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MORTGAGE
(Line of Credit)

THIS MORTZAGE, dated  September 14th2004 , is between

Ernest Til.let?:‘,. Jine Sul_herland,)a,m- I'Lm.rf’f'f’ﬁ(, WA~

¥ tiamrar 1ol paa—
residing at 2327 W Dempster, Bvapocian, IL &020°
the person or persons signing as "Mortgagor(s)' below and hereinafter referred to as "we" or "us" and

American Brokers Conduit ,
with an address at 520 Broadncllow Road, llelville, NY 11747

and hereinafter referred to as "you™ or the "Mongagee."
MORTGAGED PREMISES: In consideration of the loa hizsinalter described, we hereby morigage,
grant and convey to you the premises located at: 2327 W. Demprcey Strest, Evanston,

Streel, Municipali 7

Cook 1liinois 50201  (the "Pre/aises’).
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and further described as:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID # 10-13-320-042-C000

The Premises includes all buildings, fixtures and other improvements now or in the future on the Premises
and all rights and interests which derive from our ownership, use or possession of the Premises and all
20p rlenanccs thereto.

LUAZ: The Mortgage will secure your loan ir: the principal amount of § 45,000.00 or so much
thereef 4s Zaay be advanced and readvanced [rom time Lo {ime to Ernest Tillett, June
Suthetland

,
the Borrower(s) uadir the Home Equity Credit Linc Agreement and Disclosure Statement (the "Note") dated
September 14, 2004 phus interest and costs, late charges and all other charges related to the loan,
all of which sums arc repayaal sccording to the Note. This Mortgage will also securc the performance of all
of the promises and agreements riade by vs and each Borrower and Co-Signer in the Note, all of our
promises and agreements in this Vortpage, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any ameanis advanced by you under the terms of the section of this Morlgage
enlitled "Our Authority To You." Loansurder the Note may be made, repaid and remade from time o time
in accordance with the terms of the Note and4¥ject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Prerdiscs, We have the legal right 10 morigage the Premises
1 you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, asseSSments, war.r ~narges and sewer rents relating 10 the
Premises when they become due. We will not claim any credit on, o1 r1ake deduction from, the loan under
the Nole because we pay these taxes and charges, We will provide yot with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premices in/good condition. We will
not make major changes in the building(s) except for normal repairs. We wilt 2ot)tear down any of the
building(s) on the Premises without first getting your consent. We will not use tho-Prerdses illegally. If this
Mortgage is on a unit in a condominium or a planned unit development, we shall jerform all of our
obligations under the declaration or covenants creating or governing the condominiun or.planned unit
development, the by-laws and regulations of the condominiem or planncd unit development acd constituent
documents.

_Y! [}
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(<) INSURANCE: We will keep the building(s) on the Premises insured al all times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is
subject to your reasonable approval. The policies must be for at least the amounts and the time periods thal
you specify. We will deliver to you upon your request the policics or other proof of the insurance. The
policies must name you as "mortgages" and "loss-payee” so that you will receive payment ot all insurance
claims, to the extent of your interest under this Mortgage, before we do, The insurance policies must also
provide that you be given nol less than 10 duys prior writlen nolice of any cancellation or reduction in
coverage, (or any reason, Upon request, we shall deliver the policies, certificalcs or othet evidence of
insurance to you. In the event of loss or damage to the Premises, we will immediately notify you in writing
and file a proof of loss with the insurer. You may file a proof of loss on our behalf if we fail or refuse to do
s0. You may also sign our name Lo any check, draft or other order for the payment of insurance proceeds in
the event of loss or damage to the Premises. I you recieve payment of a claim, you will have the right to
choose 1o use the money either to repair the Premises or to reduce the amount owing on the Note.

(d) CONDEMNATION: We assign 1o you the proceeds of any award or claim for damages, direet or
consequential, in connection with any condemnation or other taking of the Premises, or part thereof, or for
cenveyance in liew of condemnation, all of which shall be paid to you, subject to the terms of any Prior
Mo tgage.

©))SECURITY INTEREST: We will join with you in signing and filing documents and, al our
expenss, iidoing whatever you believe is necessary 1o perfect and continue the perfection of your licn and
security intrresl in the Premises,

(i) OUR AUTEDRITY TO YOU: If we fail to perform our obligations under this Morigage, you may,
if you choose, pcefoym our obligations and pay such cosls and expenses. You will add the amounts you
advance 1o the suiss/wing on the Note, on which you will charge interest at the interest rate set forth in the
Note. If, for example, w fai) to honor our promises to maintain insurance in effect, or to pay filing fees,
taxes or the cosls necessary-io acep the Premises in good condition and tepair or to perform any of our other
agreements with you, you may, il;ou choose, advance any sums to satisfy any of our agreements with you
and charge us interest on such advances at the interest rate sel forth in the Note. This Mortgage secures all
such advances. Your payments on 0r% behall will not cure our failure lo perform our promises in this
Mortgage. Any replacement insuranco-tipt you ohtain to cover loss or damages to the Premiscs may be
limited to the amount owing on the Note pius'th amount of any Prior Mortgages.

(£) PRICR MORTGAGE: If the provisions of iy paragraph are completed, this Mortgage is subject
and subordinate to a prior mortgage dated Septerber 14, 2004 and given by us lo American
Brokers Conduit ,
as morigagee, in the original amount of $ 157, 5G0.3Y (the "Prior Morlgage™). We shall not
increase, amend or modify the Prior Morigage withoul your-pize svritten consent and shall upon receipt of
any written notice from the holder of the Prior Mortgage promyptly uelver a copy of such notice to you. We
shall pay and perform all of our obligations under the Prior Mortgsue /is and when required under the Prior
Mortgage,

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presepse, use, disposal, storage,
or telease of any Hazardous Substances on or in the Premises. We shall not do, 0l ailow anyone else to do,
anything affecling the Premises thal is in violation of any Environmental Law. The st senlence of this
paragraph shall not apply to the presence, use, or storage on the Premiscs of small quariities of Hazardous
Substances that are generally recognized lo be appropriate to normal residential uses anc (o maintenance of
the Premises. As used in this paragraph, "Hazardous Substances” are those substances defined as toxic ot
hazardous substances by Environmental Law and (he following substances: gasoline, keroser, ather

L | { ;
FE - 3131(IL) ©o11) Fege 3 af 6 T Z ’;_:!r' d .
* .
v

Doc # 940853/ Tmage: E313131L.prn  Appd LCO0EATOS2Z




0426546060 Page: 4 of 7

UNOFFICIAL COPY

flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldchyde, and radioactive materials. As used in this paragraph, "Environmental
Law" means federal laws and laws of the jurisdiction where the Premises are located that relate to health,
safety or environmental protection.

(i) SALE OF PREMISES: We will not scll, transfer ownership of, mortgage or atherwise dispose of
our interest in the Premises, in whole or in part, or permit any other lien or claim against the Premises
without your prior wrilten consent.

(j) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO L.OSS OF RIGHTS: The Note and this Morlgage may be negolialed or assigned by you withoul
rcleasing ns or the Premises. You may add or release any person or properly obligated under the Note and
this Mortgage without losing your rights in the Premises.

DE'AULT: Except as may be prahibited by applicable law, and subject to any advance nolice and cure
peri4d if required by applicable law, if any event or condition described in Paragraph 12.A. of the Note
occu74, you may foreclose upon this Mortgage. This means that you may arcange for the Premises to be
sold, 5 ricvided by law, in order to pay off what we owe on the Note and under this Morigage. If the
money yaw/teo=ive from the sale is not enough to pay off what we owe you, we will still owe you the
difference whict vou may seek to collect from us in accordance with applicable law. In addition, you may,
in accordance with ~pplicable law, (i) enter on and take possession of Lhe Premises; (i) collect the rental
payments, includitg iver-due rental paymenls, directly from tenants; (iii) manage the Premises; and (iv)
sign, cancel and ciauge leases, We agree that the interest raie set forth in the Note will continue befere and
after a default, entry of a 1adpment and foreclosure. In addition, you shall be entitled to collect all
reasonable fees and costs aciup!iy incurred by you in proceeding 1o foreclosure, inciuding, but not limited to,
reasonable attorneys' fues and cost: ol documentary evidence, abstracts and title teports.

ASSIGNMENT OF RENTS; APPOIN IMENT OF RECEIVER: As additional security, we assign to you
the rents of the Premises. You or a reedlver appointed by the courts shal} be entitled to cnter upon, take
possession of and manage the Premises and.eitlit the rents of the Premises including those past due.

WAIVERS: To thc cxtent permitted by applicably taw, we waive and release any error or defeels in
proceedings to enforee this Mortgage and hereby waive the benefit of any present or future laws praviding
for stay of execution, extension of time, exemption fromn attachment, levy and sale and homestead
exemption.

BINDING EFFECT: Each of us shall be fully respansible for al¥’of the promises and agreements in this
Mortgage. Until the Note has been paid in full and your obligation (o piake further advances under the Note
has been terminated, the provisions of this Mortgage will be bindizg on us, mur legal represcnlatives, our
heirs and all [uture owners of the Premises. This Mortgage is for your bencuit ant for the benefit of anyone
10 whom you may assign it. Upon payment in full of all amounts owing e.yor under the Note and this
Mertgage, and provided any obligation to make further advances under the Tete has terminated, this
Meortgage and your rights in the Premises shall end.

NOTICE: Except far any notice required under applicable Iaw to be given in another marner, (2} any notice
to us provided for in this Mortgage shall be given by delivering il or by mailing such notice by, regular first
class mail addressed to us st the last address appearing in your records or al such other address ar’we may
designate by notice to you as provided herein, and (b) any notice to you shall be given by certided ruail;

- A
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return receipt requested, Lo your address at
2327 W. Dempster Street, Evansten, IL 60201

or to such other address as you may designate by notice to us. Any notice provided for in this Morttgage
shall be deemed to have been given to us ot you when given in the mannet designated herein.

RELEASE: Upon payment of alt sums secured by this Mortgage and provided your obligation to make
further advances under the Note has terminated, you shall discharge this Motlgage without charge lo us and
shall pay any fees for recording of a satisfaction of Lhis Mortgage.

GENERAL: You can waive or delay enforcing any of your rights under this Morigage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a waiver of (hat or any other provision on
any other occasion,

CICURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitules a securily agreement with
st 3¢l to ali Tixtures and other personal property in which you are granted a security intercst hereunder, and
yon/shall have all of the rights and remedies of a secured party under the Uniform Commercial Code as
efiacrZd i1 the state where the property is situated (the "Uniform Commercial Code™. The recording of this
Morigzge v the real cstate records of the county where the property is located shall also operate from the
time i redording as a fixture Aling in accordance with Sections 9-313 and 9-402 of the Uniform
Commercial Cuce

THIS MORTGACE Fas been signed by cach of us under seal on the date first above wrillen.
Sealed and delivered in the prisence of:

WITNESS:

;: A // (SEAL)

MFarin Ernest 7ilk€tt™” ¥

(SEAL)
- (SEAL)

Mortgagor:
a3 (SEAL)

Morigagor:

FE - 3131(IL} woiy Page 5 of B
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STATE OF ILLINOIS, Cook County ss:

|
I,’E’LL LU\ f S Q;CQA , 2 Notary Public in and for said county and state do hereby certily

Ernest Tiilett, uther’and

, personally known to me to be the same person(s) whosc name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and

therein st forth,
Given under my hand and ofticial seal, this 14th day of September, 2004

My Commission Expires: 5/2,[ /‘Zm

Thi Tnstrument was preparcd

"OFFICIAL SEAL"
ELIZABETH . RICHMOND
NOTARY PUBLIC_ SEATE OF ILLINOIS
MY COMMISSION £XPIRTS 2/21/2007

——
- ‘,l R
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6]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000544784 OC

STREET ADDRESS: 2327 W DEMPSTER

CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER: 10-13-320-042-0000

LEGAL DESCRIPTION:

PARCEL 1: THAT. PART OF LOT 6 LYING WEST OF A LINE DRAWN FROM A POINT ON THE
SQUTH LINE QF 82D LOT 6, 13 FEET 6 3/4 INCHES EAST OF THE SOQUTHWEST CORNER OF
SAID LOT TO A PCINT ON THE NORTH LINE OF SAID LOT, 9 FEET 3 INCHES EAST OF THE
NORTHWEST CORNER.GF SAID LOT, TOGETHER WITH THAT PART OF LOT 7, 4 FEET 11 1/4
INCHES WEST OF THE @20 THEAST CORNER OF SAID LOT, TO A POINT ON THE NORTH LINE GOF
SAID LOT, 9 FEET 3 INCHES WEST OF THE NORTHEAST CORNER OF SAID LOT 7, IN C. C.
O'MALLEY'S DEMPSTER STRE&T SUBDIVISION, A RESUBDIVISICON OF BLOCK 8 IN FOWLER AND
MCDANIEL'S SUBDIVISION GF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN; TOGETHER WITH
VACATED ALLEY 1IN SAID BLOCK &, I COOK COUNTY, ILLINOIS.

~ PARCEL 2: EASEMENTS AS SET FORTH IN 7HE DECLARATICN OF EASEMENTS, PARTY WALLS
AND RESTRICTIVE COVENANTS MADE BY STHACLY CONSTRUCTION COMPANY. INC., DATED MARCH
17, 1959 AND RECORDED MARCH 19, 1959 A3 DOCUMENT 17,845,193, FOR THE BENEFIT OF
PARCEL 1 AFORESAID FOR INGRESS AND EGRESS/(OVYR AND ACROSS THE SQUTH 3 FEET OF
THE NORTH 23 FEET; ALSO THE EAST 2 FEET OF TWie SOUTH 27 FEET 03/8 INCH (AS
MEASURED ON THE EAST LINE THEREQF), ALL BEING <THAT PART OF LOT 7 LYING WEST OF A
LINE DRAWN FROM A POINT ON THE SOUTH LINE OF SAID LOT, 4 FEET 11 1/4 INCHES WEST
OF THE SOUTHEAST CORNER OF SAID LOT TO A POINT ON /A'FE NORTH LINE OF SAID LOT, 9
FEET 3 INCHES WEST OF THE NORTHEAST CORNER OF SAID-LOT TN C.C. O'MALLEY'S
DEMPSTER STREET SUBDIVISICON AFORESAID.

LEGALD




