Lender shall not be required to pay Borrower any intarest
or earnings on such proceeds. irecs for public adjusters, or other third parties, retainad by
Borrower shall nat be paid out of the insurance procseds and shall be the sola obligstion of
Botrower. If the restoration or repai. e not economically feasibla or Lender’s security wouid be
lsssened, the insurance proceeds siel 0e appiled to the sums secured by thls Security
instrument, whether or not then due, with the excess, if any, psid to Borrower. Such insurance
proceeds shall be applied In the order providef fo! in Section 2.

(f Borrower abandons the Property, Lerder may file, negotiate and settle any available
insurance claim and related matters. |f Borrower dous not respond within 30 days 1o a notice from
Lender that the insurance carriar has offered to settie a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin whentie’ notice is given. In gither event, or if
Lender acquires the Property under Section 22 or otherv.ise, Borrower hersby assigns to Lender
(a) Borrower's rights to any insurance proceeds |n an emourt nct to exceed the amounts unpaid
under the Note or this Sacurity Instrument, and (b) any other of d=rrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) unast 7t Insurance palicies covering
the Property, insofar as such rights ere applicable to the coverage z“tbs Proparty. Lender may
use the insuranca proceeds either to repair or restore the Property of to pdy amounts unpaid under
the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrawer shall occupy. establish, and use the Praperty as Borrowar’s
principal residence within sixty days after the axecution of this Sacurity Insinimsant and shall
continue to ocoupy the Property as Borrowet’s principal residence for st Ipast orie year after the
date of occcupancy, unless Lender otherwise agress in writing, which consan: caall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Pratection of the Property: Inspections. Borrower shall
not destroy, damage or impair tha Property, or rernove of demolish any building thereon, allow the
Property to deteriorate of commit waste on the Property. Whether or not Borrower ia residing in
the Property, Borrower shall maintain the Property in good condition and repair in arder to prevent
the Property from deteriorsting or decreasing in value due to [tz condition. Unless it is determinad
pursuant to Section § that repair or restoration is not oconomically feasible, Borrower shall
promptly- repair the Property in good and wcrkmanlik manner if damaged to avoid further
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deteriotation or damage. Lender shall, unless otherwise agresd in writing batween Lender and
Borrower, have the right to hold insurance or condamnation proceeds. If insurance or
cohdemnation proceads are pald in connection with damage to, or the taking of, the Property,
Borrower shall be responslble for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single paymant or in 3 serias of progress payments as the work is campieted. If the insurance ar
condemnation proceeds are not sufficient to repait o restore the Property, Borrawer is not
relieved of Borrower's obligation for the compietion of such repalr or restoration.

Lender of its agent may make reasonable entries upon and inspections of the Property. If it
hes reasrfsble cause, Lender may inspact the interior of the improvements on the Property.
tender shail give Borrower notice at the time of ar prior to such an interior inspection spectying
such reasonrole cause. Lender does not make any warranty or representstion regarding, and
assumes no reeponsibility for, the work dona on the Property, and Borrower shall not have any.
right to rely in any _wvay on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible ir¢ Zetarmining that the work is done in a good, thorough, efficient and
workmanlike manner i sccordance with all spplicable laws. _

Borrower shall {a) anpear In and defend any actlon or proceeding purporting to affect the
security hereof, the Properiy o the rights or powers of Lender; (b} at Lender's option, assign to
Lender, to the extent of Lender's iiterest, any claims, demands, ar causes of action of any kind,
and any award, court judgement, of nroceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowear naw has or may hereafter acquire arlsing out of or relating
to any interest in the acquisition or ovenuranip of the Property. Lender shall not have any duty to
prosecuta any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out ol or relating to any interest in the acquisition of
ownarship of the Property may include (i) any such injury or damage to the Property including
without limit injury or damage to any structure or imnrovement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises nJi of the transaction finsnced in whole or In
part by the making of the loan secured hereby. {lii =ny claltn or cause of action in favor of
Borrower {except for bodily injury) which arises gs. . result of any negligent or improper
construction, installation or repair of the Property incluiing without limit, any surface or
subsurfsce thereof, or of any building or structure therson ur fiv} any proceeds of insurance,
whether or not required by Lender payable as a result of any demuace to or otherwise ralating to
the Property or any interest therein. Lender may spply, use or releza= such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of lnisurance.

8. Barrawer’s Loan Application, Borrower shall be in default if, duting the Loan application
pracess, Borrower or any persons of entities acting at the direction of Jorrower or with
Botrower's knowledge or consent gave materially false, misleading, or inaccurat: information or
statements to Lender (or falled to provide Lender wlth material information) In capizction with the
Loan. Material representations include, but are not limitad to, representaticms concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protaction of Lender's Intarest in the Property and Rights Under this Security Instrument.
If {a) Borrower falls to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument {such ss a proceeding ih bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attaln priority over
this Security Instrument or to enforce laws or regulations), or (c} Borrower has asbandoned the
Property, then Lender may do and pay for whatever |s reascnable or appropriste to protect
{ ender's intetest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repalring the Property. Lender’s
actions can include, but are not limited to: (8) paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing In court; and {c} paying reasonable attorneys’
fees to protect its interest in the Proparty and/or rights under this Security Instrument, including
lts secured position in a bankruptey proceeding. Securing the Proparty includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eilminate bullding or other code violations or dangerous conditions, and
have utilities turned on or off. Aithough Lender may take action under thls Section 9, Lender does
hot have 1o do so and is not under any duty or obfigation to do so. It is agreed that Lendsr incurs
no lisbility 7o not taking any or all actions authorized under this Section 9.

Any armounts disbursed by Lender under this Section 9 shall becoms additional debt of
Barrower secuied! by this Security Instrument. These amounts shall bear interest at the Note rate
from the date o7 aisbursement and shall be payable, with such interest, upon notice from Lender
to Bortowet requesting payment,

' 1f this Securic’ Isstrumeant is on a leasehold, Borrower shall comply with all the provisions
of the lesse. If Borrower scruires fee title ta the Property, the lessehold and the fee title shall not
merge unless Lander agrees 1= the merger In writing.

10. Mortgage Insuranze If Lender raquired Mortgage insurance as a condition of making
the Loan, Borrower shall pay tne piemiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previsusly provided such insurarice and Borrower was required to
make separately designated payments'teward the premiums for Mottgage insurance, Borrower
shell pay the premiums required to obtan coverage substantislly equivalent to the Mortgage
insurance previously in effect, at a cost subjstantiaily equivalent to the cost to Borrower of the
Martgage Insurance previausly in effect, from sn aiternate mortgage insurer selected by Lender. If
substantially equivalent Martgage Insurance coverdre is not available, Borrower shall continue to
pay to Lender the amount of the separately desigrated payments that were due when the
insurance coverage ceased to be in effect. Lendar will scoent, use and retain these payments as a
non-refundable loss reserva In lieu of Mortgage Ineziance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultivnatoly paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on-such loss reserve. Lender can no
longer require loss resarve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lencer aoain becomes available, is
obtained, and Lender requires separately designated payments toward :he premiums for Mortgage
Insurance. If Lander required Mortgage Insurance as 8 condition of making the Lean and Borrowaer
was required to make separately designated payments toward the preiniyris for Mortgage
Insurance, Barrower shall pay the premiums required to malntain Mortgaga Insuran<z in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage !nsurance ends
in accordance with any written agreement between Borrower and Lender providing. for such
termination or until termination is required by Applicable Law, Nothing in this Saction- 10 affects
Borrower's obligation to pay interest at the rate provided in the Note. -

Mortgage Insiurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is hot a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance In foree from time to time,
and may emter into agreements with other partias that share or modify their risk, or reduce logses.
These agreements sre on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to thesa agreements. -1 hese agreements may require the mortgage
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insurer to make payrnents using any source of funds that the mortgage insurar may have. available
(which may Include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anhother insuref, any
reinsurer, any otmer entity, of any sffillate of =ny of the foregoing. may raceive (directly ot
indirectly) amounts that derive from (or might be chatacterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or maodifying the mortgage inaurer’s
risk, ot reducing losses. If such agreement provides that an affiliste of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the grrangement is
often termer “captlve relnsurance.” Further:

(zf Ary such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agresments will not incresse the
amount Borrowse will owe for Mortgage {nsurance, and thay will not entitle Borrowes to any
refund.

(b} Any such arreements will not sffect the righte Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or. any other law. These
rights may include the ¥'git to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, i have the Mortgage Insurance terminated eutomatically, and/or to
recelve a refund of any Moriguge Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Misceilarsous Proceeds; Forfelture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid = '-ander.

If the Property is damaged, sucl Whiscellaneous Proceads shall be applied to restoration or
repair of the Property, it the restoration or tepair is econgmically feasible and Lender’s security is
not lessened. During such repalr and restora ton period, Lender shali have the right to hold such
Miscellaneous Proceeds until Lender has had &r gnportunity to inspect such Property to ensure
the work has been completed to Lender's satisizition, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs.and restoration in a single disbursement or
in a series of progress paymerts as the work is coingieted. Unless an agreemant is made in
writing or Applicable Law requires interest to be pald. .05 such Miscellaneous Proceads, Lender
shall not be required to pay Borrower any interest or earningy on such Miscellaneous Procesds, If
the restaration or repair Is not sconomically feasible or Lendei’s sacurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by thiz Security Instrument, whather
or not then due, with the excess, if any, paid ta Borrower. Such Misrallaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a total taking, destruction, or loss in velus of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securitf Instrument, whether
of not then due, with the excesg, if any, paid to Borrawer.

in the event of a partial taking. destruction, or loss in value of the Progperiv.in which the
fait market value of tha Property immediately befare ths partial taking, destruction, ‘ar loss in value
is equal to of graater than the amount of the sums secured by this Security. instrument
immediately befare the partial taking, destruction, of loss in value, unieas Borrower and Lender
otharwise agree in writing, the sums secursd by this Security |nstrument shall ba reduced by the
amount of the Miscellaneous Procaads multiplled by the following frection: (a) the total amount of
the sums secured immediatsly pefore the partial taking, desttuction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
valve, Any balance shall be pald to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in whieh the fair
market value of the Property immediately before the partial taking, destruction, of loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss In value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
chall be applied to the sums secured by this Security instrument whether ar not the sums are then
due,

I the Property is abandoned by Barrower, of if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a clalm for
damages, Borrower falls to respond to Lender within 30 days after the date the notice ls given,
Lender is authorized to collect and apply the Miscellaneous Proceeds elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,
“Opposing “arty”™ means the third party that owes Barrower Miscellanagus Proceeds or tha patty
against whoin Borrower has 3 right of action in regard to Miscellaneous Proceeds.

Borrowar shall be in default if any action or preceeding, whather civil or criminal, is begun
that, in Lander’s jud'gement, could result in forfeiture of the Property or other material impairment
of Lender's Interestin the Property of rights under this Security Instrument. Borrower can <ure
such a default and, if acseleration has occurred, reinstate as provided in Section 19, by causing
tha action or proceeding 1o be dismissad with 2 ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in tha Property or rights
under this Security Instruraert.” The procesds of any award or claim for damages that are
attributable to the impairment of Lr=der's interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceads thrt are not applied to restoration or repalr of the Property
shall be applied in the order provided fcr ir Section 2.

12. Borrower Not Released: Forbca ance By Lerider Not a Waiver. This Security Instrument
cannot be changed or modified except as ot'ierwise provided herein or by agreement in weriting
signed by Borrower, or any Successar in interest-to Borrower and Lender. Extension of the time
for payment or modification of amortization o1 %1% sums gecured by this Security instrument
granted by Lender to Borrower of any Successol-fa-interest of Borrower shall not operate to
release the liability of Borrower or any Successor inimarest of Borrower. Lender ghall not be
required to commencs proceedings against any Successol i, |nterast of Borrower or to refuse to
extend time for payment or otherwise modify amortization of tra sums secured by this Security
Instrument by reason of any dernand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender In exercising any righi.or remedy including, without
limitation, Lender’'s acceptance of payments from third persons, siitird or Successors in Interest
of Borrower or in amounts less than the amount then dus, shall not be a walver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Securlty Instrument
shall be effective unless in writing. Walver by Lender of any right granted o Lendar under this
Security Instrument or of any provision of this Securlty Instrument as o 4Py transaction or
pccurrence shall not be deemed a waiver as to any future transaction or occurrente

13. Jaint end Several Liability: Co-signers; Successors and Assigns Bcund, Borrower
covenants and- agrees that Borrower's obligatians and fjabitity shall be joint and sever ai. However,
any Borrower who co-slgns this Security instrument but does not execute the Note (2
nso-signer"): (a) is co-gighing this Security Instrument only to mortgage, grant and convey the
co-sigher's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender end any other Borrower can agree to extend, modify, forbear ot make any
accornmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
sssumes Borrower’s abligations under this Seturity Instrument in writing, and is approved by
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Lender, shall abtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to suth release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and berefit the successors and sssigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security [nstrument, Including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deermn reasonable for
services rmaanred by Lender and furnished ot the request of Borrower, any Successor in interest
to Borrower 2r any agent of Borrower. In regard to any other fees, the sbsence of express
autharity In th's Security Instrument to charge a speclfic fee 1o Borrower shall not be gonstrued as
2 prohibition or tie charging of such fee, Lender may not charge fees that are expressly
prohibited by this Secirity Instrument or by Applicable Law,

If the Loan is/sutject to a law which sets maxImum loan charges, and that law is finally
interpreted so that the'irterest or other loan charges collacted or to be collected in cornection
with the Loan exceed the parinitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce e charge to the permitted limit; and (b) any sums already collectad
from Borrower which exceeded peimitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing ttia principal owed under the Note or by making a diract payment
to Borrower. If a refund reduces princips!, the reduction will be treated as a partial prepayment
without any prepayment charge {whether ot not a prepayment charge Is provided for under the
Note). Borrower’s acceptance of any sucn refund made by direct payment to Borrower wil
canstitute a waiver of any right of action Borr¢wer might have srising aut of such overcharge.

15. Notices. All natices given by Borrower or Lender in cornection with this Security
Instrument must be in writing. Any notice to Borrowar !n connection with this Security Instrument
shall be deemed to have been given to Borrower wher:'mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other rieuns. Notice to any one Borrower shall
constitute notice to sll Bortowers unless Applicable Law ‘cxpress!v requires aotherwise. The notice
address shall be the Property Address unless Borrower has declgnarad a substitute notice address
by notice to Lender. Borrower shall prampuy notify Lender of Boriower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address. then Borrower shall only
report a change of address through that specified procedure. There mizy Le only one designated
notice address under this Security instrument at any one time. Any notice 1> Lander shall be given
by delivering it or mailing it by first class mall to Lander’s address stated hereir; unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deeimed to hsve been given to Lender until actually receives by Lender. If
sny notice required by this Security Instrument is also required under Applicdbie Law, the
Applicable Law requirement wili satisfy the corresponding requirement under tnis. Security
instrument,

16. Governing Law: Sevarabllity: Rules of Construetion, This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be sllent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions af this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in thle Security Insttument: (1) words of the mascuiine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and Include the plural and vice versa: and (c} the word *may" gives sole discretion
withaut any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Nate and af this Securlty
Instryment.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As Used in this Section
18, "Intetest in the Property” means any legal or beneficlal interest in the Property, Including, but
not limited to, those beneficial interests transferred In a bond for deed, contract for deed,
instellmen?_siles contract or escrow agreemant, the intent of which {s the transfer of title by
Borrowaer at 7 futura date to a purchaser.

If all of & part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not 8 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's piicr written consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. Howaver, this aption shall not be exercised by Lender if such
exercise is prohibited by “pplicable Law.

I Lender exercises <nis_nption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is givan in
accordance with Section 15 witkin vrhich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay *isse sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this sucurity Instrument without further notice or demand on
Borrower.

19, Borrower's Right to Reinstate After ~celeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceinent of this Security Instrument discontinued &t any
time prior to the earliest of; (a) five days before salv of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such othar pariod as Appllcable Law might specify for
the termination of Borrower's right to reinstate; or (c) ercy of 8 judgement enforcing this Security
instrumnent. Those conditions are that Borrower: {a) pays londer all sums which then would be
due under this Security Instrument and the Note ss If no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays gll oxpeiisas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attcravys’ fees, proparty inspection
and valustion fees, and other fees incurred for the purpose of protzeting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sOch action as Lender may
reasonably require to assure that Lender’s interest in the Property and fiohts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinswgieraent sums and
expenses in one of mare of the following forms, as sefected by Lender: (g} cash; {0} meney order;
(c} certified check, bank check, treasurer's check or cashier’s check, provided any surh eheck Is
drawn upon an institution whose deposits are [nsured by @ federal agency, instruimentality or
antity; or (d) Electronic Eunds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
Howevar, this right to reinstate shall not apply in the case of aceelerstion under Section 18.

20. Sale of Note; Change of Loan Servicer: Notlce of Grievance. The Note or 8 partial
interest in the Note (together with this Security Instrument) can be sold ene or more times
without prior notice to Borrower, A sale might result in a change in the entity (known as the
" pan Servicet") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Nata, this Security Instrument,
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and Applicable Law. There slso might be one or more changes of the Loan Servicer unrelated to a
sals of the Note. |f there is 8 change of the Loan Setvicer, Borrower wili be given written notice of
the change which will state the narne and address of the naw Loan Servicer, the address to which
payments should be made and any other Information RESPA requires in connection with a notice
of transfer of servicing. If the Note s scld and thereafter the Loan Is serviced by & Loan Servicer
other than the purchaser of the Note, the mortgage loan sarvicing obligations to Borrowar will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise ptovided by the Note purchaser.

Nei*her Borrower nhor Lender may commence, join, or be joined to any judicial action {as
either ar, inrividual litigant or the member of a class) that arises from the other party's actions
pursuant tr’ this Security Instrument or that allages that the other party has breached any
provision of, o’ any duty owed by reason of, this Security Instrument, until such Borrawer ar
Lender has notifled the other party {with such notice given in compliance with the requirements of
Saction 15) of such s!leged breach and afforded the other party hereto 2 reasonable ‘period after
the giving of such notize to teke carrective action. If Applicable Law provides a time perlod which
must elapse before certzii action can be teken, that time period will be deemsd to be reasonsble
for purposes of this pararranh. The notice of aceeleration and opportunity te cure given to
Borrawer pursuant to Section’22 and the notice of acceleration given to Borrower pursuant to
Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxi¢c v hazardous substances, pollutants, or wastes by
Envitonmental Law and the following subtstamsns: gasoline, kerosene, other flammable or. toxic
petroleum products, toxic pesticides and heroicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive mate‘is's: (b} "Environmental Law" mesns faderal iaws
and laws of the jurisdiction where the Property 's. located that relate to health, safety or
environmental protection; (c) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Lav/; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise *iigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use_disrosal, storage, or release of any
Hazardous Substances, or thresten to release any Hazardous Sulistances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything aftecting the Property (a} that ls in
viclation of any Environmental Law, (b} which creates an Environmentai Condition, or {c) which,
due to the presence, uss, of release of @ Hazardous Substance, creates & conditlon that adversely
shiects the value of the Praperty. The preceding two sentsnices shall not aupiy to the presence,
use, or storage on the Property of small quantities cf Hazardous Substanues/that are ganerally
recognized to be appropriate to normal residential uses and to maintenance af ‘the Property
{including, but not limited to, hazerdous substance in consumer products).

Borrower shall prompily give-Lender written notice of {a) any Investigation, cizim, demand,
jawsuit or other action by sny governmenta! or regulatory agency of private party invalving the
Property and any Hazardous Substance of Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leeking,
discharge, release or threer of release of any Mazardous Substance, and (g} any condition caused
by the presehce, use, or release ot a Hazardous Substance which adversely affects the value of
the Property. If Borrower |earns, or is notified by any governmental or regulatory authority, or any
ptivate perty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remsadial actions in sccordance
with Environmental Lsw. Nothing herein shall cteate any obligation on Lender for an
Environmental Cleanup. -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:;

22, Acecolaration; Remeadies. Lender shall give notice to Borrower prior to acceleration
following Borrowst’s breach of any covenant or agreement In this Security Instrument {but not
ptior to accaleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrowaer, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
scceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate efter
acceleratizn: #nd the right to bring a court action to sssert the non-existence of a default or any
ather defens< of Borrower to acceleration and foreclosure. If the default Is not cured on or before
the date specifizd.in tha notice. Lander at its option may require immediate payment in full of all
sume secured by Pic Security instrument without further demand and may foraciose this Security
instrument by judiciaprocesding, Lender shall be entited to collect all expensas incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cozt< of title evidence. if Borrower or any successor in Interest to Borrower
files (or has filed against Bo ro'x#* or any successor in Interest to Borrawer) 2 bankruptcy petition
under Title Il or any successc: title of the United States Code which provides for the curlng of
prepetition default due on the Nute, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment o7 all sims secured by this Securlty Instrument, Lender shall
release this Security Instrument. Borrows: shall pay any recordation costs. Lender may charge
Borrower 2 fee for releasing this Security Irstiiment, but only if tha fee is not prohibited by
Applicable Law.

24. Walver of Homestead. in accordance with lllinois law, the Borrower hersby release
and walves all rights under and by virtue of the lliiie’s “omestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained
in this Security instrument and In any Rider executed hy Borrowe: and recorded with It.
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MIRON BGDNER

{Space Below This Line Fardcknowledgment)

Stéte of liinais, (\Bﬁh County ss!
L _eoodn S Ozt .

Notary Public in and for sald county and staie; ' do hereby certify that

Miron bod s

personally known to me to be the same person{s) whose name(s) subserisen to the foregoing

instrument, appeared before me this day in person, and acknowledged that N8
signed and delivered the said instrument as < free and volurie'y act, for the

uses and purposes therain set forth.

At .
Given under my hand and official seal, this -jr day of WD&,«( M

My Commission expires: ?/”/U’ !Ol&

NS, Gaumn

Notary Public f\)

"OFFICIAL SEAL"

DEBORAH S. QZANIC
Notary Publes, State of Elinnis

My Commission Expirns C228:06

MMM

! L
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5063419 VNC

STREET ADDRESS: 1459 WINSLOWE DR UNIT #204
CITY: PALATINE COUNTY: COOK

TAX NUMBER: 92-12-100-020-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1459-204, IN BRENTWOCD CF PALATINE CONDOMINIUM, CREATED PURSUANT TO THAT
CERTAIN DECLATATION OF CONDOMINIUM OWNERSHIP FOR BRENTWOOD OF PALATINE
CONDOMINIUM, CF _PART OF THE NORTHWEST QUARTER OF SECTION 12, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF TJAE THIRD PRINCIPAL MERIDIAN, RECCRDED IN COOK COUNTY, ILLINOIS
ON AUGUST 13, 2004 A3 DOCUMENT NO. 0422634016 ("DECLARATION"), AND AS DELINEATED
ON EXHIBIT C TO THE DE_LARATION, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FCR _THE BENEFIT OF PARCEL 1 AS CREATED BY

DECLARATION AND GRANT OF EASEMENT DZ1eD DECEMBER 14, 1972, RECORDED IN COCK
COUNTY, ILLINCIS ON DECEMBER 21, 1972, a8 DOCUMENT NO. LR2666783.

LEGALD DSO 09/07/04
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CONDOMINIUM RIDER

03-2341-068412297-1

THIS CUMDOMINIUM RIDER Is made this 7th dey of _september, 2904, and is
incorporated irco)and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ithe "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secura Borrower’s Note to Washington Mutual Bank, FA
(the "Lender”) of the serie date and covering the Property described in the Security Instrument
and located at:

1459 WINSIOWE DR UNIT #204 . FALATINE, TL 60074
{(Property Address}

The Property includes a unit in, togetier with an undivided interest in the common elements of, a
condominium project known as: BRENTWOOD OF PALATINE #38253
(the "Condominlum Project”).

if tha owners association or other entity which a~ts for the Condominium Project (the "Owners
Agsociation") holds title to property for the berief'or use of its members or shareholders, the
Property also includes Borrower’s Interest in the Ovinars Assoclation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenuns and agresments made in the
Security Instrument, Borrowar and Lender further covenant an.agrée as follows:

A. Condominium Obligations. Borrower shall perform all of Baitowar's obligations under the
Condominium Project’s Constituent Documents. The "Constltuent Jocuments" ate the: (I
Decleration or any other document which creates the Condominium Prcject: (i) by-iaws; liii) code
of regulations: and (iv) othet equlvalent documents. Borrower shall pronwwtly nay, whan due, all
dues and agsessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So fong as the Owners Association maintains, vt a generally
accepted Insurance carrler, & "master” or "blanket" policy on the Condominlum Prainct which is
satisfactory To Lender and which provides insurance coverage in the amounts {includi~g Jaductible
lavels), for the periods, and against loss by fire, hazards included within the term "exteiided

1537 [01-04} Page 1 of 4
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coverage,” and any other hazards, including, but not limited to, earthquskes and floods, from
which the Lender requires insurance, then:
(i} lender waives the provision in Section 3 for the Fenodic Payment to Lender of the
yeatiy nremiurn installments for property insurance on the Property; and
(i) Barrzwer's obligation under Section 5 to maintain property Insurance coverage on the
Property 1= deemed satisfled to the extent that the required coverage is provided by the
Qwners ‘Acazcigtion policy.

What Lender reguizes as a condition of this waiver can change during the term of the loan.

Borrower shall glve L:nder prompt notice of any lapse in requlred proparty insurance coverage
provided by the mastei-ur blanket policy.

In the event of & distribulier of property insurance proceeds in lleu of restoretion of repair
following a loss to the Property.whether to the unit or to commen elements, any proceeds
payahie to Borrower are hereby ussigned and shail be pald to Lender for application to the sums
secured by the Security Instrument. v hether or not then due, with the excess, if any, paid to
Borrower. -

C. Public Llability Insurance. Borroweor shall take such actions as may be reasonable to insure
that the Owners Association maintalns a publ: liability insurance policy acceptable in form,
amount, and extant of coverage 1o Lender.

D. Condemnation. The proceeds of any awa =r cialm for damages, direct or consequential,
payable to Berrower in connectlon with any condeniriatan or other taking of all or any part of the
Property, whether of the unit or of the common eleinznts, or for any conveyance in lieu of
condermnation, are hereby assigned and shall be paid to V'=iider. Such proceeds shall be applied
by Lender to the sums secured by the Security (hstrument as rirovided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after-nedce to Lender and with Lender’s
priar written consen?, either partition or subdivide the Property or Guizent to!

{i) the abandonment or termination of the Condominium Project, axcept for abandonment or
termination required by law in the case of substantial destructiun ky fire or other casualty
or in the case of a taking by condemnation or aminent domain;

(i) any amendment to any provision of the Constituent Documents If tha provision is for
the express bensfit of Lender;

(i} termination of professional management and assumption of self-mairdsment of the
Qwners Associstion; or

(ivi any action which would have the effect of rendering the public liabllity insurance
coverage maintained by the Owners Assnciation unacceptable to Lender.

1837 (01-02) Fage 2 of 4
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F. Remedles. If Borrower does not pay condominium dues and assessments when due, then
tender may pay them, Any smounts disbursed by Lender under this paragraph F shall become
additional ~eRt of Borrower secured by the Security lnstrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall beer interest from the date of disbursement
at the Note ruté and shall be payabie, with interest, upon notice from Lender to Borrowar
requesting paymsiit,

1637 (01-04) Page 3 of 4
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BY SIGNING BELOW, Borrewer sccepts and agrees to the terms and provisions contained in this
Condomiraur, Rider,

X /% H'C(/{’ 7. MM

MIRON BODNER

1837 0104} Page 4 of 4
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1-4 FAMILY RIDER
Assignrent of Rents

03-2341-068412287-1

THIS 1.4 FAMILY RIDER Is made this _ 7th day of _zeptember, 2004 ., and is
incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed iithe "Security Instrument”) of the same date given by the undersigned (the
‘Borrower") to sesure Borrower’s Note 1o Waghington Mutual Bank, FA

{the "Lender") of in<e same date and covering the Property daescribed in the Security Instrumant
and located at;

1459 WTHSLOWE DR UNIT #204, PALATINE, 1L 60074
[Property Addrass]

1-4 FAMILY COVENANTS. In dadition to the covanants and agreements mada in the Security
Instrumnent, Borrower and Lender turtbzr sovenant and agree as follows:

A, ADDITIONAL PROPERTY SUL:ST TO THE SECURITY INSTRUMENT. In addition to the
Property described In the Security Instrurmieat, the following items now and hereafter attached to
the Property to the extent they are fixtures #<ded to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereifter located in, on, or used, or intended to be
used in connection with the Property, Including, bui-not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire preventioh and
extinguishing spparatus, security and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigeraiors, Zlshwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtaln rods,
sttached mirrors, cabinets, paneling and attached floor covarings, all of which, including
replacements and additions thereto, shall be deemed to be and rerinsin a part of the Property
covered by the Security Instrument. All of the foregoing together wiin the Proparty described in
the Security Instrument (or the leasehold estate if the Security Instrumem is an a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck -aiiee to or make
a change in the use of the Property or its zoning classifications, uniess Lencer kas agreed in
writing to the change. Borrower shall comply with all faws, ordinances, regulations and
requirernents of any governmental bedy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Berrower shall not allow any
llen inferior to the Security Instrument to be perfected against the Property without Lander’s prior

writtan permission.

958 [02-01} Page 1 of 3
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D. RENT LOS$S INSURANCE. Borrower shall maintain Insurance agalnst rent lose in addition to
the other hazards for which insurance is required by Sectlon 5. )

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Sectlon 19 Is deleted,

F. BOAROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Sectign 6 cor.cerning Borrowsr's occupancy of the Property is deleted.

G. ASSIGAMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign to
Lender all lease” o) tha Property and all security deposits made in connegtion with leases of the
Property. Upon thi ¢ssignment, Lender shall have the right to modify, extend or terminate the
existing leases and tu eacute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the ward "lease” shal' maan "sublease” if the Security Instrument is on a leasehald.

H. ASSIGNMENT OF REN1S; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Praperty, regerdless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rentls ‘o Lender or Lender's sgents. However, Barrower shall
receive the Rents until {i) Lender has gwen Sorrower notice of default pursuant to Section 22 of
the Security Instrument and (i} Lender hzs yiven notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assigrinant of Rents consitutes an absolute assignment
and not an assignment for additional security Hnly.

If Lender gives notice of defauit 1o Borrower: {i’ 8" Rents raceived by Borrower shall be held
by Borrower as trustee for the benefit of Lender oniy, t¢ be applied to the sums secured by the
Security |nstrument; {ii) Lender shall be entitled to cullsct and receive all of the Rents of the
Property, (iiilBorrower agrees that each tenant of the Propariy shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand io the tenant; (iviunless applicable
law provides othetwise, all Rents collected by Lender or Lendet’s agents shall be appliad first to
the costs of taking control of and managing the Property and ccilzcting the Rents, Including, but
not limited to, attormey's fees, receiver's fees, premiums on-reiaiver's bonds, repair and
maintenance costs, insurance premiums, taxas, assessments end othz- chbarges on the Property,
and then 1o the sums secured by the Security Ingtrument; (v)Lende:, Lender's agents or any
judicially appointed receiver shall be liable to account for anly those Rents actually teceived; and
{vi} Lender shall be entitled to have a recelver appointed to take possession of and manage the
Property and coilect the Rents and proflts derived from the Property withou: ary chowing as to
tha |padequacy of the Property as sacurity. :

if the Rents of the Property are not sufficlent to cover the costs of taking conio' of and
managing the Property and of collacting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9. :

$ad [02.01) FPaga 2 of 3
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Borrower represents and warrants that Borrewer has not executed any prior assignment of the
Rents and has not performed, and will hot perform, any act that would prevent Lender from
exerclsing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to anter
upon, take <ontrol of or maintain the Property befare or after giving rnotice of default to Borrower.
However, Lender, or Lender’s agents or g judicially appeinted receiver, may do so at any time
when a defauit Gseurs. Any application of Fents shall not cure or waive any default or invalidate
any other rightor-remedy of Lender. This essignment of Rents of the Property shall terminate
when all the suric zezured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PRALVISION.

Borrower’s default or.bcach under any note or agreement in which Lender has an interest shall
be a breach under the Securily Instrument end Lender may invoke sny of the remsdies permitted
by the Security Instrument.

BY SIGNING BELOW, Barrower accpts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

x /7/27‘20;‘1 gﬁdm

MIRON BODNER
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