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DEFINITIONS

Words used in muftiple sections of this docun ent are defined below and o
3,11, 13, 18, 20 and 21. Certain rules regarding tae asage of words used
in Section 16.

are defined ih Sectidns
men{ are als ;Tro_vidcd

(A) "Security Instrument" means this document, which is duted April
together with all Riders to this document.

(B) "Borrower" is

JOHN E SMARZ AND

CAROLYN O SMARZ HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS i 4 sgnij
solely as a nominee for Lender and Lender's successors and assigns. MR
Security Instrument. MERS is organized and existing under the laws of [Dglal

telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERE.

rporation thdt Is actipg
lLtgee nder this
d has an ad dres; d

ERS | Form 3014 1/p1

T

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTHUMENT’
UO6ILOL

@D-SA(IL) 0010y

Page 10115 -+ Inltials:
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inoomne — UN QIR LEOPY

File Number; TM100076 GUARANTY COMPANY
Assoc, FileNo:  17269/03 sh HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 217 in Sheridan Drive Subdivision, being a subdivision of the North 3/4 of the East 1/2 of the Northwest 1/4 of
Section 17, Township 40 North, Range 14, East of the Third Principal Meridian, together with that part of the West 1/2

of said Northwest 1/4 section which lies North of the South 800 feet thereof and East of Green Bay Road, in Cook
County, Illinois.

STEWART TITLE GUARANTY
COMPANY
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164[1548
{D) "Lender" is Guaranty Residential Lending, Inc. | |
Lenderisa corporation
organized and existing under the laws of NEVADA
Lender’s addressis 1300 South Mopac Expressway
Augtin, TX 78746
(E) "Note" means the promissory note signed by Borrower and dated A: il 5. 12003
The Note states that Borrower owes Lender  FOUR HUNDRED THRE %N*'D & 00/1po
' Dollars
{(US.§ 403,000.00 ) plus interest. Borrower has promised; & pity' this debt fin regulpr Periofic
Payments and to pay the debt in full not later than May 1, 2033 ’ ' . :
(F)~*Property" means the property that is described below under the Headiflg 'Transfer of Righls in the
Propert;.” [ ;
(G) "Loar' :neans the debt evidenced by the Note, plus interest, any preDs :f erit charges and 13te charges
due under w2 2v4te, and all sums due u_ndcr thig Security Instrument, plus ih iiredt J |
(H) "Riders" mear:s all Riders to this Security Instrument that are exegulfdliby B rower. The| following
Riders are to be executrd by Borrower [check box as applicable]: | :
[ Adjustable Ratc Kider [ Condominium Rider (] des ome Ri?er
Balloon Rider L] Planned Unit Development Rider |__] l! Imily Rider
VA Rider L] biweekly Payment Rider L] Quyark | {specify]
(I) "Applicable Law" means all cenuasiling applicable federal, stat nli |lbca statutes, r¢ghlatiofs,
ordinances and administrattve rules and orders {that have the effect of I3w|iab wellas al] applid
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assissments” means all dik i fees, assessments|
charges that are imposed on Borrower or the Pordrty by a condo ! ‘l association, hqg
association or similar organization. ’ﬁ, i
(K) "Electronic Funds Transfer" means any transfer of fans other thar 4 gnsaction originated
draft, or similar paper instrument, which is initiated through an Cicctronjd ! "ii inal,| telephonic i
computer, or magnetic tape so as to order, instruct, or authorize = firancial u}:. tutign to| debit of
account. Such term includes, but is not limited to, point-of-sate’ v i ;E. uatmat d telle
transactions, transfers initiated by telephone, wire transfers, and automated £llaa ouse transfers,
(L) "Escrow Items" means those items that are described in Section 3, i
(M) "Miscellaneous Proceeds"” means any compensation, settlement, awaj “&CS, Of proceeyy paid by
any third party (other than insurance proceeds paid under the coveragds CAC) ‘- Section 5 for: |(i)
damage {0, or destruction of, the Property: (ii) condemnation or other takir:% i dl1 qr apy rqtt-of the Broperty;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, of amiksions|as ry e value andfor
condition of the Property. ;
(N) "Mortgage Insurance" means insurance protecting Lender against the ment of] or defdult on, 1]16
Loan, ‘
(O) "Periodic Payment" means the regularly scheduled amount due for [ij| g pal and| interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1.5} ipeation 2601 et sefy.) and |its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mighli b amended From tirhe to' time,
or any additional or successor legislation or regulation that governs the s I shbject matter. As uked in this
Security Instrument, "RESPA" refers 1o all requirements and restriction {{ha are itnpo ed in régard 1q a
“federally related morigage loan” even if the Loan does not qualify as aL federally related mortgage lodn"
under RESPA. il !
UQEILO2 inttiighe ] W)\
@-GA(IL) {0010) Page 2 of 15 ‘ ‘ ﬁ) Form Boit4 1401
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(Q) "Successor in Interest of Borrower" means any party that has taken |it
that party has assumed Borrower’s obligations under the Note and/or this S

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loay, [i
modifications of the Note; and (i) the performance of Borrower’s covbr
Security Instrument and the Note. For this purpose, Borrower does hefelyy
to MERS (solely as nominee for Lender and Lender's successors ant |I4iH
and assigns of MERS, the following described property located in the €
[Type of Recording Jurisdiction] of Cook

All tkat tract or parcel of land ag shown on Schedufld
herets shich is incorporated herein and made a parki

Parcel ID Number: 14-17-102-017
4754 N BEACON STREET
CHICAGO

("Property Address"):

[Ciry],

TOGETHER WITH all the improvements now or hereafter erectoa on [thid

€ Frope;
ity Instrument.

hrrgntly

1641548

aLrencwals, extensions and
5 and |agreements inder this

qrigage, igrant and convey
s) jand

me of Recording Jix

A" lattached

60

hperty, 2

appurtenances, and fixtures now or hereafter a part of the property. Alireyiute
be covered by this Security Instrument. All of the foregoing is referred 1o}
"Property.” Borrower understands and agrees that MERS holds only ldg
by Borrower in this Security Instrument, but, if necessary to comply with 1
for Lender and Lender’s successors and assigns) has the right: to exerdi
including, but not limited to, the right to foreclose and sell the Property; 4
Lender including, but not limited to, releasing and canceling this Security I

ll.
i
5

|
]| 1]
I

covenants with limited variations by jurisdiction to constitute a uniform
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agreeias
1. Payment of Principal, Interest, Escrow Items, Prepaymen{’ il
Borrower shall pay when due the principal of, and interest on, the deby dyid
prepayment charges and late charges due under the Note, Borrower shall Jalkq|

TQEILO3
@-SA(IL) {0010y

tnitialp: {f
Page dof 15

ty, whether or fot

|
BLCCESSOTS

1o the

sdfclion]:

has the hddress pof
[.IStrc o]

540 |Zip Code]
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orT;il
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164(%48
pursuant to Section 3, Payments due. under the Note and this Security Irjsalhitnpnt | shal] be malle in U.S.
enf under the Note or this
r ii subsequen| paymednts
llowing forms, jad seledted
by Lender: (a) cash; (b) money order; (c) certified check, bank check, tre M' check pr cashiers chdck,
provided any such check is drawn upon an institution whose deposity are 11sured by| a federa agercy,
instrumentality, or entity; or (d) Electronic Funds Transfer, |

Payments are deemed received by Lender when received at the loga
such other location as may be designated by Lender in accordance with
Lender may return any payment or partial payment if the payment or partigl|ps

" rl' designated in the[Note of at

htice provigions in Bdction |15,
Imgnts|are jnsufficifn} to biing
fent to bring the Ldan current,
Bayment or |partial 1 i

without mzaiver of any rights hereunder or prejudice to its rights to refuse

the futarz, bat Lender is not obligated to apply such payments at the time re acceptted. If each
Periodic Fa7mont is applied as of its scheduled due date, then Lender peedy } unapplied
funds. Lender auay hold such unapplied funds until Borrower makes pajjed, | durrent. If
Borrower does nue ¢4 so within a reasonable period of time, Lender shallficit or refurn
them to Borrower. if iot-applied earlier, such funds will be applied to the|ois by auce under
the Note immediately priurto foreclosure. No offset or claim which Bofrs W lor inj the
future against Lender shali rclieve Borrower from making payments due ik Secirity
Instrument or performing the ccvenznts and agreements secured by this Segpry H |

2. Application of Paymeniz o~ Proceeds. Except as otherwise desg .. all payments
accepted and applied by Lender shall tc applied in the following order g j unfdet{ the
Note; (b) principal due under the Note; ¢~ amounts due under Section 3. "‘. e applied to

each Periodic Payment in the order in which j*bacame due. Any remainfng | dint plied  firkt to
late charges, second to any other amounts due under this Security Instrurjefit] #ind| than to reduce the prindipal
balance of the Note. I ;

If Lender receives a payment from Borrower for a delinquent Ferip@lic [Payment whichl includgs a
sufficient amount to pay any late charge due, the paymer: riay be applig ] et fanc the
late charge. If more than one Periodic Payment is outstanuing Lender m eveived from
Borrower o the repayment of the Periodic Payments if, and to die =xteg an be,paid in
full. To the extent that any excess exists after the payment is anplicd ine or thore
Periodic Payments, such excess may be applied to any late charges .o ents shall be

Any application of payments, insurance proceeds, or Miscellaneoud E rpta inci hel undef the
Note shall not extend or postpone the due date, or change the amount, of thg ht.19di :

3. Funds for Escrow Items, Borrower shall pay to Lender on the day|Heri c{ 3 a du'e der
the Note, until the Note is paid in full, 2 sum (the "Funds®) to provide [ {8 s |dpe for: (a)
taxes and assessments and other items which can attain priority over g, Securi § a lign or
encumbrance on the Property; (b} leasehold payments or ground rents d premjums

ms, ifiany,
Eiums in
jon or af any
¢, |Fees,) and
Escrdw Jtem.

accordance with the provisions of Section 10. These items are called "E
time during the term of the Loan, Lender may require that Commjul
Assessments, if any, be escrowed by Borrower, and such dues, fees and b3
Borrower shall promptly furnish to Lender all notices of amounts to Hejgalh ign| Borrpwer
shall pay Lender the Funds for Escrow Items unless Lender waives Bofr{ih ay| the Hunds
for any or all Escrow Items. Lender may waive Borrower’s obligation tp [pa) : Funds for any ¢r all
Escrow Items at any time. Any such waiver may only be in writing. Irf tie: v Borpwer
shall pay directly, when and where payable, the amounts due for any ns for which payment of]

UO6ILO4 I
@%-GA(IL) {0010) Page 4 of 15

e \;\‘ Fornl3014| 1/01
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1641
Funds has been waived by Lender and, if Lender requires, shall furnish folll ||@ der receipts evide
payment within such time period as Lender may require. Borrower's obliga |
to provide receipts shall for all purposes be deemed to be a covenant and agsg
Instrument, as the phrase “covenant and agreement” is used in Section 9.l B
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay th i puny d
Lender may exercise its rights under Section 9 and pay such amount and Ho 1|1
under Section 9 to repay to Lender any such amount. Lender may revoke [he sl
Items at any time by a notice given in accordance with Section 15 and, uper St
pay to Lender all Funds, and in such amounts, that are then required under |~ Vi
Lender may, at any time, collect and hold Funds in an amouns (a) ‘ilh gn
the Funds at the time specified under RESPA, and {(b) not to exceed the qxi
require vnder RESPA. Lender shall estimate the amount of Funds duelo III
reasonablr, estimates of expenditures of future Escrow Items or otherwise irl Abt B
The Furids shall be held in an institution whose deposits are insured b it
or entity (including Lender, if Lender is an institution whose deposits are s3
Loan Bank. Lendsr ¢hall apply the Funds to pay the Escrow Items no s
RESPA. Lender shall nsi charge Borrower for holding and applying ‘I ill\
escrow account, or verifyiig the Escrow Items, unless Lender pays Boprjiwiir|i
Applicable Law permits Lendz<r to make such a charge. Unless an agreeme i ”j
Law requires interest to be paid on the Funds, Lender shall not be requirgd|in ‘ :
earnings on the Funds. Borrower an? Tender can agree in writing, howev.
Funds. Lender shall give to Borrower without charge, an annval accou

If there is a surplus of Funds held in zsciow, as defined under BRK
Borrower for the excess funds in accordance with RESPA. If there is a sh ‘Hll‘l
defined under RESPA, Lender shall notify Borrowrir as required by S Ilil
Lender the amount necessary to make up the shortage ir“accordance wi TI !l" A, but in no mote [than |2
monthly payments, If there is a deficiency of Funds held. i tscrow, as d f' R ﬁn derl RESPA, Lender shill
notify Borrower as required by RESPA, and Borrower shali 1ny to Lendeq ZI\ ; IIl un{ necgssary make
the deficiency in accordance with RESPA, bt in no more than 12 monthly

Upon payment in full of all sums secured by this Security Insirioen
Borrower any Funds held by Lender. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, I al 's, fines,| and irhpositions
attributable to the Property which can attain priority over this Security -I!i‘ t, leasehold payments jpr

pwer sh

=
13

'«: ll det shall promptlyj ¢ fund |t

ground rents on the Property, if any, and Community Association Dugs, Fegsllia i IiA % :emj nts, if apy. To the
extent that these items are Escrow Items, Borrower shall pay them in the manii¢ !!- vi;ui i Sectiod 3. |
Borrower shall promptly discharge any lien which has priority ovgr{thit Security’ {nstrumént unldss

Borrower: (a) agrees in writing to the payment of the obligation secured b | ! eh n a marner acdeptable fto
Lender, but only so long as Borrower is performing such agreement; (b) ¢ p!-- Ik the lien in good f3ith by, pr
defends against enforcement of the lien in, legal proceedings which in Lendprs p'ir io1} operate to ent the
enforcement of the lien while those proceedings are pending, but only un l i proceedings are doncluded;
or (c) secures from the holder of the lien an agreement satisfactory to Le }inati g the en to this

Security Instrument. If Lender determines that any part of the Property is lien which [can httain
priority over this Security Instrument, Lender may give Borfower a notife g the lien. Within |0

UO6ILOS : Inftlals:
%-GA(IL) {0010} Page 5 of 15

Form Jm- 411/
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days of the date on which that notice is given, Borrower shall satisfy th
actions set forth above in this Section 4.

1548
ie or mpre of the

Lender may require Borrower to pay a one-time charge for a real estd

n and/or ri

service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now
Property insured against loss by fire, hazards included within the term "
hazards including, but not limited to, earthquakes and floods, for whick

insurance shall be maintained in the amounts (including deductible leveld |
requires. What Lender requires pursuant to the preceding sentences can chal T
The insurance carrier providing the insurance shall be chosen by Borrgwieri
disapr:Gve Borrower’s choice, which right shall not be exercised unrahsd

Borrower.to pay, in connection with this Loan, either: (a) a one-time cha
certificatioi ond tracking services; or (b) a one-time charge for flood z
services anu subsequent charges each time remappings or similar chan

affect such deteimination or certification. Borrower shall also be respongibla i

imposed by the Federsi Emergency Management Agency in connection
determination resultiig from an objection by Borrower.

If Borrower fails to «idintain any of the coverages described aboys

coverage, at Lender’s option and Borrower’s expense. Lender is und
particular type or amount of covirage. Therefore, such coverage shall co
protect Borrower, Borrower’s equity i the Property, or the contents of th

or liability and might provide greaisior lesser coverage than was J A1)
acknowledges that the cost of the insurar‘e coverage so obtained mighf Kig)
insurance that Borrower could have obtaincd. Ay, amounts disbursed by [Lighde

become additional debt of Borrower secured by this Security Instrument. '

the Note rate from the date of disbursement and shall he payable, with sucH ifjie

to Borrower requesting payment.

All insurance policies required by Lender and renev/a%s of such polidis] |

right to disapprove such policies, shall include a standard mortgage cla

mortgagee and/or as an additional loss payee. Lender shall have ine right.

certificates. If Lender requires, Borrower shall promptly give to Lonzer

renewal notices. If Borrower obtains any form of insurance coverage, o kthan
damage to, or destruction of, the Property, such policy shall include a srir.;

name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurangellnay
make proof of loss if not made promptly by Borrower. Unless Lender by 5
writing, any insurance proceeds, whether or not the underlying insurance|wias i
applied to restoration or repair of the Property, if the restoration or repai
Lender’s security is not lessened. During such repair and restoration u", .
hold such insurance proceeds until Lender has had an opportunity to inspect §
has been completed to Lender’s satisfaction, provided that such inspectipry &
Lender may disburse proceeds for the repairs and restoration in a single | i
payments as the work is completed. Unless an agreement is made in waith

interest to be paid on such insurance proceeds, Lender shall not be require

eamings on such proceeds. Fees for public adjusters, or other third parties, i

paid out of the insurance proceeds and shall be the sole obligation of |

repair is not economically feasible or Lender's security would be Ipgie
shall be applied to the sums secured by this Security Instrument, wh j

UO6ILGE
@D-GA(IL) {0010} Page 6 of 15
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Section 2. ,
If Borrower abandons the Property, Lender may file, negotiate and 'i el
and related matters. If Borrower does not respond within 30 daystoano tje
carrier has offered to settle a claim, then Lender may negotiate and settle |
begin when the notice is given. In either event, or if Lender acquires
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to anj !

excess, if any, paid to Borrower. Such insurance proceeds shall be ap1>l

i 'h%
!

rights (other than the right to any refund of unearned premiums paid b ile

may »sc the insurance proceeds either to repair or restore the Property of (o4
Note or this Security Instrument, whether or not then due. ‘ “

policies covering the Property, insofar as such rights are applicable to the ¢ '.“- re ¢
am

6. O<cupancy. Borrower shall occupy, establish, and use the Proper ; Horrow

within 60 urys after the execution of this Security Instrument and shall |1l e*n

Borrower’s pririviral residence for at least one year after the date of od | q!.l u
agrees in writing,-which consent shall not be unreasonably withheld, oy II ext
I . !
i

exist which are beyond Barrower’s control.

7. Preservation, Mzintenance and Protection of the Property;
destroy, damage or impair 0% Property, allow the Property to deteriorate|q
Whether or not Borrower is resic'ing 'n the Property, Borrower shall mainthi
the Property from deteriorating o1 decivasing in value due to its condition, [U[lk
Section 5 that repair or restoration is no* economically feasible, Borrower s j
damaged to avoid further deterioration <+ damage. If insurance or congy
connection with damage to, or the taking of, e Property, Borrower shil]
restoring the Property only if Lender has releas=d praceeds for such purpokdh

|

\
{

i
b

for the repairs and restoration in 2 single paymenr. or in a series of grq !

completed. If the insurance or condemnation proceéds 7:2 not sufficient l"!II 1'1
Borrower is not relieved of Borrower’s obligation for the carapletion of sughlre i
Lender or its agent may make reasonable entries upn-and inspeciin il;i

Borrower notice at'the time of or prior to such an interior inspection-srecifying]

8. Borrower’s Loan Application. Borrower shall be in default if a1 0 |

reasonable cause, Lender may inspect the interior of the improvements ¢ T- ]

Borrower or any persons or entities acting at the direction of Borrower }‘;1'1..;}-!1 0

consent gave materially false, misleading, or inaccurate information ar
provide Lender with material information) in connection with the Loan, ;
are not limited to, representations concerning Borrower's occupancy of thg o
residence,

9. Protection of Lender’s Interest in the Property and Rights U
(a) Borrower fails to perform the covenants and agreements contained in
a legal proceeding that might significantly affect Lender's interest in th
Security Instrument (such as a proceeding in bankrupicy, probate, foy |
enforcement of a lien which may attain priority over this Security Ihs
regulations), or (c) Borrower has abandoned the Property, then Lender |mp
reasonable or appropriate to protect Lender’s interest in the Property (3
Instrument, including protecting and/or assessing the value of the Pro
the Property. Lender’s actions can include, but are not limited (o: () payin
has priority over this Security Instrument; (b) appearing in co

UC6ILO7
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attorneys” fees to protect its interest in the Property and/or rights under thik l[
secured position in a bankruptcy proceeding. Securing the Property includgs|
Property to make repairs, change locks, replace or board up doors and
eliminate building or other code violations or dangerous conditions, 2

K

duty or obligation to do so. It is agreed that Lender incurs no liability ._!'

‘t!'

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bedo;
secured by this Security Instrument. These amounts shall bear interesi A
disbursement and shall be payable, with such interest, upont netice froin|
payment, :

If this Security Instrument is on a leasehold, Borrower shall comply y
If Boiroiver acquires fee title to the Property, the leasehold and the fee § I
agrees to-Jie merger in writing, : \]

10. "o tgage Insurance. If Lender required Mortgage Insurance ab §
Borrower sbut »ay the premiums required to maintain the Mortgage Ins l'l

Although Lender may take action under this Section 9, Lender does not 1 |

the Morigage irswance coverage required by Lender ceases to be availably
previously provided such insurance and Borrower was required to make
toward the premiums fir Mortgage Insurance, Borrower shall pay the prefn f
substantially equivaicit to the Mortgage Insurance previously in effect, a
the cost to Borrower of he Mortgage Insurance previously in effect, foy
selected by Lender. If substautially-~quivalent Mortgage Insurance coverag l’l

Q

continue to pay to Lender the amount of the separately designated payments fhg

coverage ceased to be in effect. Lerdey will accept, use and retain these

Ilb I
chid 13y
reserve in lieu of Mortgage Insurance: Sach lnss reserve shafl be non-refuniAtidl i

lé4

imited to, ¢

d is not

nent, in

walter f}
turned

any or

debt of]
from t
TTOWer

ssions of

1548
cliiding|i
ntering the
o ‘pipes,

c'l e,
L[.en er

el | ding
the Loan is ultimately paid in full, and iér<ter shall not be required to pay iilh‘q‘ [wer y interest d
on such loss reserve. Lender can no longer requize Joss reserve payments § h] a.‘ age |[nsurance cqverage {in
the amount and for the period that Lender requ res) provided by an insure ]!-ﬁi nfu d der agaih bec
available, is obtained, and Lender requires separately (esignated payments 'W j'-:- lthe premjums fo
Insurance. If Lender required Mortgage Insurance 2s a-condition of ms || ¢ Lgan 4nd Bory
required to make separately designated payments toward e premiums fof| Morteage Insurance,|R
shall pay the premiums required to maintain Mortgage Insuranre in effect, ¢ | " ‘f; riovi hn-refu
reserve, until Lender’s requirement for Mortgage Insurance “nds in accod -]" Wi written
between Borrower and Lender providing for such termination or/anti! terd ‘ ‘|‘ i red by }
Law. Nothing in this Section 10 affects Borrower’s obligation to pay-iriereft !: ‘|‘ ¢ rate| provided in |
Mortgage Insurance reimburses Lender (or any entity that purch:ses |t I hJ{f qtc.) for certain losses {
incur if Borrower does not repay the Loan as agreed. Borrower is not a pa:{y',d ] ¢ Insurg
Mortgage insurers evaluate their total risk on all such insurance in Ld k4 f t?d)m time|to time}
enter into agreements with other parties that share or modify their risk, or rpdfit ¢ '0$ses. These agregn
on terms and conditions that are satisfactory to the mortgage insurer and { r.[ !i- er| arly (or partiek)
agreements. These agreements may require the mortgage insurer to make ph I | tslusing v sou
that the mortgage insurer may have available (which may include funds ¢Htgifled [froks Ywregage|In

premiums). I

As a result of these agreements, Lender, any purchaser of the Note, hrfiy
other entity, or any affiliate of any of the foregoing, may receive (directly] dt
from (or might be characterized as) a portion of Borrower’s payments foy "i
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If|}
affiliate of Lender takes a share of the insurer’s risk in exchange for a $hiy
insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that By n'
Mortgage Insurance, or any other terms of the Loan. Such agreemen '
Borrower will owe for Mortgage Insurance,

(b} Any such agreements will
Mortgage Insurance under the Homeowners Protection Act of 1998 or|a)
include the right to receive certain disclosures, to request and obtajn)

UOSILDS
@@@-GA(IL} {0010}
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Insurance, to have the Mortgage Insurance terminated automatically, ja; h" ind é)f gny
Mortgage Insurance premiums that were unearned at the time of suchy g4 e{lation or ination

11. Assignment of Miscellaneous Proceeds; Forfeiture. All !

il

|

d

assigned to and shall be paid to Lender. I

If the Property is damaged, such Miscellaneous Proceeds shall be appljs ‘ ; the
Property, if the restoration or repair is economically feasible and Lendé | '.sé- t lessentd, Dur
such repair and restoration period, Lender shall have the right to hold yj { ‘l\ fisce| eds until
Lender has had an opportunity to inspect such Property to ensure the wo I HL been| endd
satisfaction, provided that such inspection shall be undertaken promptly.' 1 iif i Imay irs 4
restoration in a single disbursement or in a series of progress payments a$ fhelvork is cor Inless|an

agreement is made in ‘writing or Applicable Law requires interest to be paid

Lendex shalt not be required to pay Borrower any interest or earnings on duf Yliscel ds) If fhe
Testoration or repair is not economically feasible or Lender’s security wo l‘ Hl;- 1

Proceeds shall be applied to the sums securad by this Security Instrumdng W‘r: ether or ue, W
the excess, it any, paid to Borrower, Such Miscellaneous Proceeds shall e lanillied inf the prder provided

in Section 2

In the event of a total taking, destruction, or loss in value of the Props
shall be applied to th sums secured by this Security Instrument, whether p{dh Xcess
any, paid to Borrower, ' ' :

value of the Property immed:ariy before the partial taking, destruction, o ‘1
than the amount of the sunis sesured by this Security Instrument immeq 'y
destruction, or loss in value, unl(ss Borrower and Lender otherwise agree jn|% ’1 ng
Security Instrument shall be reduréa) by the amount of the Miscelladel !
following fraction: (a) the total amouiit o1 the sums secured immediately b et p
or loss in value divided by (b) the fairip<rkat value of the Property im i
destruction, or loss in value. Any balance st.all bz -aid to Borrower. "
In the event of a partial taking, destruction, or loss in value of the 'elm
value of the Property immediately before the peitial taking, destruction| b
amount of the sums secured immediately before the partial taking, degte
Borrower and Lender otherwise agree in writing, the Musiellaneous Prodep
secured by this Security Instrument whether or not the sunis ar: then due. l
If the Property is abandoned by Borrower, or if, after raice hv Leni¢
Party (as defined in the next sentence) offers to make an award t) setlle alcld
A

5

1!
n the event of « parrial taking, destruction, or loss in value of the 'mnru!- in whi lif mar
i

to respond to Lender within 30 days after the date the notice is given_ 1l '

|
.'
apply the Miscellaneous Proceeds either to restoration or repair of the Pioge !

| ‘F ¢ollect

] pr! to i Hy i
Security Instrument, whether or not then due. "Opposing Party" means fhel thj d iy t owes| Eorroa;I
Miscellaneous Proceeds or the party against whom Borrower has a right of [Ht# In regard to Misbellaned

Proceeds,

Borrower shall be in default if any action or proceeding, whether ‘l ] §|;n rt , tﬁat, i
Lender’s judgment, could result in forfeiture of the Property or other matci :!,. meuof Lended's inter
in the Property or rights under this Security Instrument, Borrower can curg -;i' "I a defaaltgnd, if agce
has occurred, reinstate as provided in Section 19, by causing the action or|pitiee ding|to e dismiss
ruling that, in Lender’s judgment, precludes forfeiture of the Property ujl fHthdr ateridi (imig
Lender’s interest in the Property or rights under this Security Instrument, Tha i
for damages that are attributable to the impairment of Lender's interest i the|

g ar
¢ IPraperty ane hereby
and shall be paid to Lender, I |
All Miscetlaneous Proceeds that are not applied to restoration or repqif|offthe Property shall e apply
in the order provided for in Section 2. " !
12, Borrower Not Released; Forbearance By Lender Not a Waj et !
payment or modification of amortization of the sums secured by this Sec i'.' ns
to Borrower or any Successor in Interest of Borrower shal not operate to fefeatelthe liability of B¢
any Successors in Interest of Borrower. Lender shall not be required to ‘cp ;a'] 1 ! :

. | KExtdnsion of :1

=

ument granted | Lenl

-‘ r'wise modify a

L
I
iJ ¢ proceedings ap
Successor in Interest of Borrower or to refuse to extend time for payment o : e

of the sums secured by this Security Instrument by reason of any demand ui"i; by the original Bg

Ay II,I
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any Successors in' Interest of Borrower. Any forbearance by Lender Fsin any right joy rem dy
including, without limitation, Lender’s acceptance of payments form thirdl | , Entitigs or Supcessord in
Interest of Borrower or in amounts less than the amount then due, shall g waiver|of or pre¢lude [the
exercise of any right or remedy, !

13. Joint and Several Liability; Co-signers; Successors and Assigns|Bd nyl. Borrqwer coyeants gnd
agrees that Borrower’s obligations and liability shall be joint and sev “ ) ‘T ever, any Borfower who
co-signs this Security Instrument but does not execute the Note (a "Forpigner”)! (a) |is co-signing fhis
Security Instrument only 10 mortgage, grant and convey the co-signer'sf intterest| in (the Prope nder fhe
terms of this Security Instrument; (b) is not personally obligated to pay[thg|kums secured by this Sn?cu ity
Instrument; and (c) agrees that Lender and any other Borrower can agree |did I‘ . modifly, forbear|or make
any accommodations with regard to the terms of this Security Instrument te{without the -sikn r's
conser:

Subject to the provisions of Section 18, any Successor in Interest of ! who assumes B TTOWGT’S
obligatizns. under this Security Instument in writing, and is approvdd b Lender, shall objafn fall] of
Borrower’s rights and benefits under this Security Instrument. Borr shall not \be relepsedi frbm
Borrower's-obLgations and liability under this Security Instrument unless ||k Ider agrees|to such] reldasd in
writing. The coverants and agreements of this Security Instrument shall High|fx ept as frovided}in Section
20) and benefit the su<cessors and assigns of Lender. ,

14. Loan Charzes. Lender may charge Borrower fees for servipel ts |f rmed ip conne tmi ith
Borrower’s default, for th< nurpose of protecting Lender’s interest in the |Ffo rty and rights funder this
Security Instrument, includizg, but not limited to, attorneys’ fees, proper {peation and valuatibr fées,| In
regard to any other fees, the abseice, of express authority in this Security [Iffs ment o charge a gpecific fee
to Borrower shall not be constru=d as a prohibition on the charging of sughlfel. Tlender may not ¢h ge fees
that are expressly prohibited by this serurity Instrument or by Applicable '

If the Loan is subject to a law whick s2ts maximum loan charges, atilaw js finally intgrpreted|so
that the interest or. other loan charges celiscied or 1o be collected in co Iph with the Loan excesd phe
permitted limits, then: (a) any such loan charge snall be reduced by the am . q'c ssary to reducejthe charge
to the permitted limit; and (b) any sums alreadv collected from Borrowsr ich exceeded permjttedilingits
will be refunded to Borrower. Lender may choose to make this refund bylrediigihg the principal owpd jungler
the Note or by making a direct payment to Borrowsr.if a refund reduded r* ipal, the reductipr will |be
treated as a partial prepayment without any prepayment charge (wheth ngt a prepayment gharge is
provided for under the Note). Borrower's acceptance of any svch refund 1 irect payment tq Bomrower
will constitute a waiver of any right of action Borrower might have 2riging f such|overcharge, ;

15. Notices. All notices given by Borrower or Lender in co Inecion (withithis Securily Instrufment mpst
be in writing. Any notice 1o Borrower in connection with this Securir-Tasirushent shall Ye deempd td hdve
been given to Borrower when mailed by first class mail or when acrial?4|iveredl o Borrow erls notice
address if sent by other means. Notice to any one Borrower shall constif: = ntite fo all Borrowers unlkss
Applicable Law expressly requires otherwise. The notice address shal 1 perly Address bnlpss
Borrower has designated a substitute notice address by notice 1o Lendef.|Birlowe+ shall promptly notfy
Lender of Borrower’s change of address. If Lender specifies a procedure fo odin Dotrower’s| changef of
address, then Borrower shall only report a change of address through that ied pyorcitare. There may |be
only one designated notice address under this Security Instrument at any o ny rorice to Lender sHall
be given by delivering it or by mailing it by first class mail to Lender’s hersin vnless Lendler
has designated another address by notice to Borrower, Any notice in conngc ith this Securiiy {ngtrizment
shall not be deemed to have been given to Lender until actually received b br. 1 any [notice rgquired [by
this Security Instrument is also required under Applicable Law, the Appl: Llaw vequirement ill $ati fy
the corresponding requirement under this Security Instrument. :

16. Governing Law; Severability; Rules of Construction, This Sequpin{Instrument shalt goverrled
by federal law and the law of the jurisdiction in which the Property is . |All rights and gbligatigns
contained in this Security Instrument are subject to any requirements tiops of Appli ?]e’
Applicable Law might explicitly or implicitly allow the parties to agree by tonlract of it rﬁight bejsile it,
such silence shall not be construed as a prohibition against agreement b ct) In the evert that gny
provision or clause of this Security Instrument or the Note conflicts with A abtle LLaw, jsuch co 1flicf shall

|
M
UO6IL10 tnitiglsgk -’> j
@Q-GA(IL) {0010} Page 10 ol 15 J‘\(@ Form i014: 1401
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|
not affect other provisions of this Security Instrument or the Note whighlficap Ibc
conflicting provision, :
As used in this Security Instrument: (2) words of the masculing
corresponding neuter words or words of the feminine gender; (b) worjls
include the plural and vice versa; and (c) the word "may” gives sole disch
any action. ‘
17. Borrower’s Copy. Borrower shall be given one copy of the Notd 2
18. Transfer of the Property or a Beneficial Interest in Borrgy
"Interest in the Property" means any legal or beneficial interest in the Propa

those beneficial interests transferred in a bond for deed, contract for deed, i

agreerieat, the intent of which is the transfer of title by Borrower at a futurp -Iu
It aor any part of the Property or any Interest in the Property is sojld

not a natu:al person and a beneficial interest in Borrower is sold or ransfeqre

[ 8

is [Secy

0 .
iransferred] (or if Ho

given

mean and| il"tclude
LP‘ singular shall{mean 4nd

rity Ins
}g § uged in this Segtion
I ihr:lu ing,

| nent sales

contrac] o escrpw
|

|
|
|
|
n

1640548

effect wilhu’ut the

obligation o take
|

dot

v

A
but notjlimited to,

€T

|
ower is

eqredd) fvithout Lender’s prj writien
consent, Lerder may require immediate payment in full of all sums segured| by this Security Ihtrumant,
However, this oJiicn shall not be exercised by Lender if such exercise is piofjib ili by|Applicable ﬁ
If Lender excrcises this option, Lender shall give Borrower noticg [ fceelerption. The ce shall
provide a period of nct-less than 30 days from the date the notice is gi A :1: ffn cO! e with Be tion |15
within which Borrower must nay all sums secured by this Security Instrumantillfi Borfower fails Ba thtse
sums prior to the expiratioii of this period, Lender may invoke any refnpids ‘ hery by th Sﬂcur'ty
Instrument without further notice or a>mand on Borrower, , ' | |
19. Borrower’s Right to Rrinstate After Acceleration, If Bdripier me ertain  ¢onditiohs,
Borrower shall have the right to have-énio-cement of this Security Instru o ! i time prior
to the earliest of: (a) five days before sai¢ <+ the Property pursuant to Sectigi i nstrument;
(b) such other period as Applicable Law might specify for the termination p i ] instate;|or
(c) entry of a judgment enforcing this Securiiy In=trument. Those condiiifind (@) pays
Lender all sums which then would be due under tois Security Instrument [ i I celeratipn

had occurred; (b) cures any default of any other coveruns. or agreementis: |
enforcing this Security Instrument, including, but not.imited to, readie ,
inspection and valuation fees, and other fees incurred for the pirpose of |p iJ el
Property and rights under this Security Instrument; and (d) taks sich ladif ) (3
require to assure that Lender’s interest in the Property and rigiis v |1
Borrower’s obligation to pay the sums secured by this Security Instruine:d;
as otherwise provided under Applicable Law. Lender may require that Borfe ;‘,’l i g
and expenses in one or more of the following forms, as selected by Lende
certified check, bank check, treasurer’s check or cashier’s check, provided) |
institution whose deposits are insured by a federal agency, instrumentality]
Transfer. Upon reinstatement by Borrower, this Security Instrument ang Hi fJ:
remain fully effective as if no acceleration had occurred. However, this ri'glit ! ) zli-- 5
case of acceleration under Section 18. ?
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. THi| N
Note (together with this Security Instrument) can be sold one or more times 4 '
A sale might result in a change in the entity (known as the "Loan Servicef"}

| IIJ
doll
due under the Note and this Security Instrument and performs other mg b v

i

under the Note, this Security Instrument, and Applicable Law. There also ”I It b
the Loan Servicer unrelated to a sale of the Note, If there is a change of thk [ld I‘ Je
given written notice of the change which will state the name and addreg ] bl thd
address to which payments should be made and any other information RE§

il
> 3
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notice of transfer of servicing, If the Note is sold and thereafter the Loan: ik ”
than the purchaser of the Note, the mortgage loan servicing obligaﬁoqs
Loan Servicer or be transferred to a successor Loan Servicer and are npt
unless otherwise provided by the Note purchaser. ' s

UNOFFICIAL CQ i

Neither Borrower nor Lender may commence, join, or be joincdf 00 'y
individual litigant or the member of a class) that arises from the other part}'§ ag

Instrument or that alleges that the other party has breached any provisioﬁ 0
this Security Instrument, until such Borrower or Lender has notified the othe

reasoruvle period after the giving of such notice to take corrective action, If| 4

period wrich must elapse before certain action can be taken, that time perip u
for purposés of this paragraph. The notice of acceleration and opportunity kq
to Section 27 aud the notice of acceleration given to Borrower pursuan{
satisfy the notic: ar.d opportunity to take corrective action provisions of th

21. Hazardous fubstances. As used in this Section 21: @ "
substances defined as/toxic or hazardous substances, pollutants, or wastg
following substances: gasolirz, kerosene, other flammable or toxic perole
herbicides, volatile solvents, matezials containing asbestos or formaldeh
“Environmental Law" means fedcral 1aws and laws of the jurisdiction wh:e :
to health, safety or environmental preiection; (c) "Environmental Cle 3
remedial action, or removal action, as a2fircd in Environmental Law; and
means a condition that can cause, contribute to, rrotherwise trigger an En'

Borrower shall not cause or permit the yresence, use, disposal, stord}
Substances, or threaten to release any Hazardons Svieances, on or in the p

I

|

il

i

Law, (b) which creates an Environmental Condition, or (&) which, due o
Hazardous Substance, creates a condition that adversely affecis the value b
sentences shall not apply to the presence, use, or storage on the Property i
Substances that are generally recognized to be appropriate to normal rasidh

nor allow anyone else to do, anything affecting the Droyerty (a) that is fnf

the Property (including, but not limited to, hazardous substances in consurer m

Al
g

Borrower shall promptly give Lender written notice of (a) any inves
other action by any governmental or regulatory agency or private paf't
Hazardous Substance or Environmental Law of which Borrower:!
Environmental Condition, including but not limited to, any spilling, leak
release of any Hazardous Substance, and (c) any condition caused by
Hazardous Substance which adversely affects the value of the Property, 1f
any governmental or regulatory authority, or any private party, that any rq
Hazardous Substance affecting the Property is necessary, Borrower shall pro
actions in accordance with Environmental Law. Nothing herein shall creafe
Environmental Cleanup. '

:
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NON-UNIFORM COVENANTS. Borrower and Lender further cov

1

22, Acceleration; Remedies. Lender shall give notice to Borrow
Borrower’s breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides other
the default; (b) the action required to cure the default; (c) a date, no
the notice is given to Borrower, by which the default must be cured
default on or before the date specified in the notice may result in acqe
this Security Instrument, foreclosure by judicial proceeding and sale
further inform Borrower of the right to reinstate after accelerati
forer’osare proceeding the non-existence of a default or any other defe
and fore:losure, If the default is not cured on or before the date speti
option may require immediate payment in full of all sums secured by
further derani and may foreclose this Security Instrument by jud
entitled to collct all expenses incurred in pursuing the remedies pro¥

|
but not limited tc, reasonable attorneys’ fees and costs of title evidencs,

23. Release. Upon rayment of all sums secured by this Security Ins
Security Instrument. Borrowsr shall pay any recordation costs. Lendén
releasing this Security Instrumerit, but only if the fee is paid to a third i
charging of the fee is permitted unie: Applicable Law, '

=1

ot

24. Waiver of Homestead. In acco:ance with Illinois law, the Bojr
all rights under and by virtue of the Ilinois noméstcad exemption laws. |

|
1

25. Placement of Collateral Protection Incn:puce. Unless Borrow
of the insurance coverage required by Borrower’s agiesmént with Lender,
Borrower’s expense to protect Lender’s interests in Borrewer's collateral,
protect Borrower’s interests. The coverage that Lender purcha-zs may not |
or any claim that is made against Borrower in connection with th: co'late
insurance purchased by Lender, but only after providing Lender wir% 2vj
insurance as required by Borrower’s and Lender's agreement, If T.ird
collateral, Borrower will be responsible for the costs of that insurancc,' ;,‘*L
charges Lender may impose in connection with the placement of the insu‘r
cancellation or expiration of the insurance. The costs of the insurancel
outstanding balance or obligation, The costs of the insurance may be
Borrower may be able to obtain on its own, '
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BY SIGNING BELOW, Borrower accepts and agrees to the termy |covenans containgd 'in |this
Security Instrument and in any Rider executed by Borrower and recorded t]' ‘
Witmesses: , ; 7T v
Ol ) '
uil| . (Seal)
JOHN E SMAR j / -Borrdwer
| ;
| |
| 4
g 4 ‘
i, ‘
il y '
L ; "ﬂM}” - (Sgal)
CAROLYN 5 | L > -Borrg wer
i
{Seal) j (Skal)
-Borrower : -Borrgwer
; :
(Seal) L HE (Skal)
-Borrower -Borrqwer
i .
I f J
(Seal) - (Sgal)
-Borrower | -Borrdwer
l
)
UO6IL14
@s-GA(IL) {0010 Pags 14 af 15 Form|3014 1/01
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STATE OFILLINOIS, %~ ) | ‘
I g‘,}'\k e ¢ Q"\-Q\OJ R , a Nota
state do here L

y certify that -
k%\ Q‘”\\- "W & ANt

QQJ}_‘&L\S}\ O g‘\

personally known to me to be the same person(s) whose name(s) subscrilied] o
appeared before me this day in person, and acknowledged that he/shejth

instriment as his/her/their free and voluntary act, for the.nses and purposéj
Givéa under my hand and official seal, this pf 3 day |of

in pnd for said ¢oun z%nd

2
i
2

nt,
the spid

the forggoing 1
wgred jand |delivere
in ket forth

(O R O3

[=W

Fs

“OFFI

Cheriann Madc |
Notary Public, State of Ning’s ?g, |
My lssion Expires 04/17/05 J

—
i
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FIXED/ADIUSTABLE RATE

(LIBOR One-Year Index {As Published In The Wal! Street

MIN 1000129

"“H’S FIXED/ADJUSTABLE RATE RIDER is made this 25¢h !

and is inCorporated into and shall be deemed 0 amend and supplemen e

Security Iseed (the "Security Instrument”) of the same date given by the‘
Borrower's T'ix<d/Adjustable Rate Note (the "Note") to
Guaranty lecidential Lending, Inc.

("Lender") of the sam>-iate and covering the property described in theis 5

|
4754 N BEACON P(REET, CHICAGO, ILLINOIS 60640 |

[Propeny Address) i

i1
THE NOTE PROVIDE: FOR A CHANGE IN BOH
INTEREST RATE TO AN ADJUSTABLE INTERES'I' -
LIMITS THE AMOUNT BORRSWER'S ADJUSTABL

CAN CHANGE AT ANY ONE_TIME AND THE.

BORROWER MUST PAY. \L

ADDITIONAL COVENANTS. In addition to the civenants and |agres

Instrument, Borrower and Lender further covenant and agree as-follows: |

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHA!‘.‘(‘L‘S‘
The Note provides for an initial fixed interest rate of .
provides for a change in the initial fixed rate to an adjustable interest rate,
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN’IJ
(A) Change Dates
The initial fixed interest rate I will pay will change to an ad]ustah e
May, 2008 , and the adjustable mtcre?
day every 12th month thereafter. The date on which my initial fixed in
interest rate, and each date on which my adjustable interest rate could char;lg

|

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-
Fannie Mae Uniform Instrument
VO6DBBS

%1ean (0108) Form 334
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(B) The Index '

Beginning with the first Change Date, my adjustable interest rate wﬂl i !-‘
is the average of interbank offered rates for one-year U.S. dollar-dcnomm i yle
(“LIBOR™), as published in The Wall Street Journal. The most recent Indgx{fi

dayr wetore each Change Date is called the "Current Index.” !

If e Index is no longer available, the Note Holder will choose ;

comparahle .nformation, The Note Holder will give me notice of this chmce
(C) Célerlation of Changes

Before ¢ack. Change Date, the Note Holder will calculaie ‘n

TWO AND ONE-COARTER I

( 2,205 %) to the Current Index. The Note Holder ANk
addition to the nearest orie-tighth of one percentage point (0.125%). Su jEat]

4(D) below, this rounded amount will be my new interest rate until the ne[x {l
The Note Holder will thei de.ermine the amount of the monthly PRy

repay the unpaid principal that 1 ari expected to owe at the Change Dax;e

new interest rate in substantially equal payments, The result of this caleuldi

monthly payment. '
(D) Limits on Interest Rate Changes |

The interest rate I am required to pay at the first Change
7.000 % or less than 3.000 |9

rate will never be increased or decreased on any single Change Date by mgry
the rate of interest I have been paying for the preceding 17 rionths. My interes

11.000 %. ‘
(E) Effective Date of Changes |
My new interest rate will become effective on each Chaige Date.

monthly payment beginning on the first monthly payment date after me Clhd
monthly payment changes again. e
(F) Notice of Changes J |

The Note Holder will deliver or mail to me a notice of any change
adjustable interest rate and of any changes in my adjustable interest e
change, The notice will include the amount of my monthly payment, ad
given to me and also the title and telephone number of a person who w 1
regarding the notice. i

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES

1. Until Borrower's initial fixed interest rate changes to an adjustable
in Section A above, Uniform Covenant 18 of the Security Instrument shall

—

InE
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sed fin thjs Sectign |18

Transfer of the Property or a Beneficial Interest in Borm\;w: ‘-

"Tnterest in the Property” means any legal or beneficial interest in _|| Inb 1 ,jinclyding, bt ndt
limited to, those beneficial interests transferred in a bond for deed, lcomtct for deed, mstalrrr ent
sales contract or escrow agreement, the intent of which is the trap Ef tle|by Borrowe} at a

future date to a purchaser.

If all or any part of the Property or any Interest in the Propér [

Burrower is not a naural person and a beneficial interest in Boryd Ve

without Lender’s prior written consent, Lender may require immedidtg/ipal

secutes hy this Security Instrument. However, this option shall not|Helgxa
|

igald or transferred {ar if
it ig sdld of transf¢rded)
entjin full of all{sums
iged |by Liender if spch

exerciss it prohibited by Applicable Law. '
If Lendor exercises this option, Lender shall give Borrower notjc

shall provide d period of not less than 30 days from the date the notipq[i

Section 15 wihia which Borrower must pay all sums secured

Borrower failz. 1 pay these sums prior to the expiration of this c'i di
|
|

cel¢ratiqn. The n'.cL
iven i acgordancy vn%%
i

hecutity Instrume

ender may invok

remedies permitted by this Security Instrument withont further notice} -ﬂ dgmand pn Borrowe r
2. When Borrower s nnial fixed interest rate changes to an adjugubldl inferest rale undeq the| tegms
stated in Section A above, Unifurm: Covenant 18 of the Securit Instrulire gesaribed in| Sectior] B1 ab%ve
shall then cease to be in effect, and the provisions of Uniform Covenant {14l ioff the Security Instryment shall
be amended to read as follows: ; ' !
Transfer of the Property ¢ » Beneficial Interest in Borrowery ai nsed
“Interest in the Property” means anv iegal or beneficial interest in {he il‘lnl:- ,
timited to, those beneficial interests (ransferred in a bond for deed, m'u f
sales contract or escrow agreement, the inteat of which is the trahf| :
future date to a purchaser. 1‘
If all or any part of the Property or asv..rterest in the Proper
Borrower is not a natural person and a bencfic.a! interest in er

| in this Sectign|1
| inclyding, bjit|n
HRct fon deed, instalfme
Im tle by Borrowe}

—_O_
—

o
-~

..,
=

2 (&qld of transferred {d
I.‘I i3 scld or transférn
D entlin fyll of all|sy
:’ ed by Lender if shc
!

without Lender’s prior written consent, Lender may reouire immedide 4
dcide this option i
determines that Lender's security will not be impaired by the loei dssu) i

secured by this Security Instrument. However, this 0%tion shall not/Hels
exercise 15 prohibited by Applicable Law. Lender 50 shall noj
Borrower causes 1o be submitted to Lender informatior. requirkd [t
intended transferee as if a new loan were being made (o tha trarsfer =|

=

SR

T
=

==
===
o

[0
0
Lendar to| evalual
d (b) Lender reasona
not t j i '\‘IJI and that the risk
breach of any covenant or agreement in this Security Instrument is #<24 iablelto Lender.
To the extent permitted by Applicable Law, Lender may |c':fvoR al reasongble fee
condition to Lender’s consent to the loan assumption. Lender aiso [idaly'equire the ransfe|
:’i%n an assumption agreement that is acceptable to Lender and that!

[~

3
L~ 2 -

{6l theltrangferee to
the promises and agreements made in the Note and in this Secu 1' fstrument. Borrowe
continue to be obligated under the Note and this Security Instrynye 1.#16.3 Lender re
Borrower in writing. ! i

If Lender exercises the option to require immediate paynJ,en Vull, Lerger shalll gi
Borrower notice of acceleration. The notice shall provide a period offinql less than B0 Adays fg
the date the notice is given in accordance with Section 15 withiw' INicl] Borrower| iz, pay

™
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1641548 '
sums secured by this Security Instrument. If Borrower fails to ¢se spms | prior u'ﬁ& thé
expiration of this period, Lender may invoke any remedies permit }, i Sgeurily Instrument
without further notice or demand on Borrower,
1
2Y SIGNING BELOW, Borrower accepts and agrees to the termg tovenanty contaifed in Jﬁs
Fixed/Axjustable Rate Rider, |
& ‘
; (Seal) ﬂ /i-M&ﬂ)({f I NAH (Seal)
pe -Borrower el i | J Bdrro
JOHN E SMARZ o CAROLYN/ O et
|
|
(Seal) ' (Sdal)
-Borrower | |Borrofver
i
t |
|
(Sea) |l (dal)
-Borrower : | Borrojrer
1
|
(Seal) o (Sqal)
-Borrower i m FBorrower
{
T
f I
; |
VO6DB8Y |
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