AE D L

P251555

UNO FF ICIAL C
37 g

Afiér Recording Retu
COUNTRYWIDE HOME LOANS, INC. ' Doc#: 0426135027
MS $V-79 DOCUMENT PROCESSING ‘ Eggznce "Aene” Moore Fee: 384,00
f ok Gounty Recorder of D
P.0.Box 10423 Date: 09/1712004 67:52 AMescgjs ¢ orar

Van Nuys, CA §1410-0423

%\J

Prepared By:
NICOLE BLOSCH

COUNTRYWIDE HOME LOANS, INC.

1212 SOUTH NAPER BLVD.,STE

106
NAPERVILLE
II, 60540

~ [Space Above This Line For Recording Data]

8237863 . 0006790469409004
[Escrow/Clesing #) [Doc ID #]
MIN 1001337-0000213895-9
P
s

DEFINITIONS

Words used in multiple sections of this document are defined below and cipsr words are defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thsdosument are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated SEPTEMBEK 08,2004 ,together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
BHARTI PATEL

Borrower is the mortgagor under this Secunity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securit” Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and teleptune number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" 1=

Countrywide.2ank, a Division of Treasury Bank, N.A,

Lenderisa NATL. %2SN.

organized and existing unider the laws of THE UNITED STATES

Lender's address is

1195 North Fairfawx'st. Ste.500, Alexandria, VA 22314 .
(E) "Note' means the promistor; rote signed by Borrower and dated SEPTEMBER 09, 2004 .The
Note states that Borrower owes Lender

ONE HUNDRED FORTY NINE THQUSAND and 00/100

Dollars (U.S.$ 149, 000.00 ) plis_intcrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than CGCTOBER 01, 2034

(F) "Property" means the property that is descrived below under the heading "Transfer of Rights in the
Property.”

(G) "Loan'" means the debt evidenced by the Note, pius-nterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus mterest.

(H) "Riders" means all Riders to this Security Instrument ihat are executed by Bomower, The following
Riders are to be cxecuted by Borrower [check box as applicables:

Adjustable Rate Rider Condominium Rider [~ 5pcond Home Rider
(1 Battoon Rider [ Planned Unit Development Rider 1-4 Fanily Rider
[_]VARider ] Biweekly Payment Rider ] Others) specify]

(I) "Applicable Law"” means all controlling applicable federal, state and local suates, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well az.a¥i spplicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2 condominium association, homeowners ascociation
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
trangactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Misceltaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Inttials:
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damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a
"federally reluted mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(Q) "Successor i Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumot-Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS, I THE PROPERTY
This Security Instrument secures. to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (3} the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note~Tor this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for [ender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described-nroperty located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
UNIT 759-A TOGETHER WITH ITS UNDIVIOED, PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN NORTH TOWN VILLAGE CONDCHTWIUM, AS DELINEATED AND DEFINED IN
TRE DECLARATION RECORDED SEPTEMBER 28,-2U01 AS DOCUMENT NO. 0010906035, AS
AMENDED FROM TIME TQ TIME, IN THE NORTHWLSL QUARTER QF SECTION 4, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Parcel ID Number: 1704113011 which currem!v li3 the address of
759 W EVERGREEN AVE # 7593, CHICAGO |
[Street/City]
Ilinois 60610-1094 ("Property Address”):
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

Initials: 5’22
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFOEM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymzut of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wher due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and latecha.oes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments. Gas-under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or'other instrument received by Lender as payment under the Note or this Security
Instrument is returned 1o I.liider unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instramip:-be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) ceriified-oheck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lencer when received at the location designated in the Note or at such
other location as may be designated by Lender i accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the jayment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or pajua’ payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymenteat “he time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then L nder need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower firakes rayment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender chall rcither apply such funds or return
them 1o Borrower. If not applied earlier, such funds will be applied to the Gristanding principal balance under
the Note immediately prior 1o foreclosure. No offset or claim which Borrower righi have now or in the future
against Lender shall relieve Borrower from making payments due under the Noté :nd this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Setion 2, all payments
accepled and applied by Lender shall be applied in the foliowing order of priority; (a) inwces. due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments sheit be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apnlied. first o
late charges, second t0 any other amounts due under this Security Instrument, and then to reduce the oincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment ¢an be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during. the term of the Loan, Lender may require that Community Assoctation Dues, Fees, and
Assessmeanz..f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shzil rromptly fumish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Furds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Itcme. Tender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
liems at any time. Ay sich waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and wherc puyable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender wid, if Tender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lende: riay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be dscimed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waive:, 2nd Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section.%.and pay such amount and Bomower shall then be obligated
under Section 9 to repay to Lender any such amount.Tender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance v ith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in ar amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimaies of expenditures of future Escrow Items or otherwise in‘accordzmee with Applicable Law.

The Funds shall be held in an institution whose deposits are insut>d by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are‘ss insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laier than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, arnually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on ths Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or) Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any-iréiast or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pa:d on.the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay 10 Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (¢ make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
Initials; _ﬁ&
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith by,
or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain piority over this Security Instrument, Lender may give Borrower a notice identifying the licn.
Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions s<i ferth above in this Section 4.

Lender may rcduirs Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender i1 connection with this Loan.

5. Property Insurzuce, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss 6w fi¢, hazards included within the term "extended coverage,” and any other
hazards including, but not limiied te;-earthquakes and ﬂobds, for which Lender requires insurance. This
insurance shall be maintained in th¢ amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuan( te'the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance ‘shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right thall_not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with thig Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time <he rge for flood zone determination and certification
services and subsequent charges each time remappings or_similar changes occur which reasonably might
affect such determination or certification. Borrower shall aise b« responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in comviection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under<no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Tetiser, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propenty; against any risk, hazard
or liability and might provide greater or lesser coverage than was previousiy in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exveed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under tis ' Soction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall tear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon norice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right (o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Initials;

@@@ -BA(IL) 0010)02  CHL (07/02) Page 6 of 16 Form 3014 1/01



0426133027 Page: 7 of 31

UNOFFICIAL COPY

DOC ID #: 0006790469409004

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 15 completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or.ezrnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be.paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is nct ecenomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Se<iiiesnrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Boirower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a tlatmthen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given: In sither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refunc of raecarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sucit rghts are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair of restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not ther dae.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securty Instrument and shall continue o occupy the
Property as Borrower's principal residence for at least one year #iter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unicasonsbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert;; uspections. Borrower shall not
destroy, damage or impair the Property, altow the Property to deteriorate or <ooumit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maindin the Property in order to
prevent the Property from deteriorating or decreasing in value due to its conditicn. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shai! prompily repair
the Property if damaged to avoid further deterioration or damage. If insurance or condetanaticn nroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsi%e for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender (nay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the' work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initials
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave maicrially false, misleading, or inaccurate information or statements 0 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Secutity Instroment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcenient of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations?; or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable cr_sppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, ineivding. protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's uctions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over (i, Security Instrument; (b) appearing in court; and () paying reasonable attomeys'
fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy prccesdiag. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action unde- this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed thac Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under t'us Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amouris shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upoan notice from Lender to Borrower requesting
payment. \

If this Security Instrument is on a leasehold, Borrower snzil zomply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurancs =53 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurpice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available 11om/the mortgage insurer that
previously provided such insurance and Borrower was required to make separaiely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requised io obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsienaziiv equivalent to
the cost t0 Borrower of the Mortgage Insurance previously in effect, from an alternate acigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, JSorrower shall
continue to pay to Lender the amount of the separately designated payments that were du> when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separalely designated
payments toward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requircment for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on teime and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemente. These agreements may require the mortgage insurer to make payments using any source
of funds that the’ riortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premimzs? '

As a result of ticss aereements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characicnzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the rorpsge insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share ‘of the-insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termad "captive reinsurance.” Further:

(a) Any such agreements will 1ot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tie Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, 2nd they will not entitle Borrower to any refund.

(b) Any such agreements will not affect t/ie rizhts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prowction Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to :ecuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated. aw omatically, and/or (o receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misoellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applies i restoration or sepair of the
Property, if the restoration or repair is economically feasible and Lender's secunty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comypleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may puy fopdhe repairs and
restoration in a single disbursement or in a series of progress payments as the work is conip'Cted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Nuscellaneous
Proceeds, Lender shall not be required to pay Borower any interest or carnings on such Miscelancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initials: ‘21!
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muliiphied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1$ less than the
amount ot tae sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower 2ad Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd 1o the sums
secured by thieGaeurity Instrument whether or not the sums are then due,

If the Propesiv-iz abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined inthe uext sentence) offers to make an award to settle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procesds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetle:“or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds orihe party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if ai'y action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitui= of (ne Property or other material impairment of Lender's interest
in the Property or rights under this Security Insirument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Dy ciusing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture) of the Property or other material impairment of
Lender's interest in the Property or rights under this Secvaty Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraion or.r2pair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a ‘Waiyer. Extension of the time for
payment or modification of amortization of the sums secured by this Security Irstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releas: the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwiss modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ctigina! Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any «igit or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or precade the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodattons with regard to the terms of this Security Instrument or the Note without the co-signer's

consent,
Initiafs:_éi_
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (¢xcept as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrgwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expiessly prohibited by this Security Instrument or by Applicable Law.

If the Lo=si iz subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interes ‘o7 other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then:{2) any such loan charge shall be reduced by the amount necessary {0 reduce the
charge to the permitteddirit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded w Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making'a 4ivéct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment widiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a watver of an 7 right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boironwer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conmzction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first cliass 1ail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice- address shall be the Property Address unless
Borrower has designated a substitute notice address by nadc: 1o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies acpricedure for reporting Borrower's change of
address, then Borrower shail only report a change of address tirough rkat specified procedure. There may be
only one designated notice address under this Security Instrument at any ong time. Any notice 0 Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice 14 ¢onnection with this Security
Instrument shall not be deemed to have been given to Lender uatil actually rece ved by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumen? shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights-ard obligations
contained in this Security Instrument are subject to any requirements and limitations of Apblicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might b sient, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Appticable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take

any action,
Initlals; ‘éz
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17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wriiten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Xenoer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pedod of not less than 30 days from the date the notice is given in accordance with Section 15
within which'Berower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (0 tia.cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fther notice or demand on Borrower,

19. Borrower's Pigihi to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the-zignt (0 have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days beiew sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Lase might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any ot*.er"covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incu'red for the purpose of protecting Lender's nterest in the
Property and rights under this Security - Instrument; 4n¢ (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propert; ond rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Secu-ity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sciected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, providzd any such check is drawn upon
an institution whose deposits are insured by a federal agency, mstrumeniality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumei_id obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this riglit to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 patial interest in the
Note (together with this Security Instrument) can be sold one or more times withoug oiior notice Lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thac eoliects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage 1an servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be oae-or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initials;,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice o take comrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant (0 Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section/zQ,

21. Hiazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsinses: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile culvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" ricins federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety-c. environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or r<mevei action, as defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can-cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any {a~ardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aff=ctipg the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advirsely affects the value of the Property. The preceding two
seutences shall not apply to the presence, use, or sto‘ags on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropnz& 15 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subsi2sice’s in consumer products).

Borrower shall promptly give Lender written notice of (a) arly investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private nasty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakiitg, discharge, release or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the prisence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal ¢r vther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creaic-an ¥ ebligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall

Initials:, /a
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower to acceleration
and fereclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of tille evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted under Applicable Law.
24. Wiaver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives

all rights undarard by virtue of the Illinois homestead exemption faws.

25. Placeaent-of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covarsge required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to piroiect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inteivsis, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is raade 4gainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased oy Lzuder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibe for the costs of that insurance, including interest and any other
charges Lender may impose in connection' with<he placement of the insurance, until the effective date of the

cancellation or expiration of the insurance. ‘[ae costs of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of the ‘insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

4{[;.504-/0‘ (Scal)

BHARTI PATEL -Borrower

(Seal)

-Borrower

(Scal)

-Bommower

(Seal)

-Botrower
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STATE@) ILLINOIS, Qﬂ County ss: A C_K
) Y

I 1d N , 2 Notary Public in and for said cotnty
and sta g’lekréqﬁ; certify th

g \1@4—:‘7@(—@0

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrumctit 23 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver-under my hand and official seal, this day of | ~ mpers QC)O% :

My Commission E.xnigez; Dg
7

Notary Public

@D 6(IL) (001002 CHL (07/02) Page 16 of 16 Form 3014 1/01



0426133027 Page: 17 of 31

STREET ADDRESS: 75“ NQEE E[’l QII’A L C O PY

CITY: CHICAGO COUNTY: COCK
TAXNUMBER: 17-04-113-100-1111

LEGAL DESCRIPTION:

UNIT 759-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
NORTH TOWN VILLAGE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECCRDED
SEPTEMBER 28, 2001 AS DOCUMENT NO. 0010906035, AS AMENDED FROM TIME TQ TIME, IN THE
NORTHWEST QUARTER OF SECTICN 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

CLEGALD



0426133027 Page: 18 of 31

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(LLBOPR. Cne-Month Index - Payment Caps)

After Recording Retum To:
COUNTRYWIDE HOME LOANS, INC.

MS SV-79 DOCUMENT PROCESSING
P.O.Box 10423
Van Nuys, CA 91410-0423

PARCEL 1D #:

1704113011
Prepared By:
NICOLE BLCSCH

Countrywide Bank, a Division
of Treasury Bank, N.A.

1212 SOUTH NAPER BLVD.,STE

106
NAPERVILLE
IT 60540
8237863 0006790469409004
[Escrow/Closing #] [Doc ID #]
CONV
® ARM PayOption Rider Initials: flf
1D729-US (07/02).01(d) Page 1 of 7
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THIS ADJUSTABLE RATE RIDER is made this NINTH day of
SEPTEMRER, 2004 , and is incorperated into and shall be deemed to amend and supplement the

Mortgage, Need of Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigned { Borrower™) to secure Borrower's Adjustable Rate Note (the "Note") to
Countryw.de Bank, a Division of Treasury Bank, N.A.

("Lender") of the sanie daiz and covering the property described in the Security Instrument and located at:
759 W EVERGREEN AVE # 759A
CHICAGO, IL 60610-1094
[Property Address]

THE NOTE CONTAINS PRCVISIONS THAT WILL CHANGE THE INTEREST RATE
AND THE MONTHLY PAYMENT, THERE MAY BE A LIMIT ON THE AMOUNT THAT
THE MONTHLY PAYMENT CAN INCREASE OR DECREASE. THE PRINCIPAL .
AMOUNT TO REPAY COULD BE CREATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN THF.LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition t0 ine covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 2s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGF 3
The Note provides for changes in the interest rate and the mionthly savments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount of Princial ‘has been paid. I will pay
interest at a yearly rate of 2.125 %. The interest rate [ will pay may chanze,

The terest rate required by this Section 2 is the rate I will pay both before und after any default
described in Section 7(B) of the Note,

GONV
® ARM PayOption Rider Initials: éﬁ
1D729-US (07/02).01 Page 20f 7
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(B) Interest Rate Change Dates

The interest rate I will pay may change on the first day of
JANUAKY. 2005 » and on that day every month thereafter. Each date on which my interest
rate could chanye is called an "Interest Rate Change Date." The new rate of interest will become effective on
each Interest Rare Change Date.

(C) Index

Beginning with the first Change Date, my adjustable

interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for one month U.S.
dollar-denominated cdeposits in the London market ("LIBOR"), as
published in The Wall/ Street Journal. The most recent Index
figure available as of Lhz date 15 days before each Change
Date is called the "Current Index".

If the Index is no longer available, the Note Holder wili choes= a new index that is based upon
comparable information. The Note Holder will give me notice of this cioice.

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate vy cew interest rate by adding

TWO & 825/1000 percentage point(s)
( 2.825 %) to the Cument Index. The Note Holder will then round the resu't of this addition 1o the

nearest one-¢ighth of one percentage point (0.125%). This rounded amount will be my riew interest rate until
the next Interest Rate Change Date. My interest rate will never be greater than L350 %.

CONV

® ARM PayOption Rider Initials: M
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3. PAYMENTS

(A) Tirse and Place of Payments

1 wili pay orincipal and interest by making a payment every month.

I will make-my monthly payments on the FIRST day of each month beginning on
November, 2404 .1 will make these payments every month until T have paid all the
principal and intercsyand any other charges described below that I may owe under this Note. Each monthly
payment will be applied 5 interest before Principal. If, on OCTOBER 01, 2034 . I still owe
amounts under the Note, Iwiil nay those amounts in full on that date, which is called the "Maturity Date.”

I will make my montily pavments at
P.O. Box 660694, Dallas, TX 75266-0694

or at a different place if required by the Note Holder.
(B) Amount of My Initial Monthly P<vments

Each of my initial monthly payments will\2'in the amount ofUS.$ 560.09 . This
amount may change.

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the
first day of NOVEMBER, 2005, , and on that day every 12th month

thereafter. Bach of these dates is called a "Payment Change Dajz,” My monthly payment also will change at
any time Section 3(F) or 3(G) below requires me {0 pay a diffeieni raonthly payment.

I will pay the amount of my new monthly payment each movii beginning on each Payment Change Date
or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient to repay the unpaid principal that 'am expected to owe at the
Payment Change Date in full on the maturity date in substantially equal ins.allments at the interest rate
effective during the month preceding the Payment Change Date. The result of this calculation is called the
"Full Payment". The Note Holder will then calculate the amount of my monthly payment due the month
preceding the Payment Change Date multiplied by the number 1.075. The result of this-ca).aiation is called
the "Limited Payment." Unless Section 3(F) or 3(G) below requires me to pay a differenc amsunt, my new

CONV
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required monthly payment wil} be lesser of the Limited Payment and the Full Paymeént. I also have the option
each month o pay more than the Limited Payment up to and including the Full Payment for my monthly
payment.

(E) Additiorz.to My Unpaid Principal

My monthly-zayment could be less than the amount of the interest portion of the monthly payment that
would be sufficient io zpay the unpaid principal I owe at the monthly payment date in full on the Maturity
Date i substantially eque! payments. If so, each month that my monthly payment is less than the interest
portion, the Note Holder will subtract the amount of my monthly payment from the amount of the interest
portion and will add the difierence (o my unpaid principal. The Note Holder also will add interest on the
amount of this difference to my rav4id principal each month. The interest rate on the interest added 10
Principal will be the rate required by Section 2 above.,

(F) Limit on My Unpaid Principul: Increased Monthly Payment

My unpaid principal can never exceed 8. 02ximum amount equal to
ONE HUNDRED FIFTEEN nerecnt ( 115 %) of the Principal amount I
originally borrowed. My unpaid principal could ¢zceed that maximum amount due to the Limited Payments
and interest rate increases. In that event, on the date (nat 1ay paying my monthly payment would cause me o
exceed that limit, [ will instead pay a new monthly paymont The new monthly payment will be in an amount
that would be sufficient to repay my then unpaid principal i1 full on the Maturity Date in substantially equal
installments at the current interest rate.

(G) Required Full Payment

On the fifth Payment Change Date and on ¢ach succeeding fifin Pav:nent Change Date thereafter, I will
begin paying the Full Payment as my monthly payment until my montkly paviment changes again. I also will
begin paying the Full Payment as my monthly payment on the final Paymen: Cuenge Date.

4, NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in theiamount of my monthly
payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any quesucie 1 may have
regarding the notice.

CONV
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Zovenant 18 of the Security Instrument is amended to read as follows:

Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest il the Propexty” means any legal or beneficial interest in the Property, including, but not
limited to, thuse beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or eccvow agreement, the intent of which is the transfer of title by Borrower at a
future date t0 a purchaser.

If all or any part‘of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persan and a beneficial interest in Borrowet is sold or transferred) without
Lender's prior written conseat, 't <nder may require immediate payment in full of all sums secured
by this Security Instrument. Howeyui, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information remired by Lender (0 evaluate the intended transferee as if a
new loan were being made to the transferse: and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assu nption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptat te to Lender.

To the extent permitied by Applicable Law, iender may charge a reasonable fec as a
condition to Lender's consent 10 the loan assumption. L<nder also may require the transferee 1o sign
an assumption agreement that is acceptable to Lender an4 that obligates the transferee to keep all
the promises and agreements made in the Note and in ta's Security Instrument, Borrower will
continue to be obligated under the Note and this Security “instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 0 requirc immediate payment iz full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of notlce: than 30 days from the
date the notice is given in accordance with Section 15 within which Borrewer must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior t& the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument yiihout further
notice or demand on Borrower.

CONV
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
‘ Adjustable Rate Rider.

WAJ _ (Seal)

BHARTI PATEL “Borower

(Seal)

-Borrower

i (Seai)

-Borrower

(Seal)

-Borrower

CONV
® ARM PayOptlion Rider
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THIS 1-4 FAMILY RIDER is made this NINTH day of SEPTEMBER, 2004 ,andis
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Bomrower") to secure
Borrower's Mote to
Countrywise Bank, a Division of Treasury Bank, N.A.
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

IT79 W EVERGREEN AVE # 759A, CHICAGO, IL 60610-1094
[Property Address]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower andLender further covenant and agree as follows:

A. ADDITIONAL PROPEKTY S5UBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Inswument, the following items now or hereafter attached to the Property to
the extent they are fixtures are added to tha T'renerty description, and shall also constituie the Property covered
by the Security Instrument: building mateii=ls“appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended 10 be veed in connection with the Property, including, but not
limited to, those for the purposes of supplying or d stributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, secui1tv and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refr'gerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, aftached mirrors,
cabinets, paneling and attached floor coverings, all of which, inciuding replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instmimernt (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agried in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements ¢f 2%y governmental
body applicable Lo the Property. ‘

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 10 the Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted. ﬁz
£ pancy perty Initials;
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the
Security Znatrument is on a leasehold.

H. ASSIGMMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolite!y 2iad unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardiess of o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect th: Rents, and agrees that each tenant of the Property shall pay the Rents (o Lender
or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of fae Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender o Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for addifional security only.

If Lender gives notice of default ‘0. 3orrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lendcr only, to be applied to the sums secured by the Security
Instrument, (11) Lender shall be entitled to colie:t and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay al. Rewts due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless appiicible law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the ¢osts of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorneys' Tees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, tixes, assessments and other charges on the
Property, and then to the sums secured by the Security Inswament:-{v) Lender, Lender's agents or any
Judicially appointed receiver shall be liable to account for only those 1ents sctually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and irunage the Property and collect the
Rents and profits derived from the Property without any showing as to the inzdequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking ccnirol of and managing the
Property and of collecting the Rents any funds expended by Lender for such prrposes shall become
indebiedness of Borrower to Lender secured by the Security Instrument pursuant to Sectioa?.

Borrower represents and warrants that Borrower has not executed any prior assignment.Of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other ri ght or remedy of Lender, This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in full.

. L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument. @i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14

Family Rider.
W“” (Seal)

BHARTI PATEL - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

. (Seal)

- Borrower
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THIS CONDOMINIUM RIDER is made this NINTH day of SEPTEMBER, 2004,and
1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to
Countrvaice Bank, a Divigion of Treasury Bank, N.A.
(the "Lender”; of the same date and covering the Property described in the Security Instrument and located at:

153 W EVERGREEN AVE # 75%9A, CHICAGO, IL 60610-1094

[Property Address]

The Property includes a vrat/in, together with an undivided interest in the common elements of, a condominium
project known as:

NORTH TOWN VILLAGE

[Name of Cendominium Project]

(the "Condominium Project”). If the ownezs association or other entity which acts for the Condominium Project
(the "Owners Association") holds title (¢ pronerty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest (n_tas"Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to tie covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree 25 follows: o
A. Condominium Obligations, Borrower shall perfonna_all of Borrower's obligations under the

Condominium Project's Constituent Documents. The "Constitucit Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by=iaws; 430 code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all duss anr assessments imposed pursuant to

the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, w1/ a generally accepted insurance

carrier, a "master” or "blanket” policy on the Condominium Project which is satstactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, inclucing, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the-priicion in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurancs ci the Property;
and (1) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss
to the Property, whether 10 the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

Initials: &f
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender,
D, CorGemnation, The proceeds of any award or claim for damages, direct or consequential, payable to

Borrower in curnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the coiminon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, Surh proceeds shall be applied by Lender to the sums sccured by the Security Instrument as

provided in Section L1,
E. Lender's Prior Cezsent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either pariit’on-or subdivide the Property or consent t0: (i) the abandonment or termination of
the Condominium Project, exceri for abandonment or termination required by law in the case of substantial
destruction by fire or other casuaify or in the case of a taking by condemmnation or eminent domain; (ii) any
amendment to any provision of the Cedastivient Documents if the provision is for the express benefit of Lender;
(iii) termination of professional managesseri-and assumption of sclf-management of the Owners Association; or
(iv) any action which would have the effect »i rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lendcr,
F. Remedies. If Borrower does not pay coudominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower ard Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at<he Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to (i terus and provisions contained in this

Condominium Rider.
#‘9"1" . (Seal)

BHARTI PATEL - Borrower

(Seal)

- Bomrower

(Seal)

- Borrower

(Seal)

- Borrower
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