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DEFINITIONS

Words used in multiple sections of this document are defined below and other wardy #re defined in Sections 3,

11,13, 18, 20 and 21. Certain nies regarding the usage of words used in this documedt ara also provided in
Section 16.

(A} "Security Instrument" means this document, which is dated JULY 30, 2004 2 logether
with all Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS /4
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(B) "Borrower" is .
DWAIN A HALCOME and Paula M. Halcomb, husband and wife

Bolrowsris the mortgagor under this Security [nstrument.

(C) "MLRS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting sqlely as a nomiree for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security fnstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone miier of P.O. Box 2026, Flint, MI 48501 -2026, tel. (R88)679-MERS.

(D} "Lender'' 15

AMERICA'E WHOLNSILT LENDER

Lender is a CORPORM 10N

organized and existing unde th lawvs of Nmw YORK

Lender's address is

F.0. Box 660694, Dallas, TX \75266-0694 .
(E) "Note" means the promissory Lete sizned by Bommower and dated  JULY 30, 2004 . The
Note states that Borrower owes Londer

TWO HUNDRED ELEVEN THOUSAND TiURLE HUNDRED FIPTY and 00/200

Dollars (U.8. $ 211, 135000 J Plus interest. Brrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full no* latey4tan AUGUST 01, 2019

() "Property" means the property that is described Lelév” under the heading "Transfor of Rights in the
Property.”

(G} "Loan" means the debt evidenced by the Note, plus intefes 2« prepayment charges and late charges
due under the Note, and all sums duc under this Security Instrument, plusinterest.

(H) "Riders" means all Riders to this Security Instrument that e execrsiod by Borrower. The following
Riders are fo be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider [ ] Condominitae Rider L] Second Horie Pider
LI Balloon Rider [_] Planned Unit Development Rider [_11-4 Family piaer
VA Rider L Biwcekly Payment Ride: Other(s) [spec ify]
¢

(D) "Applicable Law" means all controlling applicable federal, state and local statute!, regulations,
ordinances and administrative ryles end orders (that have the effect of law) as well as all appiicabie, final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments angd sther
charges that are imposed on Borrower or the Property by a condominium association, homeowners associatic
or simifar organization.

(K) "Electronic Funds Transter” means any transfer of funds, other than 4 transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
Computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such lerm ineludes, but is pot liwited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are deseribed in Seetion 3.

(M) "Miscellancous Proceeds” means any compensation, seltlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) fjr: ()

Iniffals.
@D SAQL) (01002 CHL (07/02) Page 2 ¢ 15 Form 3014 1/01
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damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property;
(ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valug and/or
conditien of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ¢of, or default on, the
Loan.

(0) "Periodic Pavment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument,

(P "WESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implemting regudation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or
any add‘aonal or successor legislation or regulation that governs the same subject matter. As used in this
Security Tistument, "RESPA" refers to all requirements and Testrictions that are imposed in regard 10 a
"federally rolaed mortgage loan” even if the Loan does mot qualify as a "federally related mortgage loan"
under RESPA,

(Q) "Successor in Irierest of Barrower"” means any party that has taken title to the Property, whether or not
that party has assumed Somower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS INIMiE PROFFRTY
This Security Instrument secures t Lender: (1) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (1)-the-performance of Bomower's covenants and agreements under this
Security Instrument and the Note, Fe, this purpuse, Bomower does hereby morigage, grant and
convey to MERS (solely as nominec for Lonier and Lender's successors and essigns) and to the suceessors
and assigns of MERS, the foilowing described property located in the
COUNTY of CODK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIZIT nav ATTACHED HERETO AND MAJE A PART HEREOF.

Parcel ID Number: which currently has ths adizens of
16315 SHANNON DR, TINLEY PARK *
[Street/City}
lilinois 604775259 ("Property Address™);
[Zip Code)

TOGETHER WITH 2l the Improvements now or hercafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal) also
be covered hy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security [nstrument, but, if Decessary to comply with law or custom, MERS (s nominee for
Lender and Lender's successors and assigns) has the right: (0 exercige any or all of those interests, inc

3

Initials:
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sgainst ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenauts with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNICGRACCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of feincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due ihe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late chersis due under the Note, Borrower shall also pay funds for Escrow Ttems pursuant to
Section 3. Payments due indr the Note and this Security Instrument shall be made in U.8. currency.
However, 1f any check or othe: mstrument received by Lender ag payment under the Note or this Security
Instrument is retnumed 1o Lender w ipaia, Lender may require that any or all subsequent payments duo under
the Note and this Seeurity Instrumest-berade in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (¢) certified <hiels, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
cntity; or (d) Electronic Funds Itansfer.

Payments are deemed received by Lender whe. rec¢ived at the location designated in the Nole or at such
other location as may be designated by Lender in accerdruce with the notice provisions in Section 15. Lender
may retumn any payment or partial payment if the payire:cor partial payments ar¢ insufficient to bring the
Loan current. Lender may decept any payment or partial piyrient insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its fights to/refise such payment or partial payments in
the futire, but Lender is not obligated to apply such payments at tl.s fme such payments are accepted, If each
Periodic Payment is applied as of its scheduled due date, then Lénder pecd not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pa‘/men *5 bring the Loan current, If
Borrower does not do 5o within a reasonabie period of time, Lender shall eion; apply such funds or retum
them to Barrower, If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or elaim which Borrower might hZrz-pow or in the futire
against Lender shall relieve Borrower from making payments due under the Note and (nis Security Instrument
o1 performing the covenants and agreemnents secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section (, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest \dué risdor the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall bs azplicd 1o
each Periodic Payment in the order in which it becatne due. Any remaining amounts shail be applied frst i
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bonower for a delinguent Pariodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment ig applied to the full payment of one or more

A
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Any application. of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untif the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: @
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground tents on the Property, if any; (c) premiums
for.ny and all insurance required by Lender under Section 5: and {d) Mortgage Insurance premiums, if any, or
any surs payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These ttems are called "Escrow Jtems." At origination or at any
time dinizg 4= term of the Loan, Lender may require that Community Association Dues, Tees, and
Assessmewts;{ “ay, be escrowed by Borrower, and such dues, fees and assessments shalj be an Escrow Item.
Borrower shall pramgly furnish to Lender all notices of amounts to be paid under this Section. Borrower shal
pay Lender the FundsTo: Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. ¢ nder may weive Borrower's obligation to pay lo Lender Funds for any or all Escrow

receipts shall for all purposes be detmed to be 4 covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agre-ment” is used in Sectior 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, &0l Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amownt and Borrower shall then be oblipated
under Section 9 to repay to Lender any such amoun. Lerder may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with feet.on 15 and, upon such revocation, Borrower shal]
pay to Lender all Funds, and in such amounts, that are then 1:anired under this Section 3,

Lender may, at any time, collect and hold Funds in an ameunt 5> sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed *qe maximum amount a lender ¢an require
under RESPA. Lender shall estimate the amount of Funds due ox-wie basia.of current data and reasonable
estimates of expenditures of future Escrow Items er otherwise in accordancs witl) Applicable Law.

The Funds shall be held in an institution Wwhose deposits are insured by a fideral agenty, instrumentality,
or entity (including Lender, if Lender is an instinwion whose deposits are so ins Iteu).or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thail tb4 time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuall anzlvzing the escrow
aceount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Finds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Auplicible Law
requires interest to be paid on the F unds, Lender shall not be required to pay Borrower any interust ~; ¢ Aanings
on the Funds. Borrower and Lender can agrec in writing, however, that interest shall be paid on (e rnds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESP/.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shell account to Borrowi:
for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined
under RESPA, Lender shal] notify Borrower as required by RESPA, and Bomrower shall pay to Lender the
amount recessary to make up the shortage in accordance with RESPA, but in no more than [2 monthly
pavinents. If there is a defictency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borower as required by RESPA, and Borrower shall pay to Lender the amount hecessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.

@m SA(L)ODIC)02  GHL (07/02) Page 5 of 15 Form 3014 1/01




0425812052 Page: 6 of 17

UNOFFICIAL COPY

DOC ID #: 0000568514531007004

4. Charges; Liens. Borrower shall pay ell faxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments or
ground rents cn the Property, if any, and Community Association Dues, Fees, and Assessipents, if any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in 2 manner acceptable
* Lunder, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defznds against enforcement of the lien in, legal proceedings which in Lemder's opinion operate to prevent
the  erioipement of the lien while those proceedings are pending, but only until such proceedings are
concludvd; o (c) secures from the holder of he lien an agreement satisfactory to Lender subordinating the
lien to tmo-Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priont“sver this Security Instrument, Lender may give Borrower a notice identtifying the lien.
Within 10 days of tae'date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set for’=atove in this Section 4.

Lender may require lso1rower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in warsection with this Loan

5. Property Insurance. Borlowir shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by Sire, hazards included within the term "extended coverage," and any other
hazards including, but not limited 15, rarthquakes and floeds, for which Lender requires insurance. This
insurance shall be maintained in the aronris ncluding deductible levels) and for the periods that Lender
requires. What Lender requires pursnant o & preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance s'all e chosen by Berower subject 10 Lender's right to
disapprove Borrower's choice, which nght sha!l not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loar, either: (.).a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time chy age for flood zone determination and certification
services and subsequent charges each time remappings or 4im'ier changes ocewr which Teasonebly might
affect such determination or certification, Borrower shall also e /esponsible for the rpayment of any fees
imposed by the Federal Emergency Management Agency in conzéstion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails 1o maintain any of the coverages described above ].ender may obtain nsurance
coverage, at Lender's option and Borrower'; expense. Lender is under 1o vbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender/ but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, agaimst any risk, hazard
or Liability and might provide greater or lesser coverage lhan was previously (i, effect. Bomower
acknowledges that the cost of the insurance coverage 50 obtained might significantly excied \he cost of
insurance that Borrower could have obiainad, Any amounts disbursed by Lender under this Secton'S shall
become additional debt of Bomower secured by this Security Instrument, These amounts shall YVear 1pterest
at the Note tate from the date of disbursement and shall be payable, with such interest, upon notiée trom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendes's
right to disapprove such policies, shall include 4 stardard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have the right to hold the policies and renewa]
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruetion of, the Property, such policy shall include a standard mortgage clause and shail

name Lender as mortgagee and/or as an additional loss payee,
Intals; %/
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In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance pioceeds, whether or not the underiying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to nspect such Property 1o ensure the
Wik pas been completed to Lender's satistactior, provided that such inspection shall be undertaken
prompl’y. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of’
PTOBIESS paviLents as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Liteiet to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest o exziiga on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid-ovt'ef the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not econo:ni ‘ally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums.sr ured by this Security Instrument, whether or not ther due, with the excess, if any,
paid to Borrower. Such insiianie nroceeds shall be applied] in the order provided for in Section 2,

If Borrower abandons iiie Ttoperty, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower dods not respond within 30 days to a netice from Lender that the insurance
carrier has offered to settle a claim, ther Xender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eithes event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Ler.der (») Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the NGt or this Security Instrument, and (b) any other of Borrower's
rights {cther than the right to any reflmd of unes/ned \premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righte.are opplicable to the coverage of the Property. Lender
may use the msurance proceeds either to Tepair o restere s Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and e ihe Property as Borrower's prin¢ipal
residence within 60 days after the execution of this Security Ins‘rurhent and shall continue to aceupy the
Property as Borrower's principal residence for at least one year alior the rzte of occupancy, unless Lender
otherwise agrees in writing, which consent shali not be vnreasonably witlbzld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspecions. Botrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comuuit “wnste on the Property.
Whether or not Bomrower is residing in the Property, Borrower shall maintain the Prozerty in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unléss it is determined
pursuant to Section 5 that repair or restoration is not £conomically feasibie, Borrower shall prompt'y repair
the Property if damaged to avoid further deferioration or damage. If insurance or condemnation procelae are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for rejaring
or restoring the Property orly if Lender has released proceeds for such purposes. Lender may disblrse
proceeds for the repairs and restoration in a single payment or in & series of progress payments as the work s
completed. If the insurance or condemnation proceeds are not sufficient to Tepair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasomable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender skall give

Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

R/ o
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaceurate information or statements to Lender (or failed to
provide Lender with material information) in conmection with the Loan, Material representations inchude, but
are 1ot limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Idstrument (such as a proceeding ia bankruptey, probate, for condemnation or forfeiture, for
enforceinar! =f a lien which may atlain priorily over this Security Instrument or to enforce laws or
regulations), .o1'(+), Borrower hes abandoned the Property, then Lender may do and pay for whatever is
reasonabie or apriorriate to protect Lender's interest in the Property and rights under this Security
Instmment, meludin’ protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions can inchude, but are not limited to; (&) paying any sums secured by a lien
which has priority over this Seurity Instrument (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in the Vroparty andfor rights under this Security Instrument, including its secured
position in a bankruptcy procec-ling. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, raplace or board up doors and windows, drain water from pipes,
eliminate building or other code viclat on: of dangerous conditions, and have wtilities tumed on or off.
Although Lender may take action under this >eetion 9, Lender does not have to do so and is not under any

Any amounts disbursed by Leader under this Secion 9 shall become additionsl debt of Borrower
secured by this Security Instrument. These smounts shidl Jear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon rotise from Lender to Bomower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shal! wonply »ith all the provisions of the lease,
If Borrower acquires fee titie to the Property, the leasshold and the fe': title shall not merge uniess Lender
agrees 1o the merper in writing.

10. Mortgage Insurance. If [ender required Mortgage Insurance a3 ¢ cuadition of making the 1.oan,
Borrower shall pay the premiums required to maintain the Mortgage [nsurance in <tfect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from 1he mortgage insurer that
previousiy provided such insurance and Borrower was required to make separately. a:signated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to obta'n coverage
substantially equivalent to the Mortgage Insurance previously i effect, at a cost substantizaty “guivalent 1o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morlgase ‘nsurer

selecled by Lender again becomes available, is obtained, and T.ender requires seperately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

o
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Insurance in effect, or to provide a non-refundable oss reserve, until Londer's requirement for Mortgage
Insurance ends in accordance with anty writien agreement hetween Borrower and Lender providing for such
termination ot until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses 1 may
incus if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mirtgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter .45 “greements witk other parties that share or modify their risk, or reduce losses, These agreements
are on tumy zad conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agrecmenis, These agreements may require the mortgage insurer to make Payments using any source
of funds that the mirrgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums)

As a result of these “grvements, Lender, any purchaser of the Note, another Imsurer, any reinsurer, any
other entity, or any affiliaic 0f any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized #.s) @ portion of Borrower's payments for Mortgage Insurance, in ¢xchange
for sharing or modifying the mo.teage msurer's risk, or reducing losses. If such agreement provides that an
afftliate of Lender takes a share of he ansurer's tisk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed (car ¢ reinsurance." Further.

(2) Any such agreements will not. a fect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms oi thr Lonn. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, an. thev will not entitle Borrower to any refund.

() Any such agreements will got affect the ‘righte Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecton 4rt of 1998 or any other law. These rights
may include the right to receive certain disclosures, tv reques. nad obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insarance terminated autuatically, and/or to recelve a refund of
amy Mortgage Insurance premiums that Were umearned..i the time of such cancellation or
termination,

1. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscrilaneons Proceeds are hersby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 14 reworation or repair of the
Property, if the restoration or repair is economically fensible and Lender's security is ot lessened. During
such repair and rostoration period, Lender shall have the right to hold such Miscellineyus Proceeds unti]
Lender has had an opportumity to nspect such Property to ensure the work has been compleied 15 Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the e airs and
restoration in 4 single disbursement or in a series of Progress payments as the work is completed, Ualnss an
agreement is made m writing or Applicable Law requires intorest to be paid on such Miscellzdecus
Proceeds, Lender shail not be required to pay Borrower any inzerest or earnings on such Miscellatieros
Proceeds. If the restoration or Tepair is not economically feasible or Lender's security would be lessened, tie
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or ot
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

nlﬂals:% /
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In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums secured by this Secunty Instrument immediately before the partiel taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
rastraction, or loss in value divided by (b) the fair market value of the Property immediately before the
partia”faking, destruction, or loss in value. Any balance shall be paid to Borrower.

Iwe event of a partial taking, destruction, or loss in value of the Property in which the fair market
value o tho Property immediately before the partial taking, destruction, or loss in value is lcss than the
amount o asums secured immedialely before the partial taking, destruction, or loss in value, unless
Borrower and Lerder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property ‘s-apandoned by Borrower, or if, after notice by Lender to Bomower that the Opposing
Party {as defined in the nski ventence) offers to make an award to settle a claim for damages, Borrower fails
io respond to Lender withici ?J days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceed: etther to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or ot then due. "Opposing Party" means the third party that owes
Borrower Misceilaneous Proceeds of the rarty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aetdiiror proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture or the cToperty or other material impairment of Lender's interest
in the Property or rights under this Security Instriunent. Rorrower can cure such a default and, if acceleration
has ocourred, reinstate as provided in Section 19, by caurag the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of ‘e Property or other material impaimment of
Lender's interest in the Property or rights under this Security Zast ument. The proceeds of any award or claim
for damages that are attributable to the impainment of Lender’s Jnteest in the Property are hereby assipned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or r/jpair bf the Property shail be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Security lostrusient granted by Lender
to Borrower or any Successor in Interest of Bomower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lende. shall not be required to commence procvedings against any
Successor in Interest of Borrower or 1o refuse to extend time far payment or otherwise modi’y ainortization
of the sums secured by this Security Instrument by reason of eny demand made by the original Forower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or reniedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Succrde s in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or precluds Y
excreise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co.signing this
Security Instrument only to wortgége, grant and convey the co-signer's interest i the Property under the
terms of this Security Instrument, (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
eny accommodations with regard to the terms of thig Security Instrument or the Note without the co-signer's

consent, g/hA/
Inkials, Ez 4,
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Subject to the provisions of Section 18, any Successor in futerest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in conmection with
Borrriver's default, for the purpose of protecting Lender's interest in the Property and righis under this
Securily instrument, including, but not limited 1o, attorneys' fees, property inspection and valuation fees. In
regard tv muy other fees, the absence of express autherity in this Security Instrument to charge a specific fee
to Borrows: il not be construed &s a prohibition on the charging of such fee. Lender may not charge fees
that are exprersiv izohibited by this Security Instrument or by Applicable Law.

If the Loan issubjeet to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or ¢2ier loan charges collected or te be collested in connection with the Loan exceed the
permitted limits, then: (7 ay such loan charge shall be reduced by the amount necessary lo reduce the
charge to the permitted iwuit-and (t) any sums already collected from Borrower which excaeded permitied
limits will be refunded to Borrover. L ender may choose to make this refund by reducing the principal owed
under the Note or by making a airect nayment to Borrower. If a refund reduces principai, the reduction will
be treated as a partial prepayment with-ut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's aiceptance of any such refund made by direct payment to
Borrower will eonstitute & waiver of any rigiit 67 action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower r¢ Lender in connection with this Securily Instrument must
be in writing. Any notice to Borrower in connecion with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class(mall or when actually delivered to Bomower's notice
address if sent by other means. Notice to any one Borr¢we: shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice adrress shall be the Property Address unless
Bormrower has designated a substitute notice address by notice 1o/ Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a presedure for reporting Borrower's change of
address, then Botrower shall only report a charge of address through that spicified procedure, There may be
only one designated notice address under this Security Instrument at aity ~0e time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lenddr's. iddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connsotion with this Security
Instrument shall not be deemed! (o have been given to Lender untit actually received by t.ender, If any notice
required by this Security Instrumenit is also required under Applicabie Law, the Applicatle Law requirernent
will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall Le governed
by federai law and the law of the jurisdiction in which *he Property is located. All rights and ch.izations
contained in this Security Instrument are subject to any requirements and Limitations of Applicatie Taw.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, Sut
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumernt: (a) words of the masculing gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the werd "may" gives sole discretion without any obligation to take

any action.
lniﬁalsM
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
rt & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's ptior
wriltet, consent, Lender may require immediate payment in full of all sums secured by this Seeurity
Instrurient. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicauls Gaw,

I ‘Lezue exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a perina «f pot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: must pey all sums secured by this Sceurity Instrument. If Borrower fails 1o pay these
sums prior to the e piration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furthe” netice or demand on Borrower,

19. Borrower's Rigut/w Reinstate After Acceleration. If Borrower meets certain conditions,
Bomower shall have the right to have snforcer ent of this Security Instrument diseontinued at any time prior
to the carliest of: (a) five days beSore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable I aw might specify for the termination of Borrower's right 1o reinstate; or
(¢) enwy of a judgment enforcing this Sec:rity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due waser this Security Instrument and the Note as if no aceeleration
had occurred; (h) cures any default of any otner rovenants or agreements; (c) pays all expenses incurred in
enforcing this Securily Tnstrument, including, “ut pot limited to, reasonable attomeys' fees, property

"inspection and valuation fees, and ather fees incurred fo. rhe purpose of protecting Lender's interest in the
Property and rights under this Security Instrament; anc (0} takes such action as Lender may reasonably
Tequire to assure that Lender's interest in the Property aud liphts under this Security Instrument, and
Barrower's obligation to pay the sums secured by this Security "astiument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may rean’z¢ that Borrower bay such reinstatement
sumsy and expenses in one or more of the foliowing forms, as selected by Lender; {a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provide? any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumenta1iy or emtity; or (d) Electronic
Funds Transfer. Upor reinstatement by Borrower, this Security Instrument an?'obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reistate shal] not apply
in the case of acceleration inder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc O a parti<l nierest in the
Note (together with this Security Instrument) can be sold one or more times without pric., =otice to
Borrower. A sale might resull in 4 change in the entity (known as the "Loan Servicer") that collets J'eriodic
Payments due under the Note and this Secur’ty Instrument and performs other mortgage loan sariicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one crmoae
changes of the Loan Servicer unrelated to 2 sale of the Note. If there is change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrowoer will
remain with the Lozn Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser.
inhialm ﬁ%/
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Neither Borrewer nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take comective action, If Applicable
“aw provides a time period which must elapse before certain action can be taken, that time period will be
deemzd to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given io Sorrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Sectiolr 15 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20-

21. Hazardsus Substances. As used in this Section 21. (2) "Hazardous Substances’ are those
substances defined as’ toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the
following substancer: gasoline, kerosene, other flammable or toxic petrcleum products, toxic pesticides and
herbicides, volatile solvets) materials conlaining asbestos cr formaldehyde, and radicactive materials; )]
"Environmental Law" means tederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirinmintal protection; (¢) "Environmental Cleanup’ includes any response
action, remedial action, or remcval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that czn ¢ .use, contribute to, or olherwise irigger an Environmental Cleanup.

Borrower shall not cause or permt the sresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haz<ious Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting e Property {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condiiion, or (o) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advers(ly ~ffacts the value of the Property. The preceding two
sentenices shall not apply to the presence, use, or storage ol the Property of small quantities of Hazardous
Substances that are generally recognized o be appropriate *o norral residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances'in sonsumer products).

Borrower shall promptly give Lender written notice of (@)= mvestigation, claitn, demand, fawsuit or
other action by any governmental or regulatory agency or private party involving the Property and anty
Hezardous Substance or Environmental Law of which Borrower—hrs _actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, dscharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the pieseuce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowe " lsarus, or is notified by
any governnental or regulatory authority, or any private party, that any removal or othe: remediation of any
Hazardous Substence affecting the Property is necessary, Borrower shall promptly tapé ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create arv ollisation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foHawing
Borrower's breach of amy covenant or agreement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default an or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender af its
option may require immediate payment In full of all sums secured hy this Securlty Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
Y. not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Selunty Instrunent. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for
releasing fis Security Instrament, but only if the fee is paid to a third party for services rendered and the
charging of ihe fee is permitted under Applicable Law.

24. Waivieof Homestead. In accordance with Iinois faw, the Borrower hereby releases and waives
all rights underand oy virtue of the Illinois homestead exemption laws.

23. Placemeat o2 Collateral Protectior: Insurance, Unless Borrowcr provides Lender with evidence
of the insurance coverage iequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to pretéc’ Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, Thr Gyerage that Lender purchases may not pay any claim that Borrower
makes or any clam that is made against Borower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lendzr, but only after providing Lender with evidence that Bommower has
obtained insurance as required by Borrcwer's »ad Tender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible 141 “iis costs of that insurance, inclading interest and any other
charges Lender may impose in connection with ths piscement of the msuranec, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the irsurance may be mcre then the cost of nsurance
Borrower may be able to obtain on its ow,

Sk
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BY SIGNING BELOW, Borrower acoepts and agrees {0 the terms and covenants contained ig this
Security Instrument and in any Rider execuled by Bomrower and recorded with it

Witnesses:

(Seal)

~Bemower

(Seal)
-Paula M. Halcomb Botrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF [LLINOIS, |, - Cook  Countyss:
,ﬂaul

L 0ia t\:j » @ Notary Public in and for said county
and state do heteby certity that

boa.n A Nal combs Thuda M. Nadeomb

persorzily known to me to be the same person(s) whose name(s) subscribed to the foregoing insttument,
appease? Fefore me this day in person, and acknowledged thal he/she/they signed and delivered the said
mstrum it o5 histherftheir free and voluntary act, for the uses and purposes therein set forth.

Given undirsny hand and official seal, this j 0 d, day of

L/aﬂj, Lo0d

wensmirnhaly S
2 )/ . o

Notary WQ /

1 OFFICIAL SEAL
SYLVIA BAILEY
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 8-3-2004

WA
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Pinnacle Title

EXHIBIT “A”

Street Address: 16915 Shannon Dr.
Tinley Park, Illinois 60477

Lot 46 in Bloc)(?, in Cherry Creek 11, being a subdivision of part of the West %4 of the NE ' of Section 26,
Township 36 Nuith, Range 12, East of the Third Principal Meridian according to the plat thereof recorded October
17, 1990, as Docwrent # 90508410, in Cook County, [llinois.

BEING the same property corveyed to Dwain A. Halcomb and Paula M. Halcomb, husband and wife, by Deed dated
August 24, 1995, of record in Iacument # 95590259, in the Office aforesaid.

Parcel ID: 27-26-214-002-0000




