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ASSIGNMENT - RENTS

THIS ASSIGNMENT OF RENTS dated September 7, 2004, is made and executed between Albany Park, LLC,
whose address is 1120 S. Homan Ave., Chicago, IL 60624 (referrei *o below as "Grantor”) and Highland
Community Bank, whose address is 1701 West 87th Street, Chicago'IL 60620 (referred to below as

"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents fror: tihe following described

Property located in Cock County, State of lllinois:
SEE _ATTACHED EX#IAT f-ALEGAC
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all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent of lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents &s Lender may deem appropriate, either in
Lender's name’ or in Grantor's name, to rent and manage the Property, including the collection and
application of Ren’s.

Other Acts. Lencer may do all such other things and acts with respect to the Property as Lender may
deem appropriate aiid.inay act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor iof the purposes stated above.

No Requirement to Act. Lenauer shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performec-cne or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expanses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of ary :nd all Rents received by it; however, any such Rents received
by Lender which are not applied to such cos's and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment anu not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and sinall he payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebteuness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, thé ‘dcte, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interes. in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by azplicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by~ Barrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or tc any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of ary juigment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's rnroperty, or {C) by
réasgn of ‘any settlement or compromise of any claim made by Lender with any clairnent (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of ‘enfarcement of this
Assignment and this Assignment shall continue 1o be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note of other instrument or agreement
evidencing the Indebtedness and the Property will continue to- secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in-the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documenits, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not 10
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
law and the luvrs of the State of lllinois. This Assignment has been accepted by Lender in the State of

Illinois.

Choice of Venue _.f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of CxokJounty, State of lllinois.

Joint and Several Liabiiit;. »All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to.Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Baorrower. This means that each Borrower and Grantor signing below is
responsible for all obligations In his Assignment. Where any one or more of the parties is a corporation,
partnership, limited liability company ur similar entity, it is not necessary for Lender to inquire into the
powers of any of the officers, direciars.-nartners, members, or other agents acting or purporting to act on
the entity's behalf, and any obligationzirade or created in reliance upon the professed exercise of such
powers shall be guaranteed under this Assigpinent.

Merger. There shall be no merger of the inte’ést or estate created by this assignment with any other
interest or estate in the Property at any time he'd by or for the benefit of Lender in any capagcity, without
the written consent of Lender.

Interpretation. (1} In all cases where there is more tnun one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have oren used in the plural where the context and
construction so require. (2) If more than one person sigris this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the samewerson, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3} The ne/nes given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not tu s used to interpret or define the

provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights ynder this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omissioii £ the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A uvaiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lendet's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is

“required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
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ASSIGNMENT OF RENTS

,

Loan No: 4145120300 (Continued) Page 7

4,500% per annum. Payments on the Note are to be made in accordance with the following payment
schedule: in one principal payment of $300,000.00 plus interest on January 5, 2005. This payment due
on January 5, 2005, will be for all principal and all accrued interest not yet paid. In addition, Borrower will
pay regular monthly payments of all accrued unpaid interest due as of each payment date, beginning
October 5, 2004, with all subsequent interest payments to be due on the same day of each month after
that. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall
begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. “ihz'word "Property™ means all of Grantor's right, title and interest in and to all the Property as
described in the “Assignment" section of this Assignment.

Related Documen?s. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmaontal agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral «nortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, execvted in connection with the Indebtedness,

Rents. The word "Rents” mezastall of Grantor's present and future rights, title and interest in, to and
under any and all present and future‘ieases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivahle, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments. 2.2 benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, incitrding without limitation Grantor's right to enforce such leases
and to receive and coliect payment and proce.eds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING RcAD ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, *:£.S CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 7,.2£04.

GRANTOR:

ALBANY PARK, L.L.C.

ACACIA REALTY, IN

By

.. Manager of Albany Park,

e
Cecil C. Butlet, F Realty, Inc,




0425902257 Page: 8of 9 |

UNOFFICIAL COPY | -

B3N ‘Suoiog mouewy puapey do) POC'00'PZ 'R “RA ‘BWRUT OWd HISYT

sjoull jo awxs ouqnd AEION

NVIWHONIH M AHIOWIL

/ 9 ] Ul I 'Q sendxe uoISSILILIOD A

s \ ol ? 47 Jo siEis By .ID]. pue ul a5qng A.lemN

—
~

e | sy

‘Auedwod Anjigey La,uuu an, ;o Jjeyad-uo jusw
ayl painoexa 19e} ul pue JusawubISsy SIYl 81ND9xXe 0] PazLOYINe S| 8Ys 10 3 1.yl [SIELS q1eo uo pue ‘pau uaw
upesay) sesodund pue sesn syl Jo} ‘uswesife Bunesedo sil 1o uoneziuebio Jo S0P SJ, ‘alniels jo AjMoyine
Aq ‘Auedwod A3jjigen pauwy dUl 40 paap pue 198 AJRIUN|OA PUB 231} 9ul 8q 0} 1uau.|u“":a ay1 pabpajmouyoe
pue SINIH 40 LINIWNDISSY 8Ul pandexa 1Byl Auedwod Aujgey pauwl syl }0| 1aa%e pajeubisap lo
Jaquisw e 8g 0) 3W 0} UMOLWY pue “*du| ‘A1|eeu BI0RIY JO Juspisald ‘Jeing " 1080 paleadde Ajeuosiad ‘onqnd

Alelon paubBisiapun ay) ‘aws 8i0j8q ﬁ jo Aep f' SIYI UO
- P \(CWS AL~
( )4@’) 40 ALNNOD

SS (

{ & WA l. nl 40 31V1S

)

INJNOSATTMONNIDVY ANVAINOD ALITIGVIT AILINN

g ebeg (penuguod) 00E0ZLG¥LY ON ueo]
S1N3Yd 40 LNINNDISSY




0425902257 Page: 9 of 9

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION

i

THAT PART OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 TO 9 INCLUSIVE, LOTS 11, 12, & 13, AND VACATED 16 FOOT ALLEY
BETWEEN, IN SUBDIVISION OF LOTS 1 AND 2 OF BLOCK 6 IN THE RESUBDIVISION
OF BLOCKS 6, 7, 16, AND 17 IN DOUGLAS PARK ADDITION TO CHICAGO, IN
SECTIONS 23 AND 24, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID TRACT; THENCE NORTH 00
DEGREES, 02 MNUTES, 19 SECONDS WEST, ALONG THE WEST LINE OF SAID
TRACT, 4.60 FEET 10 A BEND POINT IN SAID WEST LINE; THENCE NORTH 24
DEGREES. 02 MINUTZS, 32 SECONDS WEST, ALONG SAID WEST LINE, 37.58 FEET TO
THE CENTERLINE, AN 78 EXTENSION, OF A PARTY WALL, AND THE POINT OF
BEGINNING; :

THENCE CONTINUING NORTH 24 DEGREES, 02 MINUTES, 32 SECONDS WEST, 103.17
FEET TO THE NORTHWEST CORNZR OF SAID TRACT; THENCE NORTH 65 DEGREES,
57 MINUTES, 30 SECONDS EAST, ALCONG THE NORTHERLY LINE OF SAID TRACT,
4025 FEET TO THE SOUTHWESH 5RLY FACE, AND ITS EXTENSION, OF A
TOWNHOUSE BUILDING; THENCE SOUTH 124 DEGREES, 02 MINUTES, 30 SECONDS
EAST, ALONG SAID SOUTHWESTERLY “FACE, AND ITS EXTENSION, 46.00 FEET;
THENCE NORTH 65 DEGREES, 57 MINUTES, 50 SECONDS EAST, 4.02 FEET TO THE
NORTHEASTERLY FACE, AND ITS EXTENSION, OF A TOWNHOUSE BUILDING;
THENCE SOUTH 24 DEGREES, 02 MINUTES, 24 'SECONDS EAST, ALONG SAID
NORTHEASTERLY FACE, AND ITS EXTENSION, 57.17 FEET TO THE CENTERLINE,
AND ITS EXTENSION, OF A PARTY WALL; THENCE SOUTH 65 DEGREES, 57
MINUTES, 28 SECONDS WEST, ALONG SAID CENTER LiME, AND ITS EXTENSION,
44,27 FEET TO THE POINT OF BEGINNING.

PIN 16-24-302-075-0000 (affects part of above parcel and other property)
PIN 16-24-302-074-0000 (affects part of above parcel and other property)

1626 SOUTH ALBANY AVENUE, CHICAGO, ILLINOIS 60623



