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MORTGAGE

RRFINTRIONS

Words used in multiple sections of this docuiiieat are defined below and other words are defined in Sections
3,11, 13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security[nstrument” means this document, which iz dated August 25, 2004 ;

together with all Riders to this document.
{1} "Borrower" isDWAYNE MARTIN

Borrower is the mortgagorunder % Security Instrument.
(C) "Lender" is ¢lympus Mortgage Company

Lender isa Corporation
organized and existing under the laws of Delaware

ILLINOIS - Single Family - Fannfe Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1401
08/25/200410:10:59 0088325287 - 70105




Lender's address is 600 C ity Parkway West, 8te 800 Orange, C& 92868

Lender is the mortgagee undeLﬂliNeQiEEtrLQll.A L C O P Y04258361 44 Page: 2 of 22

(D) "’Note” means the promissory note signed by Borrower and dated August 25, 2004

Dollars
{188 § 310,000.00 } plus interest. Borrower has promised to pay this debt inregular Periodic

Paymentsand # pay the debt in full not later than September 1, 2034

(E) "Property” means the property that is descriied below under the heading "Transfer of Rigigs inthe
Properly.”

(F} "Loan"” meansthe debt evidenced by the Note, plus interest, any prepayment charges and late char ges
due under the Note, and all sums dueunder this SecurityInstrument, plus interest.

v Instrument that are executed by Borrower. The following

e

Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ! condominiumRider {3 Second Home Rider
BalloonRider Planned Unit Development Rider LX] 1-4 Family Rider
4 VA Rider L. Biweekly Payment Rider i

{H} "Applicable Law" means al centrolling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and ¢rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

I " Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condommmium association, homeowners
associationor similar organization.

() "ElectronicFunds Transfer" means any ¥aistes o funds, other thana transaction originated by check,
drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autiorize a finaneial institutionto debit or credit an
account. Such term includes, but is not Limited to, poirt-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and avtomated clearinghouse transfers.

(K) " EscrowlItems" meansthose items that are described i1z Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid

by any thizd party (other than insurance proceeds paid under the coverazes described in Section 5) for: (1)
Property; {Hid conveyance in lieu of condemnation; or (iv) misrepresentations-of, or omissions as to, the
value andfor condition ofthe Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of, or default on,
the Loan.

(N) " Periodic Payment” means the regularly scheduled amount due for (i) principal(and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

{0) "'RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation,Regulation X (24 C.F.R. Part 3500), as they might be amended frrom time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does fisit qualify as a "federallyrelated mortgage Ioan"
under RESPA.
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(P) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or

not that party has assumed ﬁm@lﬁﬁiﬁdﬁ'&ﬁot@@ WBSM:M Page: 3 of 22

TRANSFER OF BIGHFES ¥ THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower ‘s covenants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage grant and convey to

County [Type of Recordtng Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

Legal Description Attached Hereto and Made a Part Hereof.

Property Addresas. 847 North Pulaski
Chicago, Illinois 60624

LEGAL DESCRIPTION

LOT 43 IN BLOCK 7 IN THOMAS +F; DIVEN’'S SUBDIVISION OF THE WEST HALF OF THE
SOUTHWEST QUARTER OF THE SOUTEWLST QUARTER AND THE EAST HALF OF THE NORTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 2, TOWNSHIP 389 NORTH, RANGE 13, E
THE THIRD PRINCIPAL MERIDIAN, IN LOCK COUNTY, ILLINOIS.

Parcel i Number: 18-02-325-005-0000 which currently has the address of
847 NORTH PULASKI [Street]
CHICAGO ity], Illinois 60624 {ip el

(“Property Address*):

TOGETHER WIFH all the improvements now or hereafter erected oncihe property, and all easements,
appurtenances, and fixturesnow or hereafter a part ofthe property. All replacerients and additionsshall also
be covered by this Security Instrument. All of the foregoing is referred to In tniz'3zscurity Instrument as the

the right to mortgage, grant and convey the Pmperty and that the Properly is unen"umbered ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Pmperty against all

claims and demands, subject to any encumbrances ofrecord.
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and nnn-unifoml

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

AMEIL 311} Page 3 of 15 Form 3014 1/
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when du '

- FLF:;MO{ APt bae Lo 22
il L C c O W, alpu pay 1wt Lol Sseiey 1Lellls
pursnant to Section 3. Payments due under thig Note and this Security Instrument shall be made in U.S.

prepayment charges and late

Security Instrument is returned to Lender unpaid, Lender may require that any or ¥ subsequent payments
due under the Note and this Security Instrument be made 3 one or rore of the following forms, as selected
by Lender: (a) cash; (b} money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatien designated i the Note or at
such other locationas may be designated by Lender in accordance %l the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient & bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lencer may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Barrasser does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrowez -If not applied earlier, such funds i} be applied to the outstanding principal
balance under #i& Note inimediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against liender shall relieve Borrower from making payments due under the Note and
this Security Instrument or perforaig the covenants and agreements secured by this Security Instniment.

2. Application of Payments cor Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendst shall be applied in the following order of priority: (2) interest due
under the Note; (b) principal due under the Iote; {¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the erder in which it became due. Any remaining amounts shall be
applied first to late charges, second to any otrier amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrowerfor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentmay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstaricing, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, aad to the extent that, each payment can be paid in
full. To & extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late-Cliarges due. Voluntary prepayments shall be
applied firstto wyy prepayment charges and then as described i1 the Note.

Any application of payments, insurance proceeds, or Miscellanéaus Proceeds to principal due under the
Note shall not extend or postpone #i¢ due date, or change the amount, of ihe Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender or the cey Periodic Payments are due under
the Note, until the Note is paid n full, a sum (the "Funds") to provide forpayment of amounts due for: (a)
taxes and assessments and other items which can attain prionity over this SeCurity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Pioperty, if any; (€} premiums
for any and all insurancerequired by Lender under Section 5; and (d) Mortgage Ingirance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Irsurance premium in
accordance with the provisions of Section BO. These items are called "Escrow Items.™ At origination or at

PO e ST

Item. Borrower shall promptly furnish to Lender &l notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Item unless Lender waives Borrower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be it wnfing. it the event &t such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items far which

payment of Funds has been,wgi g ifaLendepsegun 405836144 Isagé' 5 of oPts
evidencing such payment wilhjin Io@sl Agr G\Fbe. OrTOWEL /o ODIZATION TO TEKe
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
w1’ is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lander may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due en the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institarion whose deposits are insured by a federal agency,
instrumentality, or entitv{including Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan 328%. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lierder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account o verifying the Escrow Items, unless Lender pays Borrower interest on the

Applicable Law reunr s mterest io be-naid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Bowrower, without charge, an annnal accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account ta
Borrower for the excess funds in accordance witli RESPA.If there is a shortage of Funds held inescrow, as
defined under RESPA, Lender shall notify Borrower \as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortagein accordance with RESPA, but in no more than 12
monthly payments If there is a deficiency of Funds heid 1n EsCrow, as defined under RESPA, Lender shall

the deficiency in accor dance with RESPA but in no more thaa 12 monthly payments.

Upon payment in ff of all sums secured by this Security Ipsuiment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmaws. charges, fimes, and impositions
attributable to the Property which can attain priority ever this Security izstrument, leasehold payments o
ground rents on the Property, if any, and Community Association Dues, Fee 5, and Assessments if any. 'To

Borrower shall promptly discharge any lien which has priority over thic-5 'curlty Instrument unless
Borrower: (a) agrees it writing to the payment of the obligation secured by the lien’mn a manner acceptable
to Lender, but only so long as Borrower is performing such agreement;{b) conteststne lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded ar (o) secures from the holder of the Lien an agreement satisfactoryto Lender subordinatingthe

Form 3014 1i01
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Lender may require Borrower topay a one-the charge for a real estate tax venfication and/or reporting

serviceused by Lender &t co 10 ' 425836144 Page: 6 of 22

5 Property Insur anceﬁ%ﬁﬁﬁ@ m&en@@ﬁxi ting or hereaftter e%ected on the
Property insured against Ioss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not Iimited to, earthquakes and floods, for which Lender requires insurance. This

disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, 1t connection Wik this Loan, either: (3) a one-time charge for flood zone determination,
certification and tracking services; or {(#) 8 one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objectionby Borrower.

coverage, at Lender's cption and Borrowefs expense. Lender is under no obligation to purchase any
particular type or amouit-of coverage. Therefore, such coverage shall cover Lender, but might or might not

protect Borrower, Bamrawers equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provids greater or lesser coverage than wes previously in effect. Borrower
acknowledges that the cost of th< insurance coverage so obtained maght significantly exceed the cost of
insurance that Borrower could hav¢obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secired by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestingpayment.

Al insurance policies required by Lender-and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include’a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lendershall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy spall include a standard mortgage clause and shall
name Lender asmortgageeand/or as an additional loss payee:

.................

writing, any insuranceproceeds, whether or not the underlying insureace was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or Fepa'’r is economically feasible and
Lendefs security 15 got lessened. During such repair and restoration period. 'Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect”such Property to ensurs the
work has been completed to Lender's satisfaction, provided that such inspzction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment or ina series of
progress payments as the work is completed. Unless an agreement is made i1 writing or Applicable Lam
requires interest to be paid on such insurance proceeds, Lender shall not be required io pay Borrower any
interest or earnings on such proceeds. Fees for public adjnsters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. ¥ the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instoiment, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied inthe orderprovided for in Section?2.

AFABIL s

0088325287 - 70105

08/25/2004 10314159




If Borrower abandons the Prapetty, Lender may file, negotiate and settle any available insurance claim

andrelated matters. If Borrower dogs aqt d sk, 30 daysto i 4950231 44 Pane: ce
carrier has offeredto settle a ﬁﬁl @i%%te@@ﬁMﬁzﬁ?Sﬁﬁ .f'uF-)E%epLPjuzarill
begin wiien the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount

—

.................

policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
m vy use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Insirurnent and shall contimue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender

circumstances exist which are beyond Borr owefs control.

7. Preservation, Maintenance and Protection of the Property; Inspectioms. Borrower shall not
destroy, damage or impair the Property, allow the Property i@ deteriorate or commit waste on the Property.
Whether or not Borréwer is residing in the Property, Borrower shall maintain the Property ¥ order to
prevent the Property froin deteriorating or decreasing in value due to its condition. Ualess it is determined
pursuant to Section 5 that repair or restoration 1s not economically feasible, Borrower shall promptly repair
the Property if damaged te’axcid further deterioration or damage. i insurance or condemnationproceeds are
paid in connection with damage i ur the taking of, the Properly, Borrower shall be responsible for repairing
proceeds for the repairs and restoration-in a single payment or in a series of progress payments as the work is
completed. If the insurance or condenination proceeds are not sufficient to repair or restore the Property,

Lender or its agent may make reasenable entries upon and inspections of the Property. If it has
reasonable canse, Lender may inspect the indedior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior i such aninterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shaii be in defaultif, during the Loan application process,
Borrower or any persons &F entities acting at the direction of Borrower or with Borrower's howledge or
consent gave materially false, misleading, or inaccuratéinformation or statements to Lender (or failed to

...........

(a) Borrower fails to perform the covenants and agreements contaired in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in e Property and/or rights under this
Security Imstrument (such as a proceeding in bankruptcy, probate, for ¢condemnation or forfeiture, for
enforcement of a lien which may attain prionity over this Security Istvanieni or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may d¢ and pay for whatever is
reasonable or appropriate ta protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securingand/or repairing the
Property. Lender'sactions can include, but are not limited to: (a) paying any sums sesured by a lien which

has priority over this Security Iastrsast; (b} appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptey proceeding. Securing the Properly includes, but is not limited to, entering the Property to
make repairs, change loch, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities fummed on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Tt is agreed that Lender incursno Lability for not taking any or all actions authorized

under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security histrumsag. shall, beardnt t\tlp 55 ¢ AT Ja ~fHqOf
oot and shall be pLviiie] bbb Mendykon ol Jobed 2425836144 Page- 8,01 220
payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title & the Property, the leasehold and the fee title shalt not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the

notwithstanding the fac¢ihat the Loan is ultimately paid in full, and Lender shall not bg required to pay
Borrower any interest or ez nings on such loss reserve. Lender canno longer require [osg reserve payments if
Mortgage husuratice coverage {in the amount and for the period that Lenderrequires) provided by an insurer
selected by Lender again kecdyes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Berrower was required to make separately designated payments toward
the premmums for Mortgage Insurance. Borrower shall pay the premums required to maintain Mortgage
Insurance in effect, or to provide a non-iefundable loss reserve, until Lender's requirement for Mortgage
Insurance ends i1 accordance with any wrtitten agreement between Dorrower and Lender providing for such
termination or wiil termination is required by Applicable Taw.Nothing in this Section 10 affects Borrower's
obligation topay interest at #ig rate provided in th>-Note.

Mortgage Insurance reimburses Lender (or any-<¢utity that purchases the Note) for certain losses it may

Mortgage insurers evaluate their total risk on all'sich insurance in force from time to the, and may
enter into agreements with other parties thet share or mo@ify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortzage insurer and the other party (or parties) to
these agreements. These agreements may quire the mortgage ingurer to make payments using any source
of funds that the mortgage insurer may have available [which may include funds obrained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not<, znother insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that derive
from (or might be characterized as) a portion of Bormower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such ¢greement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share orihe premiums paid to the
insurer, the arrangement is often termed " captivereinsurance." Further:

(a) Any such agreements wiff not affect the amounts that Borrower hascagreed to pay for
Mortgage Insurance, or any other terms of #i# l.oan. Such agreementswill not increase the amount
Borrower wift owe for Mortgage Insurance, and they will net entitle Borrower toanyrefund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other lam. These rights
may ineclude the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, & have the Mortgage Insurance terminated autornatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at fhe time of such caneellation or

o
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11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignedto and shall be paid 1

e :
I the broperty i damaQNr@Flﬁla@lig&%gs ORI 205,
PrOEe:rty, if the restoration or repair is economically feasible and Lender's security is not lessened. During
suc

repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to imspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Xfigceiisncsus
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrimment, whether or not
then due, with the excess, it my, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.
shall be applied & the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property im:nediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the murs secured by this Security Instrument immediately before the partial taking,
destruction, or 0s3 in value, viless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall-be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the totat amount of the sums secured immediately before the parfial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or Tossin vaive. Any balance shall be paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately bcfoie the partial taking, destruction, or loss iIn value, unless
Borrower and Lender otherwise agree i writing, the Miscellaneous Proceeds shall be applied to the sunss
securedby this Security Instrument whether or not th< sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized # collect and
apply the Miscellaneous Proceeds either to restoration or rémair of the Property or to the sums secured by
this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Lender'sjudgment, could result in forfeiture of the Property or other mate1al impairment of Lender's interest
iti the Property or rights under this Security Instrument. Borrower can cure fuch a default and, if acceleration
has occurred, reinstate as provided in Section 19,by causing the action or progeecing to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or otiier.inaterial impairment of
Lender's interest it the Property orrights under this Security Instrument. The proceedsof any award or claim
for damages that are aftributable to the impatrment of Lender's interest in the Propertyare hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

payment or modification of amortizatien of the sums secured by this Security Instnoment granted by Lender
tg Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

AMBIL a3




Successor it Interest of Borrower or to refuse @ extend &g for payment or otherwise modify amortization

of the suns secured by this Secugity Instrpmen son of any~deme ApAD5836 144Pag & 10 of 22T
any Successors in Interest X JEIT Kb :jr&t;by ferCsmyg any righl or remeay
including, without limitation, Lender's acceptance of payments from third persons, entities or Successorsin

Interest of Borrower or in mounts less than the mount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instmiment but does not execute the Note (a "co-signer'): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated i pay the sums secured by this Security
Instrument; and (c) agreesthat lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

........................

writing. The covenants and agresrrents of this Security Instrument shall bind [except as provided in Section
20) and benefit the successlrs and assigns of Lender.

14. Loan Charges. Lendes may charge Borrower fees far services performed in connection with
Borrower’s default, fer the purpose of protecting Lender's interest in the Property and rights under this

regard to any other fees, the absence ef <xpress authority b this Security Instrument to charge a specific fee
to Barrower shall not be construed as a profmibition an the char ging &f such fee. Lender may not charge fees

that are expressly prohibited by this Security Instument or by Applicable Law.
If the Loan is subject to a law which seismaximum loan charges, and that Taw is finally interpreted so

permitted limits, then: (a) any such loan charge shallibe reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreadycollected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender ma vy chooseto.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower". Jf a refund reduces principal, the reduction will
be treated as a parfial prepayment without any prepayment ¢harge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower miglit have arising out of such overcharge.

been given tu Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify

...............................

Lender of Borrower's change of address. If Lender specifies a procedure for reporirg Barrawst’s change of
address, then Borrower shall only reporta change of address throughthat specified pracedure. Theremay be

only one designated notice address under this Security Inghtinigst at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless

AMBIL (o311 Page 10 of 15
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16, Governing Law; Severability; Rules of Construction. This Security Instument shall be governed

by federal law and the law ﬁNﬁ ﬁFT r&im mﬁ 425836144 Page: 11 of 225
contained in this Security In SupTe fg_u d Jrmmanons ot Applicable Law.
Applicable Law might explicitly or implicitly allow the partiesto agree by contract or it might be silent, but
such silence shall not be Construed as a prohibition against agreement by contract Tn the event that any

not affect other provisions of this Security Instrument ax the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (a) Words of the masculine gender shall mean and include

any action.
17. Borrower's Copy. Borrower shallbe given one copy of the Note and of this Security Instrument

.....................

escrow agreement, the mtcnt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th< Property or any Interest in the Property is sold or transferred (or if Borrower s
not a natural person and «a heneficial interest in Borrower is sold or transferred) without Esnded’s prior
mitten consent, Lender may-réguire immediate payment in full of all sums secured by this Securlty
Instrument. However, this opficn chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

prov1de a period of not less than 30 dzayc ﬁom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumss setvced by this Security Instrument. If Borrower fails to pay these
sgms prior to the expiration of s period, Lender may invoke any remedies permitted by this Security

(c) entry of a Judgrnent enforcing this Security Tnetrunent. ihosc conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrntent and the Note as if no acceleration
had occurred (b) cures any default tif: any other covenants or agreer nepts: i‘ﬂ pays all expenses incurred i#

inspection and valuation fees and other fees incurred for ths purpose of pl')tectmg Lender's interest in the
Property and rights under this Security Iusmiment‘ and (d) iakes such acticn ¢ Lender may reasonably
Borrower's obhgationto pay the sums secured by this Security Instrument, shall ceptinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order;
(c} certified check, bank check treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrurnentality or ertity; or {di Electronic

shall remain fu]ly effective as ifno accelerationhad occurred. However ‘EFILS right to reinstate shall not apply
ifi the case of accelerationunder Section 18.
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20, Sale of Note; Change of L.oan Servicer; Notice of Grievance. Tz

Note (together with this Se d o p
Borrower. A sale might resulu N@aﬁﬁ Ia@j m_ @@ﬁl lﬂﬁ?:efsﬁlffc%erlrgc:(e,Ls1r2e91]co%%c
Payments due under the Note and this Security Instrument and pe rforms other mortgage loan semcmg

Borrower il be given written notice of the change which will state the name and address of the new Toan
Senicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Senicer other thanthe purchaser of the Note, the mortgage loan servicing obligationsto Borrower ssitl
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are it assumed by the
Note purchaser unless otherwiseprovided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an

jndividual h'tigant ar the member of a class) that arises from the other partys actions pursuant to this

TEAsOon of thls Securlty Instrument, untrl such Borrower or Lender has notified the other party (With such
notice gwen in cornp‘lance with the requirements of Section 15) of such alleged breach and afforded the

deemed to be reasonable f grourposes of this paragraph. Th e notice of acceleration and opportumty to CHre
given to Borrower pursuant io’ Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opporfunify i take corrective action provisions of this
Section 20.

21. Hazardous Substances. AE used it this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous Substances, pollutants, or wastes by Environmental Law and the

following substances: gasoline, kerosene orl"er flammable or toxic petroleumproducts toxic pesticides and

"Enwronmental Law" means federal laws and ‘ews of the jurisdiction where the Property is located that
relate to health, safety or environmental protectior; () "Environmental Cleanup" includes any response
action, m edial action, or removal action, as definedin Environmental Law; and (d) an "Environmental
Condition" means a cond1tlon that can cause, contribute 15, or otherwisetrigger an Environmental Cleanup.
Borrower shall not cause s permit the presence, use, iisposal storage or release of any Hazardous

Hazardous Substance, creates a condition that adver Sely affects the value of the Property The precedlng two
sentences shall not apply to the presence, use, or storage on the Property-of small quantities of Hazardous
Substances that are generally recognized to be apprapriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, :lajrn, demand, lawsuit or

Environmental Condition, 1nc1ud1ng but not limited to, any spilling, leakmg, dischar ge, release or threat of
release of any Hazardous Substance, and £} any condition caused by the presence, use or release of a
Harardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by
any governmental or regulatoryauthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions 'm accordance with Environmental Law. Nothing herein shall create any obligation on

AMBIL (03113




NON-UNIFORM COVENANTS. Borrower and Lender fistiliss covenantand a gee as follows:

22. Accelerahmn* Remt!dJeNQEﬁFll QelAlet o@Q\’B 0122182233212?1%?1 f10:l31!§)‘i]‘:’l2!]2g

acceleration under Section 18 unless Applicable Law prov1des otherwise), The notice sh all specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured' and (d) that failure to cure the
this Security Instrument, foreclosurebyjudicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaultis not cured sn or before the date specified in the notice, Lender at its
option mayrequire immediate payment in full of all sums secur ed by this Secu rity Imstrument without

entitled to collect ’1_H cxpenses incurred in pursuing the remedies provided in this Sectlon 22, including,
but not limited to, reasonable attorneys' fees and casts of title evidence.

of the insurance coveragerequired by Borrower's agreenterit with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender'sinterests in Borroweis collated This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purciiases may not pay any claim that Borrower
makes or any claim that is made against Borrower 1 00nnect1(m with the cullateral Borrower may later

obtained insurance 33 requn‘ed by BDIIDWET'S and Lender's agreement. L ueader purchases inmnce for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may im:pese 531 connection with the placement of the insurance, until the effective date of the
outstanding balance or obligation. The costs of the insurance may be more tha.l the cost of insurance
Borrower may be ableto obtain on its ewsy

AMEIL oat1) PUsEATRAR | ” Form 3014 1101
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BY SIGHNENG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Witnesses:
(Seal)
‘Bossase
. (Seal) (Seal)
<Bovssegr P
(Seal) fa (Seal)
~HuRawer e
(Seal) Pa (Seal)
R R P
AMBIL sazen Page 14 of 15 Form 3014 401
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STATE OF ILLINOIS
: 25836144 Page: 15 of 22

a Notary

personally known to me to be the same person(s) whose name(s) subscribed tothe foregoing
instrument, appeared before me this day in person. and acknowledgedthat he/shefthey signed
and delivered the said instrument as hisfherftheir free and voluntary act, for the uses and

purposes therein set forth.

Given under my hind and offictal seal of this |
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ADJUSTABLE RATERIDER

(LIBOR Six—Month-Itd}N@FE]'EhF@iltAEal]@@pb?ﬂ25,5836144 Page: 16 of 22

THIS ADJUSTABLE RATE RIDER is made this 25th day of August, 2004 and is incorporated
into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Securlty
Deed (the "Security Instrument") of the same da‘[e lven by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to Olympus Mortgage Company (the
'l'Lend%r'“) of {he same date and covering the property described In the Security Instrument and
ocated at:

847 NORTHPULASKI, CHICAGO, IL 60624

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWERS INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMEM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. /i) addition to the covenants and agreements made in the
Security Instrument, Borrower and Lznder further covenant and agree as follows:

A INTERESTRATE AND MONTHLYFaYMENT CHANGES
The Note provides for an initial interest rate ¢i~ 7.400 %. The Note provides for changes in the
interest rate and the monthly payments, as follov's;

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates
The interest rate | will pay may change on the first day of September, 2007 , and on that day
every sixth month thereafter. Each date on which my interestrate could change is called a
"Change Date."

{8} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is
the average of interbank offered rates for six-month US. dollardenoniinated deposits in the
London market ("LIBOR"), as published inthe Wall Street Joumal. The most-tzcent Index figure
available as of the date 45 days before each Change Date is called the “Current iidex."

If the Index i no longer available, the Note Holder will &k
upon comparable information- The Note Holder will give me notice of this choice.

Initials

Loan Number: 0088325287 - 70105
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{€} Caleulation of Changes

Before each Chang e rwill cal 0425836144 Page: 17 of 22
five and one-half perceuummiﬁdg Cﬁi@fﬁyl ne Note nomgr wlill Tnen
round the result of this addition to the nearest one-gighth of one percentage point {0.125%).
Subject to the limits stated in Section4{D) below, this rounded amount will be my new interest

rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principalthat | am expected to cwe at the Chan_ige Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes
The interest rate | am requiredto pay at the first Change Date will not be greater than 9.400% or
less than 7400%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date hy more than One( 1.000 %) from the rate of interest | have been paying for
theop;ec:eding six‘months. My interest rate will never be greater than 13.400)% or less than
7.400)%.

(E) Effective Date of Cnanges
My new interest sate will becowie effective on each Change Date. Iwill pay the amount of my
new monthly payment beginning©n. the first monthly payment date after the Change Date until
the amount of my monthly paymentchanges again.

1&F}l Notice of Changes

The Note Holder will deliver a mail to ma-a'notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and aiso the title and telephone number of a person
who will answer any guestion Imay have regardirigthe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to readas follows:

Transfer of the Property or a Beneficial Interest iriitorrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest inthe Properly, including,
but not limited to, those beneficial interests transferred in a bona for deed, contract for deed,
installment sales contract or escrow agreement, the intent o wiiich-is the transfer of title by
Borrower at a future date to a purchaser.

Loan Number: 0088325287 - 70105
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If all or any part of the Property or any Interest in e Property is sold or transferred (or if

Borrower is not a na‘[urarLlcga&ci?I rﬁﬁm ig| i term V425836144 Page: 18 of 22
without Lender's prior wri @ irQj tefpaymentin Tuil 01 @l sUMS
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if; (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as it a new [oan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will nat be impaired by the loan assumption and
that the risk of a 'breach of any covenant or agreement in this Security Instrumentis acceptable
to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditionto Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower iriwriting. If Lender exercises the option to require immediate paymentin full,
tender shall give Bazower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given m accordance with Section 15 within which
Borrower must pay all suras secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiratioriof this period, Lender may invoke any remedies permitted by this
Security Instrumentwithout tuither notice or demand on Borrower,

BY SIGNING BELOW, Borrower acceris and agreesto the terms and covenants contained in
this Adjustable Rate Rider.

(Seal)

Borrever

(Seat) (Seal)
Borrower Borrower

Loan Number: 0088325287 -70105
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THIS 1-4 FAMTLY RIDER is made this 25th day of August, 2004

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to 01ympus Mortgage Company

"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
847 NORTH PULASKI. CHICAGO, IL 60624

14 FAMILY COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument. Borrower and Lendet further covenant and agree as follows:

Property covered by the Security Instrument: building materials, appliances and geods of every nature
whatsoever now or hereafter located in, on, or used or intended to be used in connection Wik the
Property, including, but not limited to, those for the zurposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus. security and
access confrol apparatus, plumbing, bath tubs, water heaters. water closets, sinks, ranges. stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings. <tym windows, storm doors. screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pazicling and attached floor coverings,
dl of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. il of the foregoing together with the Property described i
the Security Instrumert (or the leaschold estate if the Security Instrument is on a‘jeaschold) are referred to
nthis 1-4 Family Rider and the Security Instrument as the "Property.”

0

N
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B. USE OF PROPERTY; COMPLIANCE ¥ I¥H LAW. Borrower shall not seek, agree to or make
425836144 Page: 20 of 22¢

achange in the use of the PSRN q CFFF@ ﬁd\ PN P’\l‘@
change. Borrower shall comply with all laws. ordmances, regulatlons and 'l”iﬁ'ﬁii’é&ﬂétits of my

oovernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to th¢ Security Instrument to be perfected against the Properly without Lender's prior written
permission.

D. RENT LOSS INSERANCE. Borrower shall maintain insurance against rent loss i addition to
the other hazards for which insurance is required by Section 3.

E. "BORROWEE'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S {CEUPANCY. Unless Lender and Borrower otherwise agree im writing,

Section 6 concerning Borrower s Cccupancy of the Property is deleted.

Lender all leases of the Property and all Sezurity deposits made it connection with leases of the Property.
Upon the assignment. Lender shall have the rightto modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As.vsed in this paragraph G, the word "lease" shall mean
"sublease” 1f the Security Instrument is on a leasehoid.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IXN POSSESSHES.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents c{-the Property are payable. Borrower
anthorizes Lender or Lender's agents to collect the Rents, and agreesihat each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However. Borrower shall reccive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security lustrament, and (11) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's.agent. This assignment of
Rents constitnfes an absoluie assignment and not an assignment for additional securitvonly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as tmstee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (E

08/25/2004 10:10:59
0088325287
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's

agents upon Lender's writter] d N@ ﬁﬁ*@f%m ss 425836144 Page: 21 of 22
be apphed

co]lected by Lender or Lender S agents sha Tto the costs of klng contro[ of and rnanagrng
premium On receiver's bonds repalr and maintenance costs, insurance pr emium, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender S agents or any judicially appointed receiver shall be liable to account for only those Rents actually

e Property and collect the Rents and profits derived from the Property without any showmg as to the
inadequacy of the Property as security.

[f 4 Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of r:ollecting the Rents any funds expended by Lender for such purposes shall become

under this paragraph

Lender. or Lender's agents or.ajudicially appointed receiver. shall not be required to enter upon,
take control of or rnaintain the Property hefore or after giving notice of default to Borrower. However
Lender, or L&
Any applioatlon of Rents shall not cure or wavz any default or invalidate any other r1ght or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument arepaid m full.

I CROS-S-DEFAULT PROVISION: Borrower's d(::f.tl tor breaoh under any note or agreement in

....................

the remedies permitted by the Security Instrument.

08/25/2004 10:10:59
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider. U N O I: I: I C IAL CO PY@425836144 Page: 22 of 22

Owar

Borrower

0088325287
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