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DEFINITIONS

Words used in multiple sections of this documeit ire defined below and other words are defined in
Sections 3, 1, 13, 18, 20 and 21. Certain rules regriding the usage of words used in this document are

also provided in Section 186.

(A} "Security Instrument" means this document, which is d2:cd _SEPTEMBER 15TH, gofl ,

together with all Riders to this document. BARLEY <%
(B} "Borrower™ is JOSEPH D. BARLEY, HUSBAND AND SAka™ =. XXEREXX, WIFE

Borrower is the mortgagor under this Security Instrument.
{(C) "Lender" is  CENTURION FINANCIAL GROUP INC. , AN ILLINOIS CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of ILLINOIS

fLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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Lender's address is 400 LAKE COOK ROAD, SUITE 205, DEERFIELD, IL 60015

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated . SEPTEMBER 1S5TH, 2004

The Note states that Borrower owes Lender TWO HUNDRED SIXTY SEVEN THOUSAND FIVE
HUNDRED AND NO/100. Dollars
(US.§ 267,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTORER 1ST, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Froperty."

(1-"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dus, i der the Note, and all sums due under this Security Instrument, plus interest.

(G) “Tadvrs" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders ar: to be executed by Borrower [check box as applicable]:

(x] Adjustabie R2:¢ Rider x| Condominium Rider [ Second Home Rider
[_1 Balloon Kider [_! planned Unit Development Rider [_| 1-4 Family Rider
VA Rider [ Biweckly Payment Rider ] Other(s}) [specify]

(1) "Applicable Law" means -/ controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rulés -7 orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees and Assessments" means all dues, fecs, assessments and other
charges that are imposed on Borrower o 4ie Property by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any trzasien of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ipiarted through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, in"tUct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wiic- tansfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, scttlement, award € damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages d:scribed in Section 5) for: (i)
damage to, or destiuction of, the Property; (i} condemnation or other taking of @ll or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oriissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, r default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

@‘:G(IL) (0010} Page 2 of 15 g Form 3014 /04
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY N

This Security Instrument secures to Lender: (1) the repayment of the Loan, and ] renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

SEE ATTATHED LEGAL DESCRIPTION

Parcel ID Number; 14-21-310-055-1027 which currently has the address of
3300 N. LAKE SHORE DR. UNIT 12B [Street]
CHICAGO [Ciy], Hlinois 60657 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected ‘o the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All r3placements and
additions shall also be covered by this Security Instrument. All of the foregoing is-tefirad to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, axeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenarits with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initig)s;
2 -6(IL) (ca10) Page 3 of 15 Form 3014 1/01
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cutrency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certificd check, bank check, treasurer's check or
cashict's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or catity; or (d) Electeonic Funds Transfer.

Payments are deemed reccived by Lender when received at the location (.]CSIL,H.tlLd in the Note or at
such other location us may be designated by Lender in sccordunce with the notice provisions in Section 15,
Lender paay retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Lorn current. Lender may nccept any payment ot partial payment insufficient to bring the Loan
current, withedt wvaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in i futore, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach-verdodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied-firidz. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such furds or return theiir'co Borrowcr. If not applicd carlicr, such funds will be applicd to the outstanding
principal balance under the Notr umediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the future agairzt Lender shall reliove Borrower from making payments due under
the Note and this Sccurity Instrumen or performing the covenants and 'tgn.emcnts secured by this Security
Instrument,

2, Application of Payments or Prececlds Except as otherwise dcscnbed in this Section 2, all
payments accepted and applied by Lender sheit be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Noie; ¢} amounts duc under Scetion 3. Such payments
shall be applicd to cach Periodic Payment in the oxder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts duc under this Sccurity Instrument, and
then to reduce the prmup'tl balance of the Note.

If Lender receives a payment from Borrower for a definguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mity de snplicd to the delinquent payment and
the late charge. If mose than one Periodic Payment is outstanding, Lendsi taay apply any payment reccived
from Borrowet to the repayment of the Periodic Payments if, and to the extont that, cach payment ¢an be

paid i full, To the extent that any excess exists after the payment is applicsite the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Volkitary prepayments shall
be upplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds ‘o principal due under
the Note shall not extend or postpone the due date, or chunge the amount, of the Periodic Puynicnts,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Faymiers are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of aiounts due
for; () taxes and assessments and other items which can attain priority over this Security Instrursent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if ay;. (¢}
pwtmums for any and all insurance required by Lender under Section 5; and (¢) Mortgage Insurance
premiun, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortpnge
insurance plcmlums in accordance with the provisions of Scction 10, These items are called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Inltlars.
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to puy the smount due for un Escrow ltem, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by o notice given in
accordunce with Section 15 and, upon such revocition, Borrower shall pay to Lender all Funds, and in
spein ‘.mounts. that we then required under this Seetion 3.

sender may, at any tine, ¢ollect nnd hold Funds in an amount (a) sufficient to permit Lender to apply
the bu'.d:. at the time specified under RESPA, and (b) not to cxceed the muximum amount a lender can
require urdch RESPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable erumutes of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law. ‘

The Funds shull-be held in an ingtitution whose deposits arc insured by a federal agency,
instrumentality, or entity £including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hotne Loan BrnbLender shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permity Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest ¢’ be prid on the Funds, Lender shall not be required to pay Borrower
uny interest or curnings on the Funds, berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shull give to)Borrower, without charge, an unnual sccounting of the
Funds as required by RESPA,

IT there is a surplus of Funds held in esciovr, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordunce with RESPA, IF there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower a4 riouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accirdance with RESPA, but in no more than 12
monthly payments. If there is & deficiency of Funds held in escrorv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Londer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rienibly pryments,

Upon payment in full of all sums secured by this Sceurity lnatrum.nt cender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, teast hold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessainats, if any, To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided in SL‘CthI’l 3.

Borrower shall promptly discharge any licn which has priority over this Sccuuty Ins‘tumeat untess
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in i mannce ioceptable
to Lender, but only so long us Borrower is pcrformmg such agrcement; (b} contests the lien in good faith
by, or defends ngainst enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (¢) sceures from the holder of the lien un agreement satisfuctory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the

. Imtlnls:ﬂé
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licn. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take onc or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loun.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
th Loan. The insurance cacriet providing the insurance shall be chosen by Borrower subject to Lender's
right »%- disapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
requite’ Bortower to pay, in connection with this Loan, cither: () « one-time charge for flood zone
determiniion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification’ services and subsequent charges cach time remappings or similar changes occur which
rcasonably miglht »7cet such determination or certification. Borrower shall also be responsible for the
payment of any iws fmposed by the Federal Emergency Management Agency in connection with the
review of any flood zonedetermination resulting from an objection by Borrower. '

If Borrower fails to-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 4nd' Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ¢averzge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower's squity in the Property, or the contents of the Property, against any risk,
hazard or lisbility arid might providC.siezier or lesser coverage thun was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower scoured by this Sceurity Instrument. ‘These smounts shall bear interest
at the Note rate from the date of disbursement i <aall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renciwais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard”ortgage clause, and shall name Lender as
mortgagee and/or 18 an udditional loss payee, Lender shall have the vight to hold the policics and reacwal
certificates. 1f Lender requires, Borrower shall promptly give to tender all receipts of paid premiums and
rencwal notices. 1f Borrower obtains any form of insurance coverage, v.ot otherwise required by Lender,
~ for damage to, or destruction of, the' Property, such policy shall include » standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce. _

in the cvent of loss, Borrower shall give prompt notice to the insurance currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance ptoceeds, whether or not the underlying insurance was requirra by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicuily feasible and
Lendet's security is not lessened. During such repair and restoration period, Lender shall Eave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property v cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments a§ the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's sceurity would be lessencd, the insurance
proceeds shall be applicd to the sums scoured by this Security Instrument, whether o not then due, with

_ lnlllull:; if P
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2. o

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carier has offered to settle a claim, then Lender may negotiate and settle the cluim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance

- proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Lorrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
ceveruge of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

% Dccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residencs within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the

- roperty as/Sorower's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise ageees in writing, which consent shull not be unreasonably withheld, or unless extenuating
circumstances exist »which arc beyond Borrower's control,

7. Preservative; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaii e Property, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrnwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property firm deteriorating or decrcasing in value due w its ¢ondition, Unless it is
determined pursuant to Section (5 tho? repair or restoration is not cconomically feasible, Borrower shatl
prowptly repair the Property if canaged to avoid further deterioration or dumage. If insurance or
condemnation proceeds are paid in conpiction with damage to, or the taking of, the Property, Borrower
shall be responsible for repuiring or restoring +he Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the'mpairs and restoration in a single payment or in n series of
progress puyments as the work is completed. 1{ths insurance or condemnation proceeds are not sufficient
to repoir or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration. . '

Lender or its agent may make reasonable cntrics upon-end inspections of the Property. IF It has
rcasonable cause, Lender may inspect the interior of the improverments on the roperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciie zpecifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in Sofuulr if, during the Loan application
process, Borrower or any persons or cntitics acting at the direction of Borrower or with Dorrower's

. knowledge or consent gave materially fulse, misleading, or inaccurate informtation or statements to Lender
(or failed to provide Lender with material information) in conncction -with the Loan. Material
representations include, but are not limited to, representations concerning Berrewsi's occupancy of the
Property as Borrower's principal tesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Secviity Instrument, [f

(4) Borrower fuils to perform the covenants and agreements contuined in this Sceurity Insteenient, (b) there

is & legal proceeding that might significantly nffect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probute; for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property und rights under this Security

Instrument, including protecting and/or assessing the value of the Property, and seeuring and/or repairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sums sceurcd by z lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable

. - ’
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attomeys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in'a bankruptey proceeding, Securing the Property includcs, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violutions or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9,

Any amounts disbursed by Lender under this Section 9 shall become sdditionul debt of Borrower
sceured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. ; ‘
P If this Sceurity Instrument is on u lcaschold, Borrower shall comply with all the provisions of the
lease, 1 Borrower ucquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lengeragrees to the merger in writing, - :

107 Wortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortuge Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the preiaivaz for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiall v cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost. to-Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr selected oy Lender. If substantially cquivalent Mortgage Insurance coverage is not
aviilable, Borrower shall continrs-to pay to Lender the amount of the scparately designated payments that
were due when the insurance Soveiage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundible 1oss reserve in licu of Mortgage Insurance, Such loss reserve shall bo
non-refundable, notwithstanding the-iz¢t shat the Loan i ultimately paid in full, and Lender shall not be
required to pay Borrower any interest o 2 raings on such Joss reserve. Lender can no longer require loss
reserve payments if Moitgage Insurance covernge. (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender igain' becomes available, is obtzined, and Lender requires
sepurately designated payments toward the premiv:as for Mortgage Insurance. If Lender required Mortgage
Inswanee as 4 condition of making the Loan and Uumower wag required to make separately designated
payments toward the premiums for Mortgage Insuraics, Borrower shall pay the premiums required to
maintain Mortgege Insurance in effect, or to provide s~ von-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in sccordance witn sy written agreement between Borrower and
Lender providing for such termination or unti] termination is requiicG by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intcrest at the rate provided in-the Note,

Mortgage Insurance reimburses Lender (or any entity that purcnzses the Note) for certuin losses it
may incur if Borrower does not repay the Loun as agreed. Borrower isaut @ party to the Mortgage
Insurance, : - :

Mortgage insurers valuate their total risk on all such insurance in foree frem tme to time, and may
enter into agreements with other partics that shure ot modify their risk, or reduce-iossex. These agreements
ate on terms and conditions that arc satisfactory to the mortgage insurer and the oth'r paty (or partics) to
these agreements. ‘These agreements may require the mortgage insurer to make paymeins using any source
of funds that the mortgage insurer may have available (which may include funds obtained fram Mortgage
Insurinee premiums), -~ o : _

As 1 result of these agreements, Lender, any purchaser of the Note, another insurcr, any taiasurer,
any other entity, or any affiliatc of any of the foregoing, may receive {dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the jnsurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affcet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund,

@‘:G(IL) oo o | Initistsg ifg
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lnsurance under the llomeowners Protection Act of 1998 or any other law, These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned nt the time of such cancellation or
termination, - .

H. Assignment of Miscellancous Proceeds; Forfeiture, All Miscollancous Proceeds are hereby
assigned to and shall be paid to Lender.,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
Durirg such repair and restoration period, Lender shall have the right to hold such Misceltancous Procecds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's ertisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs <nd’ restoration | in” u single disbursement or in n serics of progress payments as the work s
completed, Jnlsss an agreement is made in writing or Applicable Law requires intercst to be paid o such
Miscellancous «'rcceeds; Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Frocec!s. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miceetuncous Proceeds shall be applicd to the sums secured by this Sceurity Instrument,
whether or not then-<ue, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for.in Section 2. '

In the cvent of - tota! taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with -
the excess, if any, paid to Borrower, '
_ In the event of a purtial taking destruction, or loss in value of the Property in which the fair market
value of the Property immediately before'the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secv:cd-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Besiower and Lender otherwise agree in writing, the sums
sceurced by this Sccurity Insttument shall be reduced by the amount of the Misccllancous Procceds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
pactizl taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value, Any balance shall be piid to Borrower,

in the event of a partial tuking, destruction, or loss inveiue of the I'roperty in which the fair market
vilue of the Property immediately before the partial tuking, dzstruction, ot loss in value is less than the
amount of the sums sceured immediately before the partiai aking~Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
sceured by this Security Instrument whether or not the sums are then Gur.,

If the Property is abandoned by Borrower, ot if, afier notice by Lender to Borrower that the
Opposing Party (uas defined in the next sentence) offers to muke an award to <ettle 1 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is suthorized
to collect and upply the' Miscellancous Proceeds either to restoration or repair‘or the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” picans the third party
that owes Borrower Miscellancous Proceeds or the purty against whom Borrower has.a.in'it of action in
regard to Miscellancous Proceeds, - S '

Borrower shall be in default if any action or proceeding, whether civil or ceiminal, is Yegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment f Cender's
interest in the Propetty or rights under this Security Instrument. Borrower can cure such g defauls and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undcr this Sccurity Instrument, The proceeds of
any award or claim for damuges that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Misceliancous Proceeds that are not applied to restoration or tepair of the Property shall be
applicd in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
paymeat or modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender

@‘:G(IL) {0010} ‘ oo Page 8 ol 15 Form 3014 1101
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refise to extend time for payment or otherwise modify
amortiztion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in excreising any right or
temedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of uny right or remedy, -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and ugrees that Borrower's obligations and liability shall be joint und several, However, any Borrower who
co-sizns this Sccurity  Instrument but does not exceute the Note {a “co-signer”): {u) is co-signing this
Scs ity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol this Sccurity [nstrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrumyat, and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any recommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s copant. s _ ‘

Subject i “the provisions of Scction 18, any Successor in Interest of Bomower who assumes
Borrower's obligativn: under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's riy":2s"and benefits under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations ard Vability under this Security Instrument unless Lender agrees to such release in
writing, The covenants uid agreements of this Sccurity Instrument shall bind (except as provided in
Scction 20) and benefit the sucerssors and assigns of Lender, :

14, Loan Charges, Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpost o! nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but no. liritzd to, attorneys' fees, property inspection and valuation fees.
In regard t any other fees, the absence of vapress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed s o proivition on the charging of such fee, Lender may not chirge
fees that are expressly prohibited by this Security Instrument or by Applicuble Law, :

{f the Loun is subject to a law which sets mazimum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or w e sollected in connection with the Loan exceed the
permitted limits, then: (1) wny such loan charge shuli-or roduced by the amount hecessary to reduce the
charge to the permitted limit; and (b) any sums alreudy coliezied from Borrower which exceeded permitted
limits will be refunded to-Borrower. Lender may choose 10/make this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrosver If & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepryment charge (whether or not a
prepiyment charge is provided for under the Note). Borrower's accopriise of any such refund made by
direct payment to Borrower will constitute a waiver of uny right of actien smrower might have arising out
of such overcharge. :

15, Notices. All notices given by Borrower or Lender in connection with ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Insuwment shall be deermed to
have been given to Borrower when mailed by first class mail or when actually dlivered to Borrower's
notice address if sent by other' means, Notice to any onc Borrower shall constitute notice w.all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Piorerty Address
unless Borrower has designated 4 substitute notice address by notice to Lender, Borrower sall nromptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting (o rower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by deliveding it or by mailing it by first cluss mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. IF any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument. :

Paga 10 ol 15 Form 3014 1104
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16, Governing Law; Severability; Rules of Construction, This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Sccurity Instrument arc subject to any requircments and limitations of
Applicable Law, Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
mght be silent, but such silence shall not be construed as # prohibition against agreement by contract, In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision. . . .

As used in this Sccurity Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or werds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
taks an’ action, §

17:Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 L'ransfer of the Property or a Beneficial Interest In Borrower, As used in this Section 18,
“Interest i ine Property” meuns any legal or beneficial interest in the Property, including, but not limitcd
to, those benefiiw! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement aiie-intent of which is the transfer of title by Borrower at » future dute to a purchaser.

If ull or any purt of the Property or any Intercst in the Property is sold or transferred (or if Botrower
is not a natural perez.iand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender (nay raquire immediate. payment in full of all sums sccured by this Sccurity
Instrument. However, this eption shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law, SR ¢ . '

If Lender excrcises this option, Lender shall give Borrower notice of accelcration. The notice shall
provide & period of not less thun 3C dzys from the date the notice is given in accordance with Scction 15
within which Borrower must pay all cum; secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or dewiaid on Borrower.

19. Borrower's Right to Reinstate Afier Acceloration, If Bomrower meets certain conditions,
Borrower shall have the right to hiave enforcemert «f this Sceurity Instrument discontinued at any titne
prior to the carlicst oft (u) five days before sale of (he i*roperty pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law migat <pecify for the termination of Borrower's rght
1o reinstate; or (c) entry of a judgment enforcing this Seéwity Instrument, Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due'ander this Security Instrument and the Note.
as if no acceleration had occurred; (b) curcs any default of any othir covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, vet rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tke= such action as Lender may
teasonably require to' assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sceurity dnstcument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requireiant Borrower pay
such reinstatement sums snd expenses in one or more of the following forms, as selucter, by Lender; (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashiet's chesk, cravided wny
such check is drawn upon an institution whosc deposits are insured by a federnl agency, instrumentality or
entity; or {d) Electronic Funds Trunsfer. Upon reinstatement by Borrower, this Sceurity Initrument und
obligations sccured hereby shall remain fully effective as if no acccleration had oceurred. However, this
right to reinstate shall not apply in the casc of acceleration under Section 18, _

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a pattial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sule might result in a change in the cntity (known s the "Loan Servicer™) that colleets
Periodic Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addrcss of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncetion with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servieer and are not
assumed by the Note purchaser unless othcrwise provided by the Note purchaser.

Neither Botrower nor Lender muy commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) thut arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender his notified the other party (with such
natice given in compliance with the requirements of Section 15) of such alleged breach and afforded the.
other purty hercto a reasonable period after the giving of such notice to take corrective action, If
Appliciol». Law provides a time period which must clapse before cortain action can be taken, that time
period wi'k bz deemed to be reasonable for purposes of this paragruph. The notice of acceleration and
opportunity '3 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursusnt .o Scction 18 shall be deemed to satisfy the notice and opportunity to take cotrective
action provisions ¢! ths Section 20,

21, NHazardous Selstances. As used in this Scction 21I; (a) "Hazardous Substances” arc thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, (naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means feaeral inws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenta! pratection; (c) "Environmental Cleanup” includes any response
action, remcedial action, or removal action, 4 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause/ coitribute to, or otherwise trigger an Environmental
Cleuanup. ,

Borrower shall not causc or permit the presence, vsc. disposal, storage, or release of any Hazardous
Substances, or threuton to release any Hazaedous Substaniess, 4n o in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property /2) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) wiich, due-to the presence, use, or relense of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to rormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancés in ¢onsumer products),

Borrower shall promptly pive Lender written notice of (a) any investigation; claim, demand, lawsuit
or other action by any governmental or regulatory 4gency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlragz; . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o *hreat of
telease of uny Hazardous: Substance, and () any condition caused by the presence, use or relerse of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower leamns, or is wotificd
by any governmental or i*c'gulutofy authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup, '

tnitiatse.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the datc
the aotice is piven to Borrower, by which the default must be curcd; and (d} that failure to cure the
delault on or before the date specified in the notice may result in acceleration of (he sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forerlosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
aznafeseclosure. If the default is not cured on or before the date specified In the notice, Lender at its
optior” may require lmmediate payment in full of all sums sccured by this Security Instrument
without frcther demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be eatitlen to collect all expenses incurred In pursuing the remedics provided in this Section 22,
including, buc aiat dimited to, reasonable attorneys' fecs and costs of title cvidence,

23, Release, Ujait payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Bor.ower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Insinvnent, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted Jnde- Applicable Law. ' :

24, Waiver of lomestead, [i-«esordance with Ilinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the [llinsis iomestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's sgr.ement with Lender, Lender may purchase insurance
.t Borrower's expense to protect Lender's interests i Beirower's collaterul. This insurance may, but need
not, protect Borrower's interests. The coverage that Lepder purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in_connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but Guly afte-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 57 that insurance, including interest
and any other charges Lender may impose in connection with the placericns of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

. ——
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Insirument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

) (Seal)

-Fomower

(Seal)

-Borrower

(Seal)

-Borrower

@;e(lL) {0010)

ﬁ»ﬂ,ﬁk ? ﬁe (sesl

JOSEPH Iy BARLEY -Borrower

Froll?Eadl he oo

BARLEY

-Borrower

{Scal)

-Borrower

-~ (Scal)

-Borrower

(Seal)

Page 14 of 15

-Borrower
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STATE OF ILLINOIS, COOK  Countyss:
|, THE UNDERSIGNED , @ Notary Public in and for said county and
state do hereby certify that  JOSEPH D. BARLEY AND SARAH E. WERHLAY
BARLEY, HUSBAND AND WIFE

r

persoraly known to me to be the same persen(s) whose name(s) subscribed to the foregoing instrument,
appearca before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumeént-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenuruer my hand and official seal, this 15TH day of SEPTEMBER 2004

/"(//[/\_’j"/

Notary Public

S

@ -6(L) o1y Pags 15 of 15 Form 3014 1/01




0426126054 Page: 16 of 23

UNOFFICIAL COPY

UNIT 12- B IN 3300 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF CERTAIN
LOTS OR PARTS THEREOF IN PINE GROVE SUBDIVISION, BEING A SUBDIVISION LOCATED IN SECTION
21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
FEBRUARY 19, 1974 AS DOCUMENT 22632555, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS
FORTH IN THE SAID DECLARATION AND AS AMENDED FROM TIME TO TIME.

PIN #:

Commonly knoviras: 3300 N. LAKE SHORE DR., UNIT 12B
CHICAGO, llinois 60657

(2057737.PFD/2057737/35)
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CONDOMINIUM RIDER
2042745

THIS CONDOMINIUM RIDER is made this 15TH day of SEPTEMBER 2004 ,
and 4 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seciuity eed {the "Security Instrument”) of the same date given by the undersigned (the "Bormrower"} to
secure Barrower's Note to

ZENIURICN FINANCIAL GROUP INC. , AN ILLINOIS CORPORATION
(the
"Lender") of the sdme date and covering the Property described in the Security [nstrument and located at:

3300 N. JArE SHORE DR. UNIT 12B, CHICAGO, IL 60657
[Property Address]
The Property mcludes a unit ir; topether with an undivided interest in the common elements of, a

condominium project known as: 5200 LAKE SHORE DRIVE CONDOMINIUM

1M of Condominium Project]
(the "Condominium Project”). 1f the owner: assoriation or other entity which acts for the Condominium
Project {the "Owners Association") holds titl¢ to ‘property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrwment, Borrower and Lender fiuther covenant and agree as fotlows:

A, Condominium Obligations. Borrower shall perform al' of \Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Xzciinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-liws, fiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when Gue! all dues and assessments
imposed pursuant to the Constituent Documents.

B. Properiy lnsurance. So long as the Owners Association maintains, \wih a generally accepted
inswance carrier, a "master” or "blanket” policy on the Condominium Project which 1 satisfactory to
Lender and which provides insurance coverage in the amounts (including deducticlc 'ovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires iusurance,

MULTISTATE CONDOMINIUM RIDER- Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

GID-8R (0008) Form 3140 140
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to.maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Yvhat Lender requires as a condition of this waiver can change during the term of the loan.

Botrewar shall give Lender prompt notice of any lapse in required property insurance coverage
provided Ly the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and <%l be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not then due, wit the excess, if any, paid to Borrower.

C. Public Liability incarance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintzins 1 public liability insurance policy acceptable in form, amount, -and
extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential,
payable to Borrower in connection wiiil Any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common ciements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sect.on 11.

E. Lender's Prior Consent. Borrower shall nit. <xcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandoniaent or termination required by law in the
case of substantial destruction by fire or other casualty or in the <aze of a taking by condemnation or
eminent domain; (1i) any amendment to any provision of the Cons:ituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional” (nanagement and assumption of
self-management of the Owners Association; or (iv) any action which wouid Yave the effect of rendering
the public liability insurance coverage maintained by the Owners Association Unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerts, when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becorie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree.t5 vither terms of
payment, these amounts shall bear interest from the date of disbursement at the Note ra* =nd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condomimum Rider.

\—Yzﬁ :p/l\ (D @( (Seal) %&(\ ibk( : gﬂt,@(i/f/“ (Seal)

JOSEPH B. LARLEY -Borrower K3 ]%%Lg -Borrower
N3

(Seal} (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

@ -6r (0008) Page 3 of 3 Jarm 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)
2042745

“I155 FIXED/ADJUSTABLE RATE RIDER is made this 15TH day of SEPTEMBER 2004 ,
and is inceiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Lecr (the "Secwrity Instrument”) of the same date given by the undersigned ("Bormower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
CENTURION FINAMNCIAL GROUP INC. , AN TLLINOIS CORPORATION

("Lender"} of the same ate and covering the property described in the Security Instrument and located at:

3300 N. LAKZ SHLORE DR. UNIT 12B, CHICAGO, IL 60&57
[Property Address]

THE NOTE PROVIDES FOR- A-CHANGE IN BORROWER'S FIXED INTEREST
RATE TC AN ADJUSTABL: INTTREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJULTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUIM PATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of  4.625 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest ratc, 45 fsllows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CdANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
OCTOBER 2009 , and the adjustable interest rate I will pay 2129 change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes'to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chanye Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

(ZDD-843R (0006).01  Form 3182 1/01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to & constant matwity of
e vear, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date < days before cach Change Date is called the "Current Index.”

t the Index is no longer available, the Note Holder will choose a new index that is based upon
comparzble information. The Note Holder will give me notice of this cheice.

(C) C:arcvlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE CUARTERS percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest eze-Cighth of one percentage point (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amoun will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | im 2xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pzyments. The resuit of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to ‘pay—at the first Change Date will not be greater than

6.625 % or less than 2.750 %. Thereafter, my adjustable interest
ratc will never be increased or decreased on any sirgls Change Date by more than two percentage points
from the rate of interest I have been paying for the proceuing 12 months. My interest rate will never be
greater than 10.625 Y.

(E} Effective Date of Changes

My new interest rate will become effective on each Change.Dxie. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afte/ v: Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in thy initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before/the vffective date of any
change. The notice will include the amount of my monthly payment, any informativa e iired by law to be
given to me and also the title and telephone number of a person who will answer any quesdon | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest ratc under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Initials%
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Transfer of the Property or a Beneficial Interest in Berrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
doreewer i not a natural person and a beneficial interest in Borrower is sold or transferred)
witlov. Lender's prior written consent, Lender may require immediate payment in full of all
sums s:eued by this Security Instrument, However, this option shall not be exercised by Lender
if such ¢xeicize is prohibited by Applicable Law.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall.yiovide a period of not less than 30 days from the date the notice is given in
accordance with Secvon 15 within which Borrower must pay all sums secured by this Security
Instrument. If Bowrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remedizs-permitted by this Security Instrument without further notice or
demand on Borrower,

2. When Borrower's initial 11x2d interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforiaovenant 18 of the Security Instrument described in Section Bl above
shall then ccase to be in effect, and toe provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Benercial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any lecal or beneficial interest in the Property, including,
but not limited to, those beneficial interests *ransferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemeat, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If ali or any part of the Property or any Intercstar the Property is sold or transferred {or if
Borrower is not & natural person and a beneficial interzst in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requirc immediate payment in full of all
sums secured by this Security Instrument. However, this oy tion skall not be exercised by Lender
if such excrcisc is prohibited by Applicable Law. Lender aise shall not exercise this option if:
(a} Borrower causes to be submittedp to Lender information recuiczd by Lender to evaluate the
intended transferee as if a new loan were being made to ‘the’ tzusferee; and (b) Lender
reasonably determines that Lender's security will not be impaired Ly e loan assumption and
that éhc risk of a breach of any covenant ot agreement in this Security instiument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a rlasorable fee as a
condition to Lender's consent to the loan assumption. Lender also may requite- e aansferee to
sign an assumption agreement that is acceptable to Lender and that obligates tie ‘cansferee to
keep all the promises and agreements made in the Note and in this Security insiument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in wiiting,

If Lender excicises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 5 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/A Jjustable Rate Rider.

FD M( (Seal) %A(‘,\ W & @ALQJ/ (Seal)

JOSEPH D. BARLLY Borowe:  GARAH E. JBKEKE B -Borrower

N2

= (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) f {Seal)

-Borrower -Borrower
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