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ALUROR,, IL 60506

This instrument wa+ pienared by:

LOAN #: 645952180

|3pa-.e Above This Line For Recording Data]

MORTGAGE

DEFINITIONS .

Words used in multiple sections of this document are defired ',e!ow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words ugzd iv this document are alse provided in Section 16,
(A} “Sacurlty Instrument” means this documant, which is daled " SYPTEMBER 15, 2004, tegether with all
Riders to this document.

{B) “Borrower” is WILLIAM HEFFERNAN AND KIM MATHERS HEFLRFAN.

Borrower is the mortgager under this Security Instrument.
{C) “Lender" is FIRST CENTENNIAL MORTGAGE.

UK
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STREET ADDRESS: ZSBU NHQ FF I C IAL CO&X

CITY: CHICAGC COUNTY: COCK
TAX NUMBER: 14-30-222-150-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 46 IN LANDMARK VILLAGE UNIT 2, BEING A RESUBDIVISION OF LOTS 165 THROUGH 175
INCLUSIVE AND LOTS 222 THROUGH 232 INCLUSIVE IN THE WILLIAM DEERINGS DIVERSEY AVENUE
SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF VACATED WEST GEORGE STREET
LYING NORTH OF AND ADJOINING TO SATID LOTS 165 THROUGH 175 AND PART OF VACATED WEST
WOLFRAM STREET LYING SOUTH OF AND ADJOINING TO SAID LOTS 222 THROUGH 232, AND PART OF
LOT 2 IN OWNERS'S PLAT OF PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30,
TOWNSHIP AND RANGE AFORESAID, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF RECOWDED JANUARY 12, 19%5 AS DOCUMENT 95027318, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
PERPETUAL NON-EXCLUSTVF-EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND

EGRESS IN, TO, OVER AND/ACROSS LOT 58 AS CREATED AND SET OUT IN THE PLAT QF
RESUBDIVISION FOR LANDMMLK VILLAGE UNIT 2 RECORDED AS DOCUMENT 95027318,

CLEGALD
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LORN §: 645952180
Lenderis a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 11 N. EDGELAWN,
AURORA, IL 60506,

Lender is the mortgagee under this Security Instrument,

(D} “Note” means the promissory note signed by Borrower and dated SEPTEMBER 15, 2004. The Note
states that Borrower owes Lender *sw#wessssewssx«**FOUR HUNDRED FIFTY TWO THOUSAND AND NO/L00O
KAAhE R AR ARk A RN bk kb Akt hkka bk nrnkwanwrewwwrwwr Dollarg (U.S, $452,000,.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay tha debtin full not later
than OCTOBER 1, 2034,

{E) "Property” means the property that is described below under the heading “Transfer of Rights In the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and (ate charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders tc this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicabie]:

(] Adjustable Rate Rider Condominium Rider [ 1Second Home Rider
" Balloon Rider £_JPianned Unit Development Rider [ Other(s) [specity]
[_11-4 Family Rider (I Biweekly Payment Rider

(3% A, Rider

{H) “App'icakie.Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative Uiz and orders {that have the effect of law) as well as all applicable final, nen-appealable judicial
opinions,

(I} “Community As=oc.ation Dues, Fees, and Assessmenis”means all dues, fees, assessments and othercharges
that are impesed on B:iiower or the Proparty by a condaminium association, homeowners association or similar
organization.

{J) “Electronfc Funds Trans=f<r” means any transfer of funds, other than a transaction otiginated by check, draft, or
simitar paper instrument, whichis initiz*2 through an electronic terminal, telephonicinstrument, computer, or magnetic
tape so as to order, instruct, or auth rrize ¢ financial institution to debit or credit an account. Such term includes, butis
hot limited to, point-of-sale transfers,-au'zmated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse tra: sfars,

{K) “Escrow Iterns” means those items tha' ar duscribed in Section 3.

(L) “Miscellaneous Proceeds” means any corjnsation, satilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid Jnder-ie coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or othe r takiiig of all or any part of the Property; (i) conveyance in lieu
of cendemnation; or (iv) misrepresentations of, or omisziors s to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protecting Lanzer against the nonpayment of, or default on, the Loan.
(N) “Perlodic Payment” means the regulatly scheduled amo!int 4us for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security ingtrumnent,

{O) "RESPA" means the Real Estate Settlemant Procedures Act (124.8.C. §2601 et seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amesr'zd from time to time, or any additional or
successor lagislation or regulation that governs the same subject matter. As ussasn this Security Instrument, "RESPA"
refars 1o all requirements and restrictions that are imposed in regard to a "fex erally related mortgage foan" even if the
Loan does not qualify as a “tederally relatad mortgage loan” under RESPA.

{P) “Successorin Interest of Borrowot” means any party that has taken tille to the Frc perty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and allrenewals, exte):sions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security |7.struinent and the
Note, For this purpose, Bomrower does hereby mortgage, grant and convey to Lender and Lender = su.cessors and

l'
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LOAN $: 645952180
assigns, with power of sale, the following described property jocated in the counTy
[Tygw of Aecarding Jurisdiction} &f Cook [Name of Recording Jurisdletion] ;
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.
APH #: 14-30-222-150-0000

which Zurrently has the address of 2839 NORTH WOLCOTT UNIT B, Chicago,
[Street] [City]
llincis F2657 {"Property Address"):
"_ip Code)

TOGETHER W' H =il the improvements now or herealter erected on the property, and all sasements, appurte-
nances, and fixtures Jiov. or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrumen’ A1l of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS th 1 Borrower is lawfully seised of tha estate hereby conveyed and has the right to
martgage, grant and convey the Properts and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend <jenerlly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combir(as r.n#srm covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a »:srm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢/venat and agree as follows;

1. Payment of Principal, Interest, Escrow ltems; Preavment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interestan, the debt evidence 4 by e Note and any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrov’ Iteias pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Aoy rever, if any chack or other instrument received
by Lender as payment under the Note or this Security Instrument is rotv/ned to Lender unpaid, Lender rmay require that
any or all subsequentpayments due under the Note and this Security Instrirant be made in one or more of the following
farms, as selected by Lender: (a) cash; () money order; {¢) certified ciieck, bariicheck, freasurer's check or cashier's
check, provided any such check is drawn upon an institution whose dey osits ‘a9 insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatd in the Note or at such other
location as may be designated by Lender In accordance with the notice provisions in Seclon (5, Lender may return any
payment or partial payment if the payment of partlal payments are insufficient to bring th_ Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waive of 2ny rights hereunder or
prejudice ta ts rights to refuse such payment or partial paymants in the future, but Lender is not anligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduisd due date,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds unt! Bar ov-ar makes

ILLINOIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3914 1/01 Initials léﬂé’hil'ﬂ #
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or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymaents or Procesds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following ordar of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Saction 3. Such payments shall be applied to each Periodic Payment in the

1o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. It more than
one Periodic Payment s outstanding, Lender may apply any payment received fram Borrower tothe repayment of the
Periodic Payments if, and to the extent that, each payment can be paidinfull. To the extent that any excess exists after
the paymentis applied to the full Payment of one or more Periodic Payments, such excess may be applied to any late
charges dus. Voluntary prepayments shail be applied first to any Prepayment charges and then as described in the
Note,

Any application of payments, insurance proceads, or Miscellaneous Proceeds to principal due under the Note shall
naf sxand or postpone the due date, or change the ameunt, of the Periodic Payments,

<= Funds for Escrow ltems. Borrower shall pay to Lender an the day Pericdic Payments are dus under the Note,
untilth3 Note Is paid in full, 8 sum (the “Funds"} to provide for Payment of amounts dua for; (a) taxes and asgessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
teasehold prymints or ground rents on the Property, if any: (c} premiums for any and ali insurance required by Lender
under Secuoira:and (d) Mortgage Insurance premiums, if any, or any sums Payable by Borrowaer to Lender in lieu of
the payment of Morio-ica Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” At crigiaiion or at anytime during theterm of the Loan, Lender may require that Community Association
Cues, Fees, ang Assessiients, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borroweishall pramptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds fcr Ercii ltems unless Lender waives Borrower's obligation to Pay the Funds for any or
allEscrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Eserow ltems atany time.
Any suchwaiver may only beinwriting/in the event efsuch waiver, Borrower shall pay directly, when and whera payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, it Londer requires,
shall furnish to Lender receipts evidencing su'h payment within such time period as Lender may require, Borrower's
obligation to make such payments and to privids i.ceipts shall for aff PUIPoses be deemed to be a covenant and
agreement cantained in this Security Instrumeit, e the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, ursyant ig a waiver, and Borrawer fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Gectiin 9 ang Pay such amount and Borrower shall then be
obligated under Section 9 1o repay to Lender any such amaurs. Lender fmay revoke the waiver as to any or all Escrow
Items at any tima by a notice given in accordance with Sec'ion | = and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required ;ind~ thig Section 3,

Lender may, at any time, collect and hold Funds in an amoun {7y sufficient to permit Lender to apply the Funds at
thetime specified under RES PA, and {b) not to exceed the maximum arvornvalender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and ez seriable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fe Jeral deancy, instrumentality, or entity
(including Lender, it Lender is an institution whose deposits are so insured) orin aiy Faderal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under 4ISPA. Lender shall not charge
Borrower for halding and applying the Funds, annually analyzing the escrow account, or'veriying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender tomaresucha charge, Unless
an agreement|is madeinwriting orApplicable Law requires interest to be paid onthe Funds, Lender “hallnot ba required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in wrlting, = wever_thatinterest
shall be paid on the Funds, Lender shallgive to Borrower, without charge, an annual accounting ofthe Fu'ids a required
by RESPA.

3
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LOAN #: 645952180

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower far the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents cn the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. To the extent that these items are Escrowitems,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is perferming such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
prossadings are pending, but only until such proceedings are concluded; ar (¢} secures from the holder of the lien an
ajrear ent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Picperty is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice idzimitying the lien. Within 10 days of the date on which that notica is given, Borrower shall satisfy the lien or take
one or niona 7.7 the actions set forth above in this Section 4.

Lendermay raquire Borrower to pay a one-time charge for a real estate tax verification and/or reporling service used
by Lender in cc/mig :tion with this Loan.

5. Property Irsur-ace. Borrower shallkeep the improvements now existing or hereafter erected on the Property
insured against loss Fy fi'e, hazards included within the term "extended coverage,” and any other hazards including,
but not limited lo, earth 1wakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deuctible levels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences <=1 r:ange during the term of the Loan. The insurance carrier providing the insurance
shall be chasen by Borrower subjectt Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender miy require Borrower to pay, in connection with this Loan, either: {a} a one-ime
charge for flood zone determination, ce-iii=ation and tracking services; or (b) a one-time charge for flood zone
determination and certification services an. cubsequent charges each lime remappings or similar changes occur
which reasonably might affect such determir atin 7/ certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency *.<xagement Agency in connection with the review of any flood zone
determination resulting from an cbjection by Bor.ower

If Borrower fails to maintain any of the coverager described above, Lender may obtain insurance coverage, at
Lendar’s option and Borrower's expenss. Lender Is unuzr roabligation to purchase any particular type or amount of
coverage. Therafore, such coverage shall cover Lender, but rr.ght or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, haZard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowltedges trat 1he cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could iava nbtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured oy .bi= Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall ue payab'<;with such interest, upon notice from
Lender to Borrower requesting payment. ‘

All insurance policies required by Lender and renewals of such policies shil be subject to Lender's right to
disapprove such palicies, shall include a standard morigage clause, and shall nane L .nder as mortgagee andjor as
an additional loss payee. Lender shall have the right to hold the policies and renewal ~2nifates. If Lender requires,
Borrowar shall promptly give to Lender all receipts of paid premiums and renewal notices 41 Surrawer obtains any form
of insurance coverage, not ctherwise required by Lender, for damage to, or destruction o., the Property, such policy
shallinclude a standard mortgage clause and shall name Lender as morigagee and/for as a ¢ dditional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lendr maj: make proot
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writit q, a7,y ssurance

i d
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LOAN #: 645952180
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
ot the Praperty, if the restoration or fepair is economically feasible and Lender's security is not lessened. During such
repair and restoration pericd, Lender shalt haye the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the wark has been complsted to Lender’s satisfaction, provided that

secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower, Such insurance
proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to

(a) Borrawer's rights to any insurance proceeds in an amount not to exceed the ameunts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund of unearned premiums
paia vy Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
voverupe of the Property. Lender may use the insurance procesds either to repair or restore the Property or to pay
amatiits apaid under the Note or this Security Instrument, whether or not then due,

8. (Ocrunancy. Borrower shalil occupy, establish, and use the Property as Borrower's principal residence within
60 days atte ' the execution of this Security Instrument and shall continue tc cccupy the Property as Borrower's principal
residence foi-at 3art one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrcasorizbly withheld, or unless extenuating circumstances exist which are beyond Borrowaer's control,

7. Preservation, ‘wiaintenance and Protection of the Property; Inspections. Borrower shall not d estroy,
damage or impair thy P orarty, allow the Property to deteriorats or commit waste on the Property. Whether or not
Borrower is residing in the Pr=oerty, Borrowar shall maintain the Property in order to prevent the Property from
deteriorating or decreasing i1 vz~ Jdue to its condition. Unless it is determined pursuant to Section 5 that repalt or
restoration is not economically 7easibla, Borrower shall pramptly repair the Property if damaged to avoid further
deterioration or damage. Hinsurance or cc ndemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be 1xseorsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disJurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work 1s Completed. if the insurance or condemnation proceads are not sufficient
to repair or restora the Property, Borrower is nui réfizved of Borrower’s obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries uon ad inspections ¢f the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on'*hs T.aperty. Londer shall give Borrower natice at the time of
or prior to such an interior inspection specifying such reasonalle cause,

8. Borrower's Loan Application. Borrower shall be in deiautif during the Loan application process, Borrower
Or any persons or entities acting at the direction of Barrower or with Sorawer's knowledge or consent gave materially
false, misleading, orinaccurate information or stataments to Lender {ori@’iad to provide Lender with material information)
in connection with the Loan, Material representations include, but are/n~i limited to, representations concerning
Borrower's accupancy of the Property as Borrower's principal residence.

9. Protaction of Lender's Interest in the Property and Rights Under tt s Sevyity Instrument. If {a) Borrower
fails to pertorm the covenants and agreements contained in this Security Instrumeit, Olthereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under thi S=.utity Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfaiture, for enforcement Ot 2/uen which may attain priority
overthis Security Instrument or to enforce laws orregulations), or (c) Borrower has abandoncd ihe Vtoperty, then Lender
may do and pay far whatever is reasonable Or appropriate to protect Lender's interest in the Propny and rights under
this Security instrument, including protecting and/or assessing the valus of the Property, and seciing arlor repairing
the Praperty. Lender's actions can include, but are not limited to: (a) paying any sums secured byalieny nich nas priority
over this Security instrument; (b) appearing in court: and (c) paying reasonable attorneys’ fees to protost 5 i-erast in

o}

)
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) LOAN §: 645952180
the Property and/for rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buikling or other code violations or dangerous
conditions, and have utilities turned on or ofl. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or alt actions autheorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoma additional debt of Borrawer secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Porrower was required to make separalely designated payments toward the premiums for Morigage Insurance,
Belcowir shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previousiy in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect; ronon alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not aveil2Lle; Borrower shall continue to pay to Lender the amount of the separately designated paymants that were
due when tv3 inwurance coverage ceased to bae in effect. Lender will accept, use and retain these payments as a non-
refundable loss ‘ez ve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loanis riorrtely paid in full, and Lender shall not be fequired to pay Borrowar any interest or sarnings on
such loss reserve. Lenuer can no longer require loss reserve payments if Morigage Insurance coverage (in the amount
and for the period that Le »='<rrequires) provided by an insurer selacted by Lender again becomes available, is obtained,
and Lender requires separatel; dasignated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a conditor. of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mzrtgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to jrovid) a non-refundable ioss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with anywriras agreement between Borrower and Lender providing for such termination
oruntil termination is required by Applicab'e L. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or 707y anity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Botiower ‘z-not a party to the Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on all €uch iiisurance in force from time to time, and may enter into
agreements with other parties that share or modify thei-wis¥; cr reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and t+a other party (or parties) to these agreements. These
agreements may require the mortgage Insurer to make paymer s 1sing any source of funds that the mortgage insurer
may have available (which may include funds obtained from Maiteage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Nota, 7« ther insurer, any reinsurer, any other entity,
or any affiliate of any of the foregeing, may receive {directly or inditec.h-amounts thal derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in zachange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreemant provides that a1 affilute of Lender takes a share of the
insurer's rigk in exchange for a share of the premiums paid to the insurer, the wra/gsment is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has aciewr to pay for Mortgage
Insurange, or any athet terma of tha Loan, Such agreements will not increase the am~uit Borrower will owe for
Morigage Insurance, and they will not entltle Borrower to any refund.

{b) Any such agresmants will not affsct the rights Borrower has - if any - with respst to the Morigage
Insurance under the Homeowners Protaction Act of 1998 or any other law, These rights may inciude the tight to
recelve cortain disclosures, to request and obtaln cancellation of the Mortgage Insurancae, to havae thy V¢ rigage

-1
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Insurance terminatod automatlcally, and/or 1o recelve a refung of any Mortgage insurance premiums that were
unaamed at the timg of such cancellation or termination.

11. Assignment of Miscellanagus Proceeds; Forfolture, All Miscellaneoys Proceeds are hergby assigned to ang
shall be paid to Lendar,

ltthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar repair ofthe Property,

immer‘;a.’ely before the partiat taking, destruction, or loss jn value is equal to or greater than the amount of the sums
seciiied by this Security Instrument immediately before the partial taking, destruction, or logs in value, unless Borrower
and Lendz otherwiss agree in writing, the sums sequred by this Security Instrument shall be reduceq by the amount
of the Miseriian aoys Proceeds multiplied by the following fraction: (a} the total amount ofthe sums secured immediately
before the partiv 1 king, destruction, or loss in value divided by (b) the fair market value of the Froperty immediaiely
before the Patalaing, destruction, or loss in valye. Any balance shall be paid to Borrower.

Inthe eventofa naii-; taking, destruction, orjoss in value ofthe Propertyin which tha fair market value ofthe Property
immediately bafore thq Pan’al taking, destruction, or fogs in valus is less than the amount of the sumg secured
immediately before the kar.allaking, destruction, or loss in value, unless Borrower ang Lender otherwise agree in
writing, the Miscellaneous Frocees shall be applisd to the sums secured by thig Security Instrumant whether or not
the sums are then due,

it the Property is abandoned by Borrowar, o If, after notige by Lender to Borrower that the Opposing Party (as
defined in the nextsentence) offers toma’ean warg tosettle a claim for damages Borrower fails to res pend to Lender
within 30 days after the date the notice is s Lander is authorized to collect ang apply the Miscellaneoys Proceeds
either to restoration or repair of the Property (r tr the Sums secured by this Security Instrumant, whether or not then
due, “Opposing Party” means the third party that owr 8 Lorrower Miscallanegus Proceeds or the pParty against whom
Borrower has 3 tight of action |n regard to Miscellan- -y Froceeds,

Borrowershallbe in defaultitany action or Proceeding, wksiner civit of criminal, is begun that, in Lender's judgment,
could resultin lorfeiture of the Property or other material imy airment of Lender's interest in the Property or rights under
this Security Instrument. Borrower Can cure such a defaylt ard, i aceleration hag oceurred, reinstate a3 provided in
Section 19, by causing the action or Proceeding to be dismisses M1 a ruling that, in Lender's judgment, precluges
forfeiture of the Property or other material impairment of Lender's irl'erstin the Property or rights under this Security
instrument. The Prateeds of any award or claim fordamages that areattibulable to the impairment of Lender's interes|
in the Property are hereby assigned and shall bg paid to Lender.

All Miscellaneoys Proceeds that arg notapplied to festoration or repair ef 114 Property shall be applied in the oraer
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not 2 Walver. Exter.sion “t the time for payment or
modification of amortizatien of the sums Secured by this Security Instrument granted Ly Ceider to Borrower or any
Successor in Interest of Borrower shall not operatg to release the liability of Borrower or A sricessors in interest of
Borrower. Lender shall not be required to commence Preceedings against any Successor in inte: 22hof Borrower or to
refuse to extend time for Paymant or otherwige modity amortization ofthe sums secured by thig Sg syrip- \nslrument by
reason of any demang made by the original Barrower or any Successors in Interest of Borrower, An/ Wroearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of Payments irom third
Persons, entitias or Successors in Interest of Borrower orin amounts less than the amountthen due, shal notheay aivar
of or preciude the exercise of any right or remedy,

i tf
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13. Joint and Several Llability; Co-signers; Successors and Asslgns Bound, Borrower covenants and agrees
that Borrower's obligations and liebility shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer: (a) is co-sighing this Security instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unlass Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender,

14. Loan Charges. Lender may charge Borrawer fees for services performed in connection with Borrower's default,
for the purpase of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' fees, Property inspection and valuation fees, In regardto any otherfess, the absence of exprass
authority in this Security Instrument to charge & specific fea to Borrower shall not be construed as a prohibition on the
charning of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Arltlice ble Law.

Ifn~ Loanis subject to a law which sets maximum toan charges, and that law is finally interpreted so that the interest
or other Inain charges collected of to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loen e'i27ge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {k) any

tomake this rens/id by reducing the principal owed under the Note or by making a direct payment to Borrower, Ifarefund
reduces principai; tha reruction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment chargeis srovided for under the Note). Borrower’s acceptance of any such refund made by direct
payment to Borrower wil' zanstitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in coanecti i with this Security Instrument shalf be desmed to have been given to Borrower
when mailed by first class mail o' whep 2ntually deliverad to Borrower's notice address it sent by other means. Notice
to any one Borrower shall constitute watice to all Borrowers uniess Applicable Law expressly requires otherwise, The
notice address shall be the Property sddresz unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify . eriex of Borrower's change of address. If Lendar specifies a procedura for
reporting Borrower's change of address, the(s Be rrewer shall only report a change of address through that specified
procedure. There may be only one designated rctize address under this Security Instrument at any one time, Any
natice to Lender shall be given by delivering it or by nailing by firstclass mailto Lender's address stated herein unless
Lender has designated another address by notice to B rrowdr, Any netice in connection with this Security Instrument
shall not be deemed to have been glven to Lender un! actaelly received by Lender. If any notice required by this
Security Instrument is alsg required under Applicable Law, the ~plicable Law requirement will satisfy the correspond-
ing requirement under thig Security Instrument,

16. Governing Law; Severabllity; Rules of Censtruction. Tnis Se surity Instrument shatl be governed by federal
law and the law of the jurisdiction in which the Property is located, Al! (it and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Lay “pplicable Law might explicitly arimplicitly
allowthe parties to agres by contract orit might be silent, but such silenceshalinrioe zonstrusd as a prehibition against
agreement by contract. In the avent that any provision or clause of this Securi ¥ Irstnsinent or the Note conflicts with
Applicable Law, such conflict shall not affact other provisions of this Security Instrimant r the Note which can be given
efiect without the contflicting provision.

As used inthis Security Instrument: (a} words ofthe mascuiine gendet shallmean and (icltde corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include tha I lurar and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirumen?,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18 “Inte est in the
Property" means any legat or beneficial interest in the Proparty, including, but not limited to, those benxfizal aeragts

iare AT YMH
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transferred in a bend for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at a future date to g purchaser,

Ifallor any pant of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not a natural
Person and a benefieia) interest in Borrower is sold or transferred) without Lender's prior written gensent, Lender may
require immediate Payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender jf such exarcise is prohibited by Appiicable Law,

If Lender exercises this option, Lender shaf) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the hotice is given in accordance with Section 15 within which Borrower
Must pay all sums secured by this Security Instrument, i Borrower fails to pay these sums prior to the expiration of this

pericd, Lender may invoke any remedies permitted by thig Security Instrument without further nolice or demand on
Borrower, '

and expens it in'onn o more of the following forms, ag selacted by Lendey: {a) cash; (b) mongy order; (c) certified
check, bank check, araurer's check or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by A federal agency, instrumenlality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrowe/| thig Security Instrument and obligations secyred hereby shail remain Tully effective as jf
no acceleration hag ociurred. Hrwever, this right to reingtate shall netapply in the case of acceleration under Section
18.

20. Salo of Note; Change of Lpan Servicer; Notice of Grievance. The Note Or a partial interest in he Note
{together with this Security Instrument) can e sold one or more times without prior notice to Borrower. A sale might
resultin a change in the entity (known a. the “Laan Servicer") that collects Periodic Payments due under the Nate ang
this Security Instrument and performs off\er norigage Joan servicing obligations under the Note, thig Security
Instrument, ang Applicable Law, There also might b eie or mare changes of the L pan Servicer unrelated 10 5 sale of

Neither Borrower nor Lender may comimence, join, or ba joined todny. uricial action (as either an individual litigant
ar the member of 5 class) that ariges from tha other Party's actions pursua«i 1) this Security Instrument or that alleges
that the other paity has breached any provision of, or any duty owed by reagr of, thig Security Instrument, unti such
Borrower or Lender hag notified the other party {with such notice given in complianze with the requirements of Section

time period will be deemed to be reasonable for purposes of this paragraph. The notice o ace'aration ang opportunity
1o cure given to Borrower PUrsuant to Section 22 ang the notice of acceleration given to Borigw.r bursuant to Section
18 shall be deemed to safisfy the notice and Spportunity to take corrective action provisions of this Section 20,

21. Hazardousg Substances. As useq in this Saction 21; (a) “Hazardous Substances” are thate substances
defined as toxic or hazardous substances, pollutants, orwastes by Environmenta, Law and the following «ustancas:
gascline, kerosene, other flammable or toxic betroleum products, toxic pesticides and herbicides, vola ile sr.vents,
materials containing asbestos or formatdehyde, and radioactive Mmaterials; (b) “Environmental Law” meaiis fag-ra!

P
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribule lo, or
otherwise trigger an Environmental Cleanup.

Barrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Froperty, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit of other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Proraty. If Borrower learns, or is notified by any governmental or regulatory autharity, or any private party, that any
resnuy= or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly
take all/iecessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lendrr for an Environmental Cleanup.

NON-ULIFC AM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleiaxinn: Remadies, Lender shall glve notica to Borrower prior to accelaration following Borrower's
breach of any covznar’ or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicablr Lz » provides otherwise). The notice shall specity: (a) the default; (b) the action required
1o cure the default; (=) Z-aate, not less than 30 days from the date the notica is given o Borrower, by which the
default must be cured; and (a) *hat fallure to cure the default on or before the date specified in the notice may
result in acceleration of the =2in~ secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notlcw shall f«rther Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure p 'ocee :Iing the non-existence of a default or any other defense of Borrower
1o acceloration and foreclosure. If ti.2 d~icult is not cured on or before the date specified in the notice, Lender
at its option may require immediate pavr.ent In full of all sums securad by this Security Instrument without
further demand and may foreclose this S¢ cur’ly lnstrument by judiclal proceeding. Lender shall be entitled to
collect all expenses Incurred in pursuing the r.sdles provided in this Section 22, including, but not limited to,
reasonable attorneys' feas and costs of title et idens-

23. Release. Upon payment of all sums secured oy th s Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. waarsimay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for servives . endered and the charging of the fee Is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with llinois law, the Porre wer hereby releases and waives all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collataral Protection Insurance, Unless Burrewer provides Lender with evidence of the
insurance coverage required by Borrower's agreemant with Lender, Lender m<; purchase insurance at Borrower's
expense lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, pratect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Boivowe: makes or any claim thatis made
against Borrowerin connection with the collateral. Borrower may later cancel any ing ura ice purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance ‘as<ewsired by Borrower's and
tender's agreement. If Lender purchases insurance for the collateral, Borrower will be res:.onsikle for the costs of that
insurance, including interest and any other charges Lender may impose in connection with she placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs 0f ihe insurance may be
added to Borrower's total outstanding balance or obligation. The casts of the insurance may be mure han the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees io the lerms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

THERS HEFFERNAN

State of ILL}%OIS
County ofs

(name S p—— acknowledged).

{ Sa S/
(Signattfa\o'f/rsonﬁakinf Acknowladgement)

@J:u.-u (Title or Rank)

(Serial Number, if any)

.5

“OFFICIAL SEAL”
18412, LOPEZRODRIGUEZ

YYPYYVVYY

|
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 157y day of sEPTEMBER, 2004
and is incorporated into and shall bedeemed to amend and supplementthe Mortga%e,
Deed of Trust, or Security Deed (the “Securi Instrument") of the same date given by
the undersigned (the ‘Borrower”) to secure orrower's Note to FIRsT ceyrewmrar
MORTGAGE, AN ILLINOIS CORPORATION

. (the “Lender”)
nf the same date and covering the Property described in the Security Instrument and
lezated at: 2839 womren WOLCOTT UNIT B, Chicago, IL 60657,

The Property includes a unit in, together with an undivided interest in the common
elements of, a candominium project known as: LANDMARK VILLAGE TWO

If the owners association or other entity which acts for the Condominium Project (the
‘Owners Association”) hrids itle to property for the benefit or use of its members or
shareholders, the Propeni;also.includes Borrower's intergst in the Owners Association
and the uses, proceeds and oer.efits of Borrower's interest.

CONDOMINIUM COVENANTS “In addition to the covenants ang agreements

;T'Iﬁlde in the Security Instrument, Bor ower and Lender further covenant and agree as
Oliows;

A. Condominium Obligations. Borrowe shil performail of Borrower's obligations
underthe Condominium Project's Constituent Liorumants. The ‘Constituent Docurnents™
arethe: (i) Declaration or anr other document whici #roates the Condominium Project;
(if) by-taws; (iii) codeofregulations; and (iv) other equivalsatdocuments, Borrower shall
Brompﬂy p:ay, whendus, aliduesand assessmentsimpsed nursuant to the Constituent

ocuments.

B. Propenty Insurance. So long as the Owners Association maintins, with a generally
accepted insurance carrier, a "master"_or "blariket” policy on the L T'ominium Project

(including deductibleievels), forthe periods, and againstjoss by fire, hazardsiiehded within
the term “extended coverage,” and any other hazards, including, but rot Ji'm H

Initialsy
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earthquakes ard floods, from which Lender requires insurance, then: {i) Lender waives the

rovision in Section 3 for the Pericdic Payment to Lender of the yearly premium installments

F(J)r property insurance on the Property; and (i) Borrower's obligation under Section 5 to

maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires asa condition ofthis waiver canchange during the termoftheloan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance praoceeds in lieu of restoration or
repair following a loss to the Properrn whether to the unit or to common elements, any
nroceeds payable to Borrower are hereby assigned and shall be paid to Lender for
anulication to the sums secured by the Security Instrument, whether or not then due,
witk the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasoi\an.efo insure that the Owners Association maintains a public liability insurance
policy aczepiable in form, amount, and extent of coverage to Lender.

D. Condiinnation. The proceeds of any award or claim for damages, direct or
consequential, pryable to Borrower in connection with any condemnation or other
taking of all or any zar. of the Property, whether of the unit or of the common elements,
or for any conveyance in‘icu of condemnation, are hereby assigned and shall be paid
to Lender. Such proce(ds shall be applied by Lender to the sums secured by the
Security Instrument as pyavirded in Section 11,

E. Lender’s Prior Consen.. Bsrrower shall not, except after notice to Lender and
with Lender's prior written consent 2ither partition or subdivide the Property or consent
to: (i) the abandonment or termination-of the Condominium Project, except for
abandonment or termination required Ly lalv in the case of substantial destruction b
fire or other casualty or in the case of a tokine.hy condemnation or eminent domain; (it
any amendment to any provision of the Cor stitient Documents ifthe provision is for the
express benefitof Lender; (jii) termination of ureiessional management and assumption
of self-management of the Owners Association;ut i any action which would have the
effect of rendering the public liability insurance coverige maintained by the Owners
Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominiuii aites and assessments
when dus, then Lender may pay them. Any amounts disb.rsea %y Lender under this
Faragraph F shall become additional debt of Borrower secirad by the Security
nstrument. Unless Borrower and Lender agree to other terras of payment, these
amounts shall bear interest from the date of disbursement at the Neie rute and shall be
payable, with interest, upon notice from Lender to Borrower requesiir g r?aymﬁg ]; .

Initials:“4 H H'
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider, )

\ (Seal)
WILLIAM HEFFERNAN

(Seal)
KIM MATHERS HEF E
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