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MORTGAGE

DEFINITIONS

Words used in multiple sections of iiiis document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

together with all Riders to this document.
{B) "Barvowar" is REYNALDO GARCIA and ERICA GARCIA

Borrower is the mortgagor under this Security Instrament.
{0) "Léndeér” is Argent Mortgage Company. LLC

Lenderisa Limited Liability Company
organized and existing under the laws of Delaware
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Lender is the mortgagee unduNQFy EEILQIIA L C O P Y

(D) "Note" means the promissory note signed by Borrower and datedSeptember 10, 2004

The Note states that Borrower owes Lender two hundred thirty-eight thousand and

00/100 Dollars
(U.5.8238.000.00 ) plus interest. Borrower has promised to pay this debt I regular Periodic
Payments and to pay the debt in full not later than October 1, 2034

(E) "Property" means the property that is described below under the heading "Transfer of Rights inde
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dueunder this Security Instrument, plus interest.

(G) "Riders" means 3 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Condominium Rider Second Home Rider
Planned Unit DevelopmentRider L.} 1 4 Family Rider
Biweekly Payment Rider }

[x ] Adjustable Rate Rider
. Balloon Rider

ordinances and administrative rules. and crders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

.........................................

charges that are imposed oR Borrower or the Property by a condominium association, homeowners
assoclationor similar organization.
(&) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by

..................

instrument, computes, or magnetic tape so as to order, instriicr;”or authorize a financial institution to debit
or d i t an account. Such term includes, but is not limited tc, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traisfers, and automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L} "Miscelaneous Proceeds! means any compensation, settlement. award of damages, or proceeds paid

damage to. or destruction of, the Property; {ii) condemnation or other taking of&ll or any psrt of the
Property; (iii) conveyance inlien of condemnation; or (iv) misrepresentations of, o7 omissions as to, the
value and/or condition of the Property.

the Loan.

{N) "PeriodicPayment" means the regularly scheduled mount due for (i) principal and interest under the

(0) "RESPA" means the Red Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 350§), as they might be mended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
inthis Seority Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

—_ -
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P} "Sueeessor in Interest of Borvower! means any party that has taken tdZ‘ZbOéﬁbEQﬁlséée 30f1LBr or

not that party has assumed BorUVN ﬁl’iﬂl’fl’@ i] A Lantlf @ o e

TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renengls, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrumhent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following described property located in the

COUth {7988 of Recording Jurisdiction]
of COOK iNss of Recording Jurisdiction]:

Property Address: 74540 West Pf.i
ChiZcago, IL

L8ERL DESCRIPTION

33 (EXCEPT ruyp EAST 8 FEET FOUE
"EAST 1/2 oF

LOT 32 (EXCEPT THE WEST 8 1/3 FEET THEREQF) AND 5%
INCHES THEREOF) IN BLOCK 2 IN EDWARTL.F_. KENNEDY'S. .. ¥
THE SOUTH EAST 1/4 QF SECTION 28, TOWW:
PRINCIPAL MERIDIAH IN COOK COUNTY, ILI___

Parcel D Number: 13-28-402-028 which currently has the address of
4940 W PARKER AVENUE {Seae
CHICAGQ [eiry flinois 60039 §Zi Code]
("Property Address"):

TOGETHER WItH all the improverents now o herder erected on the jproperty, and all
easements, appurinances: and fixtures now or hereafter a part of the property. AlY replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refzned to in this
Security instrment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Prapetty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiunal use and non-uniform
propeity,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intersst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security fusis : '




currency. However, if any check or other instrument received by Lender as P45 66‘21659 I},“a“gg“ﬁ‘r"o’];“,]%ﬂs

Security Instrument is returngd jg\ Lie ] d Y : t\apy Or all supsequent payients
due under the Note and thlwmﬁ%Eﬁlﬁﬁ imp;lye of the fallowing forms, as
selected by Lender: (8) cash; (b) money order; (c) cerntified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institition whose deposits are insured by a

........................................................

such other location as may be designated by Lender I accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but h d e r is not obligated to apply such payments at the time such payments are

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender ma y hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Botrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiure against Lender shall relieve Bom wer from making payments due under
the Note and ttis Security Instroriient or performing the covenants and agfeemeis secured by this Security
Instrument.

payments accepted and applied by Lender shall be applied i the following order of priority: (a) interest
due under the Note; (b} principal due under he Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in t)< order in which it became due. Any remaining amounts
shall be applied first to late charges. second o any other amonnis due under this Security Instrument, and
then to reduce the principal balance of the Note.

sufficient amount to pay any [ate charge due. the paymeiitzisy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanczig, Iender may apply any payment received

paid in full. To the extent that any excess edsts after the payment 15 épplied to the full payment of sae or
more Periodic Payments, such excess may be applied to any late charges due. YVoluntary prepayments shall
be applied first to any prepayment char ges and then as described i the Note.

Any application of payments. insurance proceeds, or Miscellaneons Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the !'eriodic Payments.

3. Funds for Escrow Iems, Borrower shall pay to Lender on the day Peiiudic Payrents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiment of amounts due

....................

premiums far any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

assessments shall be an Fscrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall gay Lender the Funds for Escrow Items unless Lender veives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to h d e r Funds for any or all Escrow Items at any time. ; such waiver may only be
e s
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due for any Escrow Items fqr which payment of Funds has b.ee,1.1 waivedlby L5456051029 TP%{QJeﬂ:“é‘ oF 1888-
shall furnish to Lender receipts; qyi l ept pith I? r10d as LENaer may require.
Borrower's obligation to mauNgErF mA\Ee E}ﬁ ayff)r all purposes be deared to
be acovenant and agreement contained Inthis Seawrity Instrurert, as the phrase "covenant and agreement"
is used i Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the mount due for an Eserow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Item at any time by a notice given i

apply the Funds at the time specified under RESPA and (2)not to exceed the maximum amount a lender
canrequire under RESPA. Lender shall estimate the amount of Funds due on the basis of ¢urrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds dwull be held In an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are s insured)} or in
specified under RESPA. Lender shall not charge Bormower for holding and applying the Funds, annually
analyzing the escrow account, o1 verifving the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenaer tu make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be/paid on the Funds, Lender shall not be required & pay Bomwer
any interest or earnings on the Funds. Bor‘ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveis Borrower, without charge, an anmual accounting of the
Funds as required by RESPA:

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds In accordance with RESPA. If there is a shortage of Funds held in eserow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acrsrdance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds héld 'in escrow, as defined under RESPA,

payments.
Upon payment in full of all sums secured by this Security Instrument, ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges,” iines, and impositions

atiributable to the Property which can attain priority over this Security striineii, l>asehold payments or

Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which it Lender s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concheded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall 5355555579 B4 ge 6 of 18™

more of the zctions set Torth gbgye inshy ] C I Q I
Lender may require Bumlayl a E gG(QEc)alYestate tax verification andfor

reporting service used by h d e r in connection with this Loan.

This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lean. The insurance carrier providing the insurance shall be chosen by Bomwer subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay, i connection with this Loan. ecither: (a) a ome-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes aoene which
reasonably might affect ) such determination or certification. Borrower shall also be responsible for the
payment of any fees #irased by the Federal Emergency Management Agency it connection with the
review of any flood zasie deicrmination resulting from an objection by Bomwer.

If Borrower fails to méirtain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular £¥pe or amount of coverage, Therefore. such coverage shall cover hder, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the 'property, against any risk.
hazard or liability and might provide gréater or lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the inslrancs znverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by #1#5°3.d t y Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewaisof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard aiortgage clause, and shall name Lender as
mortgagee andlor s an additional loss payee. Lender shall have the right fo hold the policies and renewal

....................................

for damage to, or destruction of, the Property, such policy shall include ' standard mortgage clause and
shall name Lender as mortgagee andlor as an additional loss payee.

be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Uhless an agreement is made in writing or Applicable Taw

.................

....................

Borrower shall not be paid out of the insurance proceeds and gall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
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the excess, if any, paid to Borrower. Such insurance proceeds shall be appheiéa“ié‘é"z 1‘02'9" Page: 7 of 18

Section 2.
GCU(E: Borrower abandons LJ NQ)EE(IG:G@IAL n@@ala:)ncMeule any available insurance

.........

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds cither to repair or restore the Property or

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

destroy. damage or impair the Froperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property i
order to prevent the Property from déteriorating or decreasing it value due to its condition. Unless it is
determined pursuant to Section 5 that re¢pawr or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged( fo avoid further deterioraticn or damage. If insurance or
condemnation proceeds are paid i connectionwith damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Picperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. ki the instrznce or condemnation proceeds are not sufficient
{0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of

process, Borrower or any persons or entities acting at the direction of Borvower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaim»or statements to Lender
(or failed to provide Lender with material information) In connection with the Loan. Material
representations include. but are not limited to, representations concerning Borrowéi’s occupancy of the
Property as Borrower'sprincipal residence.

9. Protection of Lender’s Irterest ift the Property and Rights Under this Security Instrument. If

this Security Instrament (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or
regulations), or () Bomwer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and right3 under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

{b) appearing in court; and (€} paying reasonable
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attorneys’ fees to protect its mterest in the Property andlor rights under this {575595 1559 Bar g o 8'6f 1808

its secured position in a HAEKRIOIGY; : IUdE, DUL IS MOL LIea @
entering the Property to mak 1 @T% wﬁd ors and windows, drain mater
from pipes, eliminate building or cther code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is net
under any duty or obligation i do so. It is agreed that Lender ineurs no liability for not taking any or all
actions authorized under this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not mergeunless
Lender agrees i the merger n Writing

the Mortgage Insurarée coverage required by Lender ceases o be available from the mortgage insures that
previously provided suzh-insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect. at a cost substantially
equivalent to the cost to Borrover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantlal!y equivalent Mortgage Insurance coverage is not
were due when the insurance coverage ceased 1@ be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in kew of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that s Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamimgs on such loss reserve. Lender canno longer require loss
reserve payments if Mortgage Insurance coverage (iz-the amourt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums {07 Mortgage Insurance. If Lender required Mongage
Insurance as a condition of making the Loan and Bortawer was required to make separately designated
payments toward the premiunls for Mortgage Insurance, Porrower shall pay the premiums required m
requlrement for Mortgage lusuranee ends i in accordance with any w1v.,ten agreement between Borrower and
Lender providing for such termination or until termination is requirco by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providéd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk om & such insurance in force fipip time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 10sses. These agreements
are on terms and conditions that are satisfactoryto the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer tp make payments using any source
of funds that th mortgage insurerm y have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized a5) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer s risk in exchange for a share of the

00623 47 -974.
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(b) Any such agreements will not affect the rlg_hts Borrower has 0456021029 Page. 0 of 18'[16

Mortgage Imsurance under th O afgction, Ac Uy viuer law. 10ese rigats
may include the right to @rg cfaciosgy r]_to nd ohtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, and/or to receive a

termination.

11. Assignment of Miscellanenus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds

........

it} Lender has had an opportunity to imspect such Property to ensure the work has been completed to
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made if writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not B¢ required to pay Bommower any interest or earnings on such
Miscellaneous Proeeeds . If the restoration or repair is not economical 1y feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or mot then due, with the excess, if any. paid t& Borrower. Such Miscellaneous Proceeds shall be
applied inthe order provided {or in Section 2.

the excess, if any. paid to Borrower. _

In the event of a partial taking, destruction. or loss in value of the Property in which thi& fair market
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Buriower and Lender otherwise agree it writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

value of the Property immediately before the partial taking, ‘destruction. or Ioss in value is less than the
mount of the sums secured immediately before the partial takmg. destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneors Froceeds shall be applied to the sums

If the Property is abandoned by Borrower, or if, after notic¢ by Lender 0 Borrower that the
Opposing Party {as defined in the next sentence) offers to make an awat< to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ven, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair‘oi the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party means the third party
that awes Borrower Miscellaneous Proceeds or the party against whom Borrower has’a right of action in
regard i Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

.........................
.........................................

impairment Of Lender's interest in the Property or rights under this S d t y Instrument. The proceeds of
any award or claim for darmages that are attributable to the irnpairment of Lender's interest inthe Property
are hereby assi$6d and shall be paid to Lender.

All Proceeds that are not applied to restoration or repair of the Property shall be
applied inthe order provided for in Section 2.

p
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to Borrower or any Successorin Interest of Borrower shall not operate to reg 4266210219'1I5>ége? 10 of 18~
or any Successors in Interestyofy Bo : I?i A} th em CPINIIENCe proceealngs against
any Successor in Interest o GF (o) Etem Myment or otherwise modify

remedy including, without limitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less hi ifig amount then due, shall not be a waiver ¥ or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenants
and agrees that Borrower's obligations and liability shall bejoint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “ce-signer™): (a) is co-sighing this
Searity Instrument only to mortgage. grant and convey the co-signer's interest In the Property under the

co-signer’'s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

.....................

In regard to any aihey fees. the absence of expiress authority in ihig Security Instrument to charge a specific
fee to Borrower shall not be construed as a prorisition on the charging of such fee. Lender may not charge

.......................................

permitted limits, then: (a) any such loan charge shall berednced by the amount necessary to reduce the

M

charge to the permitted limit; and (b} any sums already collected frort Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mzaxa this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
reduction Wwilf be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accépianee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action IRorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiik this Security Imsiviriesnt
must be in writing. Any notice to Borrower in connection with this S d t y Institirent shall be deemed to
have been given to Borrower when mailed by first class rail or when actpally delivered to Borrower's
notice address if sent by other means. Notice to any one Bomwer shall constitute notice to all Borrowers
unless Applicable Taw expressly requires otherwise. The notice address shall be the Property Address

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing h by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice In
connection with this Security Instrument shall not be dearred to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is sfso required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severablhty, ) __Rmss of Construetion. This LO'A:§§6‘21029 Page. 11 of 18
governed by federal law and, the,l Ly 1> 1ocacu. AL L and
obligations contained in thi miﬁirAteEGﬁsre uvirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohjbition against agreement by contract. In

Law, such conflict shall not affect other provisions of th1s Securlty Instrument or the Note which tan be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

“Tnterestin the Property” means any legal or beneficial interest in the Property, 1nclud1ng, but not Ertm{m‘i
to, those beneficid interests transferred in abond for deed. contract for deed, installment sales contract or
escrow agreement, thé intent of which is the transfer of titleby Bom wer at a fature date to a purchaser.

If all or any part e fne Property or any Interest in the Property is sold or transferred (or if Eorrower
is not a ratiral person ard d beneficial interest in Borrower is sold or ransferred) without Lender' s prior

.................................

Apphcable Law.
If Lender exercises t"ﬁii; option( Jiender shall give Borrower notice of acceleration. The notice shall

these sums prior to the expiration of this 1”e“Iod Lender may invoke any remedres permitted by this
Security Instrument without further notice or “deimand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Searity
Instrument; (b) such other period as Applicable Taw might specify for the termination af Borrower's right

to remslate' or {¢) entry of a judgment enforcing this Sccnr*ty {mtmm . Those conditions ave that

as if no aoceleratlon had Us.\ilmd {B) cures any default of any 0*‘1& covenants or agreements; (L‘.) pays all

......................

expenses mcurred i enforcing this Securlty Instrument, lnciudtng, bt Pof limited to, reasonable attomeys

interest in the Property and rights under thlS Security Instrument and {cl) {akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and r'ghts under this Security

unchanged unless as otherwise provided under Applicable Law. Lender may regiire that Borrower pay
such reinstatement sums and expenses in one o more of fhe following forms, as :e‘c_ ted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn vpon an institution whose deposits are insuredby a federal agency, instrurnentality ar

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interest in
the Note (together #.’"iiﬁ this Security Instrument) can be sold one or more times without prior notice to
the "Loan Servicer") that collects

servicing obhgatlons under the Note, this Securrty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which w1ll state the name and address Of the
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requires in connection with a notice of transfer of servicing. If the Note is s3,5555 1555 pa g‘e 12 of 185

serviced by a Loan Servicer pt j—g A """ Q E ge loan servicing obligations
to Borrower Wlll remain with : ra t sor Losn Servicer and are not

Security Instrument or that alleges that the other party has breached any provision of, @r any duty owed by
reason of, this S d t y Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notioe to take corrective action If

Borrower pursuant to .%etion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Subzteneces. As used in this Section 21: {4} "Hazardous Substances' are those
substances defined as toxic a-hazardous substances, pottutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides
and ]ierhicides volatile solvents maerizis oontaining asbestos or formaldehyde and radioactive materials;

relate to health Safety or environmental prolection; (¢) “Emvirouswmal Cleamup” includes any response
action, remedial action, or removal action. ac 2eiined in Env1ronrnental Law; and {d) an "Environmental
Condition" means a condition that can cause, coutribute $ or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, sz, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. “¢cn or inthe Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a}that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {€) which cue to the presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaivz of the Property. The preceding
Hazardous Substances. that are generally reoogmzed to be appropriate to n(‘*ﬁal residential uses and to
maintenance of the Property (including. but not limited to, hazardous substancesii ¢ o m e r products).

Borrower shall promptly give Lender written notice of (a) any investigation, ziaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving e Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge, (b) any
Environmental Condition. including but not limited to, any spilling. leaking, dischar ge, release or threat of
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or isnotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Tzw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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22. Acceleration; Renumg Eﬂ]lgnl AL& t(@(Q‘BI'XiOI' to acceleration following

Borrower's breach of amny covenant or agreement in this Security Instriment (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise). Th e notice shall specify: (a)

.........................................

further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of @ defanlt or any other defense of Borrower to accelerafion
and foreclosure. If the defaunlt isnot cared on or before the date specified im the notice, Lender at its
option map require immediate payment in full of all s#ms secured by this Security Imstrument

...............................

shall be entitled to cc¢llect all expenses incurred In pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' feesand costs of title evidence.

23. Release. Upon payitient of all sums securedby this Security Instrument, Lender sell release this
Security Instrument. Borrower sardl pay any recordation costs. Lender may charge Borrower a fee for

all rights under and by virtue of the Ilinois homestead exemption laws,




BY SIGNING BELOW, Borrower accepts and agrees to the terms an(b 4‘2“60‘?"1‘559_ F’"efgé"' '1"4 'ofL1LE:53

Security Instrument and in an(jﬁ[ wl @T(NEIK@C@W 1it.

ERICA GARCIA

0062372479 -9701
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AL COPY i

y cerfify that

I,
Public n and for said ¢g

personally kKnown to meto bethe same person(s} whose name(s) subscribed to the foregoing
instrument, appeared before methis day in person. and acknowledged that hefshefthey signed
and delivered the said instrument as hisherftheir free and voluntary act, for the uses and

purposestherein setiorth.

Given under my hand'ard official seal of this

My Commission Expires:

R
o T

Page 15 of 15 0062372479~ 9701
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(LIBOR Six-Month—IWpll@Fmﬁ ﬁﬁiz@@tpufnal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of September , 2004 and is
incorporated into and shall be deemed to amend and supplementthe Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to secure Borrower's Adjustable Rate Note (the "Note") to Argent Mortgage
Company. LLG (the "Lender") of the same date and covering the property described in the
Security Instrumentand located at:

4940 W PARKER AVENUE, CHICAGO, IL 60639

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES INTHE
INTEREST RATEAND THE MONTHLY PAYMENT. THE NOTE LIMITSTHE
AMOUNT THE BOCRRBOWERS INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenantand agree as follows:

A. INTERESTRATEAND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate 01 6.700 %. The Note provides for changes inthe
interest rate and the monthly payments, as follovrs:

4.  INTERESTRATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will parg may change on the first day of October, 2006 ,and gn that day every

sixth month thereafter. Each date on which my interest rate ¢ould change & called a "Change
Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on aa [ndex. The "Index” is
the average of interbank offered rates for six-month U.8. doilar-denomiriaiad deposits in the
London market ("LIBOR™), as published in the Wall Street Journal. The most (ecent Index figure
available as of the date 45 days before each Change Date is called the "CurrentIndex."

It the Index is no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holder will give me notice of this choice.
Inils @; Z 6

Loan Number: 0052372479 - 9701
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(C) Calculation of Changes

Before each Chang ﬁ‘: D&J'L ] i 9\;4%%.2;9? ?alf::a%? JZLSL;B
SiX percentage points ( aN i * Eeﬂﬁolder will then round the
result of this addition to the nearest one-e:ghth of one percentage point (0.125%). Subject to the

limits stated in Section 4{D} below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my menthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will notbe greaterthan 8.700% or
less than 6.700%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date hy more than One( 1.000 %} from the rate of interest | have been paying for
the preceding six“months. My interest rate will never be greater than 12,700)% or less than
6.700)%.

(E) Effective Date of Cnhznges
My rew interest rate will becore effective on each Change Date. I will pay the amount of my
new monthly payment beginningon_ the first monthly payment date after the Change Date until
the amount of my monthly paymentchanges again.

(F) Notice of Changes
The Note Holder will deliver or mail to me-@'notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by faw to be given me an{ also the title and telephone number of a person
who will answer any question 1may have regardirigthe notice.

5. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read-as follows:

Transfer cf the Property or a Beneficial Interest inorrower. As used in this Section
18, '_'_I__nterest in the Property” means any legal ar beneficialinferest in the Property, including,
mstallment sales contract or escrow agreement, the intent of w.uc*‘ is the transfer of title by
Borrower at a future date to a purchaser.

Loan Number: 0062372479 - 9701

Page 2. 0of 3
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without Lender’s riorwrummﬁima&&uimyaymem in full of all sums
secured by this Security Instrument. However, this option shall not ge exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
0 Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditionto Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transfereeto
keep all the promises and agreements made in the Note and B this Security Instrument.
Borrowerwill continue to be obligated under the Note and this Security Instrumentunless Lender
releases Borrower/in writing. If Lender exercises the option to require immediate payment in full,
Lender shall give Berrower notice of acceleration. The notice shall provide a period of not less
than 30 days from tne_date the notice is given in accordance with Section 15 within which
Borrower must pay all’sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this
Security Instrumentwithout farther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants containedin
this Adjustable Rate Rider.

(Seal) (Seal)

Borrower Borrower

Loan Number: 0062372479= 9701

B10-3 Rav 101)




