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DEFINITIONS

Words used in multiple sections of this docar jent 222 defined below and other words are defined in Sections

3,11,13, 18,20 and 21. Certain rules regarding ‘the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is gyt Ay gust 26, 2004
together with all Riders to thig document,
(B) "Borrower" is JASON LEE, A SINSLE PERSON

lon< ' 19-13-42¢,-00 50000

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's Successors and assigns, MERS is the mortgagee under this
Security Instrament. MERS 5 organized and existing under the laws of Delaware, and has an address ang
ielephone number of P.O, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTR UMENT WITH MERS Form 3014 1/04
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(D) "Lender” is FREMONT INVESTMENT & LDAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM ca 92808
(E) "Note" means the Promissory note signed by Borrower and dated August 26, 2004

and No/100 wmmee " 7 7 e Dollars

(US.$ 110,400.00 ) plus interest. Borrower hag promised 10 pay this debt in regular Periodic
Payments and 1o Pay the debt in full not later than Septamber 1, 2034 .

(F) "Property”" means the property that is described below under the heading "Transfer of Rights in the
Properiy.?

(G) "Lozix" means the debt evidenced by thp Note, plus interest, any prepayment charges and Jate charges

(H) "Riders” mans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be easr uted by Borrower [check box as applicable):

[ X] Adjustable Rate Ty [ Condominiom Rider [_J Second Home Ride
[ Balloon Rider [ Planned Ui Development Rider || 1-4 Family Rider
L] VA Rider {_ ! Biweekly Payment Rider [ Other(s) [specify]

(I "Applicable Law" means all conmolling applicable federal, state and local Statutes, regulations,
ordinances and administrative rules and ‘orie s (that have the effect of law) as well ag al applicable final,
non-appealable judicial opinions.

)] "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomower of the Frorerty by a condominium association, homeowners
association or similar Organization,

(K) "Electronic Funds Transfer” means any transfer of furds, nther than a transaction originated by check,
draft, or similar paper instrument, which ig initiated through g nic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a ‘maicial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-gaig ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automate, clerringhouse transfers,

(L) "Escrow Items" means those items that gre described in Section 3.

(M) "Miscellaneous Proceeds” meang any compensation, settlement, award of dan.ages, or proceeds paid by
any third party (other than ingurance proceeds paid under the Coverages described in Jection 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any et of the Property;
(iii) conveyance i Jiey of condemnation; or (iv) misrepresentationg of, or omissions ag 14, te value and/or
condition of the

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or aefawl; on, the
Loan, .

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thig Security Instrument,

Security Instrument, "RESPA" refers to alf requirements and restrictions that are imposed in regard to a
ederall

"f y related mortgage Ioan” even if the Loan does not qualify as a "federally related morigage loan"
under RESPA,

Initials: J L
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the » Whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

ificati e Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doeg hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and (o the successors
and assigns of MERS, the following described property located in the County
{Type of Recording Jurisdiction] of COQK {Name of Recording Jurisdiction}:
SEE ATTACHED EXHIBIT "A" LEGAL

Parcel ID Number; 18-1 3-426-008 which currently has the addregs of
6223 S WASHTENAW AVE [Street)
CHICAGD [Ciyl, MMinois 60629 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter er¢cted na the Property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All se;tacements and additions shall alsp
be covered by this Security Instrument. All of the foregoing is referred W-ip s Security Instrument as the

the right to fnortgage, grant and convey the Property and that the Property is unencumbered, <xvept for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Intgre;t, Escrow Items, Prepayment Charges, and Late Charges,

Form 3014 1/01
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Instrumentality, or entity; or (d) Electronic Funds Transfer,
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the Ppayment or partial payments are insufficient to bring
the Loan current. Lender Inay accept any payment or partial Payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuge such payment or partial payments in
the fut.re. but Lender is not obligated to apply such Payments at the time such payments are accepted. If each

future against Lender. s':4il relieve Borrower from making payments due under the Note and this Security
Instrument or performing th: ¢rvzaants and agreements secured by this Security Instrument,

2. Application of Paymeats er Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sf.af] be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Nok; (3 amounts due under Section 3. Such Payments shall be applied 1o
each Periodic Payment in the order in wlic% i became due, Any remaining amounts shal] be applied first 1o
Iate charges, second to any other amounts due under thig Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the baymcat Znay be applied to the delinquent payment and the
late charge. If mote than one Periodic Payment is outstanding, J.2nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o ihe extent that, each payment can be paid in
full. To the extent that any excess exists after the payment 13 appFca to the full payment of one or more
Periodic Payments, such €xcess may be applied to any late charges d, Voluntary prepayments shafl be

Any application of payments, insurance proceeds, or Miscellaneoys Prucesds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,
3. Funds for Escrow Items, Borrower shall pay 10 Lender on the day Periodic Pavments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment o amovnts due for: (a)
taxes and assessments and other items which can attain priority over this Security Insmvinedy as a lien or
encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if aiy; £ premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance prewxdviag, if any,
Or any sums payable by Borrower to Lender in liey of the Payment of Mortgage Insurance Premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Bomrower
shall pay Lender the Funds for Escrow Items unlesg Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or a1l
ow Items at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which Payment of

In !ﬂals:__g_:_g
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Funds has been waived by Lender and, if Lender requires, shall furnish to I ender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such Payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in thig Security
Instrument, as the phrase "covenant and agreement" is used in Section S. If Borrower is obligated to pay

The Tunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ar entity (i:ich.ding Lender, if Lender i an institation whoge deposits are so insured) or in any Federal Home
Loan Bank. Yenuer shali apply the Funds to pay the Escrow Items no lager than the time specified under

Applicable Law permits Cender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be Jaid o2 the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ard Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bormower, without charge, an annual accounting of the Funds ag required by
RESPA.

the deficiency in accordance with RESPA, but in no more thari'17, monthly payments,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments’ charges, fines, and impositions
attributable to the Property which can amain priority over this Security Instrmeps, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, arnd A scessments, if any, To the

Notify Borrower as required by RESPA, and Borrower shyii ravto Lender the amount necessary to make up

initlals; J: C‘
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estaze tax verification and/or reporting
service used by Lender in connection with this Loan.

certificativn and tracking services; or (b) a one-time charge for flood zone determination and certification
services a7.¢ subsequent charges each time remappings or similar changes occur which reasonably might
affect such deeemination or certification. Borrower shall also be responsible for the payment of any feeg
imposed by te Federal Emergency Management Agency in connection with the review of any flood zone
determination reslias from an objection by Borrower,

If Borrower faile 1y maintain any of the Coverages described above, Lender may obtain insurance
coverage, at Lender’s Cption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ¢o vezage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s <quity-in the Property, or the contents of the Property, against any risk, hazard

right to disapprove such policies, shall include 2 standurd ‘rortgage clause, and shall name Lender as
mortgagee and/or as an additional Joss Payee. Lender shall kav: the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 0 Lenger all receipts of paid premiums snd
Tenewal notices. If Borrower obtains any form of insurance Coverage._not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include & ‘ardard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice o the insurance ca rier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance Proceeds, whether or not the underlying insurance wag required by Iender, shall be
applied 1o restoration or Tepair of the Property, if the restoration or repair is economizally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall oy ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur¢ tie work
has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse Proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law Tequires
interest to be paid on such insurance proceeds, Lender shall not be required 1o Pay Borrower any interest or
eamnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

oo, (-
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excess, if any, paid to Bomrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

exist which are beyend Borrower's contro].

7. Preservatiun. Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or imn_it the Property, allow the Property to deteriorate or Commit waste on the Property,
Whether or not Borrower is res.ding in the Property, Borrower shall Maintain the Property in order 10 prevent
the Property from deteriorating or d=creasing in value due 1o jits condition. Unless it is determined Ppursuant to
Section 5 that repair or Testoration |'s no¢ economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration 'or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking r.f ‘the Property, Borrower shall be responsible for repairing or
Testoring the Property only if Lender has reles seq Proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single Payinent or in a series of progress payments as the work is
completed. If the insurance or condemnation proce.ds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for e completion of such Tepair or restoration,

8. Borrower’s Loan Application. Borrower shajl be in defaul, if, during the Loan application process,
Borrower or any Persons or entities acting at the direction of Bomower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stgerents to Lender (or failed to
provide Lender with material infi ion) in connection with the Loan. Materic} Iegresentations include, byt
are not limited to, Tepresentations concerning Borrower's Occupancy of the Propext; as Barrower’s principal

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in thig Security Instrum ;. (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis ‘ander this
Security Instrument (such as 5 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
Tegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teasonable or appropriate 1o protect Lender's interest in (he Property and rights under this Security

- J,
@'GA(IL) {0010 Iniiais
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If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7, Mortgage Insurance, If Lender required Mortgage Insurance as 3 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason,
the Mortgaze Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that

previously prrviced such insurance and Borrower was required to make Separately designated payments

toward the preniim:; for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleni o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender th 2apunt of the separately designated payments that were due when the insurance

shall pay the premiumg required to maintain Mortgage Tiismance jn effect, or to provide a non-refundable loss
Teserve, until Lender’s requirement for Mortgage Insurance £, in accordance with any written agreement
between Borrower and Lender providing for such terminatior; o mtil termination is required by Applicable

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not Tepay the Loan as agreed. Bomrower is not a Edr.v fo the Mortgage Insurance.
origage insurers evaluate their toral Tisk on all such insurance in *0ric from time to time, and may
enter into agreements with other parties that share or modify their risk, or redyr.c iugses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otner 2erty (or parties) to these
agreements. These agreements may require the mortgage msurer to make Payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained frota Murtaage Insuranca
premiums),
As a result of these agreements, Lender, any purchaser of the Note, anothe{ insurer, aiy reinsurer, any

Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refond,

Any such agreements will not affect the rights Borrower has - jif any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials: U" C
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Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeitore, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until

Testoration or repair is not economically feasible or Lender’s security would be lessened, the Miscetlaneous
Proceeds shall pe applied to the sums secured by this Security Instrument, whether or not then due, with -
the ex.2ss, if any, paid 10 Borrower, Such Miscelianeons Proceeds shall be applied in the order provided for
in Section Z:

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appiie t) the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, %Jd to Borrr wer, ) i )

the event of ¢ rartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property ‘avaediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of ts¢ syme secured by this Security Instrument immediately before the partial taking,

In the event of a partial taking, destroscisa, or loss in value of the Property in which the fajr market
value of the Property immediately before the P7iua! taking, destruction, or loss in value is less than the
amount of the sums secured immediately befoy= the partial taking, destruction, or loss in value, unjesg
Borrower and Lender otherwise agree in writing, ths } Bscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the stmns are then due,

the Property is abandoned by Borrower, or if, after nedre by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an awary I3 settle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect angd
apply the Miscellaneous Proceeds either (o restoration or repair of th: Property or to the sumg secured by this
Security Instrument, whether or not then due. "Opposing Party” mearie. s third party that owes Borrower
Miscellaneous Proceeds or the Party against whom Borrower has 3 tight of aotion in regard to Miscellaneous
Pro

Borrower shall be in default if any action or proceeding, whether civil or ciiminal, js begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impair.nent of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a defailt aud. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or Proceeding to ve gicwissed with g
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materis] ippairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby ussigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower l_\Tot Releasegi; ?‘orbearance By Lender Not a Waiver. Extension of the time for

p—
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s accepance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under th
terms of this Security Instrument; (b) is not personally obligated 10 pay the sumg secured by this Security

Borrover s rights and benefitg under this Security Instrument Borrower shall not be releaged from
Borrower 5 sbligations and Liability under this Security Instrument unless Lender agrees to such releage in
writing. “th: covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and beneir* thi» successors and assigns of Lender.

14. Loan Ciarges. Lender may charge Bomower fees for services performed in connection with
Borrower's defauts, Zor e purpose of protecting Lender’s interest jn the Property and rights under this
Security Instrument, including, but not limited to, attoreys’ fees, property inspection and valuation fees. In
regard to any other fecs, the shsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be COLS*ar.1 as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

the Loan is subject to a Iay which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the

will be refunded to Borrower. Lender may choose i make this refund by reducing the principal owed under
the Note or by making a direct payment to Borcower. If a refund reduces principal, the reduction will be
weated as a partial prepayment without any prepayme. charge {(whether or not 3 prepayment charge is
provided for under the Note). Borrower's acceptance of v such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migat Fave arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in‘cansction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securizy Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when ctwally delivered to Borrower's notice
addrgss if sent by other means, Notice to any one Borrgwer shall consa*us notice to all Borrowers unless

this Security Instrument is also required under Applicable Law, the Applicable Law Tequirement vvili satisfy
the corresponding Tequirement under this Security Instrument,
16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be governed

inltials; J;C
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corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion withont any obligation to take
any action,

17. Bo
18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,

Provide a period of ot less than 30 days from the date the notice i given in accordance with Section 15
within which Borrower trust pay all sums secured by this Security Instrument, I Borrower fails 1o pay these
sums prior to the expirztion of this period, Lender may invoke any remedies permitted by this Security
Instroment without further nitice 2 demand on Borrower.

19. Borrower’s Right ‘0 Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to hive enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument:

enforcing this Security Instrument, incloding, but ari Emited W, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for ‘e prrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (a) ta'es such action ag Lender may reasonably
Iequire to assure that Lender’s interest in the Property ang Tight~-vnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instumers, shall continye unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bo-ioiver pay such reinstatement snmg
and expenses in one or more of the following forms, as selected by Lender; (#r cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any 3uce check is drawn upon an

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intecest in the
Note (together with this Security Instrument) can be sold one or more times without pHior notice to Dorrower.,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

Initiais: /(/
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than the purchaser of the Note, the mortgage Ioan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred t0 a successor Loan Servicer and are 0ot assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Bommower nor Lender may commence, join, or be joined to any judicial action (as either an

21. Hazrdons Substances, As used in this Section 21: (@ "Hazardous Substances" are those
Substances defined us-toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaoline, kerosene, other flammable or toxic pewroleum products, toxic pesticides and
herbicides, volatile Soivents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means £<d<sal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pro‘ection; (c) "Environmental Cleamup" includes any response action,
Temedial action, or removal action, as riened in Environmental Law; and (d) an "Environmental Condition™
means 3 condition that can cause, contribirie 13, ar otherwise trigger an Environmentg] Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardong
Substances, or threaten to release any Hazardous Sut'stances, on or in the Property. Borrower shall not do,
nor allow anyone else tp do, anything affecting the cmperty (a) that is in violation of any Environmentaf
Law, (b) which creates an Environmental Condition, or (¢ which, due to the presence, use, or release of a
Hazardous Substance, creages a condition that adversely affects *ie value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on thr; Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norma’ residential uses and to maintenance of
the Property (including, but not Limiteq 10, hazardous substances in consurier products),

Environmental Condition, including but not limited to, any spilling, leaking, dischargz, re'ease or threat of
release of any Hazardoug Substance, and {c) any condition caused by the presence, uss release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ‘o1 35 notified by
any govemnmental or regulatory authority, or any private party, that any removal or other remediating of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all necessary remedial

2 v L
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NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the symg secured by
this Security Instrument, foreclosure by judicial Proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date Specified in the notice, Lender at its
optior m:y require immediate payment in full of all sums secured by this Security Instrument without
further drzand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to colect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bat not limite 4 /), reasonable attorneys’ fees and costs of title evidence,

23. Release. Upra payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Hrziower shall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instn et but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied ander Applicable Law.

24. Waiver of Homestead. In gceerdance with Minoig law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilfino;js borestead exemption laws.

25. Placement of Collateral Protection Yrisuriince. Unless Botrower provides Lender with evidence
of the insurance coverage required by Borrower's agreiment with Lender, Lender may purchase insyrance at

%—5A(|L) {0010) Initials: J:( -
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BY SIGNING BELOW, Borrower acce

Pts and agrees o0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
JA LEE et -Borrower
- (Seal)
-Borrower
——— (Seal) (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Bormrower -Borrower
(Seal) & (Seal)
-Bortower -Borrower
@;BA(IL} {oo10) Page 14 of 15
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STA'fE \(f ILLINOIS, @O@(Q
r e GO . r%e ~ County ss;
state do hereby certify tham \QDb +& Notary Public in and for said county and

TSSO 00, A SiNGLe Peesan

My Commissitn Expires:

i O"’ 'F" F" If:,;’l .;'Z 's' E AL'!‘ "

WA

| LAURA J.DZLPORTE |
$NOTARY PUBLIC ST/ TF. OFIILLINOlS Notary Public \ ~
’2‘ ﬂ Commission E&:r«a 071‘121%2(303' Lavea V. D PORTE
@%-BA(IL) {0010} initials: """""\2 . L—
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EXHIBIT nav
1v. 00484465

ALL THAT CERTAIN LAND SITUATE IN COOK COUNTY,
ILLINOIS, %0, WIT:

LOT 33 IN BLOCK 15 IN COBE AND MCKINNON'S 63RD STREET
AND CALIFORNIA AViNUE SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHEAST 1/4 0¥ 3SFCTION 13, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THF THTRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

BEING THE SAME PROPERTY CONVISUED ToO JASON LEE BY DEED
FROM JAIME ESCOBEDO AND CHRISTIYA ESCOBEDC, HUSBAND
AND WIFE RECORDED 09/20/2000 IN DYUUUMENT 00731046, IN
THE OFFICE OF THE RECORDER OF DEED: FOR COOK,
ILLINOIS,
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ADJUSTABLE RATE RIDER

secure Sorower’s Adjustable Rate Note (the "Note") to
FREMONT INVESTMENT & LOAN

(the "Lender™ of the same date and covering the Property ibed in the Security Instrument and located at:
6223 S WASH(TIAN AVENUE CHICARO » IL 60629

[Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AlID WY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL {ESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WL, F.IESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In additicn « the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT (744 NGES
The Note provides for an initial interestrate of  8.35¢ %. The Note provides for
changes in the interest rate ang the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interestrateIwi]lpay may change on the first day of September 2006 ,
and on that day every sixth month thereafter, Each date on which my'it terest rate could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
@D 899R (0009) 1101

ERENNTE 1 LT
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(B} The Index
Beginning with the first Change Date, my intersst rate will be based on an Index. The "Index" is:

the average of interbank offered rates for six-month U.§. dollar-denominated

deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The most recent Index figure available as of the date: (Xi45 days ]
before <ach Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that i based upon
comparable m# yrmation, The Note Holder will give me notice of this choice.

(C) Calculadiyu of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIx and Ninety-Ni;e Hundredths percentage points
( 6.9500 t%i)_'to the Current Index. The Note Holder will then round the result of this
addition to the [X] Nearest < Next Highest [ NextLowest One-Eighth
(0.125 %). Subject to

the limits stated in Section 4(D) beicw, this rounded amount will be my new interest rate until the next
Change Date.
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aturity date at my new
interest rate in substantially equal Payments. The ie-uii of this calculation will be the new amount of my
monthly payment,

[ Interest.Ony Period

The "Interest-only Period" js the period from the date of tis Note through N/7A .
For the interest-only period, after calculating my new interest Tate &s provided above, the Note Holder will
then determine the amount of the monthly payment that would be sufficierc o pay the interest which accrues
on the unpaid principal of my loan, The result of this calculation will be P rew amount of my monthly
payment.

The "Amortization Period" is the period after the interest-only period. For the #mortization period, after
calculating my new interest rate as provided above, the Note Holder will then determ’ne tie amount of the
monthly payment that would be sufficient (0 repay the unpaid principal that I am EXjaitia 2 owe at the

Change Date in full on the Maturity Date at my new interest rate in substantially equal payraeids. The resuit
of thig calcutation will be the new amount of my monthly payment.

-
Initials; J é
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(D) Limits on Xnterest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be 0o maximum limit on
changes))

(1) There will be no maximum Limit on interest rate changes.
[ X (2) The interest rate I am required to pay at the firgy Change Date wiil not be greater than
11,350 % orless than. 8, 3500

[ (3) My interest rate will never be increased or decreased%%%lﬁg ﬂ!&ﬂ: Change Date by more thag
2ne and One-Half percentage
foirts ( 1.5000 %) from the rate of interest I have been paying for the
prezediag period,

[ (@) My averest rate will never be greater than 15.3500 %, which is called the
“Maximu:n Pare."

[X (5) My interesi zate will never be less than 8.3500 %, which is called the

"Minimum Rate.”
(6) My interest rate vill never be less than the initial interest Tate,
(7) The interest rate I am ~equired to pay at the firg Change Date will not be greater than

11.350 % orlessthan 8.3500 su uant %. Thereafter, my
interest rate will never be mrersed or decreased on any mﬂ: Eﬂange Date by more than
One and One-Half ' percentage points
( 1.5000 %) £.0m the rate of interest | have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest rate wil] become effective on each Cazase Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date =iér the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my uiiterést rate and the amount of
my monthly payment before the effective date of any change, The notice will includy information required by

law to be given to me and also the title and telephone number of 3 person who will zaswer any question I
may have regarding the notice.

Initials; I L
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not

$77€S Contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
futur Zate to a purchaser.

If 21 o' any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is' not-a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s yrior written consent, Lender may require immediage payment in full of all sumg
secured by this Sec ity Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes 10 be sabmitag to Lender information required by Lender 1o evaluate the
intended transferee as if a ney’ loan were being made 1o the transferee; and (b) Lender reasonably
determines that Lender's security wil. not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in.bis Security Instrument is acceptable to Lender,

To the extent permitted by Applicabie Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assuripiion, Lender also may require the transferee to
sign an assumption agreement that is acceptable to ".epder and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instroment, Borrower will
continue to be obligated under the Note and this Securily Instrument unless Lender releases
Borrower in writing,

the date the notice is given in accordance with Section 15 within whicq Borrower must pay all
sums secured by this Security Instrament, If Borrower fails 1o Ppay thess sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sec arity Instrument

Initials: 21’ L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

%4, (Seal)

y (Seal)
JASON LEE -Borrower -Borrower
avl (Seal) (Seal)
-Borrower -Borrower
— - (Seal) (Seal)
~Porower -Borrower
(Seal) . (Seal)
-Borrower ~Borrower
@@éassn (0009) Page 50f 5




