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MORTGAGE Z(p
THIS 1S A FIRST MORTGAGE

THIS MORTGAGE IS SECURITY FOR A PROMISSORY NOTE OF EVEN DATE HEREW!TH
WHICH 1S DUE AND PAYABLE IN FULL ON JULY. 01, 2033.

LOAN NO. 0021264148

DEFINITIONS

Words used in mutiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules rege-ding the usage of words
used in this document are also provided in Section 16.

{A) "'Securlty Instrument” means this document, which is dated JUNE-22,. 2003 * * ~
w % # % = goaather with all Riders to this document.
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(8) "Borrower" is JOSE REYNOSO AND 1RMA REYNOSO, HUSBAND AND WIFE

Borrower.is the mortgagor under this Security instrument

{C) "Lender’ is WORLD SAVINGS BANK, FSB, * * ™~ LI A
w* » L. E S - »* * » * » »* *+ * »  w W » L » * w* w ITS SUCCESSORS
AND/OR ASSIGMNeFS. Lender is A FEDERAL SAVINGS BANK * * o owowowow
organized and existing under the laws of the United States. Lender's address is 1901
HARR ISON STRECT, OAKLAND. CALIFORNIA 94812. * * ™ * 7 *owoww
w w % w % % % |anieis the mortgagee under this Security instrument.

(D) “'Note' means the promisscry note signed by Borrower and dated JUNE 23,

2003 _ The Note statas that Borrower owes Lender ONE HUNDRED
THOUSAND THREE HUNDRED AND 007100 = * * * * * L A A
w ow % w % % « % ® » # w iDoflars {US. $100,300.001 plus interest.

Borrower has promised to pay this deks-in regular Periodic Payments and to pay the
debt in full not later than JULY 01, 2033.

{E) "Property” means the property that is descrik ed balow under the heading "Transfer
of Rights in the Property.”

{F} "Loan" means the debt evidenced by the Notd, plus interest, any prepayment
charges and late charges due under the Note, and aii sums due under this Security
Instrument, plus interest.

(G} “Riders” means all Riders to this Security Instrument that are executed by
Borrower. The following Riders are to be executed by Borrower [check box as
applicable]:

] Adjustable Rate Rider [ | Condominium Rider [_] Second i4eme Rider

[ Balloon Rider [X] Planned Unit [] Quick Qualifyiry Rider
Development Rider
[} 1-4 Family Rider [ ] Biweekly Payment [T Fixed/Adjustable
Rider Rate Rider

[ Otherls) [specify]

ILLINOLS - singla Fsmily - Fannie Mas/Fraddis Mac UNIFORM {NSTRUMENT Ferm 3014 1/01
SDOEBE {12.01.00/1-00] ASBB Pegs 2
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{H} "Applicable Law™ means all controliing applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders ithat have the effect of
law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments' means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a
condominium association, homeowners association or similar organization.

{J) "Eis~tronic Funds Transfer'’ means any transfer of funds, other than a transaction
originated ty check, draft, or similar paper instrument, which is initiated through an
glactronic “¢rinal, telsphonic instrument, computer, or magnetic tape so as to order,
instruct, of -alinorize a financial institution to dsbit or credit an account. Such term
includes, but is ot limited to, point-of-sale transfers, automatsd teller machine
iransactions, trarsfars initiated by telephone, wire transfers, and automated
clearinghouse transiers.

(K “Escrow Itams'' means thase items that are described in Section 3.

(L} "“Miscellanecus Proceeds”’ means any compensation, settlement, award of
damages, or proceeds paid by anv third party (other than insurance proceads paid
under the coverages described in Siction B) for: (i damage to, or destruction of, the
Property; (il condsmnation or othe teking of all or any part of the Property; {iii)
conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as 1o,
the value and/or condition of the Property.

(M} “"Mortgage Insurance'' means insurance pi otucting Lender against the nonpayment
of, or default on, the Loan.

(N} "Periodic Payment" means the regularly schedulec amount due for (il principal and
interest under the Note, plus fii} any amounts under Sastion 3 of this Security
Instrument

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 USC. 2601 st
seq) and its implementing regulation, Regulation X {24 CFR. Part U507, as they might
be amended from time to time, or any additional or successor legislatior. or regulation
that governs the same subject matter. As used in this Security Instrurieri,. "RESPA’
rafers to all requirements and restrictions that are imposed in regard to 2 "federally
relasted mortgage loan” even if the Loan does not qualify as a “feder=llv- related
mortgage loan" under RESPA.

(P} "“Successor in Intarest of Borrower'" means any party that has taken ftitle to the
Property, whather or not that party has assumed Borrower's obligations under the Note
and/or this Security instrument

ILLINOIS - Singls Fimily - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
530580 {12.01.00/1-00] ASSC Page 3
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TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (il the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrowsr does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale, the following described property
located in the County of COOK

SEE EXHIR!'F"A," ATTACHED HERETO AND INCORPORATED BY REFERENCE HEREIN

REAL ESTATE INDEX NUMBER: VOL:
06-18-218-0289 060

which currently has the address-of 179 HIGHBURY COURT, ELGIN, IL 60120
¥ ¥ #® N #OW N K O M N NFOW W OR W W N N M »* » ("Property Address"].

TOGETHER WITH all the improveinants now or hereafter erectad on the
property, and all easements, appurtenan:es, and fixtures now or hereafter a part of
the property. All replacements and additicns shall also be covered by this Security
Instrument. All of the foregoing is referreu *o in this Security instrument as the
"Property." ‘

BORROWER COVENANTS that Borrower is ‘awfulle seised of the estate hereby
conveyed and has the right to mortgage, grant and coiey the Property and that the
Property is unencumbered, except for encumbrances of revcrd Borrower warrants and
will defend generally the title to the Property against all claiins <nd demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor rational use and
non—uniform covenants with limited variations by jurisdiction to condtitu.e. a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and
Late Charges. Borrower shall pay when due the principal of, and interest on, the dsbt
evidenced by the Note and any prepayment charges and late ¢charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in US. currency. If any
check or other instrument received by Lender as payment under the Note or this

ILLINOIS - Singl¢ Femily - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
SDS058D {12.01.06/1-00) ASBD Page 4
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Security Instrument is returned to Lender unpaid, Lendsr may require that any or all
subsaquent payments due under the Note and this Security instrument be made in one
or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are desmed received by Lender when received at the location
desigrate< in the Note or at such other location as may be designated by Lender in
accordance with the notice provisions in Section 15. Lender may return any payment
or partial p2ymant if the payment or partial payments ara insufficient to bring the Loan
current. Lender w3y accept any payment or partial payment insufficient to bring the
Loan current, witiviut waiver of any rights hereunder or prejudice to its rights to
refuse such paymeri or partial payments in the future, but Lender is not obligated to
apply such payments ac the time such payments are accepted [f each Periodic Payment
is applied as of its schudled due date, then Lender need not pay interest on
unapplied funds. Lender mzy hold such unapplied funds untit Borrower makes payment
to bring the Loan current. If dortower does not do so within a reascnable period of
time, as determined solely by Lsnder, Lender shall either apply such funds or raturn
them to Borrower. If not applied o' heturned earlier, such funds will be applied to the
outstanding principal balance under #:2 Note immediately prior to foreclosure. No
offset or claim which Borrower might hevs-now or in the future against Lender shall
relieve Borrower from making paymen's due under the Note and this Security
Instrument or performing the covenants snd agreements secured by this Security
Instrument

2. Application of Payments or Proceeds. (Encept as otherwise described in
this Section 2, all payments accepted and applied by Lender shall be applied in the
following order of priority: (a} interest due under the Ncte; i} principal dus under the
Note; (c} amounts due under Section 3. Such payments  rcidli be applied to each
Periodic Payment in the order in which it became due. Any rcmuining amounts shall be
applied first to late charges, second to any other amounts duc wnder this Security
Instrument, and then to reduce the principal balance of tha Note.

It Lender receives a payment from Borrower for a delinquent Paric iz Payment
which includes a sufficient amount to pay any late charge dus, the paymar. may be
applied to the delinquent payment and the late charge. If more than ont Furiodic
Payment is outstanding, Lender may apply any payment received from Borrower in) the
repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

ILLSNQIS - Siagle Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
5DOSBE (12.01.00/3-00) ABSE Paga &5
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Any application of payments, ineurance proceeds, or Miscellanecus Proceeds 10
principal due under the Note shall not extend or postpone the due dats, or change the
amount, of the periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to
provide for payment of amounts due for: (@) taxes and assessments and other items
wHich can attain priority over this Security Instrument as 2 lisn or encumbrance on the
Prope:ty-. (b leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by {ender under Section 5 and (d} Mortgage
{nsurance’ pramiums, if any, or any sums payable by Borrower to Lender in ieu of the
payment of (Mrtgage insurancé premiums in sccordance with the provisions of Section
10. These iteins are called "Escrow ltems.” At origination or at any time during the
term of the Log)-Lender may require that Community Association Dues, Fees, and
Assessments, if any, 59 escrowed by Borrower, and such dues, fees and assaessmants
shall be an Escrow e Borrower shall promptly furnish to Lender all notices of
amounts to be paid unds this Section. Borrowser shall pay Lender the Funds for
Escrow ltems unless Lentsr waives Borrower's obfigation to pay the Funds for any or
all Escrow ltems. Lender miy waive Borrower's obligation to pay to Lender Funds for
any or all Escrow [tems at ary iime. Any such waiver may only be in writing In the
event of such waiver, Borrowsi shall pay directly, when and where payable, the
amounts due for any Escrow ltams Zor, which payment of Funds has been waived by
Lender and, if Lender requires, svall furnish to Lender receipts gvidencing such
payment within such time period as Leider. may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes pe deemed to be &
covenant and agreement contained in this Sacurity Instrument, as the phrase "covenant
and agreement’ is used in Section 9. I Borrovrer is obligated to pay Escrow ltems
directly, pursuant to a waiver, and Borrower fails_to pay the amount due for an
Escrow Item, Lender may exercise its rights under Sartion 9 and pay such amount
and Borrower shall then be obligated under Ssction G.-to repay to Lender any such
amount Lender may revoke the waiver as to any Of al Cecrow ltems at any time by
a notice given in accordance with Section 15 and, upon euch ravocation, Borrower
;han payato Lender all Funds, and in such amounts, that aie *ien reduired under this
action 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to
permit Lender to apply the Funds at the time specified under RESPA, and () not to
axceed the maximum amount a lender can require under RESPA. Lends” shall estimate
the amount of Funds due on the basis of current data and reasonable (@zdmates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose
deposits are SO insured) or in any Faderal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems no \ater than the time specified under RESPA. Lender

ILLINOIS - singls Family - Fannis Mae/Freddie ‘Mac UNIFORM INSTRUMENT Form 3014 1/01
SDOSSF (12.01.00/1-00) ABSF Page 6
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shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, howsver, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the ~unds as required by RESPA.

' “ihere is a surplus of Funds held in escrow, as defined under RESPA, Lenhder
shall actount to Borrower for the excess funds in accordance with RESPA. If thers is
a shortage” «f, Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as roquired by RESPA, and Borrower shall pay to Lender the amount
necessary to muxs up the shortage in accordance with RESPA, but in no more than
12 monthly payrzits, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the anicont necessary to make up the deficiency in accordance with
RESPA, but in ho more thaii 12 monthly payments.

Upon payment in full o all sums secured by this Security Instrument, Lender
shall promptly refund to Borrower zny Funds held by Lender.

4. Charges; Liens. Borrower ghalt\pay all taxes, assessments, charges, fines, and
impositions attributable 1o the Property which can attain priority over this Security
Instrument, leasshold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Asssssments, if any. To the extent that these
items are Escrow Items, Borrower shall pay nem. in the manner provided in Section 3.

Borrower shall promptly discharge any licis whirh has priority over this Security
Instrument unless Borrower: (a8} agrees in writing (o he payment of the obligation
securad by the lien in & manner acceptable to Lender, Fut-only so long as Borrower is
performing such agreement; {b} contests the lfien in good f2ith by, or defends against
anforcement of tha lien in, legal proceedings which in Leader's opinion operate to
pravent the enforcement of the lien while those praceedings are pending, but only until
such proceedings are concluded: or (c) securgs from the lolder of the lien an
agreement satisfactory to Lender subordinating the fien to this (Serurity Instrument.
1f Lender determines that any part of the Property is subject to 2 lien which can
attain priority over this Security Instrument, Lender may give Boriower a notice
identifying the lien. Within 10 days of the date on which that notice is given -Borrowsr
shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

_ Lender may require Borrower to pay a one-time charge for a real estate tax
verification and/or reporting service used by Lender in connaction with this Loan.

ILLINOIS- singis Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SO05AG {12.01.00/1-00) ABAG Page 7
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5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within
the term "extended coverage' and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender
raquires. What Lander requires pursuant to the preceding sentences can change during
the term of the Loan The insurance carrier providing the insurance shall be chosen by
Borrawer subject to Lender's right to disapprove Borrower's choice, which right shall
not ba - exercised unrsasonably. Lender may require Borrower to pay, in connection
with tniz Loan, either: (a a one-time charge for flood zone determination, certification
and trackirg services; or (bl a one-time charge for flood zone determination and
certification nevvices and subsequent charges pach time remappings or similar changes
occur which -reazonably might affect such determination or certification. Borrower
shall also be rasuonsible for the payment of any fees imposed by the Federal
Emergency Managament Agency in connaection with the review of any flood zone
determination resulting f.om an objection by Borrower.

If Borrower fails t¢ mcintain any of the coverages described above, Lendar may
obtain such insurance coverace as Lender deems reascnable or appropriate, at
Lender's option and Borrowers axnense. Lender is under no obligation to purchase any
particular type or amount of covzrage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrowear, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or lisbility and might provide greater
or lasser coverage than was previously in effect Borrower acknowledges that the
cost of the insurance covarage so obtainad might significantly exceed the cost of
insurance that Borrower could have obtained.”Ary. amounts disbursed by Lender under
this Section 5 shall become additional debt ci Borrower secured by this Security
Instrument These amounts shall bear interest -ai the Note rate from the date of
disbursement and shall be payable, with such intercst, ‘upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be
subject to Lender's right to disapprove such policies, shall inciudsa standard mortgage
clause, and shall name Lender as mortgagee and/or as an additiczial loss payee. Lender
shall have the right to hold the policies and renewal certificates. (If |.ender requires,
Borrower shall promptly give to Lender all receipts of paid premiurs.-and renewal
notices. |f Borrower ohtains any form of insurance coverage, not otharuvise required
by Lender, for damage to, or destruction of, the Property, such policy snali-include a
standard mortgage clause and shall name Lender as mortgagee and/or as an. udditional
loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whethar or not the underlying insurance was required by Lender, shall be applied to

ILLINOIS - Singls Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SDOBEH (12.01.00/1-00) ASEH Fage &
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restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the work is completed. Unless an agreement is
made i writing or Applicable Law requires interest to be paid on such insurance
procesys, Lender shall not be required to pay Borrower any interest or earnings on
such prozoeds. Fees for public adjusters, or othar third parties, retained by Borrower
shall not-ur oaid out of the insurance proceeds and shall be the sole obligation of
Borrowsr, \£/*ia rastoration or repair is not economically feasible or Lender's sacurity
would be leszarsd. the insurance proceeds shall be applied to the sums secured by
this Security Inst/unent, whether or not then due, with the excess, if any, paid to
Borrower. Such -isurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons 'the Property, Lender may file, negotiate and settle any
available insurance claim ana-rsicted matters. If Borrower does not respond within 30
days to a notice from Lender irai the insurance carrier has offered to settle a claim,
then Lender may negotiate and se*iie the claim. The 30-day period will begin when
the notice is given. In either event, or_ if Lender acouires the Property under Section
22 or otherwise, Borrower hereby issigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to txcaed the amounts unpaid under the Note or
this Security Instrument, and (b} any other of Porrower's rights (other than the right to
any refund of unearned premiums paid by Bcrrower) under all insurance policies
covering the Property, insofar as such rights ‘are applicable to the coverage of the
Property. Lender may use the insurance procesus either to repair or restore the
Property or to pay amounts unpaid under the Note ‘or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, anz-use the Property as
Borrowers principal residence within 60 days after the exucutian of this Security
Instrument and shali continue to occupy the Property as Borrowers principal residence
for at least one year after the date of occupancy, unless Lender ctherwise agrees in
writing, which consent shall not be unreasonably withhald, or uniess axtenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspuctions.
Borrowar shall not destroy, damage or impair the Property, allow the Property to
deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shali maintain the Property in order to prevent tha Property
from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower

ILLINOIS - Singls Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01
SDOSBI {12.01.00/1-00) ASBI Page 9
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shall promptly repair the Property if damaged to avoid further detsrioration or damags.
If insurance or condemnation proceeds are paid in connaction with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may
disburse proceads for the repairs and restoration in a single payment or in a seriss of
progress payments as the work is completed If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not
relieve< of Borrower's obligation for the completion of such repair or restoration.

li@nder or its agent may make reasonable entries upon and inspections of the
Property. ' - it has reasonable cause, Lender may inspect the interior of the
improveme:its/ ~n the Property. Lender shall give Borrower notice at the time of or
prior to such an'interior inspection specifying such reasonable cause.

8. Borrower’z Loan Application. Borrower shall be in default if, during the
Loan application process, Borrower or any persons or entities acting at the direction
of Borrower or with ‘dorrower's knowledge or consent gave materially false,
misleading, or inaccurate in‘ormation or statements to Lendsr (or failed to provide
Lender with material informaiiori in connection with the Loan Material representations
include, but are not limited to, rspiesentations concerning Borrower's occupancy of the
Property as Borrower's principal resicence.

9. Protection of Lender's Intersst in the Property and Rights Under this
Security Instrument. If {8} Borrower fails tc perform the covenants and agreements
contained in this Security Instrument (b) ‘nere is a legal proceeding that might
significantly affect Lender's interest in the Propera: and/or rights under this Security
Instrument {such as a proceeding in bankruptéy orobate, for condemnation or
forfeiture, for enforcement of a lien which may attzin priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whateve/ <it deems reasonable or
appropriate to protect Lender's interest in the Property and-righ*s under this Security
Instrument, inciuding protecting and/or assessing the value ‘¢t the Property, and
securing and/or repairing the Property. Lender's actions can include, Eut are not limited
to: (a) paying any sums sscured by a lien which has or may attain pricrity over this
Security Instrument; (b) appearing in court; and (c) paying reasonable atorieys' fees to
protect its interast in the Property and/or rights under this Security -~ mstrument,
including its secured position in a bankruptcy proceeding. Securing the Froperty
includes, but is not limited to, entering the Property to make repairs, changr idcks,
replace or board up doors and windows, drain water from pipes, sliminate builaing or
other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender doses not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
SDOBAJ (12.01.00/1-00) ASEJ Page 10
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Mortgage insurers evaluate their total risk on all such insurance in force from
time to time, and may enter into agreements with other parties that share or modify
their risk, or reduce losses. Thase agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these
agresments. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another
insure’, _any reinsurer, any other entity, or any affiliate of any of the foregoing, may
receive. [riractly or indirectly) amounts that derive from {or might be characterized as} a
portion uf ‘darrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides
that an affiliate oV Lender takes a share of the insurer's risk in exchange for a share
of the premium<-paid to the insurer, the arrangement is often termed ‘captive
reinsurance.”" Further:

(a) Any such agrcemonts wlll not affect the amounts that Borrower has
agreed to pay for Mortgare ) Insurance, or any other terms of the Loan. Such
agresments will not increass the amount Borrower will owe for Mortgage
Insurance, and they will not enii?’a Borrower to any refund.

(b) Any such agresments will not affect the rights Borrower has, if any,
with respect to the Mortgage Insurance under the Homeowners Protection Act of
1998 or any other law. These rights ria .include the right to receive certain
disclosures, to request and obtain cancellatior, of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically. and/or to receive a refund of
any Mortgage Insurance premiums that weie upzarned at the time of such
cancellation or termination,

11, Assignment of Miscellsneocus Proceeds; Forfsicurs. All Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall’ ks applied to
restoration or repair of the Property, if the restoration or repair <s. aconomically
feasible and Lender's security is not lessened. During such repair and - rastoration
period, Lender shall have the right to hold such Miscellaneous Proceeds unu! Lender
has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single dishursement or
in a series of progress payments as the work is completed Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shail not be required to pay Borrower any intersst or earnings on
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such Miscellaneous Proceeds. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the
Miscsllaneous Proceeds shall be appiied to the sums secured by this Security
Irstument, whether or not then due, with the excess, if any, paid to Borrower.

Ir, *he event of a partial taking, destruction, or loss in value of the Property in
which e fair market value of the Property immediately before the partial taking,
destruction, _ur-.loss in value is equal to or greater than the amount of the sums
secured by tnic” Security instrument immediately before the partial taking, destruction,
or loss in value,“unless Borrower and Lender otherwise agree in writing, the sums
secured by this Gerurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately Lefore the partial taking, destruction, or loss in value
divided by (b} the fair marfe} value of the Property immaediately before the partial
taking, destruction, or loss in“vaius. Any balance shall be paid to Borrower.

In the event of a partial tacing, destruction, or loss in value of the Property in
which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is fess thai the amount of the sums secured immediatety
before the partial taking, destruction, or (Ioss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellansous "roceeds shall be applied to the sums
secured by this Security Instrument whether or @ct the sums are then due.

If the Property is abandoned by Borrower, or/i% after notice by Lender to
Borrower that the Opposing Party (as defined in the nexi-suiitunce) offers to make an
award to settle a claim for damages, Borrower fails to recpond to Lender within 30
days after the date the notice is given, Lender is authorized to  collect and apply the
Miscelianeous Proceeds, at its option, either to restoration or repair .ui\ the Property or
to the sums secured by this Security Instrument, whether or not iher rue. "Opposing
Party" means the third party that owes Borrowsr Miscellaneous Procesds or the party
against whom Borrower has a right of action in regard to Miscellaneous Fracseds.

Borrower shall be in default if any action or proceading, whether civii or
criminal, is begun that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Saction 19, by causing the action or proceeding to
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be dismissed with a ruling that in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument The proceeds of any award or claim for damages that
are attributable to the impairment of Lenders interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the tima for payment or modification of amortization of the sums secured by this
Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower chull-not operate to release the liability of Borrower or any Successors in
Interest of Bor:ower. Lender shall not be required to commence proceedings against
any Successor.i interest of Borrower or to refuse to extend time for payment or
otherwise modify imortization of the sums secured by this Security Instrument by
reason of any demand ‘made by the original Borrower or any Successors in Interest of
Borrower. Any forbeararce by Lender in exercising any right or remedy including,
without limitation, Lenders- scceptance of payments from third persons, entities or
Successors in Interest of Borinwer or in amounts less than the amount then due, shall
not be a waiver of or preclude-ira exercise of any right or remedy.

13. Joint and Several Liablli'y; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Burrower's obligations and liability shall be joint
and several. However, any Borrower who cu-signs this Security Instrument but does
not execute the Note (a "co-signer’) (a} is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's inte/est in the Property under the terms of
this Security Instrument; (b} is not personally cuiigated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender (nd any other Borrower can agree
to extend, modify, forbear or make any accommodatiorie with regard to the terms of
this  Security Instrument or the Note without the co-signar ¢*sansent

Subject to the provisions of Section 18, any Successor it Interest of Borrower
who assumes Borrower's obligations under this Security Instrunient-in writing, and is
approved by Lender, shall obtain all of Borrower's rights and Lenefits under this
Security Instrument. Borrower shall not be released from Borrower's roligations and
liability under this Security Instrument unless Lander agrees to such releasein writing.
The covenants and agreements of this Security Instrument shall bina faxcept as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
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absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lendsr
may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

tf the Loan is subject to a law which sets maximum loan charges, and that law
is finally interpreted so that the interest or other loan charges collected or to be
collected in connaction with the Loan exceed the permitted limits, ther: (a} any such
lorn charge shall be reduced by the amount necessary to reduce the charge ta the
pernitted fimit; and (b) any sums already collscted from Borrower which exceeded
perrait:ad limits will be refunded to Borrower. Lender may choose to make this refund
by recucicy the principal owed under the Note or by making a direct payment to
Borrowa: ' a refund reduces principal, the reduction will be treated as a partial
prepaymeni.without any prepayment charge (whether or not a prepayment charge is
provided for wunrier the Note). Borrower's acceptance of any such refund made by
direct payment 's Borrower will constitute a waiver of any right of action Borrower

might have arising c¢ut of such overcharge.

15. Notices. Excent as otherwise provided in this Section 15, all notices given
by Borrower or Lender in-connection with this Security Instrument must ba in writing.
Any notice to Borrower in crinaction with this Security Instrument shall be deemed to
have been given to Borrower >vhen mailed by first class mail or when actually
delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice tc  alll Borrowers unless Applicable Law expressly
requires otherwise. The notice address: siiall be the Property Address unless Borrower
has designated a substitute notice alZmss by notice to Lender. Borrower shall
promptly notify Lender of Borrower's chargs of address. Borrower may give notice to
Lender of a change of Borrower's address in viriting or by calling Lender's customer
service telaphone number provided on Borrower's kiliing statement. However, if Lender
specifies a required procedure for reporting BorrGwer's change of address, then
Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address unds. inis Security Instrument at any
one time. Except as permitted above for changes of adciecs, any notice to Lander
shall be given by delivering it or by mailing it by first class mail to Lenders address
stated herein unless Lender has designated another address by nitice to Borrower. Any
notice in connection with this Security Instrument shall not be deemiad to have been
given to Lender until actually received by Lender. If any notice requred by this Security
Instrument is also required under Applicable Law, the Applicable Law_ reiuirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security
Instrument shall be governad by federal law and, to the extent federal law does not
apply, by the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract in the event that any
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Any amounts dishursed by Lender under this Section 9 shall become additional
debt of Borrower secured by this Security Instrument These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notica from Lender to Borrower requesting paymsnt.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fse title shall not merge unless Lender agrees to the merger in writing.

10. ‘Miorigage Insurance. |f Lender required Mortgage Insurance as a condition
of making the Loan, Borrower shall pay the premiums required to maintain the
Mortgage Insurance in effect If, for any reason, the Mortgage Insurance coverage
required by Lendcr ceases to be available from the mortgage insurer that previously
provided such insuranze’ »nd Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtair, co/erage substantially equivalent to the Martgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effact, from an alternate mortgage insurer selected
by Lender. If substantially equivaie:® Mortgage Insurance coverage is not available,
Borrower shall continue to pay to'Lerdar the amount of the separately designated
payments that were due when the insLrance coverage ceased to be in effect Lender
will accept, use and retain these payments a: a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall e non-refundable, notwithstanding the fact
that the Loan is ultimately paid in full, and/Lender shall not be recuired to pay
Borrower any intergst or earnings on such loss reserve. Lender can no longer redquire
loss reserve payments if Mortgage Insurance coverage in the amount and for the
period that Lender requires} provided by an insurer sejectad by Lender again becomes
available, is obtained, and Lender requires separately dasionated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgaye- Insurance as a condition
of making the Loan and Borrower was required to makc —saeparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or. to provide a
non-refundshle loss reserve, until Lenders requirement for Mortgaje lhsurance ends
in accordance with any written agreement between Borrower and Lenager providing for
such termination or until termination is required by Applicable Law. Notiing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided. in the
Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note)
for certain losses it may incur if Borrower doss not repay the Loan as agreed
Borrower is not a party to the Mortgage Insurance.
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5D0SEK {12.01.00/1-00) ASBK Page 11




0425827164 Page: 16 of 28
e: 16 of 26

UNOFFICIAT COPY

0021264148

provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall
mean and include corresponding neuter words or words of the feminine gander; {b)
words in the singular shall mean and include the plural and vice versa and {c] the
wor< “may" gives sole discretion without any obligation to take any action,

17, Borrower’'s Copy. Borrower shall be given one copy of the Note and of
this Securiy)Instrument

18. Trapaier of the Property or a Beneflclal Interest In Borrower. As usad in
this Section 18, “lnterest in the Property” means any legal or beneficial interest in the
Property, includiny, but not limited to, those beneficial interasts transferred in a bond
for deed, contract far Jead, installiment sales contract or escrow agreement, the intent
of which is the transfar of fitle by Borrower at a future date to a purchaser.

If all or any part or th3 Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial intergst in
Borrower is sold or ftransferred “without lender's prior written consent, Lender may
require immediate payment in full of-all sums secured by this Security Instrument.
Howevar, this option shall not be exarcised by Lender if such exarcise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall giva Borrower notice of
acceleration. The notice shall provide a period cf hot less than 30 days from the date
the notice is given in accordance with Section 15~ within which Borrower must pay all
sums secured by this Security Instrument If Borrower fils to pay these sums prior to
the expiration of this period, Lender may invoke any -remedies permitted by this
Security Instrument without further notice or demand on Strrawer.

19. Borrower's Right to Reinstate After Acceleratior;- If Borrower meets
certain conditions, Borrower shall have the right to have enforcument of this Security
Instrument discontinued at any time prior to the aarliest of: (al five cays before sale
of the Property pursuant to Section 22 of this Security Instrumeiit: &) such other
period as Applicable Law might specify for the termination of Borrov«er's right to
reinstate; or (o) entry of a judgment enforcing this Security Instriment Those
conditions are that Borrower: (a} pays Lender all sums which then would be tue under
this Security Instrument and the Note as if no acceleration had occurred; (o} cures any
default of any other covenants or agresments; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
foes, property inspection and valuation fess, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument;

ILLINOIS - Singis Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
SDOSEP (12,01.00/1-00) ASSP Page 16




0425827164 Page: 17 of 28

UNOFFICIAT CBBY

0021264148

and (&) takes such action as Lender may reasonably require to assure that Lender’s
interest in tha Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguira
that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a cash; {b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn
upc:t an institution whose deposits are insured by a federal agency. instrumentality or
entity; ¢ (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
instrument’ and obligations sacured hersby shall remain fully effective as if no
acceleraticih 1ad occurred. Howaver, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Nnta; Changs of Loan Servicer; Notice of Grievance. The Note
or a partial interest ia a7 Note (together with this Security Instrument} can be sold one
or more times without™ prier notice to Borrower. A sale might result in a change in
the entity (known as the ".oan Servicer") that collects Periodic Payments due under the
Note and this Security norument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of *ha Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Sevvicar, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address
to which payments should be made :nd any other information RESPA raquires in
connection with a notice of transfer of sevizing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other <han the purchaser of the Note, the
mortgage loan servicing obligations to Borrowe: will remain with the Loan Servicer or
be transferred to a successor Loan Servicer—dnd are not assumed by the Note
purchaser uniess otherwise provided by the Note pul chacer.

Neither Borrower nor Lender may commence, join, o7 he joined to any judicial
action {as either an individual litigant or the member of a ciass) that arises from the
other party's actions pursuant to this Security Instrument or that alleqas that the other
party has breached any provision of, or any duty owed by reason >f, this Security
Instrument, until such Borrower or Lender has notified the other pariy faith such notice
given in compliance with the requirements of Section 15) of such allugnd breach and
afforded the other party hereto a reasonable period after the giving of ¢ucn notice to
take corrective action. |f Applicable Law provides a time period which inust elapse
before certain action can be taken, that time period will be deemed to he reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21. (a “Hazardous
Substances” are those substances defined as toxic or hazardous substances, pollutants,
or wastes by Environmental Law and the following substances: gasoline, kerosens,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c)
"Envi‘onmental Cleanup” includes any response action, remedial action, or removal
action, 2s defined in Environmental Law; and (d) an "Environmental Condition” means a
conditior: ihat can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borroveer shall not cause or permit the presence, use, disposal, storage, or
release of -any- Hazardous Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affscung the Property (a) that is in violation of any Environmental Law, (b}
which creates an Envircnmental Condition, or () which, due to the presence, use, of
relsase of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The precedirg two sentences shall not apply to the presence, use,
or storage on the Property” of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limite2 to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,
claim, demand, lawsuit or other action liy any governmental or regulatory agency or
private party involving the Property and tay Hazardous Substance or Environmental
Law of which Borrower has actual knowledge; () any Environmental Condition, including
but not limited to, any spiling, leaking, dischargs, release or threat of release of any
Hazardous Substance, and (c) any condition causcu by the presence, use or release of
a Hazardous Substance which adversely affects the value nf the Property. If Borrower
laarns, or is notified by any governmental or regulatory athority, or any private party,
that any removal or other remediation of any Hazarcous Substance affecting the
Property is necessary, Borrower shall promptly take all neccezary remeadial actions in
accordance with Environmental Law. Nothing herein shall crezia any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agree
as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this
Seourity Instrument {(but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b)
the actlon required to cure the default; {c} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d)
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that failure to cure the default on or before the date spesified in the notice
may result In acceleration of the sums secursd by this Security [nstrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceading the non-existence of a default or any other
defensa of Borrower to acceleration and forsclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require
immac'ate payment in full of all sums secured by this Security Instrumant
without.further demand and msy foreclose this Security Instrument by judicial
proceadiay. Lender shall be entitled to collact all expenses incurred in pursuing
the remsd’e> provided In this Section 22, including, but not limited to, reasonable
attorneys’ Tews and costs of titie evidence.

23. Release Upon payment of all sums secured by this Security Instrument,
Lender shall relecse this Security Instrument. Borrower shall pay any recordation costs.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party {including the Trustee) for services rendered and the
charging of the fee is permittad, whether expressly or by lack of express prohibition,
under Applicable Law. If the &3 charged does not exceed any maximum fee set by
Applicable Law, the fee is conutisirely presumed to be reasonable.

24. Walver of Homestead. In iccordance with illinois law, the Borrower hereby
releases and waives all rights and benefits under and by virtus of the lllincis homestead
examption laws.

25. Placement of Collateral Protection-lnsursnce, Unless Borrower provides
Lender with evidence of the insurance coverage requi'ed v Borrower's agreement with
Lender, Lender may purchase insurance at Borrowers evpense to protect Lender's
interests in Borrowsr's collateral. This insurance may, but'nued not, protect Borrower's
interests. The coverage that Lendsr purchases may not pay any. claim that Barrower
makes or any claim that is made against Borrower in connection with the collateral
Borrower may later cancel any insurance purchased by Lender, bu¢ orly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's
and Lender's agreement. |f Lender purchases insurance for the collatera!, Porrower will
be responsible for the costs of that insurance, including interest and any <thar charges
Lender may impose in connection with the placement of the insuranca, -until the
affective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able
to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider(s} exacuted by Borrower and
recorded with it

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

SeSe Renosn

JOSE REYNOSO (Seall

Trma BRipeS O
(EMA REYNOSO Seal

{Seal}

(Seal)

(Seal)

Seal)

Mailing Address: 179 HIGHBURY COURT, ELGIN, 1L 60120

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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PLANNED UNIT DEVELOPMENT RIDER

LOAN NUMBER: 0021264148

TS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD = * * *  day of
JUNC , -2003 and is incorporated into and shall be deemed to amend and
supplainuri the Mortgage, Deed of Trust or Security Deed (the "Security Instrument’)
of the same-date, given by the undersigned (the "Borrower") to secure Borrower's Note
to WORLD SAYINGS BANK, FSB, ™ * ™ % * % % ¥ % & % x & ¥ ¥ ¥
» w »* » L L » * » w W W W W W -  » * » L L » * »*
****ﬁ*»n**u****ﬂﬂ-****ITSSUCCESSORSANDIOR
ASSIGNEES, (the “Lansler’) of the sams date and covering the Property described in
the Security Instrument and located at

1719 HIGHBURY COURT

ELGN, 1L 60120
[ Property Addrass]

The Property includes, but is not limited to, a parcel of land improved with a dwalling,
together with other such parcels and certzin common areas and facilities, as dascribed
in EXHIBIT “"A" attached incorporated herzin {the "Declaration”). The Property is a part
of a planned unit development known as:

PARKWOOD VILLAGE
[Name of Planned Unit Deveiupipant]

{the "PUD". The Property also includes Borrowser's interss’ \in the homecwner
association or equivalent entity owning or managing the common-arezz and facilities of

MULTISTATE PUD RIDER — Single Family —

* 0 0 4 »
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the PUD (the "Owners Association”} and the uses, benefits and proceeds of Borrower's
interest,

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A PUD Obligations. Borrower shall perform all of Borrower's obligations under
tha Fi'D's Constitusnt Documents. The "Constituent Documents” are the (i Declaration;
(i) the articles of incorporation, trust instrument or any equivalent document which
creates - tra: Owners Assocation; and (i) any by—laws or other rules or regulations of
the Ownsi = Association. Borrower shall promptly pay, when due, all dues and
assessments-imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted | irsirance carrier, a "master" or 'blanket' policy insuring the
Property which is satisfactary to Lender and which provides insurance coverage in the
amounts (including deductible ‘levels), for the pericds, and against loss by fire, hazards
included within the term "ex‘ended coverage' and any other hazards, including, but not
limited to, earthquakes ana (iicors, from which Lender requires insurance, then:
i) Lender waives the provision in-Szction 3 for the Periodic Payment to Lender of the
yearly premium installments for prope:iy insurance on the Property; and (i} Borrower's
obligation under Section § to maintan_property insurance coverage on the Property is
deemed satisfied to the extent that the recuired coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this vaiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of & lapse in required property
insurance coverage provided by the master or blanket pclicy:

In the event of a distribution of property insurance proceecs. in lisu of restoration
or repair following a loss to the Property, or to common areas p=d facilities of the
PUD, any proceeds payable to Borrower are hereby assigned axd shall be paid to
Lender. Lender shall apply the proceeds to the sums secured v« the Security
instrument, whether or not then due, with the excess, if any, paid to Boricvrer.

C. Public Liability Insurance. Borrower shall take such actions a: may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER — Single Famlly — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FORM 3150 1/01
5D4478 (12.01.00/1-00} N178 Paga 2 I
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceads shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

£ Lender's Prior Consent. Borrower shall not, except after notice to Lender and
withLzoder's prior written consent, either partition or subdivide the Property or
consent-in.fi) the abandonment or termination of the PUD, except for abandonment or
termination” ~equired by law in the case of substantial destruction by fire or other
casuaity or-in“the case of a taking by condemnation or emingnt domairy; (] any
amendment to s provision of the "Constituent Documents” if the provision is for the
express benefit-ui Lender; {iil termination of professional management and which
assumption of self-minagement of the Owners Association; or {iv) any action would
have the effect of rendering the public liability insurance coverage maintained by the
Qwners Association unacqeptuble to Lender.

F. Remedies. |f Borrowsr toes not pay PUD dues and assessments when due,
then Lender may pay them. Any “mounts disbursed by Lender under this paragraph F
shall becoms additional debt of Eorrswer secured by the Security Instrument Unless
Borrower and Lender agree to otter wrms of payment these amounts shall bear
interest from the date of disbursemenc #t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrcwer requesting payment

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE [“C'.OWS.

MULTISTATE PUD RIDER — Siszle FamHy — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)

. Jo5E Revae o (Seal
JOSEREVNOSO

Tamia _Pegno oo (Seal)
TRMA REVT(0SO

MAIL ING ADDRESS: 179 HIGHBURY COURT ELGIN, IL 60120

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

MULTISTATE PUD RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT

Form 3150 4/00
SD44701 (12.01.00/1-00} N170 PAGE 4 OF 4 iL
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State of linais, Cudry of YAQNL e |, the undarsignsd, @
Netary Publicin and{orsakd County, ||\thestata aforesald, dahered carfifythat
JNSe, WA YNCEC anC)  TE0C ﬁx;ﬁg
;;r;or':'!y knowt ic me o be the same parsan whose name(s) ars subscribed
1o the Larsgelng Instrument aopeared bafors me this day in person, &
A ackiewiadg Lhaﬂ'_hﬂisignnd o dalivered the said instrumant a3 KOLA Y
' frag and voluntery act, for e USeS and purposes therain set farth.
- d
Givan undar my hand and offcial seal, el dayot DO f. Ao oL
Commisgion Expires o 3 thaM_DC—-Q-«—
| NOTARY PUBLIC ( N .
ILL 144 , -
l -.,N\Nw’&\s;:_‘
OFFICIAL L ks
S LEE ANN MC HLI,
RGTARY PUBLIC, STATE OF IUNCL
N CONASSION EXPIRE o0
A DT :
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Law Title Insurance Company

Commitment Number: 177924N

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1:

LOT 82 IN PAR'WOOD VILLAGE, UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4
OF SECTION 18; TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINICPAL MERIDIAN,
ACCORDING TC Ti4E PLAT THEREOF RECORDED OF SAID PARKWOOD VILLAGE, UNIT NO.2,
RECORDED OCTOBRR2, 1974 AS DOCUMENT NO. 22865813, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENERIT OF PARCEL 1 CREATED BY THE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS &F PARKWOOD VILLAGE RECORDED OCTOBER 3, 1974 AS
DOCUMENT NO. 22866213 IN THE REZQRDS OF COOK COUNTY, ILLINOIS AND BY SUPPLEMENT NO.1
TO DECLARATION OF COVENANTS, ZONDITIONS AND RESTRICTIONS OF PARKWOOD VILLAGE
RECORED OCTOBER 10, 1974 AS DOCUMENT NO. 22873469, IN THE RECORDS OF COOK COUNTY,
ILLINOIS.

ALTA Commitment (177924 PFDI1T77924N/9)
Schedule C
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Law Title Insurance Company

Commitment Number: 177984K*REV (8/21/03

EDULE C
OPERT DESCR!PTION
he land reféqred to in this Commltmeni is described as fdllows \\

LOT 19 IN RIVER'S EDGE SUBDIV!’SION BEING A RESUBRIVISION PARTS OF L@TS 4 AND 6 IN WELLIAMS
REED'S SUBPISION OF PART OF THE SOUTH HALF OF SECTION 26 AND 27 OWNSHIP 42 NORTH,

RANGE 12 cAf
RECORDED JuZvY

ALTA Commilment '
Schedule C (177984.PFD/MT79BAK/10)
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