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DEFINITIONS

Words used in multiple sections of thig document a'e defined below and other words are defined In Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the usuge of words used in this document are also provided
In Section 16,

(A) "Security Instrement” means this document, which is datec’ fentember 1§ , 2004
together with all Riders to this document.

(B) "Borrower" is ARCHIE MATLOCK AND ANNIE MATLOCK, JUSBiND AND WIFE

Borrower is the mertgagor under thig Security Instrumen.

(C) "MERS" is Mortgage Electronic Registration Systeras, Inc. MERS is g Separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
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(D) "Lender” is FREMONT INVESTMENT & LoaN

Lenderisa CORPORATION
organized and existing under the lawsof CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE » ANAHEIM CA 92808
(E) "Note" means the Promissory note signed by Borrower and dated September 16, 2004

(US. $ 176,000.00 ) Plus interest. Borrower has promised 10 pay this debt jn regular Periodic
Payments and o pay the debt in full not Iater than Qe tober 1, 2034 .

(F) "Preperty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" /means the debt evidenced by the Note, plus interest, any Prepayment charges and lage charges
due under the NV4te) and all sums due wnder this Security Instrument, plus interest.

(H) "Riders" mezis all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be exccurad %y Borrower [check hox as applicable):

[X] Adjustable Rate Riger ] Condominium Rider [_] Second Home Riger
Balloon Rider — Planned Unit Development Rider [ X 1-4 Family Rider
VA Rider " Biweakly Payment Rider Other(s) [specify]

non-appealable judicial opinions,

Ay "Community Association Dues, Fees, and Asscsuments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Propery hy a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, Other than a transaction originated by check,
draft, or similar paper instrument, which ig initiated through an clectronic terminal, telephonic instrument,
COmputer, or magnetic tape so as to order, instruct, or anthorize a financial institution 1o debit or credit an
account. Such term includes, byt is not limited to, point-of-sale raasiers, automated teller machine
Tansactions, transfers initiated by telephone, wire transfers, and automated clearingtouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of damagzs, or nroceeds paid by
any third party (other than Insurance proceeds paid ynder the coverages described in' Secion 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any Part o e Property;
(iii) conveyance in liey of condemnation; or (iv) misrepresentationg of, or omissions as 10, the »alve and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau.t ¢n, the
Loan.

(0) "Periodic Payment” means the regularly schednled amoung due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of thig Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time fo time,
or any additional or successor legisiation or regulation that governs the same subject matter, Ag used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a

“federally related mortgage loan" even if the Loan does not qualify as a “federally relaied mortgage loan"
under RESPA,
&,
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(Q) "Successor in Interest of Borrower" meang any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security » and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s Successors and assigns) and 1o the Successors
and assigns of MERS, the following described property located in the County

{Type of Recording Jurisdiction} of COOQK [Name of Recording Turisdiction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART THEREQF

Parcel ID Number: 1609403 054 which currently has the address of
5052 W. FULTON ST [Street]
CHICAGD [Cityl, Illinois 60644 {Zip Code]

("Property Address"):

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,

Borrower shall pay when due the principal of, and interegt on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Am
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pursuant to Section 3. Payments dye under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receiveqd by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recgived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return dany payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,

the futare, ot Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pay:nen is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender riay hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not de' so within a reasonable period of time, Lender shali either apply such funds or return
them to Borrower. If sior applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prio: o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shalt redeve Rorrower from making payments due under the Note and this Security
Instrument or performing the covénante and agreements secured by this Security Instrument.

2. Application of Payments o1’ Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amonats dye under Section 3. Such payments shall be applied 1o
cach Periodic Payment in the order in which i seécame due. Any Temaining amounts shall be applied first to
late charges, second to any other amounts due unde this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower foi 4 dzlinquent Periodic Payment which includes 2
sufficient amount to Pay any late charge due, the payment 107y Pe applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, 1 cnrier may apply any payment received from
Borrower to the repayment of the Periodic Paymens if, and (o the exteni.that, each payment can pe paid in
full. To the extent that any excess exists after the payment is applied! to ke full payment of one or more
Periodic Payments, such €xcess may be applied to any late charges duc. Yluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note,

Any application of Payments, insurance proceeds, or Miscellaneous Proceed; 1o nrincipal due under the
Note shall not extend or Postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items, Borrower shall Pay to Lender on the day Periodic Payaent; are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of anworz due for: (a)
taxes and assessments and other items which can atain priority over this Security Instrumerit 4s a lien or
éncumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if any; (c) pramiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums. i any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance Premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." Ag origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenrs, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to he paid under this Section. Borrower
shall pay Lender the Funds for Escrow Tiems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Gom
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pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

€Scrow account, or venifring the Escrow Items, unless Lender Pays Borrower interest on (he Funds and
Applicable Law permits Lendcr t make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paict.on the Funds, Lender shall not be required to pay Borrower any interest or

eamings on the Funds. Borrower an 1 Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wi'hout charge, an annual accounting of the Funds ag required by

If there is a surplus of Funds held in“cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in €sCrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i1 accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i ssc 0w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'to' Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12'inonth!y payments,

Upon payment in full of ali Sums secured by this Security Instrumeny, Lender shall prompy refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cnsiges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrum:nt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Abs: ssments, if any, To the

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannes ace=ptable to
Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in £ood faitii by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject 10 a lien which can attain

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

A
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to Pay a one-time charge for a real esiate tax verification and/or reporting
service used by Lender in connection with this Loan.

disapprove Borrower’s choice, which righi shall not be exercised unreasonably. Lender may require
Borrower ia pay, in connection with this Loan, either (3) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such deie/mination or certification. Borrower shall also be responsible for the payment of any feeg
imposed by the Fejeral Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails tc zuaintain any of the coverages described above, Lender may obtin insurance
Coverage, at Lender’s optior” ad Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bug might or might not
protect Borrower, Borrower's equity in e Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaics iy lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuran.e “Cverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, £ny amounts disbursed by Lender under this Section 5 shal
become additional debt of Borrower secured by thic’ Sequrity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shaij-3e payable, with such interest, upon notice from Lender
to Borrower requesting payment, :

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have (ne rizht t0 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ajl receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance Coverage, not cuacrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stafds/g ‘nortgage clause and shall

make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oth¢rwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by-1cnder, shall be
applied to restoration or repair of the Property, if the restoration Or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shal] have ‘the zight 1o
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure (b¢ work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
Payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third Parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower, If the restoration or

Jm’liais:g aq
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 27 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
nhot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s parreipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whch consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyong Boirower’s control,

7. Preservation, v *iatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shal] maintain the Property in order 10 prevent

connection with damage to, or the taking of, e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releaseqd R-ocexds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen:riin a series of Progress payments as the work is
completed. If the insurance or condemnation proceeds aré pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corpiciion of such repair or restoration,

Lender or its agent may make reasonable entries upou dand inspections of the Property. If it hag
reasonable cause, Lender may inspect the interior of the Improvimente-an the Property. Lender shall give

Borrower or any persons or entities acting at the direction of Borrower or-with dorrower’s knowledge or
consent gave materially faise, misleading, or inaccurate information or statemérs o Lender (or failed to

residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insormment, If
(a) Borrower fails to perform the covenants ang agreements contained in this Security Instrument, (h)ihere ig
a legal proceeding that might significantly affect Lender’s interest in the Property andjor rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeirure, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or

Initials:
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y amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument js on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschoid and the fee title shall nog merge unless Lender
agrees o the merger in writing,

10. M<rtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shatl »ay the premiums required 1o maintain the Morigage Insurance in cffect. If, for any reason,
the Mortgage irswance Coverage required by Lender ceases to be available from the mortgage insurer that
previously provides such insurance and Borrower was required t0 make Separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiyms required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower of e Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender., If substar/tia’y cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount o£ the separately designated payments that were due when the insurance
coverage ceased to be in effect. Ler der will accepl, use and retain these payments as a non-refundable loss
reserve in lien of Morigage Insurance, s:ich loss reserve shall be nen-refundabie, notwithstanding the fact that
the Loan is ultimately paid in full, and Lep ser shall not be required to Ppay Borrower any interest or carmings
on such loss reserve, Lender can no longer recize loss Ieserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requiies) siovided by an insurer selected by Lender again becomes

Mortgage insurers evaluate their total risk on all such insurance in force fiom time 1o time, and may
CIler into agreements with other parties that share or modify their risk, or reduce lusses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other pa:ty (or parties) to these
agreements. These agreements may require the mortgage insurer 1o make bayments using any Lonrce of funds

that the mortgage insurer may have available (which may include funds obtained from Murtgaoc Insurance
premiums).

from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agréemeni provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arran gement is often termeg "captive reinsurance," Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

A (M,
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Iender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti]
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of Progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law Tequires interest to be paid on such Miscelianeoys Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, if the
Testoration or repair is not economically feasible or [ender’s security would be lessened, the Miscellaneous
Proceeds stall be applied to the sums secgred by this Security Instrument, whether or not then due, with
the excess, i"any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the everi ¢f a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied w e sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower

n the event of a Jardal taking, destruction, or loss in value of the Property in which the fair market
value of the Property in:zuediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seouved by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be reduced Ly the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (2) the total amount c{ tise Sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair viedket valye of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shaij Ze paid to Borrower,

In the event of a partial taking, destructicn, ez jass in value of the Property in which the fair market
value of the Property immediately before the par'tal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the prrtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums zie 220 due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award - settle-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propary or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means the yi-d narty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciaorin regard 0 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cininal_is begun that, in
Lender’s judgment, could resylt in forfeiture of the Property or other material impairment of Lender’s inerest
in the Property or rights under this Security Instrument. Borrower can cure such a default axd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender’s Judgment, prectudes forfeiture of the Property or other material Impanment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid 1 Lender.

Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaie to release the liability of Borr_ower or

aymy
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including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be Joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the CO-signer’s
consent,

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligati<as under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ‘rights and benefits under this Security Instrument. Borrower shall not he released from
Borrower’s sbligations and liability under this Security Instrument unless Lender agrees to such releage in
writing, The ¢orenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit tire s cessors and assigns of Lender,

Security Instrument, in¢inding.-but not limited 10, attorneys” fees, property inspection and valuation fees. In
regard o any other fees, the aheerie of express authority in this Security Instrument 1o charge a specific fee
0 Borrower shall not be construed a2 a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan charges, and that law ig finally interpreted so
that the interest or other loan charges collct.d.or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge ~hall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums alreacy csiiected from Borrower which exceeded permitted Limiss
will be refunded to Borrower. Lender may choose 0 make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowe:. I/ 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen cliarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sack r2fund made by direct payment 1o Borrower

will constitute a waiver of any right of action Borrower might hzve arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in counnectiziwith this Security Instrument mus;
be in writing. Any notice 1o Borrower in connection with this Security Instument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuele Celivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constimiz réiice to all Borrowers uniess
Applicable Law expressly requires otherwise., The notice address shall be vy Property Address unless
Borrower has designated a substitte notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure for reportitiy Besiower's change of
address, then Borrower shall only report a change of address through that specified procedur.. There may be
only one designated notice address under this Security Instrument at any one time. Any notice i Cender shail
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein vitlezs Lender
has designated another address by notice to Borrower, Any notice in connection with this Security. Inwsument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice regrired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
Pprovision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

™
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or €scrow

If Lender exaicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rot iss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mixs; pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of ) this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reins.ate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erroicement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh{ specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Istrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seeurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Ziriwd 0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the'purnose of protecting Lender’s interest in the
Property and rights under thig Security Instrument; and (d) takss such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights’ nnger this Security Instrument, and
Borrower’s abligation to pay the sums secured by this Security Instrumeri¢ -shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrgwe; %y such reinstatement sums

Transfer. Upon reinstaterent by Borrower, this Security Instrument and obligations sueyrey hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall noranply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteyes; in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments

G
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unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender Mmay commence, join, or be joined to any judicial action (as either an

lo Section 27 31d the notice of acceleration given 1o Borrower pursuant o Section 18 shall be deemed to
satisfy the notin: g.d Opportunity o take corrective action provisions of this Section 20,

21, Hazard(us Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined a$ tuxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasuline. kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, 'meeals containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal Zaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protestion; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defipu in Environmental Law: and {d) an "Environmental Condition"
means a condition that can cause, contribute 10; 5 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pressace use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Fiorerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)-which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propiriy. of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal racidzntial uses and to maintenance of
the Property {including, but not limited to, hazardous substances in consumer pioducts),

Borrower shall promptly give Lender written notice of (a) any investigario::, elzim, demand, lawsuit or
other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, ralés e or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or Jelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or it nosified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cieanup.

&Y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shan give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law Provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be ¢tured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the symg secured by
this Security Instrument, foreclosure by judicia) Proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreliosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in ful) of all sums secured by this Security Instrument without
further demanit and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coiiest 311l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 12:.50nable attorneys’ fees and costs of title evidence,

23. Release. Upon rizyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowe: shall Pay any recordation costs, Lender may charge Borrower 2 fee for
releasing this Security Instrument, bug only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde:” Applicable Law.

24. Waiver of Homestead, In accordanie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horg swad exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence

Borrower's expense to protect Lender’s interests in Borrower’s vollateral, Thig insurance may, but need not,
S interests. The coverage that Lender purchases .y not pay any claim that Borrower makes
Or any claim that is made against Borrower in connection with the ¢collatara], Borrower may later cancel any
insurance purchagsed by Lender, but only after providing Lender with eviaence that Borrower has obtained
Insurance as required by Borrower’s and Lender’s agreement. If Lendcc purchases insurance for the
collateral, Borrower will be Tesponsible for the costs of that Insurance, Wicluding interest and any other
charges Lender may impose in connection with the placement of the insurance, unti ine effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addcg to Borrower’s total
outstanding balance or obligation. The costs of (he insurance may be more than the” cost of insurance
Borrower may be able to obtain on its own,

&,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ip this
Security Instrument and in any Rider

executed by Borrower and recorded with i,

Witnesges:
&M&ﬂ% (Seal)
ANNI E MATLUCK -Borrower
—_— 2
. W (Seal)
ARCHIE MATLOCK -Borrower
{Seal) _ (Seal)
-Borrower -Borrower
(Seal) __ 7. ——  _ (Seal
-Borrower -Borrower
(Seal) e (Seal)
-Borrower -Borrower
@D-GA(IL) (0010} Page 14 of 15
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STAT OF ILIANOIS, y - County ss:
L Y. ?77 »a Notary Public in and for said county and

state do hereby certify that

C/u//dﬂé/z% dod’ %m //ﬂ% A

LU o nd Lhfa_ ,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uggs and purposes therein set forth,

Civen under my hand and official seal, this #*4 /&2 dayof S "’g/(/ =R Cd }/

My Commission Gxpires: )ﬂ/[ Y/O ¢ % 2. 0 %&ﬁ,/

afy Public

"OrFIUAl SEAL 3
Rosie Mavis Redmo
Notary Public, State of 1y mm;(}

My Commission v ,\p P2/ 183004

iy
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EXHIBIT A

LOT 7 IN BLOCK 1 IN DERBY'S ADDITION TO CHICAGO, A
RESUBDIVISION OF VARIOUS LOTS IN C.H. HULL'S SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15th day of September 2004,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bowrower’s Adjustable Rate Note (the "Note") to

FREMONT INVESTMENT & LOAN

{the "Lender") of the same date and covering the Property described in the Security Instrument and located ag:
5052 W. FULTCN STREET CHICAGOD » IL 60644

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND /MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL %=SULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In additioi 15 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant any azres as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8. 500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the First day of Octoba: 2006 ,
and on that day every sixth month thereafier, Each date on which my intercst ate could change

is called a "Change Date,"

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
Lo
%sgsn (0009) "1/01
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(B) The Index

Beginning with the first Change Date, my inierest rate will be based on an Index. The “Index" is;
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in the WALL STREET
JOURNAL .

Tae most recent Index figure available as of the date: [ Xl45 days []
before eacli Change Dae is called the "Current Index."

If the Irdex is no longer available, the Note Holder will choose a new Index that is based upon
comparable ir. or pation, The Note Holder will give me notice of this choice.

(C}) Calculation 51 Changes
Before each Chazge Date, the Note Holder will calculate my new interest rate by adding

Six and Ninety-Ninz Wundredths percentage points
( 6.9900 A to the Current Index, The Note Holder will then round the resuit of this
addition to the [ X Nearest L_I'Next Highest [] NextLowest One-Eighth

(0.125 %). Subject 10

the limits stated in Section 4(D} below, th's vounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the gmount of the monthly payment that would be sufficient to
repay the unpaid principal I am expected to owe & tlie Change Date in full on the maturity date at my new
interest rate in substantially equal payments, The resdls of this calculation will be the new amount of my
monthly payment.

[] Interest-Only Period

The "Interest-only Period" is the period from the date of this Note through N/A .
For the interest-only period, after calculating my new interest rate as ricvided above, the Note Holder will
then determine the amount of the monthly payment that would be sufficicat £ puy the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be the new amount of my monthly
payment,

The "Amortization Period” is the period after the interest-only period. For the amortization period, after
calculating my new interest rate as provided above, the Note Holder will then determine’ i amount of the
monthly payment that would be sufficient to repay the unpaid principal that 1 am expected o owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal payments, The result
of this calculation will be the new amount of my monthly payment.

/L'q/”’]r
Hom
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(D) Limits on Interest Rate Changes
(Please_check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)
] (1) There will be no maximum limit on interest rate changes,
(2) The interest rate I am required to pay at the first Change Date will not be greater than

11,600 %orlessthan 8.6000 subse 1%

3) My interest rate will never be increased or decreased on any gﬂ&ﬂ: Change Date by more than
dra. and One-Half percentage
points 1.5000 %) from the rate of interest I have been paying for the
preceding reriod.

{4) My iuteres: rate will never be greater than 15.6000 %, which is called the
"Maximum Pz,

(5) My interest ré¢e vil never be less than 8.6000 %, which is called the
"Minimum Rate."

{6) My interest rate will nevcr be less than the initial interest rate,
(7) The interest rae 1 am required to pay at the first Change Date will not be greater than

11.600 7 cilessthan 8,6000 sy uant %. Thereafter, my
interest rate will never be incrcased or decreased on any iiﬁﬂ aﬂange Date by more than
One and One-Half percentage points
( 1.5000 %) i e rate of interest I have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest raie will become effective on cach Chauge Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intei=it rate and the amount of
my monthly payment before the effective date of any change. The notice will include i7formation required by
law to be given to me and also the titie and telephone number of a person who will ancwic any question I
may have regarding the notice.

bom,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
T2nn2d to, those beneficial interesis transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the wransfer of title by Borrower at a

future dzic to a purchaser,

If all or 20y part of the Property or any Interest in the Property is sold or transferred (orifa
Borrower is nof-a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s rzior written consent, Lender may require immediate payment in full of all sums
secured by this Security Jastument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apnlicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and {b) Lender reasonably
determines that Lender’s security wiil rot-be impaired by the loan assumption and that the risk of a

breach of any covenant or agreement i |ms Security Instrument is accepable to Lender,

To the extent permitied by Applicabic “aw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assuniption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Leuder and that obligates the ransferce to keep
all the promises and agreements made in the Note ang i #iais Security Instrument, Borrower will
continue to be obligated under the Note and this Secuity Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option to require immediate paymest i “ull, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of o1 less than 30 days from
the date the notice is given in accordance with Section 15 within which Bémower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums'prior 10 the
expiration of this period, Lender may invoke any remedies permitted by this Seceriy Instrument

without further notice or demand on Borrower,

&,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

Ui X oT ok sy Lo tlr el (Seal

ANNT< MATLOCK -Borrower ARCHIE MATLOCK -Borrower
A (Seal) (Seal)

-Borrower -Borrower

— _/3eal) (Seal)

“dirmower -Borrower

(Seal) _ {Seal)

-Borrower -Borrower

%sssn (0009) Page 5 of 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of September 2004 |
and is jucorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Securiiv_Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") o
secure Barrower's Note to
FREMONT ( I».VESTMENT & LOAN

{the
“Lender") of the sume date and covering the Property described in the Security Instrument and located at:
5052 W. FULTUN ST
CHICAED, IL 6244

[Property Address]

1-4 FAMILY COVENANTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtaer covenant and agree as follows:

A. ADDITIONAL PROPERTY SUsJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instruricnt) the following items now or hereafter attached to the
Property to the extent they are fixtures are added to-the Property description, and shall also constitute the
Property covered by the Security Instrument: buidng materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ot ipsnded to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyrg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apgaratus. security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, rofrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, birds;-shades, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of whick, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covcicd by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumeat (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and die Security Instrument
as the "Property."

/’~\ ”

]

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (0 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior to-the Security Instrument o be perfected against the Property without Lender’s prior written
permission

D. RENT I.0%S INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whick 1nsurance is required by Section S,

E. "BORROWER'S FICHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER'S OCCUFANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upar Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upen the
assignment, Lender shall have the right to modify, extzid or terminate the existing leases and to execute new
leases, in Lender’s sole discretion, As used in this Paigraph G, the word "lease” shall mean "sublease” if the
Security Instument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Le 1der ‘all the rents and revenues ("Rents™)
of the Property, regardiess of 1o whom the Rents of the Property are payakic, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i} Lender nas‘given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given hotice to the tenant(s) that
the Rents are 10 be paid to Lender or Lender’s agent, This assignment of Rents consiitutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower sn2il be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Preoety; (i)

Initials: /? ZZ
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited W, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the P.uperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any

If the Rents of (e «'roperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectirg” the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to "ender secured by the Security Instrument pursuant to Section 9.

Lender, or Lender’s agents or a jutial'y appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or ajicr giving notice of default 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed Teceivor, thay do so at any time when a default occurs, Any
application of Rents shall not cure or waive any Gofanii or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termirate when all the sums secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default Or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Ins'rumept and Lender may invoke any of
the remedics permitted by the Security Instrument,

%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

ANNIE WATLOCK

(Seal) (43
-Borrower AHCHIE MATLUGK

vt s

-Borrower
(Seal) (Seal)
-Borrower -Borrower
{3eal) (Seal)
-Borrow r -Borrower
(Sea) ___ 7 (Seal)
-Borrower -Borrower
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