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{
{Revisod March 1971)

MORTGAGE

THrs INDENTURE, aade this First day of ‘ ' September |, 3004
between .

Willard Square Limited Partnership, an lllinois limited partnersh:p '

organized ary ~xf ting under the laws of llinois , Mottgagor,
‘and Midland Loan Services, Inc., )
a corporation orgar.cd and existing under the laws of Delaware + Mortgagee.

WITHNESSETIt: TPt v /hereas the Mortgagor is }u'atly indebted to the Mortgagee in the princival sum of Four Million
Two Hundred Sixty. Four Thousand Three Hundred and No/100  Doilars (3 4.264.300 ), avidenced by its

note of even date herwwitl, b aring interest from date on outstanding balsnces at Five and 60/100 per
centum {( 5.60 ) per annaur, 'aid prineipal and interest being payable in monthly installments as provided in said note with a
@nsal maturity of Octot e 1, 2044 which nete s identified as being secured hereby by a certificate thereon. Said

fote and ail of Ita terms are incorrorated horein by refertnce and this conveyance szhall secure any and all™ extensiona
thereof, however svidenced.

Now, TREREYORE, the said Mortgxgor, £ ti e bettar securing of the payment of the said principal sum of money and interest
and the performance of the covenants and \greemants herein contained, does by these presents CoNvIY, MoaToacE, and WARRANT
unto the Mortgages, its successors or assigns, the i)llowing-deseribed real estats situate, lying, and being in the

City of Chicago s In the Couziy o Cook » and the State of lllinois, to wit:

SEE EXHIBIT A ATTACHED AND MADE A PART HEREOF,
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TogETHER with all and singular the tenements, hereditaments and appurtenances thareunto belonging, and the rents, issues,
and profits thereof; and all apparatus and Axtures of avery kind in, or that may be placed In, any building now or hereafter standing
on said iend, and also all the estate, right, title, and interest of the said Mortgagor ix and te said premises; ineluding but not
limited to ail gas and electric fixtures; ail radiators, heaters, furnaces, heating equipment, atearn and hot-water boilers, stoves,
and ranges; all elevators ard motors; all bathtubs, sinks, water closets, basina, pipes, faucets, and other plumbing Axtures; all
mantels snd cabinets; all refrigerating plants and refrigeratars, whether mechanical or otherwize; all cocking apparatus; all
furniture, shades, awnings, screens, blinds, and other furnishings; all of which apparatus, fixtures, and equipment, whether affixed
to the reslty or not, rhall be considered real estate for the purposes hereof; and including all furnishings now or hereafter attached
to or used in and about the building or bulldings now ereeted or heresfier to ba ¢.ected on the lands herein described which are
necesaary to the complete and comfortabla use and sceupancy of such buflding or buildings for the purposes for which they were or
are to be erected, and all renewals or replacements thereof or articles In substitution thersfor; together with all building materials
tnd equipment now or hereafter delivered to said premises and Intended to be installed therein;

To HAYE anp To Horp the sbove-deseribed premises, with the appurtenances and fixtures, unto the said Mortgagee, its gue-
cessors and assigns, forever, for the purpeses and uses herein set forth.

AND SAID MORTUAGOR covenants and sgrees:
1. That'ft =7.] pay the note at the times and i» the mavner provided therein;

2. That it <rill et permit or suffer the use of any of the property for any purpose other than the use for which the same was
intended at the tiine "his Mortgage was executed;

3. That the Repufatsry Agreement, If any, executed by the Mortgagor and the Secretary of Housing and Urban Development,
acting by and through'in/ Fideral Housing Commissioner, which {s Being recorded simultaneoustly uerswith, i3 Incorporated in and
made s part of this Mortyagl. "Jpon default under the Regulatory Agreement and upon the request of the Secretary of Housing and
Urban Development, acting by a:d through the Federal Housing Commissioner, the Mortgagee, 2t Its option,may declare the whole
of the indebtedness secured her oy to be due snd payable;

4. That all rents, profita an i income from the property covered by this Mortgage are hereby assigned to the Mortgagee for
the purpose of discharging the debt he'clv secured. Permission is hereby given to Mortgagor so long a8 no defauit exists hereunder,
to collect such rents, profits and incoine “or uae in sccordance with the provisions of tha Regulatory Agreement;

5. That upon default hereunder Mortgage. 25all be entitled to the appointment of & recelver by any court having jurisdietion,
without notice, to take possession and protec. the property deseribed herein ard operate same and collect the rents, profits and
income therefrom:; :

6, That at the option of the Mortgagor the [ f-icinal balance secured hereby may be reamortized on terms acceptable to the
Secretary of Housing and Urban Development, actiig "y and through the Federal Housing Commissioner If 1 partial prepayment
results from an award in condemnation in accordance w’ = orovisions of paragraph 8 herein, or from an insurance payment made in
tceordance with provisions of paragraph 7 herein, where there is a resulting loss of project income:

7. That the Mortgagor will keep the Improvements now :xistiag ot hereafter erected on the mortgaged property Insured against
loss by fire and such other hazards, casualties, and contingei.ler; 0s may be stipulated by the Secretiry of Housing and Urban
Development, acting by and through the Federal Housing Commis(fon.r upon the lnsurance of the mortgage and other hazards as may
be required from time to time by the Mortgages, and all such insuiarce shall be evidenced by standard Fire and Extended Coverage
Insurance Policy or policies, In amounts not less than necessary to co m v with the applicable Coiftsurance Clause percentage, but in
no event shall the amounts of coverage be lesz than eighty per centur (81 %) of the Insurable Values or not less than the unpaid
balance of the insured mortgage, whichever s the lesser, and in default the e the Mertgagee shall have the right to effect insurance.
Such policies shall be endorsed with standard Mortgagee cluuse with loss ptval fe to the Mortgagee and the Secretary of Housing and
Urban Development as interest may appear, and shall be deposited with the Mor teagee;

That if the premises covered herehy, or any part thereof, shall be damaged 1 7 firs o~ other hazard againat which insurance is
held as hereinabove provided, the amounts paid by any Insurance company in purs-up.e of the contract of Insurance to the extent
of tha indebtedness then remalning unpaid, shall be paid to the Mortgagee, and, at fta Jpi«)), may be applied to the debt or released
for the repairing er rebullding of the premisen; the insurance carrier providing thu *nsurance shill be chosen by the
Mortgagor, subfect to the approval of the Mortgagee, which approval shall nct bi ur reasonably withheld;

8. That all awards of damages In connectlon with any condemnation for public use of /. uiJriry to any of swid property are
hereby xzsigned and shall be paid to Mortgagee, who may spply the same to payment of the Insts liIme=ts lagt due under said note, and
Mortgagee iz hereby nuthorized, in the name of Mortgagor, to execute and deliver valid acquittances trereof mnd ta appeal from any
stich award;

9. That it is lawfully seized and possessed of said real estate In fee simple, and has good tight to cenvey seme;

10. To keep ezid premises in good repair, and not to do, or permit to be done, upon sald premizes, anytling trat may impair the
value thereof, or of the security intended to be effected by virtue of thia instrument; to pay to the Mortgages, 2= hereinafter pro-
vided, until said note Is fully paid, & sum sufficlent to pay all taxes and apectal mssessments that heretofore o heresfter may be
inwfully lavied, assessed or imposed by any taxing body upen the said land, or vpon the Mortgagor or Mortgagee o\ ai¢ount of the
ovwnership thereof to the extent that provision has not been made by the Mortgagor for the payment of such t.oxes and special
sssessments as hereinafter provided in subparagrsph 17(b};

11. In ¢ase of the refusal or neglect of the Mortgagor to make such payments, or to satiefy any prior lien or encumbrance, or
to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance premiums, wher due, and
may make euch repaire to the property herein mortyaged as in [ta discretion it may deemn necessary for the proper preservation
thereof, and any moneys 3o paid or expended together with any sums expended by the Mortgages to keep tha mortgsge insurance
in force, shail become so much additional indebtadness, secured by this mortgage, to be paid cut of the proceeds of the sale of the
mortgaged premives, if not otherwise paid by the Mortgagor and shall bear Interest at the rate specified in the note from the date of
the advance until paid, and shall be due and payable on demand;

12, It is expressly provided, however (all other provisions of this morigage to tha contrary notwithstanding), that the Mort.
gagee shall not be required nor shall it have the right to pay, dischargs, or remove any tax, assessment, or tax llen uvpon or saguinst
the premisea deseribed hereln or any part thereof or the improvements situated thereon, 8o long as the Mortgagor shall, in good faith,
eantest the same or the validity thereof by appropriate legal proceedings brought In & court of competent jurisdiction, which shall
operata to pravent the collection of the tax, nszessment, or lien 30 eontested and the sale or forfeiture of the said premises or any part
thereot to satisfy the same, but in the event of & tax contest, the Mortgagor shall depoait with the Mortgagee an amount estimated by
the Mortgagee sufficlent to sxtisfy all taxes, penalties, interest, and costs which may reasonably secrue during smch contest;

13. That It will not voluntarily creacs or permit to be created against the property subject ts this mortgage any len or lens
inferior or superior to the fien of this mortgage and further that It will keep and maintain the sama free from the claim of all per-
sons supplying Iabor or riaterfals which will enter into the construction of any and afl buildings now being erected or to be erected
on said premises; . :




0426135107 Page: 4 of 13

UNOFFICIAL COPY

14. That the improvements about ta be made upon the premlises above described and ail plans i
municipal ordinances and regulations niade or promulgated by lawsul authority, and that lpht sn::cd ;l:fnd‘?:;;m::::;’:ﬂlﬂ :l:: .1H
with all such rmunicipa) erdinances and regulations and with the rules of the applicable Are rating or inapection organization burefur
asscclation, or ofMce. In the event the Mortgagor ahall at any time fall to comply with sueh Tules, regulations, and o:.:dlnauces'
which are now or may hersafter become applicabie ta the premises above ‘described, after due notice and demand b;r the Mortgagee,
thereupon the principal sum snd alf arrears of interest and other charges provided for herein, shall at the option of the Mnrtg’lgeg'-
become due and payable;

18. Thea Mortgegor covenants and agrees that 10 long ax thia mortgage and the said note secured hereby are insured or heid
under the provisions of the National Heusing Act, it will not executa or file for record any instrument which imposes a reatviction
upon the sale or occupancy of the mortgaged property on the basis of race, color or creed;
be-uyed-trtiry uctiorof Tertatrtmproy tromtivelends-hespin et

in sctosdancs with a building loan agreement between tha Mortgagor and Mortgagee dated Octoher 1, + 19 96 which'

building lo ment (axcept such part or parta thereof as may be inconsistent herewith) is Incaype ed herein by reference to

the same ext ' a* ang 23 if fully set forth and made a Part of this mortgage; and if the coms Fuction of the improvements to be

made purs.int to said bulld 'IQAn Agreement shall not be carvied on with reasonsb dillgence, o1 shall be discontinued at any

 time for any rearan other than strikedowls J-outs, the Mortgagee, after dus pottee to the Mortgagor or &ny subsequent owner, is
heveby investel wish full and complete autho g enter upon the ssid-pFemises, employ watchmen to protect such impirovements

from depredatior or njury and te prezerve and protect™the.persgn reperty therein, and to continue any and all outstanding con-
tracts for the erc.,f:gr and completion of sald building or_buifl to make and snter into any contracts and obligations wherever
hecezanry, efther in - ¢ 47 Name or in the name of the 5 ortgagor, antt~4o. pay and discharge ail debts, obligations, and liabilities
ineurred thereby. "Ali'zich tums so advanced-by The Mortgagee (exclusive ol wdugnces of the prineipal of the indebtedness secured
hereby) ahall be added (4 14/ wrinei of the indebtedness sccured hereby and shallb ured by this mortgage and shall be due
and payable on demand v ith_ ot€iest at the rate specified in the note, Lbut no such Edvagces shail be insured unless game
are specifically approved the Secretary of Housing and Urban Development, acting by and~thro ugh the Federal Housing
Commissioner peio the mali-g thereof, The principal sum and other charges provided for hereln 3 at the option of the
Mortgagee or gage »~d the note securing the same, became due and payable on the failure of the-Mortgagor to keep
2ny of the covenants, con ditions, and agreements of said building Joan agreement. This cavenant shall g terminated

Thet-bha-funds-to ba s dvancad b '3 &

17. That, togethar with, and in addition ‘0, th, monthly payments of interest oy of prineipal and Interest prysbie under the terms
of the note secured hersby, the Mortgagor wilt nar-ta the Mortgagee, on the first day of each succeeding month after the date hereof,
until the said note is fully paid, the following i msg-

{a) An amount sufficient to provide the Mortg \ge. »i1th funds to pay the next mortgage insurance premium if this instrument
and the note secured hereby are insured, or L iuonthly sevvice chavge, if they are hald by the Secretary of Housing and
Ueban Development, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sui® et Lo accumulate in the hands of the Mortgagee one (1) month
prior to ity dus date the annual mortgage iisviance premium, in order to provide such Mortgagee with funds

_ to pay such premium to the Secretary of Housing ans Urban Development pursuant to the National Housing Act,
a3 amended, and applicable Regulations thereund-, ¢

{1t} Beginning with the flyst day of the month following unas’ignment of this instrument and the note secuved here-
by to the Secretary of Housing and Urban Developn.an’., » monthly servics charge which shail be an amount
1/12 of 1/2% equil 10 one-tw e of th_“average outstanding principal balance due on the note
computed for each successive year beginhing with the flrst c. th> month foltowing such assignment, without
taking into account delinquencies or prepayments.

{b) A sum equal to the ground rents, If any, next due, plus the premiuma that will'n ot ecoma due and payable on policies of fire
and other property insuranee covering the premises covered hevaby, plus water vaier. taxes and assessments next due on the
premises covered hareby (all as estimated by ‘the Mottgages) less all sums alrrady pald therefor divided by the number
of months to elapse before one (1) month prior to the date when sueh ground rers » premiums, water rates, taxes and

ta will b deli t, such sums to be he!d by Mortgagee to pay sald grovid rents, premiums, watar Tates,
taxes, and special assessments,

(e) All paymenta mentioned in the two preceding subsections of this paragraph and all payments to by mate under the note secured
hereby shall be added together and the sggregate amount thereof shall be paid each month In a sing s payment to be applied
by Mortgagea to the following items In the order set forth:

(1) premium charges under the Contract of Insurancs witk the Secretary of Housing and Ur%ar Oevelopment, acting
by and through the Federal Housing Commissionet or service charge;
(11) ground rents, taxes, speacial assessments, water rates, fire and other Property insurance priomiims;
(111) interest on the note secured hereby;
(1) amortization of the principal of aaid note.

18. Any axcess funds secumulated under (b) of the preceding paragraph remaining after payment of the iterns therein mentioned
shall be eredited ta subsequent monthly payments of the same nature required thereunder; but if any such item shall exceed the esti-
mate therefor the Mortgagor shall without demand forthwith make good the deficiancy. Failure to do 20 before the due date of such
itemn ahail be a default hereunder. In case of termination of the Contract of Mortgage Insuranes by prepayment of the martgage
in full, or otherwiss {except ag hareinafter provided), accumulations under {a) of the preceding paragraph hereof not required to
meet payments:-dus under the Contract of Mortgage Insurance, shall be credited to the Mortgagor. If the property is sold under
foreclosure or is otherwlse acquired by the Mortgages after default, any remaining balance of the accumulations under (b) of the
preceding paragraph shall ba eredited to the prineipal of the mortgage as of tha date of t of foreel re procasdings
or as of the data the property Is otherwise aequired; and aceumulations under (a) of the preceding paragraph szhall be likewise
credited unless required ta pay sums dus the Secretary of Housing and Urban Development, acting by ard through the Commissioner
under the Contract of Mortgage Insurance; .

! . .
19. IN THE EvENT of defanit In making any monthly payment provided for herein or in the note. secured hereby for a period of
thirty (30) days after the due date thareof, or in case of a breach of any other covenant or agreement harein stipulated, then the
whols of said principal sum remzining unpaid together with aecrued intarest thereon, shall, at the election of the Mortrages, without
notice, become immediately due and payable, In which evant the Mortgagee shall have the right irmediataly ts forecloss this

mortgage;

20. AND IN Casx or ForTCLOSURE of this mortgage by sald Mortgagee in any counrt of law or equity, & reasonable sum shall he
allowsd for the solicitor's fees of the complainant, not to excesd §n any case five per eonturn (5% ) of the amocunt of the principal
indebtedness found to be dus, and for stenographers’ fees of the compliainant in anch procesding, and costs of minntes of foreclosars,
mastar’s fees, and all other costs of suit, and alse for all outlays for documentary evidence and the coat of a complete abstract of title
for the purpose of such foreclosure; and in casa of any other suit, or lagal proceeding, Institutad by the Mortgages to c..farce the pro-
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vizions of this mortgage or in case of any suit or legal proceeding wherein the Hortgagee shall be moade a party theretn by reasq;
this mortgage, its costs and expenses, and the reasonssle fees and charges of the attorneys ar sslicitors of the Mortpugee, so g;.,\
psrties, for services in such sult or proceedings, shall be a further llen and charge upon the said premises under this ;;mr:p

1 nd all such expenses shall become so much additional indebtedness secured hereby and be mliowed in any deeree foreclosing u::
r ortgage;

21. AND THERE SHALL BE INCLUDED in any decree foreclasing this mortgage and be paid out of the proceeds of any zale made in

* pursuance of any such decree: (1) All the costs of such suit er suits, advertising, sale, and conveyance, including attorneys’, solici-

tors’, and stenographers’ fees, outlays for d Ty evid and cost of said abstract and examination eof title; {2) all the

meneys advanced by the Mortgagee, if any, {or any purpose suthorized in the mortgape, with interest on such advances at the rate

spetified in the note, from the time such advances are made; (3) all the acerued interest remaining unpaid on the indebtedness

hereby semred; (4) all the said prineipsl money remaining unpaid, The over-plus of the proceeds of sale, if any, shall then be
paid as the court may direet; ’

22. A RECONVEYANCE of said premises shall be made by the Mortgagee to the Mortgagor on full payment of the indehtedness
aforesaid, the perormance of the covenants and agreements herein made by the Mortgagor, and the payment of the reasonable fees
of said Moritgap <. -,

23. It Is ExrerislY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgages to any
wacoessor.in interest L vhe Mortgagor shall operate to.reiease, in any manner, the original liability of the Mortgagor;

24, The Mortgagor eredy walves any and all rights of redemption from sale under any order or decree of foreclosure of this
mortgage on (ts own biho'l rod on behalf of each and every person except decres or judgment creditora of the Mortgagor acquiring
any interest in or title to tl e [ /emises subsequent to the date of this mortgage;

25. TREL COVENANTS HEREIN 7.0 TAINED shall bind, and the benefits snd advantages shall inure to, the s and asyigns of
the respective parties hereto. Wherewar used, the singulsar number shall include the plural, the plural the singuiar, axd the wse of
any gender shall be aoilicable to =iy genders. .

SEE RIDER ATTACHED AND N.AFE A PART HEREOF.

In Witness Whereof, the Unders/gne i1 has cause this mortgage to be executed as the date

first above written. Willard Square Limited Partnership,

an Nlinois limited partnership
[coxromAaTE zEAL)

By: TACH-Willard $Square Development

Corporazﬁ an lllingis ngt-for-profit corporation
X O )
ArTEST: Sy: A—Q \ —
~_F N
Wume: Ralph Brown

STATE or ILXINOIS Tit.e: President
CoUNTY OF

1. a iTotazy Publie, in and for said County, in the
State aforesaid, do hereby certify that and
personally known to me to be the same persons whose names are respectively as ProsiZent and Secretary of

» & carporation of the Stats of + mbsecribed to the foregoing instrumen .,
sppeared before me this day in person and severally acknowledged that they, being thereun’s Jd-ly aunthorized, signed, sealed with
the corporate ssal, and delivered the said Instrument as the free and voluntary act of said 75 ~raticn and as their cwn free and
voluntary act, for the uses and purposes thersin set forth, ' :

Given under my hand and notarial seal, this day of 20

{szar) ' : , Notary Public,

My commission ‘expires

N é 4 ¢ o
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EXHIBIT A
PARCEL 1: (BUILDING 1)

LOTS 6 AND 7 IN BLOCK 1 IN THE SUBDIVISION OF THE SOUTH HALF OF THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 4843-4845 S. St. Lawrence Avenue, Chicago, Illinois
P.LN. No. 25.10-211-017

PARCEL 2: (EULDING 2)

LOTS 9 AND 10 IN-BEOCK | IN THE SUBDIVISION OF THE SOUTH HALF OF THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, CGCK COUNTY, ILLINOIS.

Common Address: 4851-4853 S. St. Lawrence Avenue, Chicago, Illinois
P.LN. No. 20-10-211-019 and 20-10-211-920

PARCEL 3: (BUILDING 3)

LOTS 11 AND 12 IN BLOCK 1 IN THE SUBDIVISION OF THE SOUTH HALF OF THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARKTER OF THE NORTHEAST
QUARTER OF SECTION 10, TOWNSHIP 38 NORTH, RANG:-14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 4857-4859 S. St. Lawrence Avenue/600-612 E. 49" Sireet, Chicago, Illinois
P.LN. No. 20-10-211-021

PARCEL 4: (BUILDING 4)

THE NORTH 25.00 FEET OF LOT 1 IN BLOCK 1 IN WASHINGTON PARK SUEDIVISION
OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 4901 S. St. Lawrence Avenue (formerly 4900 Block S. St. Lawrence
Avenue), Chicago, Illinois
P.IN. No. 20-10-219-001

et B A e e it et 8 e S ke s a3 4 e e e
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PARCEL 5: (BUILDING 5)

LOT 1, EXCEPT THE NORTH 25.00 FEET THEREOF, AND THE NORTH HALF OF LOT 2
IN BLOCK 1 IN WASHINGTON PARK SUBDIVISION OF THE NORTHWEST QUARTER
OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 10,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Common Address: 4903-4905 S. St. Lawrence Avenue (formerty 4900 Block S. St. Lawrence
Avenue), Chicago, Illinois
P.LN. No.20-10-219-001

PARCEL 6: (FUILDING 6-INCLUDING OPEN SPACE)

THE SOUTH HALF OF LOT 2, ALL OF LOT 3 AND THE NORTH 20.00 FEET OF L.OT 4
ALL IN BLOCK 1 IN WASHINGTON PARK SUBDIVISION OF THE NORTHWEST
QUARTER OF THE SOUTI{ZAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY1L.LINOIS.

Common Address: 4907-4909 S. St. Lawrence Avenue (formerly 4900 Block S. St. Lawrence
Avenue), Chicago, Illinois
P.LN. No. 20-10-219-001

PARCEL 7: (BUILDING 7}

LOT 8 IN ROBERT’S SUBDIVISION OF PART OF THE NCRTH HALF OF THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARTEPR OF SECTION 10, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEZRIDIAN, IN COOK
COUNTY, ILLINOIS.

Common Address; 4914-4916 S. St. Lawrence Avenue, Chicago, [llinois
P.ILN. No. 20-10-218-035

PARCEL §: (BUILDING 8)

LOT 4, EXCEPT THE NORTH 20.00 FEET THEREOF, IN BLOCK 1 IN WASHINGTON
PARK SUBDIVISION OF THE NORTHWEST QUARTER OF THE SOUTHEAST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 10, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Common Address: 4921 8. St. Lawrence Avenue (formerly 4900 Block S. St. Lawrence
Avenue), Chicago, Hlinois
P.LN. No. 20-10-219-001
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PARCEL 9: (BUILDING 9)

LOT 5 IN BLOCK 1 IN WASHINGTON PARK SUBDIVISION OF THE NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 4923-4925 S. St. Lawrence Avenue (formerly 4900 Block S. St. Lawrence
Avenue), Chicago, Illinois
P.IN. No..26:10-219-001

PARCEL 10: (BUJILDING 10)

LOT 6 IN BLOCK T 2¢ WASHINGTON PARK SUBDIVISION OF THE NORTHWEST
QUARTER OF THE SOIJTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 10, TOWNSHIP 23 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COURM1Y. ILLINIOS.

Common Address: 4927-4929 S. St.(Lawrence Avenue (formerly 4900 Block S. St. Lawrence
Avenue), Chicago, [llinois
P.IN. No. 20-10-219-001

PARCEL 11: (BUILDING 11)

LOT 7 IN BLOCK 1 IN WASHINGTON PARK SUBDIVISION OF THE NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST'OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 4931-4933 S. St. Lawrence Avenue (formerly 4900 Biock S. St. Lawrence
Avenue}, Chicago, Illinois
P.LN. No. 20-10-219-001

PARCEL 12: (BUILDING 12)

LOT 3 IN BLOCK 2 IN WASHINGTON PARK SUBDIVISION OF THE NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 4911-4913 S. Champlain Avenue, Chicago, Iilinois
P.IN. No. 20-10-220-002 and 20-10-220-003
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PARCEL 13: (BUILDING 13)

LOT 16 IN BLOCK 1 IN WASHINGTON PARK SUBDIVISION OF THE NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 4940-4942 S. Champlain Avenue, Chicago, Illinois
P.LN. No. 20-10-219-014

PARCEL '4: {BUILDING 14)

THE NORTHHALF OF LOT 5 (EXCEPT THAT PART TAKEN FOR ST. LAWRENCE
AVENUE) (LYiNGWEST OF THE EAST 173.83 FEET THEREQF) IN LAVINIA AND
COMPANY’S SUBDIVISION OF GARDEN AND COTTAGE LOTS OF THE SOUTH
QUARTER OF THE NORTH EAST QUARTER OF SECTION 10, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Common Address: 601-603 E. 50" Street (formerly 600 Block E. 50™ Street), Chicago, Illinois
P.I.N. No. 20-10-225-001 and 20-10-225/032

PARCEL 15: (BUILDING 15)

THE WEST 50 FEET OF THE EAST 173.83 FEET+*¢, THE NORTH HALF OF LOT 5 IN
LAVINIA AND COMPANY’S SUBDIVISION OF GAXDEN AND COTTAGE LOTS OF
THE SOUTH QUARTER OF THE NORTHEAST QUAKTEP.OF SECTION 10, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Common Address: 605-609 E. 50" Street (formerly 600 Block E. 50" Stieet), Chicago, Illinois
P.LN. No. 20-10-225-002 and 20-10-225-003

PARCEL 16; (BUILDING 16)

THE EAST 49.75 FEET OF THE NORTH HALF OF LOT 5 IN LAVINIA AND CCMPANY’S
SUBDIVISION OF GARDEN AND COTTAGE LOTS OF THE SOUTH QUARTER OF THE
NORTHEAST QUARTER OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 615-617 E. 50" Street (formerly 619-21 E. 50" Street), Chicago, Itlinots
P.IN. No. 20-10-225-005
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PARCEL 17: (BUILDING 17)

LOTS 1 AND 2 IN MERRILL’S SUBDIVISION OF LOT 4 IN LAVINIA AND COMPANY’S
SUBDIVISION OF GARDEN AND COTTAGE LOTS OF THE SOUTH QUARTER OF THE
NORTHEAST QUARTER OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIAPL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 647-649 E. 50" Street, Chicago, Illinois
P.IN. No. 20-10-226-006 and 20-10-226-005

PARCEL 16. (BUILDING 18)

LOTS 1 AND2 N THE SUBDIVISION OF LOT 2 IN LAVINIA AND COMPANY’S
SUBDIVISIONOF GARDEN AND COTTAGE LOTS OF THE SOUTH QUARTER OF THE
NORTHEAST QUAKTER OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAZ MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 711-713 E.50™ Street, Chicago, Iilinois
P.LN. No. 20-10-226-015

Revised 9/16/04

chicago-#49901-v1-City Legal Description_Willard_Square
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Acknowledegment

STATE OF ILLINOIS

county oF (Lo K

[ L\ \ia M"Dﬂlﬂh{"\, a Notary Public, in and for said County, in the State aforesaid,
do hereby certify that Ralph Brown, personally known to me to be the same person whose name
is subscribed to the foregoing instrument as President of TACH-Willard Square Development
Corporatien,, the General Partner of Willard Square Limited Partnership, an Illinois limited
partnership, appeared before me this day in person and acknowledged that he, being thereunto
duly authorizad, signed and delivered the said instrument as his free and voluntary act of said
corporation astas General Partner of Willard Square Limited Partnership, and as his free and
voluntary act, for tiie uses and purposes therein set forth,

)
)
)

¥
Given under my hand and notarial seal this /5 ' day of September, 2004.

dp(/&/\ ere .,

Notary Public in and for the St@:

My commission expires: OFFICIAL SEA

LiLlIa M ONTOY
NOTARY PUBLIC, STATE OFI?LUNOIS

Cf -2 [-200\ e MY COMMISSION EXPIRES 9.21.9004

chicago-#44177-v1-Notary_for_Mortgagor. DOC

Kb An o sl i LA S i i e



0426133107 Page: 12 of 13

UNOFFICIAL COPY

Willard Square Apartments
Chicago, 1llinois
FHA Project No. 071-32142
RIDER TO MORTGAGE

THIS RIDER 1s attached to and made a part of that certain Mortgage dated September 1, 2004 made by
Willard Square Limited Partnership (“Mortgagor”) in favor of Midland Loan Services, Inc.
(“Mortgagee”) in the amount of $4,264,300.

The Mortgagee hereby consents to the creation of subordinate liens on the Project by the following.
Mortgagee waives its right to assign the mortgage and claim insurance benefits by the reason of the
creation of such liens.

1. Junior Mortgage, Security Agreement and Financing Statement dated October 25, 1996
and recorded on October 25, 1996 in the office of the Recorder of Deeds of Cook County
[lincis (the “Recorder”) as Document No. 96818105 as amended by the First
Amendipant dated January 7, 1999 and recorded with the Recorder on January 7, 1999 as
Documept Ilo. 99049753 (“First Amendment”) and further amended by a Second Loan
Amendmeziiand Subordination Agreement made as of September 16, 2004 and to be
recorded with the Recorder on September 17, 2004 (“Second Amendment™),

2. Assignment of Rent: and Leases dated as October 25, 1996 and recorded with the
Recorder on October 25, 1996 as Document No. 96818106, as amended by the First
Amendment, and Second A+ridment.

In addition to the foregoing subordinate liens on the Froject, the Mortgagee hereby consents to the
creation of the encumbrances on the Project by the follewing documents:

A. Regulatory Agreement by and betweei Mortgagor and City of Chicago dated
October 25, 1996 and recorded with the-Recorder on October 25, 1996 as
Document No. 96818104, as amended by ihe First Amendment and Second
Amendment,

B. Low Income Housing Tax Credit Extended Use Az cement dated October 1,
1996 recorded with the Recorder on October 23, 1996 Gs Document No.
96818103, as amended by a Subordination Agreement by siid among Prairie
Mortgage Company, the Mortgagor, and lllinois Housing Dex¢'onment Authority
dated June 1, 1998, recorded with the Recorder on August 14, 1998, as
Document No. 98720463, and further amended by the First Ameadinent dated
January 7, 1999 and recorded with the Recorder on January 15, 1959 4s
Document No. 99049752, as further amended by the Second Amendment to the
Extended Use Agreement dated September 1, 2004, and to be recorded with the
Recorder on September 17, 2004.

C. Redevelopment Agreement by and between Mortgagor and the City of Chicago
dated October 1, 1996 and recorded with the Recorder on October 25, 1996 as
Document No. 96808100 and amended by the First Amendment to
Redevelopment Agreement dated September 1, 2004 and to be recorded with the
Recorder on September 17, 2004,

e Al e 4 5 1 e e = e 5 4 e
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The Mortgagee, by acceptance of this Mortgage, hereby consents to the foregoing liens and encumbrances
as listed above, and agrees it shall not assert a claim against the HUD multi-family mortgage insurance
fund because of the creation or existence of such liens and encumbrances.

chicago-#49904-v1-rider_ws_Moitgage_Willard. DOC

e s kgl o 5 e S 1 e ey A L

Willard Square Limited Partnership,
an Illinois limited partnership

By: TACH-Willard Square Development Corporation, an
Illinois not-for-profit corporation,
its General Partner

A

By: A

Name: Ralph Brown
Title: President



