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OPEN END MORTGAGE
{SECLRING FUTURE ADVANCES)
THIS MORTGAGE IS SECURITY ¥CF. AN EQUITY LINE OF CREDIT AGREEMENT AND
DISCLOSURE STATEMENT MATURING NN LATER THAN SEPTEMBER 01 . 2034,

THIS MORTGAGE (herein called the “Security Instrument”) is made this 25TH day
of AUGUST, 2004 . The Mortgagor s KAREN THOMPSON TOBIN, AS
TRUSTEE AND TO ANY AND ALL SUCCESSCRS AS TRUSTEE UNDER THE
TERMS AND PROVISIONS OF A CERTAIN TRUST -AGREEMENT DATED THE
27TH DAY OF FEBRUARY, 2003 AND DESIGNATEL-AS THE KAREN
THOMPSON TOBIN REVOCABLE TRUST UNDER AGR:EZMENT DATED 2/27/03
AND TO ANY AND ALL SUCCESSORS AS TRUSTEE AP¢ZINTED UNDER SAID
TRUST AGREEMENT.

(herein "Borrower”). This Security instrument is given to WORLD SAVINGS BANK,
FSB, A FEDERAL SAVINGS BANK, * * * * * # % # &% w. ./ % % % % » «
*****ﬂ-*l***ﬁ*****I***-ﬂ-*ﬂv**'*-lt-*'ll-
ITS SUCCESSORS AND/OR ASSIGNEES, and whose addresss is 1901 HARR |SON
STREET, OAKLAND, CALIFORNIA 94612 * * * * * * # % hargin " gnder'),

PURSUANT TO an Equity Line of Credit Agreement and Disclosure Statement dated
AUGUST 2b, 2004 * * * ™ * * (herein "Note") Borrower may incur maximum
unpaid loan indebtedness {exclusive of interest thereon) in amounts fluctuating from
time to time up to the maximum principal sum outstanding any time of SIXTY THREE
THOUSANDANDOOI100**I*****I***I********

Dollars (U.S. $63,000.00 ), which is due and payable,
if not sooner paid, no later than the 30th anniversary of the
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BORROWER, IN consideration of the indebtedness herein recited, does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of COOK
State of ILLINOIS SEE EXHIBIT “A,” ATTACHED HERETO AND
INCORPORATED BY REFERENCE HEREIN, which has the address of 600 E
HILLSIDE AVENUE, BARRINGTON, IL 60010 * * * * % % w » » « » »
("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, rights, appurtenances, fixtures and rents (subject however to the
righte“apd authorities given herein to Lender to collect and apply such rents), all of
which shail be deemed to be and remain 2 part of the property covered by this
Security ‘nctrument and all of the foregoing, together with said property {or the

leasehold est2is-if this Security Instrument is on a leasehold) are hereinafter referred
to as the "Proparty™:

TO SECURE (< Lender {a) the repayment of all sums now or hereafter advanced
under the terms of tha Meia (including, without limitation, such sums that are advanced
by Lender whether or not at-the time the sums are advanced there is any principal sum
outstanding under the Notel, with interest, and all renewals, extensions and
modifications of the Note, (inCluding, without limitation, any modifications that increase
the Credit Limit of the Note), (b) ‘tha payment of all other sums, with interest, advanced
under this Security Instrument to prctect the security of this Security Instrument and (c)
the performance of Borrower's ccvenants and agreements under this Security
Instrument and the Note.

BORROWER COVENANTS that Borrower s lswfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, and that the
Property is unencumbered except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all cluiims and demands, subject to
encumbrances of record.

BORROWER AND LENDER COVENANT AND AGREE AS ¢ JLLOWS:

1. Payment of Principal and Interest. Borrower shall promgpty pay when due the
principal and interest indebtedness evidenced by the Nots and all other charges due
under this Security Instrument and due under the Note. Payments cuc dnder the Note
and this Security Instrument shall be made in U.S. Dollars by check or :nuney order. If
any check or other instrument received by Lender as payment is returred to Lender
unpaid, Lender may (a) charge Borrower the non-sufficient funds {NSF) fee suacified in
the Note or, if the Note does not specify any such fee amount, an amount not
to exceed the maximum NSF charge permitted by applicable law, and (b} require that
any or all subsequent payments be made by money order or with certified funds. If
Borrower is in default, Lender may require Borrower to make any payment needed to
cure the default by money order or with certified funds. "Certified funds' means a
certified check, bank check, treasurer's check or cashier's check, drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity.

i
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_ Payments are deemed received by Lender when received at ‘the location designated
in the Note or at such other location as may be designated by Lender in accordance
with the notice provisions in Section 12. Lender may return any payment(s) or
partial payment(s) if the paymentis) or partial payments are insufficient to bring
_Borroyvar‘s obligations current. Lender may accept any paymentis) or partial paymentis)
insufficent to bring the Borrower's obligations current, without waiver of any

rights hereunder or prejudice to its rights to refuse such paymentis) or partial
payments in the future. !

2. Funds for Escrow Items. At loan origination or at any time thereafter, Lender
may require that Borrower pay to Lender on the day periodic payments are due under
the Nota. until the Note is paid in full, a sum (the "Funds" to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priorit
over this Gecurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments ‘¢ <ground rents on the Property, if any; (c) premiums for any and
all insurance reguirad by Lender under Section 5; and (d) condominium or homeowners
association dues, fess and assessments, if any. These items are called "Escrow Mems."
Borrower shall preinptly. furnish to Lender all notices of amounts to be paid under this

Section. Any waiver kv .nder of Borrower's obligation to pay to Lender Funds may
only be in writing.

When Borrower is nov.required to pay for Escrow ltems by paying Funds to
Lender, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow Items and, if Lender rewuires, shall furnish to Lender receipts evidencing
such payment within such time period 2< Lender may require. If Borrower is obligated
to pay Escrow Items directly and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights ‘under Section 7 and pay such amount
and Borrower shall then be obligated unar Section 7 to repay to Lender any such
amount Lender may require that Borrower ‘t'eh pay to Lender Funds for any or all
Escrow !tems by a notice given in accordance with Section 12, and Borrower shali pay
to Lender all Funds, and in such amounts, that are inen required under this Section 2.

Lender may, at any time, collect and hold Funds i an amount (1) sufficient to
permit Lender to apply the Funds at the time specified uidor the Real Estate Settlement
Procedures Act (12 US.C. 2601 et seq) and its implementing regulation, Regulation
X (24 CFR Part 3500}, as they or any successor legislation or regulation might be
amended from time to time ("RESPA") and (2) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amourit of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an instituiion whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Unless an
agreement is made in writing or applicable law requires Lender to pay interest on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

IL
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender
shall account to Borrower for the excess funds in accordance with RESPA. if there is
a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more
than twelve monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments.

Uponh payment in full of all sums secured by this Security Instrument Lender
shall prrnotly refund to Borrower any Funds held by Lender. If under Section 17
hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, o later than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Security Instrument

3. Application of Puyments. Unless the Note or applicable law requires otherwise,

Lender will apply paymeiits raceived under Sections 1 and 2 in the order selected by
Lender.

4. Prior Mortgages and Deads of Trust; Charges; Liens. Borrower shall perform
all of Borrower's obligations under any mortgage, deed of trust or other security
agreement with a lien which has griotity over this Security Instrument, including
Borrower's covenants to make payments wvhen due. Borrower shall pay or cause to be
paid all taxes, assessments and other chargss. fines and impositions attributable to the
Property (including, without limitation, all dues, ‘e3s, assessments and other charges that
are imposed on the Property by any applicabla ¢ondominium association, homeowners
association or similar organization), which may.attain a priority over this Security
Instrument, and leasehold payments or ground rents, ir ary

Borrower agrees that Borrower will not obtain any. additional advances, whether
voluntary or involuntary, or allow any modification or extensicii of any loan secured by
a lien or other encumbrance with a priority senior to this Ser(rity Instrument without
the prior written consent of Lender. Violation of this provision snall-constitute a default
under this Security Instrument entiting Lender to all rights ano romadies afforded
herein, in law or equity, including but not limited to, acceleration of the ivan.

Borrower further agrees to deliver to Lender any notices that Borrowar receives
from the holder of any such senior lien or encumbrance.

Lender may require Borrower to pay a one-time charg_e for_ a re.;al_ estate tax
verification and/or reporting service used by Lender in connection with this loan.

5. Property Insurance. Borrower shall keep the improvements now existing or

hereafter erected on the Property insured against loss by fire,_ hazards inciuc_iec_:l within
the term “"extended coverage," and any other hazards including, but not limited to,

SD8250 (06.15.01/2-01) L26G Page 4
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ear'thq.uakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during
the term of the loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this loan, a one-time charge for flood zone determination and certification and a
one—time charge for tracking services. Borrower also shall be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in

connection with the review of flood zone determination resulting from an objection by
Borrewver.

If Borrowser fails to maintain any of the coverages described sbove, Lender may
obtain insuiance coverage, at Lender's option and Borrower's expense, pursuant to
Section 7 beiow.-.Lender is under no obligation to purchase any particular type or
amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrowver, Borrower's equity in the Property, or the contents of the
Property, against any(rist; hazard or liability and might provide greater or lesser
coverage than was previous'y.in effect Borrower acknowledges that the cost of the
insurance coverage so oktained might significantly exceed the cost of insurance
coverage that Borrower could hsve obtained.

All insurance policies required” by Lender and renewals of such policies shall be
subject to Lender's right to disapprove such policies, shall include a standard mortgage
Clause, and shall name Lender as murigogee and/or as an additional loss payee.
Borrower further agrees to generally assiyn rights to insurance proceeds to the holder
of the Note up to the amount of the outsianding loan balance. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid prem.ums _and renewal notices. If Borrower
obtains any form of insurance coverage not othervise required by Lender, such as
credit life and/or disability insurance or earthquake =r—other hazard insurance for
damage to, or destruction of, the Property, such pclic;- shall include a standard
mortgage clause and shall name lLender as mortgagee anu'ur as an additional loss
payee, and Borrower further agrees to generally assignh rights to insurance proceeds to
the holder of the Note up to the amount of the outstanding loan brlarice.

If the Property is a unit in a condominium, cooperative ‘or - planned unit
development (the "Project’) and the Project is covered by a master or (olunket policy
maintained by the Projects owners association, in the event of a distribition of any
hazard insurance proceeds, including without limitation any earthquake or special hazards
insurance whether or not such coverage was specifically required by Lender, in lieu of
restoration or repair following a loss to the Property and/or the Project, any _proceeds
payable to Borrower and/or Lender for a loss to the Property are hereb\,f assigned and
shall be paid to Lender for application to sums secured by this Segurlty Instrument,
with any excess paid to Borrower. Borrower shall take such actions as may __be
reasonable to insure that the Projects owners association maintains a public liability
insurance policy acceptable to Lender.

SD8ISE (08,15.01/2-01) L2%H Pegoe &
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In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower. Unless
Lender and Bor:rower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied first to reimburse
Lender for costs and expenses incurred in connection with obtaining the proceeds, and
then, at Lender's option and in the order and proportion as Lender may determine in
its sole and absolute discretion regardiess of any impairment or lack of impairment of
any security, as follows: {a) to the extent allowed by applicable law, to the sums
secured by this Security Instrument in a manner that Lender determines and/or b to
restoration or repair of the Property to a condition satisfactory to Lender, such
application to be made in the manner and at the times as determined by Lender. During
any repar and restoration period, Lender shall have the right to hold such insurance
proceecs uintil Lender has had an opportunity to inspect such Property to ensure the
work has Lesn completed to Lender's satisfaction, provided that such inspection shall
be underta<er sromptly. Lender may disburse proceeds for the repairs and restoration
in a single paymesit or in a series of progress payments as the work is completed.
Unless an agreem:nt is made in writing or applicable law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such prore«ds. Fees for public adjusters, or other third parties, retained

by Borrower shall not ke ps2id out of the insurance proceeds and shall be the sole
obligation of Borrower.

If Borrower abandons the “rurerty, Lender may file, negotiate and settle any
available insurance claim and related matters. If Borrower does not respond within 30
days to a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may negotiate and settle thc siaim. The 30-day period will begin when the
notice is given. In either event, or if Lender ucquires the Property under Section 17 or
otherwise, Borrower hereby assigns to Lendar (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the ainunts unpaid under the Note or this
Security Instrument, and (2) any other of Borrowe s rights (other than the right to any
refund or unearned premiums paid by Borrower) uncerall insurance policies covering
the Property, insofar as such rights are applicable 1o. the coverage of the Property.
Lender may use the insurance proceeds either to repair <r restore the Property or to
pay amounts unpaid under the Note or this Security Instrumunt, whether or not then
due.

If any insurance proceeds are used to reduce the amount of principal owing to
Lender under the Note, that use will not delay the due date or chonye the amount of
regulerly scheduled payments under the Note, unless Lender and Borroiver agree to
such delay or change in writing.

6. Preservation and Maintenance of Property; Assignment of Rights for Injury
to Property. Borrower shall keep the Property in good repair including, but not limited
to, keeping the Property free from debris, mold, termites, dry rot and other damaging
pests and infestations, not commit waste or permit impairment or deterioration of the
Property, comply with the provisions of any lease if this Securlty Instrument is on a
leasehold, and, if this Security Instrument is on a unit in a Project, (@ perform all of
Borrower's obligations under the declaration or covenants creating or governing the
Project, the by-laws and regulations of the Project, and constituent documents, and (b)
pay when due all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by the condominium association, homeowners association or

similar organization.

L
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~ An assignment is a transfer of rights to another. Borrowér may have rights to
bring legal action against persons, other than Lender, for injury or damage to the
Property or in connection with the loan made by Lender and which arose or will arise
befo:je or after the date of this Security Instrument These rights to bring legal action
may include an action for breach of contract, fraud, concealment of a material fact or
fo_r_ intentional or negligent acts. Borrower assigns these rights, and any proceeds
arising from these rights, as permitted by applicable law, to Lender. Lender may, at its
option, enforce these rights in its own name and may apply any proceeds resulting
from this assignment to sums secured by this Security Instrument after deducting any
expenses, including attorneys' fees, incurred in enforcing these rights. At the request

of Len<er, Borrower will sign any further assignments or other documents that may be
necessary to enforce this assignment

7. Protuntion of Lender's Security. If Borrower fails to perform the covenants
and agreerman’s. contained in this Security Instrument, or if any action or proceeding is
commenced whick. might materially affect Lender's interest in the Property {such as a
legal proceeding it bankruptcy, in probate, for condemnation, or to enforce laws or
ordinances), or if Zorrower abandons the Property, then Lender may do and pay for
whatever it deems resscnable or appropriste to protect Lender's interest in the
Property and rights under -this Security Instrument Lender's actions may include,
without limitation, appeariny ih court, paying reasonable attorneys' fees, purchasing
insurance required under Sector 5 sbove (such insurance may cost more and provide
less coverage than the insurance Forrower might purchase), and paying any sums
secured by a lien which has piiority over this Security instrument Any amounts
disbursed by Lender under this Sectiun 7 shall become additional debt of Borrower
secured by this Security Instrument Thssr amounts shall bear interest at the Note rate
from the date of disbursement and shali-‘ra _payable, with such interest, upon notice
from Lender to Borrower requesting paymer.c-Nothing contained in this Section 7 shall
require Lender to incur any expense or take any artion hereunder.

Lender also may charge Borrower fees for services performed in connection with
Borrower’'s default for the purpose of protecting Lenue: = interest in the Property and
rights under this Security Instrument, including, but not litiitad to, property inspection
and valuation fees. In regard to any other fees, the absen~2_of express authority in
this Security Instrument to charge a specific fee to Borrower sha!l not be construed as
a prohibition on the charging of such fee. Lender may noi- charqe fees that are
expressly prohibited by this Security Instrument or by applicable lavv.

If Lender required mortgage insurance as a condition of making tlie 1nan, Borrower
shall pay the premiums required to maintain such insurance in effect und’ such time as
the requirement for such insurance terminates in accordance with Bor/ower's and
Lender's written agreement or applicable law.

In the event Borrower is subject of a bankruptcy proceeding and delinquent
amounts owing under the Note and/or this Security Agreement are to be paid
according to a plan requiring approval of the bankruptcy court, Borrower agrees thfat
such bankruptcy plan shall provide for interest on all delinquent amounts t?emq paid
through the plan fincluding, without limitation, principal, interest or periodic finance
charges, fees and charges under the Note, and Lender advances, fges a!nd charges
under this Security Instrument) at the then current rate of interest provided in the Note.

L
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8 Inspection, Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice grior to

any such inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Security Instrument.

1%. Forrower Not Released; Forbearance By Lender Not a Waiver: No Offset.
Extensiorof the time for payment or modification of amortization of the sums
secured Ly this Security Instrument granted by Lender to any successor in interest of
Borrower <na!l_not operate to release, in any manner, the liability of the original
Borrower anc forrower's successors in interest. Lender shall not be required to
commence proceenings against such successor or refuse to extend time for payment
or otherwise moaify-amortization of the sums secured by this Security Instrument by
reason of any demanc imade by the original Borrower and Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by apylicable law, shall not be a waiver of or preclude the
exercise of any such right o ~amedy. No offset or ciaim which Borrower might have
now or in the future against LeiZar shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

1. Successors and Assigns Bound, Jcint and Several Liability; Co-signers. The
covenants and agreements herein containsd shall bind, and the rights hereunder shall
inure to, the respective successors and asticiis of Lender and Borrower, subject to
the provisions of Section 16 hereof. All coven#:ns and agreements of Borrower shall
be joint and several. Any Borrower who co-sior:s this Security Instrument, but does
not execute the Note, (a) is co-signing this Security |Instrument only to grant and
convey that Borrower's interest in the Property under the terms of this Security
Instrument, (b} is not personally liable on the Note or (mder this Security Instrument,
and {c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with rejard to the terms of this
Security Instrument or the Note, without that Borrower's consen’ and without releasing
that Borrower or modifying this Security Instrument as to that Borr¢wer's interest in
the Property.

12. Notice; Notice of Grievance. Except for any notice required under applicable
law to be given in another manner, {a} any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing such notice by first
class mail addressed to Borrower at the Property Address or at such other single
address as Borrower may designate by notice to Lender as provided herein, and (b)
except as permitted below for changes of address, any notice to Lender shall be given
by first class mail to Lender's address stated herein or to such other single address as
Lender may designate by notice to Borrower as provided herein. Borrower may give
notice to Lender of a change of Borrower's address in writing or by caliing Lender's
customer service telephone number provided on Borrower's biling statement Any
notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

L
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as-elther an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {with such notice given in
compliance with this Section 12) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
applicable law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable. The notice of acceleration
and oprortunity to cure given to Borrower pursuant to Section 16 shall be deemed to
satisfy tha notice and opportunity to take corrective action provisions of this Section 12.

13. Gaverning Law; Severability; Loan Charges. This Security Instrument shall be
governed by federal law, rules, and regulations, including those for federally chartered
savings institutione - ('Federal Law") and, to the extent federal law does not apply, by the
law of the jurisdirton in which the Property is located. in the event that any provision
or clause of this-Gecurity Instrument or the Note conflicts with applicable law, such
conflict shall not affect uthiar provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, and to this end the provisions of
this Security Instrument and_the Note are declared to be severable. As used herein,
"costs”, "expenses" and "attorieys fees" include all sums to the extent not prohibited
by applicable law or limited herein.

If a law which sets maximum loan chérges is finally interpreted so that such law is
applicable to Lender and that the intercsi or other loan charges collected or to be
collected in connection with the Note or «i» Security instrument exceed the permitted
limits, then: (a} any such loan charge shall ‘bz reduced by the amount necessary to
reduce the charge to the permitted limit; and &) any sums already collected from
Borrower which exceeded permitted limits will o vefunded to Borrower. Lender may
choose to make this refund by reducing the principal)owed under the Note or by
making a direct payment to Borrower. If a refund reducss principal, the reduction will
be treated as a partial prepayment without any prepaymenrt. charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

14. Borrower's Copy; Modification; Clerical Errors; Replacarent Documents,
Borrower shall be furnished a conformed copy of the Note and «t  this Security
instrument at the time of execution or after recordation hereof. The Ncce' and/or this
Security Instrument may be modified or amended only by an agreement n writing
signed by Borrower and Lender. In the event Lender at any time discovers that the
Note and/or this Security Instrument contains an error caused by a clerical mistake or
calculation, computer, printing or similar error, Borrower agrees to reexecute the
document(s) containing the error and to hold Lender harmless for any such error. If
any document evidencing this loan is lost, stolen, mutilated or destroyed, and _Lender
delivers a signed indemnification in Borrower’s favor, then Borrower agrees to sign and
deliver to Lender a replacement document identical in form and content which will have
the effect of the original for all purposes.

$D8251 (06.15.01/2-01) L26L Page 9
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15. Borrowler's Loan Application. Borrower shail be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information} in
connaction with the loan evidenced by the Note.

Lender extended Borrower this loan in reliance upon Borrower's representation in
thg loan application that Borrower intends to occupy the Property as Borrower's
principal residence. Lender may have provided Borrower more favorable loan terms,
such as a lower interest rate in the Note or a higher loan-to—value, than otherwise
would have been made available in the absence of Borrower's representation. Borrower
agrees .ty occupy, establish and use the Property as Borrower's principal residence
within eixty days after the execution of this Security Instrument and to continue to
occupy the Property as Borrower's principal residence for at least one year thereafter,
unless extenuating circumstances exist which are beyond Borrower's control.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Properiy or any interest in it is sold or transferred {or if Borrower is not
a natural person and a Lreaeficial interest in Borrower is sold or transferred), Lender
may, at its option, requirewmmediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of n>t luss than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security
Intsrument. |f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies perriittad by this Security Instrument without
further notice or demand on Borrower.

17. Acceleration; Remedies. Borrower will be'in dsfault if (a) the full minimum
payment due under the Note, or any other payment rzquired by the Note or this
Security Instrument, is not made when it is due; (b) Borrovwer has engaged in fraud or
made a material misrepresentation at any time in connectior with the equity account
evidenced by the Note; (c) Borrower takes any action or faiis *o take any action that
adversely affects the Property or Lender's rights in the Properiy. if a default occurs
{other than under Section 16 unless otherwise required by applicalle 'aw), Lender shali
give notice to Borrower prior to acceleration. The notice shall speciiv. {a) the default;
(b) the action required to cure the default; (¢} a date, not less than 30 rays from the
date the notice is given to Borrower, by which the default must be cured; and (d} that
failure to cure the default on or before the date specified in the notice rwv result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this Section 17, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

sD825J3 (06.18.01/2-01) L2600 Page 10
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18. Borrower's Right to Reinstate. Notwithstanding Lender:s acceleration of the
sums secured by this Security instrument due to Borrower's breach, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Security
Instrument discontinued at any time prior to entry of a judgment enforcing this Security
Instrument or any such other earlier period as applicable law might specify for the
termination of Borrower's right to reinstate, if: (a Borrower pays Lender all sums
which would be then due under this Security Instrument and the Note had ho
acceleation occurred; (b) Borrower cures all breaches of any other convenants or
agreemeins of Borrower contained in this Security Instrument, and in enforcing Lender's
remedies as provided in Section 17 hereof, including, but not limited to, reasonable
attorneys’ fees, and (c} Borrower takes such action as Lender may reasonably require
to assure that the flisn of this Security Instrument, Lender's interest in the Property and
Borrower's obligation 4o pay the sums secured by this Security Instrument shall
continue unimpaired. Upor such payment and cure by Borrower, this Security Instrument
and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred. Howuvar, the right to reinstate shall not apply in the case
of acceleration under Section 16.

19. Assignment of Rents; Appointment ¢f Receiver; Lender in Possession. As
additional security hereunder, and to the exteni parmitted by applicable law, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under Section 17 hereof or abandcnmeiit of the Property, have the
right to collect and retain such rents as they become dua urd payable.

Upon acceleration under Section 17 hereof or abandonment of the: Property, Lender,
in person, by agent or by judicially appointed receiver shall be entiteu to enter upon,
take possession of and manage the Property and to collect the rents «f the Property,
including those past due. All rents collected by Lender or the receiver shali be applied
first to payment of the costs of management of the Property ar}d collection of rents,
including, but not limited to, receiver's fees, maintenance and repairs of the Property,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument Lender and the receiver shall be liable to account
only for those rents actually received.

SD825K (06.16.01/2-01) L25P Page 11
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20. Release. Upon payment of all sums secured by this Security Instrument,
Lender shali release this Security Instrument. Borrower shall pay any recordation costs.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is
permitted, whether expressly or by lack of express prohibition, under applicable law. If
the fee charged does not exceed any maximum fee set by applicable law, the fes is
conclusively presumed to be reasonable.

21, Statement of Obligations. Lender may collect 2 fee of $40.00 for furnishing
a stelomant of obligation, payoff demand statement, or any similar statement. Lender
will deliver such statement by first class mail. If Lender is requested by Borrower or
Borrowers. raent to deliver such statement by facsimile transmission, Lender may
collect a speziz! handling charge of $10 for each such delivery and need not send a
copy of such sta*ement by first class mail.

22. Waiver of WHo:rsstead. In accordance with Illinois law, Borrower hereby
releases and waives all rights-and benefits under and by virtue of the lllinois homestead
exemption laws.

THIS SPACE INTENTIONALLY LEFT BLANK.

Page 12
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23 | _) Quick Qualifying Loan. Borrower applied for this loan under Lender’s
"Qunc}< Qualifying" loan program. Borrower acknowledges that Lender relied upon
certain statements of fact made by Borrower in approving the loan without requiring
full documentation from Borrower and certain information verifications from third
parties, enabling Borrower to obtain this loan rapidly, These statements included, but
are not limited to, Borrower's certification that (a) except for any loan made by Lender
concurrently with this loan, Borrower has no other "Quick Qualifying" loan with Lender,
and (b} there are no undisclosed financial arrangements circumventing the terms of this
loan transaction, including, but not limited to, unauthorized secondary financing, sales
price 2djustments, equity exchanges, credits to down payments or payments made
outsiue. uscrow, or illusory transfers of title. Borrower agrees that Lender may desm
Borrowsr 4o be in material breach of this section if any secondary financing is
obtained, o 2n escrow is opened, on the Property within six months of the date of
this Security-irstrument Borrower shall be in default if any material statements of fact
or any of the zGove certifications were false or misleading, or if Borrower is in
material breach of this Section

Notwithstanding anyfing to the contrary in the Note or this Security Instrument, in
the event of Borrower's cafault under this Section, Lender, at its option, may (1)
accelerate the loan in acccrdance with Section 16 without Borrower having the right
of reinstatement under Sectior. 'R or (2) increase the applicable interest rate under the
Note by two percentage points \2.0%%) for the remaining term of the Note (but not to
exceed any lifetime interest rate cép or any maximum rate allowed by applicable law)
and make corresponding changes to [iorrower's periodic payment amount in order to
amortize the loan according to the Note.

24, { )} Affordable Housing Program. /ih2_ obligation evidenced by the Note is
the repayment of down payment and/or closing cost assistance provided to Borrower
through a Federal Home Loan Bank's Affordauie Housing Program. Notwithstanding
anything to the contrary in this Security Instrument, thie Security Instrument may be
subordinate to more than one instrument and interest does not accrue on down
payment and/or closing cost assistance amounts. In the evruni of any conflict between
the provisions of the Note and this Security Instrument, the vote provision shall prevail

{ X} VALUE INDICATES THAT THE PARAGRAPH APPLIES.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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IN WITNESS WHEREOF, Borrower has executed this Security Instrument

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):
N THOMPSON TOBIN, TRUSTEE AND(TQ_,AN

S

HE EN
OCABLE TRUST

TED 2/27/03N

THOMPSON TOBIN REV

(Seal)

{Seal)

{Seal)

{Seal)

(Seal)

ATTACH [INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SD&2EN1 (06.15.01/2-01) L25§ PAGE 14 OF 14
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sTaTE OF L L n0/S

COUNTY OF Qh S~

On /fﬁéﬁf ij i/z/ before me, ?ﬁ pZ 67*/%/

{(Name, Title of Officer)

a "
personally appeared_MEdﬂﬂ/@W 7{5&‘;«)

o is of satisfactory evidence) to be the person{s}
owhn o me (or proved to me on the basis o

per::(;ga::r:;s) isla‘-‘r subscribed to the within instrument and acknowlfadged to me that he/she/they
o ted the same in sn<iher/their authorized capacityl(ies), and that by his/her/their signature(s) on the
ienxsifxment the personis); o7 the entity upon behalf of which the personis) acted, executed the

instrument.

WITNESS my hand and official seal.

"OFFICTAL SEAT
o :ant:a M. Gaffke

1y Public, § inok
ly Copmissi::n Et:; 6'5/5%%8

o'

(This area for notarial seal)
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Loan #: 26044610

No. 56850 - 858007

Borrower: Karen Thompson Tobin

EXHIBIT A

LEGAL DESCRIPTION

The following described property in the County of Cook, State of lllinois:

Lot 21 in_Block 2 in Landwer's Addition te Barrington, a subdivision in the North 1/2 of Section 1,
Township 42 North, Range 9, East of the third principal meridian in Cook County, lllinois.

Assessor's Parze! No: 01-01-216-020-0000
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STATEOF A 2lin S )
)
COUNTY OF Qo< )
Title Insurance Commitment:
PREMISES:
e
ON THE ,,7 5// day of ﬁﬁ‘ a&s 7 ,20d <7 | before me, a Notary

Public, personally appeared the undersifned Affiant(s), who being duly swomn according to law
and intending to be legally bound, depose(s) and say(s):
1./ Vhat the Affiant(s) is/are the owner(s) of the lot in question.
2. Tlat/(the undersigned is familiar with the location of the building(s) erected on the lot.
3. That the building(s) now located on the lot have been so located for the past 5 years
and that n¢ =ew structures, additional rooms, garages, swimming pools, decks or

fences have been erected during the same period of time,

4. That no buildings, y/ails, fences or other improvements have been erected on
adjoining lots in any way affecting our lot within the same 5 year period.

5. That the undersigned hal nofreceived notice of and does not have knowledge of any
violations of local ordinan<e s or zoning regulations.

6. That the undersigned has not received notice of and does not have knowledge of any
encroachments of building(s) ovel t'ie boundary lines of the lot.

7. That the lot is not serviced by a common/driveway with any adjoining lots.
THIS AFFIDAVIT IS MADE for the purpose of inducing Fidelity National Lender Solutions —

Eastern Division and Chicago Title Insurance Company to eltminate an exception pertaining to
matters of survey from a loan policy of title insurance.

e T o

Affian{

Affiant

SWORN TO AND SUBSCRIBED before me, a Notary Public, the day and year aforesaid.

<
_— "OFFICIAL SEAL"
My Commission Expires: é/ 5}& Rita M. Gaffke

Notary Public, State of Niinois
My Commission Exp. 06/05/2008
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STATEOF _ __ LLL 105 )
COUNTY OF ook ;

Title Insurance Commitment:

**erPLEASE MAKE SURE ALL FIELDS ARE COMPLETELY FILLED OUT WHERE INDICATED
OTHERWISE THE DOCUMENT WILL BE RETURNED TO YOUR FOR COMPLETION !11%#%%

ON THE day of , 20 » before me, the undersigned Officer, personally appeared
the undersigned, who being duly sworn according to law and intending to be legally bound, depose(s) and say(s) that the
following statements are true and correct to the best of my/our knowledge and belief:

PREMISES:

THAT THE Grantor(s)/Mortgagor(s) herein is/are the same cwner(s) of premises being insured hereunder, and the same
Grantee(s) as named in the Deed Book Recitals set forth in the above captioned commitment.

THAT THERE are no mortgages, judgments, encumbrances, easements, bankruptcies, or pending suits adversely affecting the
owner(s) and the premises which are known to the undersigned and not being properky provided for in this transaction.

THAT THERE have been no repairs, additions or improvements made, ordered or contracted to be made on or to the premises,

within*** #%%* months from the date hereof, nor are there any improvements or fixtures attached to the premises
which have =Gt been paid for in full; and that there are no outstanding or disputed claims for any such work or items.

THAT THERE ha’ been no work done, or notice received that work is to be done, by the Municipality (City, Borough, Town,
Township, or Viliage}, or at its direction, in connection with the installation of sewer or water or for improvements such as
paving or repaving o streets or alleys, or the installation or repair of curbs or sidewalks.

THAT NO notice has vera seived by any governmental authority for the removal or abatement of any nuisance, for the violation
of any zoning regulations ¢4 ¢ncerning the condemnation of any portion of said premises.

THAT THERE has been no violation of any restrictions affecting the premises.
THAT THERE are no purchase mop.y obligations being created in this transfer.

THAT THE Grantor(s)/Mortgagor(s) in ‘his transaction is/are in actual possession of the entire premises, and there are no leases
or agreements affecting the premises or any an thereof outstanding, other that those that are presently being assigned.

THAT THE present transaction is not made for the prirpose of hindering, delaying or defrauding any creditors of said owner(s)
and does not come within the provisions of any Bz tuptcy or Insolvency Acts.

THAT THE Grantor(s)/Mortgagor(s) in this transaction are oser 18 years of age and in every respect competent to convey or
encumber the title to the premises in question.

THAT ALL taxes, sewer and water rents assessed against the pemises as of the date of this settlement are fully paid.
THAT AS to each Grantor/Mortgagor who is an individual:

A. If presently married, that he/she is neither separated from lis/her spouse nor a party to any pending divorce
proceeding in any jurisdiction.

B. That any interest in the premises has never been awarded or diswri%ut=d to or liened in favor of any current or
former spouse nor his/her interest in the premises subject to the coritixviing jurisdiction of any court for support
obligations or possible future awards or distributions to any current or lorrier spouse.

That Homeowner’s Association Dues or Condominium Dues are paid current, and the nime, address and phone number where
payment is made *¥ ¥k

o e ek

***PLEASE NOTE IF THE ABOVE FIELD IS NOT FILLED OUT ADDITIONAL ?:.EAQUIRE;ENTS FOR
;

A CURRENT HOA LETTER APPLY*¥*

OR, That there are no association or condominium due assessed on this property; initial here **** 4:’

dededede

THIS AFFIDAVIT IS MADE for the purpose of inducing o — _
(Lender/Mortgagee/Beneficiary) to accept a mortgage, deed of trust, trust deed or similar security instrument on th‘e premises
identified, and to induce Fidelity National Lender Solutions — Eastern Division to hold settlement on the premises 1dent1f'1ed_,

issue a titie insurance policy of its underwriter insuring the title thereto, anti to make disbursement of funds arising out of said

transaction. ; a/Lm ( V \(

Affiant (Owner) _
BORROWER’S WORK PHONE # Circle 1: Never Married Marri@ Widowed

Al

BORROWER’S HOME PHONE #

Affiant (Owner) _
Circle 1: Never Married Married Divorced Widowed

SWORN ND SUBSCRIBED before me, the day and year aforesaid. % ST 2 5';‘ Y- e

My Commissiopf Expires: M $ "OFFICIAL SEAL"

Rita M. Gaffke
Notary Pubilic, State of Hlinois
M- “ommission Exp. 06/05/2008




