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DEFINITIONS

Words used in rmutiple sections of this docum:nt ire defined below and other words are defined in 66'}/
Secgons 3, 11, 13, 18, 20 and 21. Certain rules regzading the vsage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dard August 15, 2004
together with all Riders to this document.
(B) "Berrower” is RUBY WASH AN UNMARRTIED WOMAN AND [ RIY WASH AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Leader and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P,O. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MERS.

0407269368
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

@%-GA{IL) 10010).01 _
Page 1 of 15 Intips: ‘Z ;é :

VMP MORTGAGE FORMS - (BO0ISZT-7291




AUG-19-04

0425820128 Page: 2 of 20

UNOFFICIAL COPY™ ™

05:07PM  FROM-

(D) "Lender" is Accredited Home Lenders, Inc.

A California Corporation
Lender is 2 Corporation
organized and existing under the laws of the State of California
Lender's address is 15090 Avenue of Science

San Diego, CA 92128

(E) "Note" means the promissory noie signed by Borrower and dated August 19, 2004
‘The Note states that Borrower owes Lender one hundred twenty-three thousand seven
hundred £ifty and 00/100 Dollars
(U.S. $123,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments a."ld 10 pay the debt in full not later than September 1, 2034
() "Pr ops 1ty" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" 1:¢2%5 the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the [Note cand all surns due under this Security Instrument, plus interest.
(B) "Riders" meaus 217 Riders to this Security Instrument that are executed by Bortower. The following
Riders are to be executes by Borrower [check box as applicable]:

] Adjustable Rare Rider :] Condominium Rider [C] Second Home Rider
[ Balloon Rider [ Pianned Unit Development Rider [x]1-4 Family Rider
[_J VA Rider T Biv cckly Payment Rider ([ Other(s) [specify]

(M "Applicable Law" means all contrclliug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order; (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assesstaents” means all dues, fees, assessments and other
charges that are impoesed on Borrower or the Propeicy. by a condominivm association, homeowners
association or simular orgapization.

(K) "Electronic Funds Transfer" means any transfer of «rugs, other than a transaction originated by
check, draft, or similar paper instrument, which is imitiated ‘hiough an electronic terminal, telephonic
instrument, COMpurer, Of Magnetic tape so as to order, instruct, or ruthorize a fipancial institution to debit
or credit an account. Such term includes, but is not limited 1o, point-Of-sale transfers, automated teller
machine transactions, transfers injtiawed by telephome, wire transreiy,) and autemated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of duniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnmation or other taking of w1l ~r.any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or exzesious as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, v« Jfefault on,
the Loan.

(Q) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amouats under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 e seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time 1o
time, or any addiional or successor legislation or regulation that governs the same subject mater. As used
in this Securiry Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a “federally related morgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Snccessor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assutned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located m the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
See Legal Description Addendum Page Attached

Parcel ID Number: 29-15-302-086-0000 which currently has the address of
112 B 162ND STREET [Streeq
SOUTH HOLLAND (Ciryl . Ilinois 60473 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
easemnents, appurtenances, and fixtres now or hereafter a part of the propesiy, All replacements and
additions shall also be covered by this Security Instrumeni, All of the forszoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEILZ holds only legal title
to the interests granted by Bortower in this Security Instrument, bus, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and 2ssigns) has the yight; 10 exercise any
or all of those interests, including, but not limited 1o, the right to foreclose and sell tuc Pionarty; and 10
take amy action required of Lender including, bur not limited to, releasing and canceling tis Security
Insyument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey¢a #nd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generzlly the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOperty.
¥ UﬂIFORM COVENANTS. Borrower and Lender covenapt and agree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumment received by Lender as payment under the Note or this
Security Instrument is returned to Lender umpaid, Lender may require thar any or all subsequent payments
due under the Notwe and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} cerified check, bank check, trcasurer's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment Or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, widiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in“the furure, but Lender is not obligated to apply such paymeants at the time such payments are
accepted, If erciy Periodic Payment is applied as of its scheduled due date, then Lender meed not pay
interest on unapy)icd funds. Lender may hold such nnapplied funds until Borrower makes payment to bring
the Loan current. I Torrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rerurn hewi ™ Borrower, If not applied earlier, such funds will be applied 1o the outstanding
principal balance wnder <ns Note immediately prior to foreclosnre. No offset or claim which Borrower
might have now or in the ruture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insturuewi or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepr as otherwise deseribed in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under be Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in'1ie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: ziar be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding ' Lender may apply any payment recejved
from Borrower to the repayment of the Periodic Payments if, 2=d 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i< app.ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargee duz. Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procccds 1o principal due under
the Note shall not extend or postpope the due date, or change the amount, of the Peandic Payments,

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodin Dayments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payiient of amounts duc
for; (a) taxes and assessmments and other items which can atrain priority over this Security Tstromept as a
lien or encimbrance on the Property; (b) leasehold payments or ground rents on the Propescy, if amy: (¢)
premiums for any apd all insurance required by Lender under Section 5; and (d) Morngage asurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
frems.” At origination or at any time during the term of the Loan, Lender may require that Communiry
Associarion Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessmemrs shall be an Escrow Item. Borrower shall prompily furnish vo Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligarion to pay the Funds for any or all Escrow Dems. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow Items ar any time. Any such waiver may only be
in writing, In the event of sach waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Rorrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agrecment contained in this Security Jnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuat to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as 10 any or al] Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocaton, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<f raay, ar any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonahle estimn(es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Punds shai' be held in an insiitution whose deposits are insured by a federal agency,
instrumentality, or entity (nrluding Lender, if Lender is an instirution whose deposits are so insured) or in
any Federal Home Loan Bank . Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer <iall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accounmt, of veri{yiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits x.endet to make such a charge. Unless an agreement is made in writing
or Applicable Law requires imterest 10 Le zaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Bomew.r and Lender can agree jn writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swiplus of Funds beld in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shorrage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zeouired by RESPA, and Borrower shall pay [0
Lender the amount necessary to make up the shortage in accordeace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ¢ Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wunpthly payments.

Upon payment in full of all sums secured by this Security Instrumien.. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges( fines, apd impositions
artributable to the Property which can anain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ausestoents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inurayent unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manue: acceptable
1o Lender, but only so long as Borrower is performiag such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wmtl such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
mmore of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards ipcluding, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainrained in the amounts (including deductible levels) znd for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 Zicapprove Borrower's choice, which right shall not be exercised unreasopably, Lender may
require Boimwer to pay, in connection with this Loan, either: (2) & one-time charge for flood zome
determination; cettification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn sorvices and subsequent charges each time remappings or similar changes occur which
reasonably mighi 7 {ect such determinarion or certification. Borrower shall also be responsible for the
payment of any fees iminosed by the Pederal Emergency Management Agency in connection with the
review of any flood zoLe retermination resulting from an objection by Borrower.

If Borrower fails [0 maintain any of the coverages described above, Lender may obtain mnsurance
coverage, at Lender's option.so7 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversze: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, o the conteats of the Property, against any risk,
hazard or liability and mighr provide \gr.ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the isurace roverage so obtained might significanty exceed the cost of
ineurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by rlis Security Instrument. These amounts shall bear imterest
ar the Note rate from the date of disbursement ang sial be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standary snorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall barc the right 1o hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give to Lznde: all receipts of paid premiums and
repewal notices. If Borrower obrains any form of insurance coverage, ot otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 7 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance ctrier and Lender, Lender
thay make proof of loss if not made promptly by Borrower. Unless Lender and Borrzer otherwise agree
ip writing, any insurance procecds, whether or not the underlying insurance was requiren hy Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is econoruceily feasible and
Lender's securiry is not lessened. During such repair and restoration period, Lender shall kave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property ip-ensure the
work has been completed 1o Lender's sarisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thirg parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1s not ecopomically feasible or Lepder's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrurent, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ri+he Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
1o pay amouars unpaid under the Note o this Security Instrumeat, whether or not then due.

6. Occugancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withit 4C days after the execution of this Security Instrument and shal! continue to occupy the
Property as Borruws:c's principal residence for at least one year after the date of occupancy, vnless Lender
otherwise agrees in-wiuing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica ire beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iropair the Tropery, allow the Property to deteriorate or commil wasie on (e
Property. Whether of not Borrower 5 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to jts condition. Unless it 1§
determined pursuant to Section 5 that(rezair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid..c avoid further deterioration or damage. If insurance or
condemnarion proceeds are paid in copmectior. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resioring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration jn a single payment or in a series of
progress paymeats as the work is completed. If the 1ssviance or condemmation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasopable emtries upon 2ud inspections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvem nts on the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt L - during the Lo application
process, Borrower or any persons Or emtities acting at the direction or Porrower or with Borrower's
Jmowledge or consent gave materially false, misleading, or inaccurare informatioir or statements to Lender
(or failed to provide Lender with material information) in connection withb the Loan. Material
representations include, but are not lmited to, representations concerning Borrow:r's ‘gccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security r=2trument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrwzene, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigbrs under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 ¢nforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasopable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrumnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aciions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie
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antorneys' fees to protect its interest in the Property and/or rights under this Security Insmlment,'mg:luding
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dapgerous conditions, and have usilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so avd is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no lisbiliry for not taking any or all
actions authorized under this Section 9.

Any amoums disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of

disbursement and shall be paysble, with such interest, upon notice from Lender to Borrower requesting
ayment.

P yl:nIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Tsoitower zcquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in wriring.

10. Morigage Insurance. If Lender required Morigage Insitrance as 2 condition of making the Loan,
Borrower shai} pay the premiums required to maintain the Mortgage Insurance in effact. If, for any reason,
the Mongage Insucace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided snik insurance and Borrower was required to make separately designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially =nzivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beirower of the Mortgage Insurance previously in effect, from an alternate
mongage insurcr selected by I<mder. If substantially equivalemt Mortgage Insurance coverage is not
available, Borrower shall continue 15 pzy 10 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mongage Imsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (he’ e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eari'ugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (u: the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of muaking the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Berrower shall pay the premiums required to
maimtain Mortgage Insurance in effect, or 1o provide 4 wor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with azy written agreement between Borrower and
Lender providing for such termination or until termination is requijed ty Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Montgage Insurance reimburses Lender (or any entity that purchises the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i rot a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce fosecs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other prrty (or partes)
these agreements, These agresments may require the mormgage insurer to make payments Uing any source
of funds that the morigage insurer may have available (which may include funds obtained Zrom Mortgage
Insurance premiums).

As a result of these agrcemenis, Lender, any purchaser of the Note, another insurcr, any seinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mongage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk m exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affcer the amoumts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amotng
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to apy refund.

g / 0407269368
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(b) Ay such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender. )

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoration ox repair i¢ economically feasible and Lepder's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensire the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreemnent is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Forseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Procseds. If the restoration or repair is not economically feasible ar Lender's security would
be lessened, the Misesilanaons Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then dug, yir the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a tota} taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking,-desizuction, or loss in value of the Property in which the fair marker
value of the Property immediately beia s the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secersd vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, umless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the toix!. ymount of the sums secured immediately before the
partial taking, desmuction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss fu vilne of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pertial-rixing, destruction, or loss in value, unjess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1 the sums
secured by this Security Instument whether or not the sums are then duz.

If the Property is abmdoned by Borrower, or if, after notice ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1r settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i; given, Lender is anthorized
1o collect and apply the Miscellaneous Proceeds either to restoravion or repaix of the Property or [o the
sums secured by this Security Instrument, whether or not then due. " Opposing Party”incans the third party
thar owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 dzht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz hagun thar, in
Lender's judgment, could result in forfeimure of the Propenty or other material impairmenr £ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, If
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be
dismoissed with 2 ruling that, in Lender's judgment, precludes forfeimre of the Property or other material
jmpairment of Lender's imerest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thal are atributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscollaneous Proceeds thar are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender

04907269368
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10 Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
my Successor jn Interest of Bormower or to refuse to extend time for paymemt or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender m exercising any night or
remedy including, without limitation, Lender's acceptance of paymems from third persons, entiries or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joirt and several. However, any Borrower who
co-signs this Security Instrument but does ot execute the Note (a "co-signer"): (2) is co-signing this
Security Juetrument only to mofigage, grant and convey the co-signer's interest in the Property under the
terms of taiz Security Instrument; (b) is not persopally obligated to pay the sums secured by this Securiry
Instroment: and (c) agrees that Lender and any other Borrower can agrec 10 extend, modify, forbear or
msake any aciormodations with regard to the terms of this Security Instrurment or the Note without the
co-signer's copsent.

Subject to e yrovisions of Section 18, amy Successor in Interest of Borrower who assumes
Bormower's obligations under this Securiry Instrument in wriring, and is approved by Lender, shall obtain
all of Borrower's right¢ aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aud liahility under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and ag.esments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender jnay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Leader's interest in the Property and rights under this
Security Instrument, including, but not iwruisd 10, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of cAz.ress authority in this Security Instrumenr to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instument or by Applicable Law.

f the Loan is subject 10 a law which sets maxiiuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tu-Ue collected in connection with the Loan exceed the
permitted imits, then: (a) any such loan charge shall . rednced by the zmount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already colleced from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 16 riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrows:. If a refund reduces principal, the
reduction Wwill be treated as a partial prepayment withour any prepayment charge (whether or mot 2
prepayment charge is provided for under the Note). Borrower's accepr-mce of any such refund made Dy
direct paymen: to Borrower will constitute a waiver of any right of acticn Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection Witk this Security Instrument
must be in writing. Any notice to Borrower in congection with this Security Insizumenr shall be decmed o
have been given to Borrower when muailed by first class mail or when actually diliveed to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice (o-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Freperty Address
unless Borrower has designated a substitute potice address by notice 10 Lender. Borrower (shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting 3¢ ITower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one ume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desigmated another address by motice 0 Bomower, Any notice in
connection with this Security Instrzment shall not be deemed to have been given to Lender unt] acrually
received by Lender, If any motice required by this Security Instrument is also required under Apphcable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrumment.

04072639368
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Iostrument are subject 10 any requirements and limitatons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mmight be silent, but such silence shall not be construed as a prohibition against agreement by conwact. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (s) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
1ake any a7uon.

17/ 8o Tower's Copy. Borrower shall be given ope copy of the Note and of this Security Instrurgent.

18. T-ausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in t1e roperty” means amy legal or beneficial interest in the Property, mcluding, but not limited
10, those benefi1a) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the wansfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any lnterest in the Propery is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrirten consent, Lendés may tequire immediate payment in full of all sums secured by this Security
Instrument, However, this opricw shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The porice shall
provide a period of not less than 3¢ drys from the date the notice is given in accordance with Section 15
within which Borrower must pay all swrs secured by this Securty Instrument. 1f Borrower fails to pay
these sums prior to the expiration of thic'meriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lemand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certan conditions,
Borrower shall have the Gght to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of <us” Property pursuani 10 Section 22 of this Securty
Instrument: (b) such other period as Applicable Law migar specify for the tenmination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scoirity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due 1un2er this Security Instrument and the Note
as if no zcceleration hiad occurred; (b) cures any default of any othes wovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, hut noi limiced to, reasonable attoroeys'
fees, property inspection and valuation fees, and other fees incurred for ‘e purpose of protecring Lender’s
interest in the Property and rights under this Security Instrument; and (&) Tuxes such action as Lender may
reasonably require to assure that Lender's imterest in the Property ami wights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may soquire that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as telecizd by Lender: (a)
cash: (b) money order; (c) certified check, bank cbeck, treasurer’s check or cashier's<osok, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Zaesrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security "nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howrver, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without pricr notice to
Borrower. A sale might result in a change in the emity (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Securiry Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelared to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written potice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other informarion RESPA
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requires in connection with a notice of teansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) thar arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
potice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv. hereto a reasonable period after the giving of such notice to rake corrective action. If
Applicable Law provides a time period which must elapse before certain action car be taken, that time
period will‘oe-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportupity to-Cie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiant 20 Section 18 shall be deemed 1o satisfy the notice and opportunity to take correclive
action provisions of this Sction 20.

21. Hazardous Substzaces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or Aszardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, Xerosene, other flammable or toxi¢ petrolewn preducts, toxic pesticides
and herbicides, volatile solvents, m:teritls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa) 1aivs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental oroestion; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, &5 Gefined in Environmental Law; znd (d) an "Environmental
Condition” means 2 condition that can cause, comiribute to, or otherwise trigger an Environmeatal
Cleanup.

Borpower shall not cause or permit the presence, 1is¢. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, £n.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a" thar is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) winich, d=o-to the presence, use, or release of a
Hazardous Substance, creates a condition thav adversely affects the valvc of the Property. The preceding
rwo sentences shall not apply to the presence, use, Or siorage on ihe Froperty of small quantities of
Hazardous Substances thar are generally recognized to be appropriatc 1one;mal residential uses aund 10
maintenance of the Property (including, but not limited 1o, hazardous substanc:s ir-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other acrion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Fnvironmental Law of which Borrower has actual knewliage, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rciease of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any privaic party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promprly take all necessary
remedial actions in accordance with Environmental Law. Nothing herejn shall create any obligation on
Lender for an Enviropmental Clesnup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

27. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlc: (b) the action required to cure the default; (c) a date, not Yess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrumeat by judicial proceeding, Lender
shall be entitled o “cllect all expenses incurred in pursuing the remedies provided in this Sectiop 22,
including, but pot imice to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoix payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.chill pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secarity Instrumetit, broi-oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accordar.cs with Hltinois law, the Borrower hereby releases and watves
all rights under and by virme of the [llinois Lo nestead exeraption laws.

25. Placement of Collateral Protection Insux2ave. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boiyower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leudzr purchases may not pay any claim that
Borrower makes or any claim thar is made against Borzower ii connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendel = agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f Lzt msurance, including inrerest
and any other charpes Lender may impose in connection with the placetne=+ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the risurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses:

(Scal)
RUBY H -Borrower

¢ /% UML (Seal)

gIS WASH -Bomower

~ (Seal) (Seal)
APuTower -Borrower
{Seal) ), {Seal)
-Barrower ~Borrower
{Seal) A (Seal)
-Borrower Borrower
0407269368
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STATE F ILLINOIS, Cg@’& County ss:
LE" W , 2 Notary Public in and for said county and
state do hereby cenily thikRUBY WASE, EKRIS3 WASH

X o UL odman XX Gm Usvroc ol oy

personally known to me 1o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signgd and delivered the said
instrumer: as his/her/their free and voluntary act, for the uses and purposes thergfn set forth.

Crver under my hand and official seal, this }/

My Commissioz c-ipires:

270

5 F'ak'ﬂ ]
i RIET 4341 v

f\‘l.'}'" . - B .__"‘_.
| MY Con f‘m:}zs,
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" LEGALDESCRIPTIONADDENDUM: ' v {n

Borrower Nme(?: Lender:

RUBY WASH, KRIS WASH Accredited Home Lenders, Inc.
A California Corporation
15090 Avenue of Science
San Diego, CA 92128
Loan #: 0407269368

Property Address:

112 £ 162ND STREET
SOUTH HOLLAND, IL 60473

Legal Descriation:

10T 1 IN RiDDER'S SUBDIVISION BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE SOUTHWEST. 1/4 OF SECTION 1/4 OF SECTION 15, TOWNSHIP 35 NORTH. RANGE 14,
EAST OF THE THiRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

MIN # 100176104072693608 WASH

Loan# 0407269388
AHL 610101.UFF Page | of 1
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 19th day of Augqust, 2004 ,
and is incorvorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Leed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowez's Note to Accredited Home Lenders, Inc.

A California Corporation
(the
"Lepder") of the same¢ ate and covering the Property described in the Security Instrument and Jocated at:
112 E 162ND STREET
SOUTH HOLLAND, IL 60473
[Property Address)

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthcr covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJe CT TO THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security Instrumer., e following iteras now or hereafter attached to the
Property to the extent they are fixtures are added ic te Property description, and shall also constitute the
Property covered by the Security Instrument: buildizg znaterials, appliances and goods of every nature
whatsoever now or hereafier locared in, om, or used, ur istended to be used in comnection with the
Property, including, but not limited to, those for the puipases of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention 2ud extinguishing apparats, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stu windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, papchig-and attached floor coverings,
all of which, including replacements and additions thereto, shall be deerned v~ e and remain a part of the
Property covered by the Security Instrament, All of the foregoing together with rue Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lcasghold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MIN# 100176104072693688 7407269368

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Iniuals: é L« I
Page 1 of 4 Form 3470 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUPORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfected against the Property without Lender's prior writien
permission.

D. RENT LOUSS INSURANCE. Borrower shall maintain insurance against rent loss in addjuon 10
the other hazards for wairn insurance is required by Section 5.

E. "BORROWER'S RICAT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occuparcy. of the Property is deleted.

G. ASSIGNMENT OF LEASES. Up,n Lender's request after default, Borrower shall assign 1o
Lender alt leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right o modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall rocan
vsublease” if the Security Insmument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF <KCFIVER; LENDER IN POSSESSION.
Bomower absoluely and unconditionally assigns and transfers fo Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Reats of the Property are payable. Bomower
authorizes Lender or Lender's agenrs to collect the Rents, and agrees that e<ch tenant of the Property shall
pay the Rents to Lender or Lender's agems. However, Bomower shall yecel < the Rents until: (i) Lender
has given Borrower notice of default pursuant to Secrion 22 of the Security Insim nvent, apd (ii) Lender has
given notice 10 the tenant(s) that the Rents are to be paid to Lender or Lender's ager:,-This assignment of
Rents constitutes an absolute assignment and not an assignment for addirional secunt or.y.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower suAl] be held by
Borrower 4¢ trustee for the bemefit of Lender only, to be applied 1o the sums secured vy ihe Security
Instrurment: (i) Lender shall be entifled to collect and receive all of the Reats of the Froperty: (iii)
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Bortower agrees that each tepant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's writien demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, artorney's fees, receiver's fees,
premiums o receiver's bonds, repair and rmaintepance costs, imstrance preriums, taxes, assessments and
other ckdize: on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agente or any judicially appointed receiver shall be liable to acconnt for only those Rents actually
received; and (v.)-Lender shall be entitled 10 have a receiver appointed 10 take possession of and manage
the Property asc.rollect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Erope:ty as gecurity-

If the Rents of the Property are not sufficient to cover The Costs of taking contro] of and managmng the
Property and of collecricyg the Rems any funds expended by Lepder for such purposes shall become
indebtedness of Borrower 10 Lenler secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrapts that Borrower has not executed any prior assignment of the Rents
and has not performed, and will no! perZorm, any act that would prevent Lender from exercising its rights
upder this paragrapb.

Lender, or Lender's agents or a juciciilly appointed recelver, shall not be required to enter upon,
rake control of or maintain the Property befucc or after giving notice of default 1o Borrower. However,
Lender, or Lender’s agents or a judicially appointza 1eceiver, may do so af any time when a default ocours.
Any application of Rents shall not cure or waive smy default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shull ‘enminate whep all the sums secured by the Security
Instrumnent are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default rr breach under 2ny note or agreemeat in
which Lender has an interest shall be a breach under the Security Insuuinent and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.
Bl il o/ (Seal) % MM (Seal)
RUB W‘AS{_ -Borrower IQé[S WASH -Borrower
(Seal) (Seal)
Borrower -Bormower
fieal) (Seal)
'BO‘I‘IDWPi Borrower
(Seal) / ‘ (Seal)
-Borrower -Borrower
0407268368
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